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9.8 The Resulting Company shall, if and to the extent 

required to, apply for and obtain any approvals from 

the concerned regulatory authorities including the 

Reserve Bank of India, for the issue and allotment 

of equity shares by the Resulting Company to the 

non-resident equity shareholders of the Demerged 

Company. The Resulting Company shall comply 

with the relevant and applicable rules and 

regulations including the provisions of Foreign 

Exchange 

Management Act, 1999, if any, to enable the 

Resulting Company to issue and allot equity shares to 

the non-resident equity shareholders of the 

Demerged 

Company. 

9.9 The issue and allotment of Equity Shares of the 

Resulting Company to the shareholders of the 

Demerged Company as provided in the Scheme as an 

integral part thereof, shall be deemed to be made in 

compliance with the procedure laid down under the 

provisions of this Act. 

Encl-ii)- Clause 9.10 of the 

Scheme
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will transfer in one or more tranches, on stock exchange or otherwise, such number of equity shares so that their total shareholding in Resulting Company post-transfer will not exceed 5% of the total paid..:up shar:e yapital of the R�sulting Company post-demerger 
to RHC Promoter group; and (b) the RHC Promoter 
group shall transfer in one or more tranches, on stock 
exchange or otherwise, all equity shares of Demerged 
Company to PHC Promoter group. It is clarified that 
transfer of equity shares of both the Demerged 
Company · and the Resulting Company and the 
consequent change in management and control of 
respective companies shall be an integral part of the 
Scheme. Such transfer and change in control being 
exempt under Regulation l O of the Takeover Code 
shall not trigger the open offer requirements in the 
Demerged Company and/or Resulting Company under 
Regulation 3 or Regulation 4 of the SEBI (Substantial 
Acquisition of Shares and Takeover) Regulations, 
2011. For the purpose of availing exemption under 
Regulation l O of the Takeover Code, tbe promoters of 
Demerged Company shall be deemed to have been the 
promoters of the Resulting Company for �th�,,--�� ,(';,\ ,NV' ft'7t'A' 'vV ;,l;'f'- ' ' /i 1·1/ '.-'f'; duration they have been promoters of the ;,�ine,tled � � 

t /J-'r _, : o> Company and this recognition shall be avail 11:fle�n the , �
) 

9. ,�li:,ling of equity shares of the Re5ulting i.:JJ1fpauy, ·.
r, 

A statutory exemption for the transfer of share of th�-1�,.f:�0� /1,,,;UMBP..\ �v� Resulting Company amongst the Rl{C & P . 
�----- -----=

c., � L- -------
,,•'�t��!c 
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Promoter group shall be deemed to be available to 

RHC & PHC Promoter group under the Takeover 

Code. 

9.11 The proposed transfer will neither change the total 

shareholding! voting rights of the promoter groups of 

the Demerged Company nor it will affect or prejudice 

the interest of the public shareholders in any way. 

9.12 Post transfer of shares between PHC & RHC Promoter 

�roup, as mentioned in clause no. 9.10 above, RHC 

Promoter group shall cease to be the part of promoters/ 

promoter group of the Demerged Company and PHC 

Promoter group shall be ceased to be the part of 

promoters/promoter group of the Resulting Company. 

9.13 The Demerged Company and the Resulting Company 

shall be managed and controlled by their respective 

shareholders i.e. the Resulting Company shall be under 

the exclusive management and control of the RHC 

Promoter group and the Demerged Company shall be 

under the exclusive management and control of the 

PHC Promoter group. The Resulting Company and the 

Demerged Company shall reconstitute their respective 

9.14 

Undertaking and utilized for the 

Demerged Undertaking shall be 

For CH�IA FOOD PRODUCTS LTD.

��
----
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