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SYSTEMATIXY GROUP
Investments Re-defined

March 17, 2022

The Manager National Stock Exchange Limited
Dept. of Corporate Services Dept. of Corporate Services

BSE Limited Exchange Plaza

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex

Dalal Street, Fort Bandra East

Mumbai - 400 001 Mumbai- 400 051

Dear Sir,

Sub: Submission of Offer Opening Public Announcement and Corrigendum to DPS (“Offer Opening PA &
Corrigendum”)

Ref: Open Offer to acquire upto 7,52,86,269 Equity Shares of Rs. 5.00/- each of ISMT Limited (“the Target
Company”) representing 25.05% of its Emerging Voting Capital by Kirloskar Ferrous Industries Limited
(“Acquirer”) at a price of Rs. 31.84/- per Equity Share under Regulation 3(1) & 4 of the SEBI (SAST)
Regulations, 2011.

Based on the Observation letter received from SEBI on the above-referred Open Offer, the Offer Opening PA and
Corrigendum to DPS has been published on March 17, 2022 in all the newspapers where the Detailed Public
Announcement (“DPS”) was published. The content as published in newspapers is enclosed herewith for your
reference and records. We hereby confirm that the content of PDF format and e-copy of the Offer Opening PA and
Corrigendum to DPS has been compared and found to be in order. The copy of Pre-Offer PA is being submitted to
SEBI and the Target Company.

Please acknowledge the same and disseminate on your website at the earliest.

Thanking You,
Yours truly,
For Systematix Corporate Services Limited
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Amit Kumar
Senior Vice President

Encl: As Above

CC: 1. ISMT Limited
2. Kirloskar Ferrous Industries Limited
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Corporate Office : The Capital, A-Wing, No. 603 - 606, 6th Floor, Bandra Kurla Complex, Bandra (East), Mumbai -400051.
Tel: +91-22-6619 8000 / 4035 8000 Fax: +91-22-6619 8029 /40358029
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OFFER OPENING PUBLIC ANNOUCEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED OF AND

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION

ISMT LIMITED

CIN: L27109PN1999PLC016417

Registered Office: Panama House (Earlier Known as Lunkad Towers), Viman Nagar, Pune, Maharashtra — 411 014
Tel No.: +91-20-4143 4100/ 26630144, Fax No.: +91-20-26630779, Email: secretarial@ismt.co.in, Website: www.ismt.co.in
OPEN OFFER (“THE OFFER”) FOR THE ACQUISITION OF UP TO 7,52,86,269 EQUITY SHARES OF RS. 5 EACH FULLY PAID-UP REPRESENTING 25.05% OF THE EMERGING VOTING CAPITAL (“OPEN OFFER SHARES”) OF ISMT LIMITED (“TARGET
COMPANY”’), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) IN CASH AT PRICE OF RS. 31.84 PER EQUITY SHARE (“OFFER PRICE”) BY KIRLOSKAR FERROUS INDUSTRIES LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE
WITH REGULATION 3(1) AND 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO FROM TIME TO TIME (“SEBI
(SAST) REGULATIONS"). NOOTHER PERSON ISACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This offer opening public announcement and corrigendum to the DPS (“Offer Opening PA & Corrigendum”) is being iv. Sub-paragraph 2.6 (under paragraph 2) of Part | (Information about the Target Company - ISMT Limited) of Sr. ACTIVITY Original Schedule Revised Schedule
issued by Systematix Corporate Services Limited (‘Manager to the Offer”), for and on behalf of Acquirer pursuantto and in DPS, is to be read as follows: No (Day and Date) (Day and Date)"”
accordance with Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and As on the date of the LOF, the total Authorised Capital of the Company is Rs. 158,50,00,000 divided into — n -

: “ s “ ” ! I Thursday, March 17,
Takeovers) Regulations, 2011 as amended (the “SEBI (SAST) Regulations”) in respect of the Open Offer (the “Offer”). 31,70,00,000 Equity Shares of Rs. 5 each with the rights, privileges and conditions attaching thereto as are o (I;?tshtedgt:ef:gfjfz\:/ard revision of the Offe Pricelthe size Thursda);OJza; v, zyozz
This Offer Opening PA & Corrigendum should be read in continuation of and in conjunction with the: (a) the Public provided by the Articles of Association of the Target Company for the time being with power toincrease and reduce 70 [Date of publication of opening of Open Offer public| Thursday, January 13, Thursday, March 17
Announcement dated November 25, 2021 (‘PA”); (b) the Detailed Public Statement dated November 30, 2021 that was the Capital and to divide the Shares in the Capital for the time being into several classes and to attach thereto : announcgment e newzpapegrs o wﬁich he DP% has 3& o2 s, 2022 ’

published in the Financial Express (all editions), Jansatta (all editions), Mumbai Lakshadeep (Mumbai edition) and Loksatta

(Pune

edition) on December 01,2021 (“DPS”) and (c) the Letter of Offer dated March 07, 2022 (“LOF”) along with Form of

Acceptance (‘FOA”) including Securities Transfer Form. This Offer Opening PA & Corrigendum is being published in all the

newspapers in which the DPS was released. 150,25,06,915 comprising of 30,05,01,383 Equity Shares. Opening Date”) 2022 2022
Capitalised terms used but not defined in this Offer Opening PA & Corrigendum shall have the meaning assigned to such V. Sub-paragraph 2.8 (under paragraph 2) of Part | (Information about the Target Company - ISMT Limited) of 12..|Date of closure of the tendering period (*Offer Closing|  Friday, January 28, | Friday, April 01, 2022
terms n the PA, the DPS and the LOF DPS, is to be read as follows: Date’) 2022

o L ' ) . A . As on date, the Board of Directors of the Target Company comprises of the following: 13, |Last date of communicating the rejection/acceptance| Friday, February 11, Tuesday, April 19,
1. Offer Price: The Offer Price is Rs.31.84 per Equity Share payable in cash. There has been no revision in the Offer Price. g pany comp S and completion of payment gf considjeration or return of Y 2022 y 2022

For further details relating to the Offer Price, please refer to Paragraph 6.1 (Justification of Offer Price) beginning on page
41 ofthe LOF.

2.Recommendations of the committee of independent directors of the Target Company: The recommendation of
committee of independent directors of the Target Company (“IDC”) in relation to the Open Offer was approved on March
10, 2022 and published on March 12, 2022 in the same newspapers where the DPS was published. The relevant extract
of the IDC recommendation is given below:

the Target Company to the current market price of shares
of Target Company traded on the stock exchanges which
has exceeded the Open Offer price after PA date. Hence,
shareholders of the Target Company should independently
evaluate the Open Offer and take an informed decision in
best of theirinterests.

