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Temasek funding drives M&M
EV arm valuation to ¥80,000 cr

Singapore investment firm to pump in 1,200 cr, hold 1.49-2.97% stake

SOHINI DAS
Mumbai, 3 August

ahindra & Mahindra (M&M)
Mannounced on Thursday that

Singapore-based investment
firm Temasek Holdings will invest 21,200
crore in M&M’s four-wheeler passenger
electric vehicle (EV) subsidiary,
Mahindra Electric Automobile (MEAL),
at a valuation of up to%80,580 crore ($9.8
billion). Thisis 15 per cent more than the
¥70,070 valuation MEAL fetched last year
when British International Investment
(BII} had invested.

At a valuation of around $9.8 billion,
this is one of the highest valuations
fetched by any EV company in recent
times. It assumes significance as M&M's
electric portfolio is yet to launch apart
from the XUV400 electric, said an ana-
Iyst. "In contrast, Tata Motors already has
the highest market share in the electric
passenger vehicle space. M&M has dif-
ferentiated its play by choosing to focus
only on electric SUVSs," the analyst added.

M&M and Temasek have executed the
binding agreement for Temasek to invest
%1,200 crore in the form of compulsorily
convertible preference shares, valuing
MEAL at 80,580 crore, resulting in
Temasek’s ownership of a 1.49-2.97 per
cent stakein MEAL.

Temasek will join BII as an investor in
MEAL. BII had invested ¥1,925 crore mid-
last year at a valuation of 70,070 crore. BIL
had invested through compulsorily con-
vertible instruments that gave it 2.75 per
cent to 4.76 per cent ownership of MEAL.

M&M said that the amount invested is
consistent with the Mahindra Group’s plan
to minimise dilution. Anish Shah, man-
aging director and chief executive officer
(CEQ), M&M, said that having Temasek as
apartner, known for its strong governance
globally, is a step forward in executing its
strategy towards future leadershipin elec-
tric sport utility vehicles (SUVs).

Rajesh Jejurikar, executive directorand
CEOQ (auto and farm Sector) at M&M, com-
mented, “We demonstrated Mahindra’s
ambition tobuild a desirable global brand
with the reveal of our Born EV portfolio
based on the INGLO (IN for Indiaand GLO
for Global) platform in August 2022 in the
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UK, which is on track for execution. By
having Temasek as an investor, we have
strengthened our global strategic partner-
ships and are targeting 20 per cent to 30
per cent of Mahindra SUV sales from EVs
by 2027."

M&M'’s peer Tata Motors had secured
an investment of 37,500 crore from TPG
Rise Climate and ADQ in 2021 for its EV

business, which is housed under Tata
Passenger Electric Mobility, valuing the
EVarm at $9.1 billion.

According to reports, Tata was also out
in the market to raise funds as it planned
toretire a part of its outstanding debt.

M&M had indicated in December that
it is investing 310,000 crore towards setting
up an EV manufacturing facility in Pune.

S&P cuts outlookon
Vedanta Resources

S&P Global Ratings on
Thursday cut its outlock on
Vedanta Resources, parent of
metals-to-oil conglomerate
Vedanta, to “negative” from
“stable”, citing increased
funding risks.

The rating agency said the
Anil Agarwal-owned compa-
ny’s “weakened access” to
cash flow from its operating
units amid challenging exter-
nal financing conditions
raised its refinancing risk.
The negative outlook reflects
the company’s tight liquidity
due to large debt maturities

until March 2025, S&P said.

Vedanta promoter entity
trim stake by 4.14%

Twin Star Holdings sold 4.14
per cent stake in Vedanta on
Thursday. The promoter
entity sold 154.1 million
shares at ¥258.6 apiece to
mop up 33,983 crore.
Copthall Mauritius
Investment and Societe
Generale picked up shares
worth 32,194 crore and %761
crore, respectively, data pro-
vided by stock exchanges
showed. REUTERS & BS REPORTER
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Ambujaacquires Sanghi
IndustriesinI5K crdeal

Marks Adani group's first major deal since the Hindenburg Research report

AMRITHA PILLAY
Mumbai, 3 August

Gautam Adani-owned Ambuja
Cements on  Thursday
announced its acquisition of
Sanghi Industries at an enter-
prise value of 35,000 crore.

This is the Adani Group's
first major deal since the dam-
ning Hindenburg Research
report in January.

Analysts term it a bet on
sea-logistics.

Theacquisition, expected to
close in the next three to four
months, will entail purchase of
56.74 per cent shares from
Sanghi Industries' promoter
group comprising Ravi Sanghi
and family and another 26 per
cent of the voting share capital
pursuant to the open offer.

