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August 29, 2023 
 
To,  
BSE Limited 
(Corporate Relations Department), 
P.J. Towers, Dalal Street,  
Fort, Mumbai – 400 001. 
 
Ref.:  Shah Foods Limited (Script Code: 519031) 
 
Sub.:  Open Offer for the acquisition of 1,55,350 (One Lakh Fifty Five Thousand Three Hundred Fifty 

Only) Equity Shares of the face value of Rs. 10/- each, being constituting 26.00% of the Equity 
Share Capital of the Shah Foods Limited (“SHAHFOOD”) at an Offer Price of ₹100.00/- 
(Rupees Hundred Only) Per Equity Share by Mr. Amit Bhandari (Acquirer No. 1) Mr. Ankit 
Bhandari (Acquirer No. 2) , Mrs. Hemakshi Manan Patel (Acquirer No. 3), Mrs. Indu 
Omprakash Bhandari (Acquirer No. 4) , Mrs. Kirtiben Rajesh Kumar Patel (Acquirer No. 5) , 
Mr. Manan Rajesh Patel (Acquirer No. 6) And, Mr. Omprakash Bhandari (Acquirer No. 7) 
pursuant to and in compliance with regulation 3(1) & 4 of the SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011. 

 
Dear Sirs, 
 
As per Regulation 18(12) of Securities & Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations) Regulations, 2011, please find enclosed herewith the copy of newspaper cutting of 
the Post Offer Advertisement, which is published on Tuesday, August 29, 2023 in the following Newspapers:  
 

 Financial Express (English Daily: All Editions) 
 Financial Express (Gujarati Daily: Gujarat Editions) 
 Jansatta (Hindi Daily: All Editions) and 
 Mumbai Lakshadweep (Marathi Daily: Mumbai Edition 

 
 
Thanking you, 
 
For GYR Capital Advisors Private Limited 
 
 
 
Mohit Baid 
(Director) 
  
 
Encl: 
Copy of Post Offer Advertisement– Financial Express (English – Ahmedabad Edition)  
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