'Summary of reasons for the recommendation

IDC has reviewed PA, Detailed Public Statement, Letter of
Offer and the SEBI Observation letter in relation to the
Open Offer and particularly noted the following, while
making the recommendations:

|. Equity shares of Target Company were frequently
traded on the Stock Exchanges;

ii. Offer price of Rs. 31.84/- is in line with parameters as
perthe SAST Regulations.

iii. As perthe Report of Independent Advisor viz. Unistone
Capital Private Limited, the Offer Price is as per the SAST
Regulations. This statement on the recommendations
shall be available on www.ismt.co.in

Deta

ils of IndependentAdvisors Unistone Capital Private Limited (SEBI Registration Code
-MB/INM000012449)

Dynasty Business Park, Andheri - Kurla Road, Andheri

3. Other details of the Open Offer:
3.1 The Open Offer is being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST)

Regulations to the Public Shareholders of the Target Company.

Vi.

vii.

viii.

respectively such preferential, deferred, qualified or special rights and to vary, modify or abrogate any such rights,
privileges or conditions in such manner as may be provided by the Articles of Association of the Company and the
Companies Act, 2013. The total issued, subscribed and paid-up capital of the Target Company is Rs.

Sr.No| Name of Director Designation

1. Rahul Kirloskar Additional Director(Non-Executive, Non-Independent category)

designated as Chairman of the Board

2. |Ravindranath Gumaste Additional Director (Non-Executive, Non-Independent category)

designated as Vice-Chairman of the Board

3. [NishikantBalakrishna Ektare Additional Director designated as Managing Director

4. |Dr. Shalini Sarin Additional Director designated as Non-Executive Independent

6. |RajivGoel Whole Time Director designated as Chief Financial Officer

7. |Poornalingam Ramasubramaniam Non-Executive Independent Director

8 KanakrajMadhavan Non-Executive Independent Director

The following is incorporated as sub-paragraph 2.11 after sub-paragraph 2.10 (under paragraph 2) of
Partl(Information about the Target Company - ISMT Limited) of the DPS:

Certain existing/ erstwhile members of the 'Promoter and Promoter Group' of the Target Company namely
Tara Jain, Ashok Kumar Jain HUF, Aayushi Jain, Akshay Jain, Misrilall Mines Private Limited, Misrilall
Properties Private Limited, Tulika Estate and Holding Private Limited have not complied with Regulation 30(2)
of the SEBI SAST Regulations for the financial years 2018, 2019, 2020 and 2021. The above mentioned
entities (except Misrilall Mines Private Limited and Misrilall Properties Private Limited) were reclassified from
'Promoter/ Promoter Group' to 'Public' category with effect from April 05, 2021. SEBI may initiate suitable
action against the above mentioned entities.

Sub-paragraph 4 of Part Il (Background to the Open Offer) of DPS, is to be read as follows:

Aone time settlement agreement dated January 31, 2022 was entered into for full and final settlement of all
the Facilities (as defined in the SSA) between the Lenders, the Target Company, Mr. B.R. Taneja and Indian
Seamless Enterprises Limited.

In sub-paragraph 5 of Part Il (Background to the Open Offer) of DPS, the existing paragraph '5 Il (c)'
will be reclassified as paragraph '5 li(d)' and the following will be incorporated as paragraph '5 Il (c)'
under "Salient Features of the SHA™:

necessary under the SEBI (LODR) Regulations, and ensure that the Target Company takes all steps
necessary under the SEBI (LODR) Regulations to cause the re-classification.

. The existing Paragraph 6 (Background to the Open Offer) of the DPS is renumbered as Paragraph 8 of

the DPS and the following is incorporated as Paragraph 6 and Paragraph 7 of Part Il (Background to

been published
11. |Date of commencement of the tendering period (“Offer

Friday, January 14, Monday, March 21,

Equity Shares to the Public Shareholders

14, |Last date for publication of post-Open Offer public
announcement in the newspapers in which the DPS has
been published

15. | Submission of Final Report by the Manager to the Offer
with SEBI

Tuesday, April 26,
2022

Friday, February 18,
2022

Thursday, May 26,
2022

Friday, February 18,
2022

Members of the Committee of Independent Directors | 1. Mr. R Poornalingam —Chairman; (1)- Where last dates are mentioned for certain activities, such activities may take place on or before the
2.Mr.Kanakraj Madhavan Director respective last dates.

Recommendation on the Open Offer, as to whether the | IDC is of the opinion that Open Offer is fair and reasonable 5. |Venkataramani Sathya Moorthy Additional Director designated as Non-Executive Independent (2)- Thereis no competing offer.

Open Offer is fair and reasonable on the date of the PA. Attention is drawn of shareholders of Director (3)- Actual date of receipt of SEBI's final observations on the DLOF.

#-  Identified Date is only for the purpose of determining the names of the Public Shareholders as on such date to
whom the Letter of Offer would be sent. It is clarified that all holders (registered or unregistered) of Equity
Shares (except the Acquirer, existing members of the promoter and promoter group of the Target Company
and the parties to the underlying SSA and SHA including persons deemed to be acting in concert with such
parties to the SSAand SHA, pursuant to and in compliance with the SEBI (SAST) Regulations) are eligible to
participate in the Open Offer any time before the Offer Closing Date.

Paragraph 5.16 of Paragraph 5 (Background of the Target Company) of the Letter of Offer is to be read as
follows:

We inadvertently mentioned date of shareholding as February 25, 2022 on top of the table, please read it as
March 04, 2022. Except date other detailed contents of the table remain unchanged.

xiii. Material Updates in relation to the Offer after the date of Letter of Offer:

i. Postreceipt of all statutory approvals, the Acquirer has deposited the Subscription Amount (i.e. a sum of Rs.
476,63,00,000), for the purposes of subscribing to the Subscription Shares, with the Target Company on
March 09, 2022.

ii. The Acquirer has transferred the unsecured loan amount of Rs. 194,00,00,000 to the Target Company on
March 10, 2022 in terms of the Unsecured Loan Agreement.

iii. The Acquirer has, prior to the meeting of the board of directors of the Target Company on March 10, 2022,
deposited an additional amount of Rs. 2,37,32,00,000 in the Escrow Account. As a result, the Acquirer has
deposited 100% of the Offer Consideration in cash to the Escrow Account.

iv. The board of directors of the Target Company, at its meeting held on March 10, 2022, has approved the

Xii.

) . . I following:
East, Mumbai-400059 In the event any members of the Taneja Group seeks to re-classify themselves to ‘public’ or 'non-promoter' - _ .
Disclosure of the voting pattern The Members of IDC have unanimously approved the shareholders of the Target Company in accordance with the provisions of the SEBI (LODR) Regulations a ém;gx/;’f the Subscription Shares to the Acquirer (1. 15,40,00,000 Equity Shares of the Target
aforesaid recommendations. (including compliance with the conditionalities specified therein), the Acquirer has undertaken to take all steps b. Appointment of Mr. Rahul Kirloskar as Additional Director (Non-Executive, Non-independent

Category) designated as Chairman of the Board.
. Appointment of Mr. Ravindranath Gumaste as Additional Director (Non-Executive, Non-Independent
Category) designated as Vice Chairman of the Company.

o

3.2. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there is d. Appointment of Mr. Nishikant Balakrishna Ektare as Additional Director designated as Managing
no competing offer to this Open Offer. The Open Offer is not conditional upon any minimum level of acceptance in the Open Offer) of the DPS: Director of the Company w.e.f. March 10, 2022 for a period of 5 years.
terms of Regulation 19(1) of the SEBI (SAST) Regulations. Paragraph 6: e. Appointment of Dr. Shalini Sarin as Additional Director, (Independent Category) of the Company w.e f.