With multiple other suitors
for the cement asset, what
could have worked in Adani’s
favour, according to analysts,
is the port-related synergies at
the group level.

“Our channel checks suggest

some other bidders balked at the
asking price for assets, especially
considering the shallow depth
(of the captive port) (draft of 4.5
metres), which allows only rel-
atively smaller vessels,” analysts
with Ambit Capital noted in a
report on Thursday, prepared
prior to the deal announcement.
Aware of the

related logistics issue,” said a
cement analyst, who did not
wish to be identified.

Not everyone is convinced.

"Adani Ports had already
done some dredging historically
for Sanghi Cement on a com-
mercial basis, but if that’s the
case, why couldn’t Sanghi
Cement do it, or

limitations, part . why didn't other
of the An:'b'-'ua Gelpents bidders such as
said it will invest :
announcement, 5 JSW  consider
; to increase P
Ambuja sanshi’s cement that possibility,
Cements said it gh ty to 15 analysts  with
will invest to ':T[LT! ytt:) xt Ambit noted in
increase (1) LS the report, point-
Sanghi’s cement two years ing Sanghi's his-
capacity to 15 toricalty lowutil-
MTPA in the isation levels.
next two years and invest in .
expanding Sanghi's captive Expandingalongthe

port capacity to handle larger
vessels of 8000 DWT (dead-
weight tonnage).

"Itisa good deal for Ambuja
given the group synergies. No
other cement company (with
no portexperience) would have
been able to address the draft

west coast

The captive port infrastructure
is crucial from the access to
Mumbai and other markets
perspective.

“Surat and Mumbai, are
currently the two best markets
for cement in India,” said the

cement analyst quoted eatlier
inthe story.

Karan Adani, non-execu-
tive and non-independent
director of Ambuja Cements is
aware of the potential.

He said, the visionis to pro-
duce lowest-cost clinker in the
country at Sanghipuram
(Sanghi’s location) and then
transport clinker aswell asbulk
cement through coastal route
to the market of Saurashtra,
South Gujarat, Mumbai and
Mumbai Metropolitan region,
Karnataka and Kerala.

“Synergy with the assets of
Adani ports will help us accel-
erate the implementation of
this strategy,” Adani said.

100+ mtpamark

The acquisition will take Adani
Group’s cement capacity —
ACCLtdincluded —to 73.6 mil-
lion tonnes per annum (mtpay).

The group plans to hit the
mark of more than 100 mtpa
by 2025, aided by the Sanghi
acquisition.
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OPPORTUNITY TO ACQUIRE 100% SHAREHOLDING
in Entertainment City Limited (Company)

A Prime Real Estate, Commercial cum
Entertainment Space in the heart of Noida (Delhi NCR)

About the Company:

The Company owns a prominent Commercial cum Entertainment project, spread over 147 acres
in Noida. Being in close proximity to prime residential areas of Noida and South Delhi, the project
is well connected to Delhi by DND Flyover and two metro stations at a walking distance.

The project land was allotted to the Company by Noida Authority on a 90-year lease in the

year 2003.

Company has a total sanctioned FSI of ~3.6 million sqft. comprising of following assets:

1. Two operational Malls:

e The Great Indla Place - Houses number of Anchor Stores, a large

rﬂ%“i"ﬁ#ﬁ-

MH

Food Court, Multiplex and a large number of Non-Anchor stores.

e Gardens Galleria - The Mall has become a social hub of Delhi NCR with
a good number of Restaurants, Lounge Bars. It also houses a big retail
chain of construction hardware products and good number of Non-

Anchorstores.
2. Two Operational Theme Parks:

“Worlds of Wonder" Water Park”- Commissioned operations in the
year 2013, featuring 21 rides/slides sourced from reputed
international and national ride manufacturers.

¢ “Worlds of Wonder” Amusement Park - Commissioned operations in
the year 2007 across 3 zones (Teen, Family and Children), featuring
21 rides sourced from reputed international ride manufacturers, 2
video game parlours, boating and rain dance arena.

Houses prominent brands in kids entertainment, Go Karting,

Unrtds of (onder

AMUEEMENT PARK | WATER PARK/
ENTERTAINMENT CITY | HOIDA

“Arrlval Village” -

Restaurants and Lounge Bars.
4. Furtherdevelopment potential of ~1.7 million sqft.

