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May 5, 2022 
 
Mr. Harshad Naik 
Assistant Manager 
Listing Compliance 
BSE Limited, P J Towers,  
Dalal Street, Mumbai -400001 
 
Sub: Indiabulls Housing Finance Limited (IBH) – Clarification.  
 
Ref.: BSE’s email dated May 2, 2022 (“Email”), in the matter of the Company’s disclosure dated 
March 3, 2022 filed with BSE Limited (“BSE”) and the National Stock Exchange of India Limited 
(“NSE” and together with BSE the “Stock Exchanges”) under Regulation 30, 23(2), 23(3) & 46(2) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
Dear Sir, 
 
With reference to the Email, wherein BSE has sought clarification on the basis/rationale on the 
submission made by Indiabulls Housing Finance Limited (hereinafter referred to as “the Company”) in 
its disclosure dated March 3, 2022 filed with the Stock Exchanges, stating that “It is noteworthy that 
SEBI has not found any wrongdoing on part of the company with respect to the specific allegations 
as mentioned in the PIL and the complaints filed against the company” and has advised the Company 
to promptly disseminate the administrative letter dated February 22, 2022 (the “Letter”) issued by the 
Securities and Exchange Board of India (“SEBI”) to the Stock Exchanges. 
 
In relation to the Email, please note the following: 
 

 Since May 12, 2020, SEBI has sought certain information from the Company, in connection with 
various complaints filed by a group of people with the intent to extort money from the Company. 
After scrutiny of the desired information and documents provided by the Company, SEBI has 
pursuant to the Letter in relation to investigation in the matter of the Company (as specifically 
mentioned in Para 1 of the Letter) issued specific observations pertaining to non-compliance 
related to availability of certain information on website of the Company and internal policy of 
the Company and directed it to take corrective measures in respect thereof and inform the Stock 
Exchanges in a month. 

 
 It is pertinent to note that SEBI, in the said Letter, has not issued any warning or observation 

pertaining to specific allegations made against the Company as mentioned above; and 
accordingly, the disclosure made by the Company on March 3, 2022 was made with a limited 
purpose of clarifying that the said Letter does not include any observation or warning by SEBI in 
relation to wrongdoings alleged in the various complaints filed against the Company. 
 

 Please appreciate that our endeavor was only to clear the misperception about the Company 
created by people with nefarious vested interests rather than to suppress or misrepresent the 
facts. 
 

In connection with dissemination of the Letter to Stock Exchanges, please note that the Letter issued by 
SEBI required us to place the Letter along with corrective actions taken by the Company before the 
board of directors, and subsequently, forward the comments of the board of directors to the stock 
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exchanges. The Company has duly complied with the same and submitted detailed compliances/action 
taken by the Company, with the Stock Exchanges on March 23, 2022 (Copies attached as Annexure 1). 
Pursuant to the Email, we have been advised by the stock exchanges to disseminate the Letter issued by 
SEBI; and the same has been noted for compliance. Please also find attached the Letter issued by SEBI 
as Annexure 2. 
 
Request you to please take this letter on record as Company’s reply to aforesaid email form the 
Exchange. 
 
Yours Truly, 
For Indiabulls Housing Finance Limited 

 
Amit Jain 
Company Secretary 
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