3.3 The copies of the LOF are dispatched (through electronic mode or physical mode) to the Public Shareholders as on
the Identified Date (being March 04, 2022) on or before March 14, 2022 in accordance with Regulation 18(2) of the
SEBI (SAST) Regulations. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and
become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer.

As indicated in paragraph 5 Il above (salient features of the SHA), the Acquirer will be in sole control of the
Target Company on and from the Control Date and would be identified as the 'promoter’ of the Target
Company. Since, the Taneja Group does not fulfil the requirements of regulation 31A of the SEBI (LODR)

March 10,2022 for a period of 5 years.
. Appointment of Mr. Venkataramani Sathya Moorthy as Additional Director, (Independent Category) of
the Company w.e.f. March 10, 2022 for a period of 5 years.
. Mr. Baldevraj Taneja, Managing Director, Mr. Omprakash Kakkar, Chairman, Non-Executive and Non-

—

«

3.4
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Please note that a copy of the LOF (which inter alia includes detailed instructions in relation to the procedure for
acceptance and settlement of the Open Offer in Paragraph 8 (Procedure for Acceptance and Settlement of the Open
Offer) of the LOF, as well as the FOA) is also available on the websites of SEBI, the Registrar to the Offer and the
Stock Exchanges at www.sebi.gov.in, www.kfintech.com, www.bseindia.com and www.nseindia.com respectively.
Further, a Public Shareholder who wishes to obtain a copy of the LOF and the FOA may send a request to the
Registrar to the Offer at the email id mentioned at the cover page of the LOF stating the name, email id, address,
number of Equity Shares held, client ID number, DP name /D, beneficiary account number, and upon receipt of such
request, a copy of the LOF shall be provided to such Public Shareholder (through electronic mode or physical mode).

In case of non-receipt/ non-availability of the FOA, a Public Shareholder may participate in the Open Offer: (i) by
using the FOA obtained in the manner described above; or (ii) by providing their application in plain paper in writing
signed by all shareholder(s), stating name, address, number of Equity Shares held, client ID number, DP name, DP
ID number, number of Equity Shares being tendered and other relevant documents as mentioned in the LOF. Such
Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by BSE
before the closure of the Tending Period. Physical share certificate(s) and other relevant documents should not
be sentto the Acquirer, Target Company or the Manager to the Offer.

a) In case of Public Shareholders holding Equity Shares in dematerialized form: Public Shareholders who
are holding Equity Shares in dematerialized form and who desire to tender their Equity Shares in dematerialized
form under the Open Offer would have to do so through their respective Selling Broker by giving the details of
Equity Shares they intend to tender in accordance with the procedure as mentioned in Paragraph 8.4 of the LOF.
In case of Public Shareholders holding Equity Shares in physical form: Public Shareholders holding
Equity Shares in physical form may participate in the Open Offer through the relevant Selling Broker by
providing name, address, number of Equity Shares held, number of Equity Shares tendered and other relevant
documents as mentioned in Paragraph 8.5 of the LOF.

=

4.In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the draft letter of offer dated December 08, 2021
(“DLOF”) was submitted to SEBI on December 08, 2021. SEBI issued its observations on the DLOF vide its letter bearing
reference number SEBI/HO/CFD/DCR2/P /OW/2022/09427/1 dated March 04, 2022 and received by the Manager to
the Offer on March 04, 2022. SEBI's observations have been incorporated in the LOF.

5.The

Public Shareholders are requested to note the following changes or updates to the DPS and material

developments post the date of LOF in relation to the Open Offer:

Sub-paragraph 1.5 (under paragraph 1) of Part | (Information about the Acquirer - Kirloskar Ferrous
Industries Limited) of DPS, is to be read as follows:

Xi.

Regulation (which specifies the conditions required to be satisfied for a promoter to be reclassified as public
shareholders) as on the Control Date, the Taneja Group cannot be re-classified as 'public’ or 'non-promoter’
shareholders of the Target Company on the Control Date. On account of the abovementioned, and the fact
that the SSA/ SHA do not specifically provide any right to the Taneja Group to have any nominee director on
the board of directors of the Target Company, the Taneja Group will cease to be in control of the Target
Company on and from the Control Date.

Further, in order to facilitate the re-classification of the Taneja Group as 'public' or 'non-promoter'
shareholders of the Target Company, the Acquirer has, under the SHA, agreed to provide all assistance
necessary under the SEBI (LODR) Regulations, and ensure that the Target Company takes all steps
necessary under and in accordance with the SEBI (LODR) Regulations to cause the re-classification.
Paragraph7:

The Target Company has, in the shareholders' meeting held on December 22, 2021, received the approval of
its shareholders in relation to the allotment of Equity Shares to the Acquirer. Further, the Acquirer has, in the
shareholders' meeting held on December 21, 2021, received necessary approvals from its shareholders
pursuant to provisions of Section 180(1)(c) and Section 186 of the Companies Act, 2013 and rules thereof.
Additionally, the Statutory Approval as set out in Paragraph 1 (Statutory and other Approvals) of Part VI of the
DPS have been obtained by the parties.

Paragraph 1 of Part VI (Status of Statutory and Other Approvals) of the DPS, is to be read as follows:
To the best of the knowledge of the Acquirer, as on the date of this Offer Opening PA & Corrigendum, there are
no statutory or other approvals required to complete the Open Offer. If, however any statutory or other
approvals become applicable prior to completion of the Open Offer, the Open Offer would be subject to such
statutory or other approvals being obtained. The in-principle approval from the Stock Exchanges in relation to
the Preferential Issue have been received on December 16, 2022 and the Special Resolution was passed by
the Shareholders of the Target Company for allotment of Subscription Shares to the Acquirer on December
22,2021. The approval from Competition Commission of India (CCl) has been received vide their letter dated
February 24, 2022.

Update on the Schedule of Activities in relation to the Offer:

Part VII (Tentative Schedule of the Activities) of the DPS has been amended and the Revised Schedule of
Activities pertaining to the Offer is set forth below:

Independent Director and Ms. Deepa Mathur, Non-Executive Non-Independent Director, have
resigned as Directors of the Company on March 10, 2022.
v. Considering that the Acquirer has acquired controlling stake of 51.25% of equity share capital of the Target
Company, the Acquirer has been classified as the 'Promoter' of the Target Company, and (i) the Target
Company has become a subsidiary of the Acquirer.
vi. Post allotment of the Subscription Shares, the paid-up share capital of the Target Company is increased to
Rs. 150,25,06,915 consisting of 30,05,01,383 Equity Shares of Rs. 5 each fully paid-up.
vii. The Acceptance and Settlement dates for this Offer are Wednesday, April 6, 2022 and Thursday, April 7,
2022 respectively. Shareholders whose Equity Shares are accepted under the Offer shall receive offer
consideration on Thursday, April 7,2022.
The Acquirer and their respective directors, in their capacity as directors of the Acquirer, accept the responsibility for the
information contained in this Offer Opening PA & Corrigendum (except for the information pertaining to the Target Company,
which has been obtained from publicly available sources or provided by the Target Company) and also for the obligations of
the Acquirer laid down in the SEBI (SAST) Regulations in respect of the Open Offer.
This Offer Opening PA & Corrigendum will be available on SEBI's website at (www.sebi.gov.in).

ISSUED BY MANAGER OF THE OFFER ON BEHALF OF THE ACQUIRER
5) ™

SYSTEMATIX KA

Investments Re-defined

Systematix Corporate Services Limited
The Capital, A-Wing, 6th Floor, No. 603-606,

Plot No. C-70, G-Block, Bandra-Kurla Complex (BKC),
Bandra (East), Mumbai 400 051, Maharashtra, India
Telephone: +91-22-6704 8000
Fax: +91-22-6704 8022
Email: ecm@systematixgroup.in

Contact Person: Amit Kumar

Sr. ACTIVITY Original Schedule Revised Schedule ite: i i
The Shareholding Pattern of the Acquirer as on date is set out below: No ([?a and Date) (Day and Date)" Website: www.systematixgroup.in
: Y Y SEBI Registration Number: INM000004224

Sr.No Shareholder's category Number of shares held % of shares 1. |Date of PA Thursday, November | Thursday, November

1. |Kirloskar Industries Limited 7,06,43,754 50.93 25, 2021 25,2021 REGISTRAR TO THE OFFER

2. |Other Members of the Promoter and Promoter Group| 1,11.40,068 8.03 2. |Date of publication of the DPS Wednesday, Wednesday,

3 Public Shareholders 56,933,222 41.04 December 01,2021 | December 01, 2021 "

Total Paid-up Share Capital 13,87,17,044 100.00 3. |Last date of filing of the draft letter of offer with SEBI Wednesday, Wednesday, ‘b K F I N T EC H

ii. Sub-paragraph 1.8 (under paragraph 1) of Part | (Information about the Acquirer - Kirloskar Ferrous December 08, 2021 December 08, 2021 EXPERIENCE TRANSFORMATION

Industries Limited) of DPS, is to be read as follows: 4. [Last date for public announcement for Competing Bid/ Wednesday, Wednesday, i o

The Board of the Target Company has, in the meeting held on March 10, 2022, approved the appointment of Mr. offer(s)” December 22,2021 | December 22, 2021 KFin Technologies Limited

Rahul Kirloskar (Additional, Non-Executive, Non-independent Director) and Mr. Ravindranath Gumaste 5. | Last date for receipt of SEBI observations on the draft Wednesday, Friday, March 04 Selenium Tower-B, Plot 31 & 32,

(Additional, Non-Executive, Non-independent Director), as the representative of the Acquirer on the Board of the " ietter of offer (in the event SEBI has not sought| December 29 2’021 2’0226) ' Gachibowli, Financial District, Nanakramguda, Serilingampally,
Target Com.panly.. clarifications or additional information from the Manager Hyderabad — 500 032, Telangana, India
iii. Thefollowing is incorporated as sub-paragraph 1.14 after sub-paragraph 1.13 (under paragraph 1) of Part to the Open Offer) Telephone: +91 40 6716 2222/ Toll Free No.: 1800 3094 001

I(Information about the Acquirer - Kirloskar Ferrous Industries Limited) of DPS: 6. |ldentified Date’ Friday, December 31, | Friday, March 04, Fax: +91 40 2343 1551

SEBIhad passed an order dated October 20, 2020 (the “SEBI Order”) against certain promoters of the Acquirerin 2021 2022 Email: ismt.openoffer@kfintech.com

respect of a tran§action undertaken in 2010 inlthe shares of Kirloskar Industries Limited (“KIL’l') which was 7. | Last date by which the Letter of Offer is to be dispatched| Friday, January 07, Monday, March 14, Website: www.kfintech.com

undertaken as an inter-se promoter transfer. Aggrieved by the SEBI Order, the promoters of the Acquirer have filed fo the Public Shareholders whose names appear on the 2022 2022 Contact Person: M Murali Krishna

an appeal against the said SEBI Order before the Hon'ble Securities Appellate Tribunal (“SAT”). The Hon'ble SAT register of members on the Identified Date SEBI Registration No.: INR000000221

vide its interim order dated December 24, 2020 had stay the effect and operation of the said SEBI Order against — -

the identified promoters of the Acquirer (other than Mr. Sanjay Kirloskar and family), subject to the said promoters 8. |Last date of publication of recommendations by the | Wednesday, January | Wednesday, March

of the Acquirer (other than Mr. Sanjay Kirloskar and family) not selling their shares in KIL to the extent of the committee of the independent directors of the Target 12,2022 16,2022

valuation set out in the said SAT order. The identified promoters of the Acquirer (other than Mr. Sanjay Kirloskar Company to the Public Shareholders in relation to the Place: Pune

and family) have provided an undertaking to this effect and are in compliance with the same. Open Offer Date: March 16, 2022.
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® TIME TO OPEN UP MARKETS: COMMERCE MINISTER

Cut import dependence, Goyal tells auto cos

PRESS TRUST OF INDIA
New Delhi, March 16

COMMERCE AND INDUSTRY
minister Piyush Goyal on
Wednesday expressed disap-
pointment over certain auto
companies continuing to
import even those compo-
nents which can be qualita-
tively manufactured in India.
The minister said he has been
told that some Indian auto
component manufacturers
have been forced to sell their
shareholding cheaply by auto-
mobile makers.

“One more concern that
hasbeen flagged off with me...
if any of the auto component
manufacturers is being pres-
surised by your parent com-

pany or by the company to
whom you supply... to sell off
your shareholding or to sell out
cheap your own ownership in
your company to the technol-
ogy partner or to the ancillary
of the main auto component
(maker)...I have been told by
some of you that this is hap-
pening in your industry...

“..itis extremely unfortu-
nate that if any of our Indian
promoters who have put in
their sweat and blood to
develop ancillary suppliers for
theautofirmsareforced out of
their contribution or their
partnership...I am told that
this is prevailing in this indus-
try...we would trying to know
ifthereareanysuchinstances,’
Goyal said.

He urged the industry to
cut import dependence, focus
on R&D, increase innovation,
buy goods from domestic
firms and be open for global
competition. “I am extremely
disturbed to see some compa-
nies, who continue to be
dependent onimports even for

1 I'would urge Automotive
Component Manufacturers
Association to share with us
more details of products where
we have a competitive edge
but companies are resisting to
use your components

—PIYUSH GOYAL, UNION MINISTER

products where India has the
ability to provide them good
quality goods,” Goyal said at
the ACMA Aatmanirbhar
Excellence Awards.
Expressing concern,healso
said some firms do not use
high-quality Indian steel and
instead rely on imports. “I

would urge ACMA (Automo-
tive Component Manufactur-
ers Association) to share with
us more details of products
where we have a competitive
edge but companiesare resist-
ing to use your components,’
he said.

The minister pointed out
that continuous dependence
on imports would make India
an “assembly shop”.

He urged the industry to
develop the entire mobility
ecosystem in India, become
global suppliers,and make the
country self-sufficient in the
sector. “It's time to open up
markets, we can't always be
protective...look for greater
penetration in global markets,’
he said.

“The government has pro-
vided you significant protec-
tion, I think now for almost
three decades. You have cre-
ated world class products, you
have a robust ecosystem in
India, you have modern tech-
nologies that you are using in
your industry and therefore I
think it is the time to...open
up,” the minister said.

He said the focus on areas
like e-vehicles and hydrogen
fuel cells would help India cut
its huge dependence on oil,
which puts a burden on the
exchequer.

On exports, he said India's
outbound shipments have
reached close to $390billion as
of March 14 of the current
financial year.

Peak power demand
can cross 200 GW in
March, says RK Singh

PRESS TRUST OF INDIA
New Delhi, March 16

POWER MINISTER RK Singh
on Wednesday said the elec-
tricitydemand can beatall pre-
vious records and cross the
200 GW-mark in March itself
in view of soaring tempera-
tures. Asked whether the all-
time high of peak power
demand met of 200 GW canbe
breached this month itself
amid the early onset of sum-
mer, Singh said,“Yes, it can”He
was speaking to reporters at
the ELECRAMA event, organ-
ised by IEEMA in the capital.
The peak power demand
met or the highest supplyina

daywasrecordedat 200.57 GW
on July 7, 2021. According to
power ministry data, peak
power demand met stood at
197.01 GWon March 15.Thisis
the highest peak power
demand metduring March1to
15. Peak power demand met
was 170.16 GWin March 2020
and 185.89 GWin March 2021.

Singh said, “The govern-
ment is committed towards
achievingits energy transmis-
sion goalsanditwould require
support from all section of the
industry.” He said renewable
energy capacity of 68 GW is
underinstallationand anaddi-
tional 27 GWis under the ten-
dering process.

OFFER OPENING PUBLIC ANNOUCEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, A5S AMENDED OF AND
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION

ISMT LIMITED

CIN: L27109PN1999PLC016417

Registered Office: Panama House (Earlier Known as Lunkad Towers), Viman Nagar, Pune, Maharashtra — 411 014

Tel No.: +91-20-4143 4100/ 26630144, Fax No.: +91-20-26630779, Email: secretarial@ismt.co.in, Website: www.ismt.co.in

OPEN OFFER (“THE OFFER”) FOR THE ACQUISITION OF UP TO 7,52,86,269 EQUITY SHARES OF RS. 5 EACH FULLY PAID-UP REPRESENTING 25.05% OF THE EMERGING VOTING CAPITAL (“OPEN OFFER SHARES") OF ISMT LIMITED (“TARGET
COMPANY"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) IN CASH AT PRICE OF RS. 31.84 PER EQUITY SHARE ("OFFER PRICE") BY KIRLOSKAR FERROUS INDUSTRIES LIMITED (“ACQUIRER") PURSUANT TO AND IN COMPLIANCE
WITH REGULATION 3(1) AND 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO FROM TIME TO TIME (“SEBI
(SAST) REGULATIONS"). NOOTHER PERSON IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

3.2. The Open Offer is not a compating offer in tarms of Regulation 20 of the SEB| {SAST) Regulations. Furthar, thara is
na compelng offer 1o this Open Offer, The Opean Offer is not condibonal upan any minimem level of acceptancs in
terms of Regulation 19(1) ofthe SEBI (SAST) Regulations.

3.3 The copies of the LOF are depatched (through elecironic mode or physical made) o the Public Shareholders as on
the: [dentified Date {being March 04, 20:22) on or before March 14, 2022 in accordance with Regulation 1802} of the
SEBI [3AST) Regulations. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and
becomea shareholders of the Target Company after the |dentified Date) are eligible to participate in the Cpen Offes.

34 Please note that a copy of the LOF (which inter alia includes detailed instructions in relation o the procedure for
acceptance and setlernent of the Open Offer in Paragraph 8 (Procedure for Acceplance and Settlement of the Open
Ofer) of the LOF, as well as the FOA) is also avadable on the websites of SEBI, the Registrar o the Offer and the
Stock Exchanges af www.sebi.govin, www. kfintech.com, www.bseindia.com and www.nseindia,com respeclivety,
Further, & Public Shareholder who wishes 1o obtain a copy of the LOF and the FOA may send a request to the
Registrar io the Offer at the email id menbioned at the cover page of the LOF stating the name, email id, addrass,
nurnber of Equity Shares hedd, dient |D number, DP nama 1D, beneficiary account number, and upon recaipt of such
request, a copy of the LOF shall be pravided to such Public Shareholder {through electronic mode or phiysical mode).

3.5 In caze of non-receipt! non-availability of the FOA, a Public Shaseholder may participate in the Open Offer: {i) by
using the FOA obfained in the manner describad above; or (il) by providing their application in plain paper in writing
signed by all shareholder(s), stating name, address, number of Equily Shares held, chent 1D number, DP name, DP
1D number, number of Equity Shares being tendered and other relevant documents as mentioned in the LOF, Such
Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by BSE
befora the closure of the Tending Period. Physical share certificate(s) and other relevant documents should not
be sent to the Acguirer, Target Company or the Manager to the Offer.

a) In case of Public Shareholders holding Equity Shares in dematerialized form: Public Shareholders who
are holding Equity Shares in dematerialized form and who desire to fender their Equity Shares in dematenalized
form under the Open Offer would have to do so through their respective Selling Broker by giving the detaiks of X,
Equity Shares they intand to tander in accordance with the procadure as mentioned in Paragraph 8.4 of the LOF.

b) In case of Public Shareholders holding Equity Shares in physical form: Public Sharaholders haolding
Equity Shases in physical form may paricipate in the Open Offer through the relevant Saling Broker by
providing name, address, number of Equity Shares held, number of Equity Shares tendered and ather relevant
documents as mentioned in Paragraph 8.5 of the LOF,

4, In accordance with Regulation 16{1) of the SEBI (SAST) Regulations, the draft istter of offer dated December 08, 2021
1("DLOF"] was submitted to 3EBI on December 08, 2021, SEBI issued its cbservations on the DLOF vide its etter bearing
reference mumber SEBI/HO CFD{ DCRZ /P 1OWR2022/094 2711 dated March 04, 2022 and received by the Manager fo
the Offer an March 0d, 2022 SEBI's obsenvalions have baen incorporaled intha LOF

5. The Public 3hareholders are requested to note the following changes or updates to the DPS and material .
developments post the date of LOF in relation to the Open Offer:

i. Sub-paragraph 1.5 {under paragraph 1) of Part | {Information about the Acquirer - Kirloskar Ferrous
Industries Limited) of DPS, is to be read as follows:

the DPS and the following is incorporated as Paragraph 6 and Paragraph T of Part ll (Background fo
the Open Offer) of the DPS:

Paragraph &:

Az indicated in paragraph 5 || above (salient features of the SHA), the Acquirer will be in sobe control of the
Target Company on and from the Control Date and would be identified as the ‘promater’ of the Targed
Company. Since, the Taneja Group does not fulfil the requirements of regulation 314 of the SEBI (LODR)
Requlation (which specifias the conditions required to be satisfied for a promaoter fo be reciassified as public
shareholders) as on the Control Date, the Taneja Group cannot be re-classified as ‘public’ or ‘non-promaoter’
shareholders of the Target Company on the Confrol Date. On account of the abovementioned, and the fact
that the 55A/ SHA do nol specifically provide any right to the Tangja Group to have any nominge director on
the board of directors of the Target Company, the Taneja Group will cease to be in control of the Target
Companyon and from the Conirol Date.

Further, in order to faciitate the re-classificafion of the Taneja Group as ‘public’ or ‘non-promoter
shareholders of the Target Company, the Acquirer has, under the SHA, agreed to provide all assistance
necassary under the SEBI (LODR) Regulations, and ensure that the Targel Company lakes all steps
necessary under and in accordance with the SEBI (LODR) Regulations o cause the re-classification.
Paragraph 7:

The Target Company has, in the shareholders' meeting held on Decamber 22, 2021, recened the approval of
its sharehalders in relation to the allotment of Equity Shares 1o the Acquirer, Further, the Acquirer has, in the
shareholders’ meating held on December 21, 2021, received necessary approvals from its shareholders
pursizant o provisions of Saction 18001 Yo and Sechion 186 of the Companies Act, 2013 and rules thereof.
Addibonatty, the Statutory Approval a5 set outin Paragraph 1 (Statutory and other Approvals) of Part V1 of the
DPS have bean ablained by the paries

Paragraph 1 of Part V| (Status of Statutory and Other Approvals) of the DPS, is to be read as follows:
To the best of the knowledge of the Acquirer, as on the date of this Offer Opening PA & Carrigendum, there are
no statulory or ather approvals required to complete the Open Offer. If, howaver any slatulory o olhar
approvals becoma applicabée prior to complation of the Open Offer, the Open Offer would be subject to such
statuiory or other approvals baing obiained. The in-principle approval from the Stock Exchanges in relation to
the Preferential Issue have been received on December 16, 2022 and the Special Resolution was passed by
the Shareholders of the Target Company for allotment of Subscription Shares to the Acquirer on Decembser
22, 2021, The approval fram Competition Commission of india (CCI) has been received vide their letter dated
February 24, 2022.

Updatea on the Schedule of Activities in ralation to the Offer;

Part VIl (Tantative Schedule of the Activities) of the DPS has been amended and the Revised Schedule of
Activities pertaining to the Offer is sef forth below:

This offer opening public announcement and corrigendum 1o the DPS (*Offer Opening PA & Corrigendum®) is being iv. Sub-paragraph 2.6 (under paragraph 2) of Part | {Information about the Target Company - IEMT Limited) of Sr. ACTIVITY Original Schedule | Revised Schedule
iasued by Systematiz Corporate Senvices Limited ("Manager to the Offer”), for and on behalf of Acquirsr pursuant to and in DPS, is to be read as follows: No (Day and Date) (Day and Date)”
accordance with Regulation 18(7) of the Sacurities and Exchange Board of India (Substantial Acquisdtion of Shares and As on the date of the LOF, the total Authorised Capital of the Company is Rs. 158,50,00,000 dwvided into : : _
; o mi ; 7 : i : i = £ . ff ] h : ry 13,| Thursday, March 17,
Takeovers) Regulations, 2011 as amended (the "SEBI (SAST) Regulations’) in respect of the Open Offer (the "Offer). 31,70,00,000 Equity Shares of Rs. 5 each with the rights, privileges and conditions atiaching thereto as are = t?f,:f;if&g’“ L A Rl o
This Offer Opening PA & Corrigendum should be read in continuation of and in conjunction with the: (a) the Public provided by the Articles of Association of the Target Company for the time being with power to increase and reduce : S : Th .
El Qi : ; : i { iy i i ursday, March 17,
Announcement dated November 25. 2021 ("PA); (b) the Detailed Public Statement dated November 30, 2021 that was the Capital and lo divide the Shares in the Capital for the time being inlo several classes and 1o altach therelo I E:rf:_jﬂfﬂﬁr:ﬁgn.r: Gpﬂﬂglm ;33'::1 Efz?] tE:EP%uﬁgg Thurma}ﬁﬁ?; S Eh'II"JEE
published in the Financial Express (all editions), Jansatta (all editions), Mumbai Lakshadeep (Mumbai edition) and Loksatta respectively such preferential, deferred, qualified or special ngihs and o vary, modify ::rahm;ga?; any such nghls, leshiibebad |
on December 01, 2021 ("DPS") and (c) the Letter of Offer dated March 07, 2022 ("LOF") along with Form of Acceplance privileges or conditions in such manner s may be provided by the Aricles of Association of the Company and the - — - m
_ . i : : i onday, March 21,
("FOA) inchuding Secunties Transfer Form, This Offer Opening PA & Corrigendum is being published in all the newspapers Companies Act, 2013. The folal issued, subscribed and paid-up capial of the Target Company is Rs. i, gat& % cﬂﬂaﬂmmm Ul e fhie 10 oL e Fnday.élgggary * ymgg
kit DPS was released. 150,25,06,915 compriging of 30,05.01, 383 Equity Shares. ey
i ; te of I ' fod [* i Friday, April 01, 2022
Caphtalised terms used but not defined in this Offer Opening PA & Corigendum shall have the meaning assigned to such V. SubaEnaragraph 2.8 {under p.ilragraph 2) of Part | {Information about the Target Company - ISMT Limited) of 12 g:i;:'?f closure of the tendering peried (*Offer Closing Fnday.;g;;a’? 28, ¥. AP
Lanalhie P DFSad He . ah ups.-smnemasn:um. Fihe Last date of icating the rejection Friday, February 11, | Tuesday, April 13
£t j ing: Last date of communicating the rejection/acceplance| Friday, Februeary 11, April 19,
1. Offer Price: The Offer Price is Rs.31.84 per Equity Share payable in cash. There has been no revision in the Offer Price. A R s o e oo e I A A s and completion of payment glf c:;nﬁidjen:’ﬁiun o rEF::Jm of ¥ N2 ¥ g%ggp
For f{u:her d;'.ails rafating tothe Offer Price, please refar to Pasagraph 6.1 { Justification of Offer Price) beginning on page Sr. Name of Director Designation Equity Shares o the Public Sharehaldars
41 ot : : =T } I 7
alO | - . _ _ 1. |Rahul Kirdoskar Additional DirectorNon-Executive, Non-Independent category) 14, |Last date for publication of post-Open Offer public| Friday, February 18, Tussday, April 26,
Z.Recommendations of the committee of independent directors of the Target Company: The recommendation of designated as Chairman of the Board announcement in the newspapers in which the DPS has 2022 2022
f?ff;mpgtgﬂ ﬂf!M;Fiﬂﬂﬂﬂt*mfi?’f;ggﬂﬂfﬁ:t Company (IDC") in rrelatm:: ml':'“;?:‘- Open E'tffﬂfr:*ﬂ;?ﬁﬁfﬂrﬂ"_ on March 2. |Ravindranath Gumaste Addlitional Director (Non-Executive, Non-Indegendent category) been published
;E];hE]DI::&rl:iErUnT:EnE{;ﬁ;n . r;;'_en h,ElDw I ihe Same newspapars wnere the Was publishe & relevant exiract dﬂﬂignﬂtﬂd 52 Vica-Chairnan of the Board 15. | Subméssion of Final REPUH b}' fhe MEHEQEF ta the Offer Fr""..':-a'ﬁ", FEI:-I'LL-E.I'_'.f 18, ﬁ.upﬁday_ ME!" 6.
: 9 : 3. | Nishikant Balakrishna Ektare Additional Direclor designated as Managing Director with SEBI a2 2022
Members of the Committee of Indepandent Directors 1. Mr. R Poornalingam - Chairman; 4. |Dr. Shalini Sann Additional Director designatad as Non-Executive Independent (1)- Where last dates are mentioned for certain activities, such activiies may take place on or before the
£. Mr. Kanakraj Madhavan Lirector respeclive last dates '
Recommendation on the Open Offer, as to whether the | DG is of the opinion that Open Offer ts faer and reasonable 5. | Venkataramani Sathya Moorthy Additional Direclor designated as Non-Executive Independant (2]- Thereisno competing offer
Open Offer is fair and reasonable on the date of the PA. Attention is drawn of sharehclders of Director (3)- Actual date of receipt of SEBI's final observations on the DLOF.
the Target Company fo the curment market price of shares 6. |RajivGoel Whale Time Director designated as Chief Financial Officer #- |dentified Date is only for the purpose of determining the names of the Public Shareholders as on such date to
of Targel Company Iraded on the slock exchanges which 7. | Poomalingam Ramasubramaniam Non-Executive Indapendent Director wharm the Letter of Offer would be sent. It is clarfied that all holders (registered or unregistered) of Equity
has exceeded the Open Offer price after PA date. Hence, B, |Kanakraj Madhavan Non-Executive Independent Director Shares (except the Acquires, existing members of the promoter and promoter group of the Target Company
shareholders of the Target Company should independently , = —_— and the parties o the underlying 554 and SHA incheding persons deemed to be acling in concert with such
evaluate the Open Offer and take an informad decision in vi. The following is incorporated as sub-paragraph 2.1 after sub-paragraph 2.10 {under paragraph 2) of pariias to the SSAand SHA, pursuant to and in compliance with the SEBI [SAST) Requlations) are efigible to
bestof their interests, Part|{Information about the Target Company - ISMT Limited) of the DPS: participate in the Open Offer any ime before the Offer Closing Date.
Summary of reasons for the recommendation IDC has reviewed PA, Detaded Public Statement, Letter of Certain existing/ erstwhile members of the ‘Promoter and Promoter Group® of the Target Company namely ¥ii. Paragraph 5.16 of Paragraph 5 (Background of the Target Company) of the Letter of Offer is to be read as
Offer and the SEB| Observation letter in relation fo the Tara Jain, Ashok Kumar Jain HUF, Aayushi Jain, Akshay Jain, Misrlall Mines Private Limited, Misrilall follaws:
Open Offer and particulary noted the following, while Properties Private Limited, Tulika Estate and Holding Private Limited have nof complied with Regulation 3042) We inadvertently mentioned date of sharehalding as February 25, 2022 on top of the table, pleass read it as
making the recommendations: af the SEB| SAST Regulations for the financial years 2018, 2018, 2020 and 2021. The above mentioned March 04, 2022 Except date other detailed contents of the table remain unchanged.
| E:g:g shares of TE-"'QE‘- Company were frequently entities (except Misrilall Mines Private Limited and Misrilall Properties Private Limited) were reclassified from xiil. Material Updates in relation to the Offer after the date of Letter of Offer:
traded on the Stock Exchanges, ' . i ! - i i i : ; : ; ; :
ii. Offer price ufSF:E 31 ;[;,I.a isgi[rﬁine with parametars as Promater/ Pramoter Groug” to 'Public’ category with effect from April 05, 2021. SEBI may initiate suitable I, Postreceipt of all statutory approvals, the Acquirer has degosited the Subscription Amount {i.e. a sum of Rs.
: perthe SAST ﬁeﬁula.la:nns aclion against Ihe above mentioned enlities 476,63,00,000), for the purposes of subscribing to the Subscripfion Shares, with the Target Company on
i, As perthe Report of Independent Advisarviz. Uniston vii. Sub-paragraph 4 of Partll (Background to the Open Offer) of DPS, is to be read as follows: March 09, 2022.
Capital Private Limited, the Offer Prics is as per the SAST Aone ime setlement agreement dated January 31, 2022 was entered into for full and final settlement of all i, The Acquirer has fransferred the unsecured loan amount of Rs. 194,00,00,000 to the Target Company on
Regulations. This statement on the recommendations the Facilities (as defined in the SSA) between the Lenders, the Target Company, Mr. B.R. Taneja and Indian Mareh 10, 2022 inberms of the Unsecured Loan Agreement.
shall be available onwww ismi.coin Seamless Enterprises Limited iii, The ﬁ.l_::ql.::rer has, prior to the meeting of the board of directors of the Target Company on March 10, 2022,
Detaile ofindspendentAdviaces Uristone Cagital Private Limited (SEBI Regisiration Code viii. In sub-paragraph 5 of Part Il {Background to the Open Offer) of DPS, the existing paragraph °5 Il {c) gegmg:gg il “LT Eﬁ?-f}” '”ﬁ 'E':;E '"E"hE' Esz‘:"" 'c"mz“””“ FARTREUL ik
MBI INMOO0012449) will be reclassified as paragraph 'S 1{d)' and the following will be incorporated as paragraph ‘5 Il ()’ 5 i skal et e balibgu il el
Dynasty Business Park, Andheri - Kuria Road, Andheri under "Salient Features of the SHA™: 8 DS TSI A Ty COmps At ek he-orkMeech10: 215 s approvecie
East, Mumbai— 400059 In the event any members of the Taneja Group seeks lo re-classify themselves to 'public’ or 'non-promaoter’ oo ; i
Disclosure ofthe voting pattemn The Members of IDC have unanimaously approved the shareholders of the Target Company in accordance with the provisions of the SEBI (LODR} Regulations B glll:lntme:;.]ur {he: SUDECAPON. SAGKES 10 Ua Aequirer {2, 1540.00,000 Euity-Shenes.of the Tenge!
aforesaid recommendations. {including compliance with the conditionalities specified therein), the Acguirer has undertaken to take all steps b A Tlrrie.m of Mr. Rahul Kifoskar as Additisnal Diector (Non-Execullve. Nan-ndapendant
3. Other details of the Open Offer- necessary under the SEBI (LODR) Regulatons, and ensure lha!t the_ Target Company takes all steps - C';?E;;W] desi;a-nate;i és Chisimintha Bkl T S ' e
3.1 The Open Offer is being made under Regulations 3{1) and 4, and other applicabie regulations of the SEBI (SAST) necassary under Ine SEBI (LODR) Regulations to causa Ihe re-classificalion, . Appaintment of Mr, Ravindranath Gumaste as Additional Director (Non-Executive, Non-Independant
Regulations (o the Public Sharsholders ofthe Target Company, ix, The existing Paragraph € (Background to the Open Offer) of the DPS is renumbered as Paragraph 8 of ;

Category) designated as Vice Chairman ofthe Company.

d, Appaintment of Mr, Mishikant Balakrishna Eklare as Addibonal Direclor designaled as Managing
Directorof the Companyw.ef. March 10, 2022 for a period of 5 years.

&, Appointment af Or, Shalini Sarin as Addiional Director, (Independent Category) of the Company w.e.f.
March 10, 2022 for a period of 5 years.

{. Appointment of Mr, Venkataramani Sathya Moorthy as Additional Director, (Independent Category) of
the Cormpany w.e.f. March 10, 2022 for a period of 5 years.

. Mr. Baktevraj Taneja, Managing Director, Mr. Omprakash Kakkar, Chaimman, Non-Executive and Non-
indapandent Direclor and Ms. Deapa Mathur, Mon-Executive Mon-Independent Director, have
resigned as Directors of the Company on March 10, 2022,

. Considaring that the Acquirer has acquirad controlling stake of 51.25% of equity share capital of the Target
Company, the Acquirer has been classified as the 'Promaoter’ of the Target Company, and i) the Target
Company has become a subsidiany of the Acquirer,

vi. Postalledment of the Subscripton Shares, the paid-up share capital of the Targef Company is increased b
R, 150,25,06,915 consisting of 30,0501, 383 Equity Shares of Rs. 5 each fully paid-up.

vii. The Acceptance and Setlement dates for this Offer are Wednesday, Agpril &, 2022 and Thursday, April 7,
2022 respectively, Shareholders whose Equity Shares are accepted under the Offer shall recaive offer
consideration on Thursday, April 7, 2022,

The Acquirer and thelr respectve direclors, in their capacily as directors of the Acguirer, accepl the responsibility for the
information condained in this Offer Opening PA & Comigendum (except for the information pertaining o the Target Company,
which has been oblained from publicly available sources or provided by the Target Company) and also for the obligations af

the Acguirer
This Offer O

ISSUED BY MANAGER OF THE OFFER ON BEHALF OF THE AC

[aid down in the SEBI[SAST) Regulations inrespact of the Open Offer.
pening PA & Comgandum will be available on SEBI's website at (www.sebi.govin).

UIRER
> 0
sYSTEMATIX IR

Investments Re-defined

Systemalix Corporate Services Limited
The Capstal, A-Wing, Gth Floor, No. B03-604,

Fiot No. C-70, G-Block, Bandra-Kurla Complex (BKC),
Bandra (East), Murmnbai 400 051, Maharashtra, Inda
Telephone; +21-22-G704 BO00
Fax: +81-22-6704 8022
Email: ecmiftsyslamalixgraup, @

Contact Person: Amid Kumar

ii.

The Shareholding Pattern of the Acguirer as on date is set out below:

&r.No| shareholder's category Numbaer of shares held %o of shares

1, Kidoskar Industnes Limited 70643 75 5.93

2. | Other Members of the Promater and Promaler Group| 1,11,40 068 8.03

3 Public Shareholdars BE 933 222 41.04
Total Paid-up Share Capital 13,87.17,044 100.00

iil.

Sub-paragraph 1.8 (under paragraph 1) of Part | (Information ah:ﬁ‘lhth& Acquirer - Kirlogkar Ferrous
Industries Limited) of DPS, is to be read as follows:

The Board of the Target Company has, in the meeting held on March 10, 2022, approved the appoéntment of Br.
Rahul Kirloskar (Additional, Non-Executive, Non-independent Direclor) and Mr, Ravindranath Gumasie
(Addifional, Mon-Executive, Mon-independent Director), as the representative of the Acguirer on the Board of the
Target Company

The following is incorporated as sub-paragraph 1.14 after sub-paragraph 1.13 (under paragraph 1) of Part
I {Information about the Acquirer - Kirloskar Ferrous Industries Limited) of DPS:

SEEl had passed an order dated October 20, 2020 (the "SEBI Order”} against cartain promoters of the Acquirer in
respact of a transaction undertaken in 2010 in the shares of Kidoskar Industries Limited (TKIL) which was
undertaken as an inter-se promoter transfer. Aggrieved by the SEBI Order, the promoters of the Acquirer have filed
an appeal against the said SEB| Order before the Hon'ble Securities Appellata Tribunal ("SAT). The Hon'ble SAT
vide itg interim order dated Decambar 24, 2020 had stay the effact and oparation of the sald SEBI Order against
ihe identified promoters of the Acquirer [other than Mr. Sanjay Kirloskar and family), subject tothe said promaoters
of the Acquirer (other than Mr. Sanjay Kidoskar and family) not selling their shares in KIL to the extent of the
valuation set out in the said SAT order. The identified promoters of the Acquirer (other than Mr. Sanjay Kirloskar
and family) have provided an underiaking o this effect and are in compliance with the same.

ED ACTIVITY Original Schedule | Revised Schedule
No (Day and Date) (Day and Date)"
1. | Date of PA Thursday, November | Thursday, November

25, 203 25, 2021
2 | Date of publication of the DP3S Wednesday, Wednesday,
Dacember 01, 2021 | Dacember 01, 2021
3. | Last date of filing of the drafl letter of offer with SEBI Wednesday, Wednesday.
December 08, 2021 | December 08, 2021
4, |Last date for putlic announcemant for Competing Bid/ Wednesday, Wadnesday,
offers) December 22, 2021 | December 22, 2021
5. |Last date for receipt of SEBI observations on the drafi Wadnaesday, Friday, March 04,
letter of offer (in the event SEBI has not sought| December 29, 2021 202"
clarifications or additional information from the Manager
to the Open Offer)
6. |ldenlified Date” Friday, December 31, | Friday, March 04
2021 2022
7. |Lastdate by which the Letter of Offer is to be dispatched| Friday, January 0T, Monday, March 14,
to the Public Shareholders whose names appear on the 2022 2022
registarof membars on the identifiad Date
f. |Last date of publication of recommendations by the| Wednesday, January | 'Wednesday, March
commitles of the Independent directors of the Target 12, 2022 18, 2022
Company to the Public Sharehclders in relation to the Place: Pune
Open Offer Data: hMarch 16, 2022

SEBI Registration Number: [INWMODO004224

REGISTRAR TO THE OFFER

KEINTECH

IEFINIINGE TRANRYrOEW A&TIGN

.S

KFin Technologies Limited

elenium Tower-B, Plot 31 & 32,

Gachibowh, Financial Distnct, Nanakramguda, Serilingampally,
Hyderabad - 500 032, Telangana, India
Telephone: +81 40 6716 2222/ Toll Free No.: 1600 3084 001

Fax: +01 40 2343 1551

Email: ismi.openoffer@kfintach com

Website: wrn klintech. com

Contact Person: M Murah Krishna
SEBI Registration No.: INROOG00221

fi-nanci“. ep. .in
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