The remaining FSI of ~1.7 million sqft. can be utilised for entertainment purposes as per
Noida Master Plan 2031, which may include various recreational purposes like Sports City,
Golf Course, Indoor Stadium, Drive-in Cinema, Exhibition Centre, Theme Park, Auditorium,

Film City/Studios and Clubs etc.

Proposed Transaction:

The Shareholders of the Company have decided on 100% disinvestment of equity stake in
the Company (Transaction) on as is where is basis and have appointed E&Y as the

Transaction Advisor.

The Shareholders invite offers/ expression of interests (EOI) for the Transaction from the

interested investors/buyers.

Transaction Process:
Step 1:

Interested investors/ buyers to submit EOI via email to the following email
id's before closure of business hours on 16th August 2023.

disinvestment@eclindla.com with CC to arun.narasimhan®@In.ey.com

Step 2: Further details of the Transaction process shall be notified to the prospective
investors/ buyers in response to the EOIls received.

Phone: +91-44-4340 5900 | Website: www.refex.co.in
CIN NO: L45200TN2002PLC049601

.i REFRIGERANT , POWER 2%; ASH&
5 GASES ® TRADING #E=N: COAL HANDLING
Extract of Unaudited Financial Results for the Quarter ended 30th June, 2023 [® in lakhs)
Standalone Consolidated
Quarter Ended Year Endad Quarter Endad Year Endad
S No. Pﬂrtil:lllars June 30, Mar 31,2023 Juns 30, 2022 Mar 31, 2023 June 30, 2023 Mar 81, 2023 Mar 81, 2023
(Unaudited) (Audited) [Unaudited) [Audiied] [Unaudited] (Audited) (Audited]
1 |Total Income from Operations 38,136.63 63,012.59 26,519.09 16291496 | 3823273 63,01259 | 162914.96
Profit/IL tonal
5 e:::r[u::lﬂ?::nr:::ﬁ‘:::::a | omom | e7eaa | 189824 | 6EIE | 200857 | 67638 | 168335
) (i D 2902 | 678093 | 197680 | 1563890 | 202138 | 670085 | 563862
exceptional and extraordinary items]
Profit/([Loss) after taxes [after
4 |oxoaptional and oxtraodnary ftoms) | 22019 | SO | 154 | MG/ | 278 | 506688 | 160608
5 Iﬁf;gﬁﬁ"’e"““s"e Profitflloss)for | oomae | soazer | imese | nEeler | 2eme | 5042 | 15atee
g |fait-upEquity ShareCapital (facevalue | o507 | 9omzp | 2020 | 22070 | 220m | 22070 | 22070
of Rs10/- each)
7 |Reserve [excluding revaluation reserve] NA NA NA 2022895 NA NA 29,226.68
8 |Basic Earnings per share 9.96 2292 6.56 5390 962 2292 53.89
9 | Diluted Earning per share g 2288 656 5384 959 288 5384

Notes:

1. The above s an extract of the detailed format of the quarterly ended financial results as on 30t June, 2023 filed with the Stock Exchange under Regulation 33 of the
SEBI (LODR] Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange wehsite [www.bsgindia.com & www.nseindia.com) and
on Company wehsite (www.refex.co.in).

2. The Financial results of the company have been prepared in accordance with the Indian Accounting Standards (INDAS) Notified under Sec.133 of The Companies Act,

2013

3. Figures have been re-grouped,/re-classified to make them comparable to the figures wherever necessary.
4. The ahove unaudited results were reviewed by the Audit Committee and approved by the Board of Directors in the mesting held on 03" August, 2023.

Place: Mumbai
Date: 03™ August, 2023
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Companies: Pursuit of Profit
Sterling and Wilson Bags Orders Worth 826 cr in Q1 of FY24

The scope of work for all projects in-
clude design, construction and com-
missioning. The projects will create
hundreds of construction jobs, thus
benefiting the local community, the
company said in

“All orders clocked in these four
months are from our recurring part-
nersandisatestamentof our experti-
se in the industry,” said Amit Jain,

THE ECONOMIC TIMES | CHENNAI | FRIDAY | 4AUGUST 2023 | WWW.ECONOMICTIMES.COM

Ambuja Cements
Agrees to Buy 56.7%
in Sanghi for 5k cr

Cementing Consolidation

Adani Enterprises
Profits Grow
44%; Revenue
Falls 37%in Q1

OurBureau

sioned and under various stages of
construction).

The company also manages an ope-
ration and maintenance (O&M) port-
folio of 6.4 GWp solar power projects,
including for projects constructed by
third parties

Present in29countries, Sterlingand
Wilson Renewable Energy has opera-
tions inIndia, South-east Asia, Midd-

nerships hold immense value for us,
and we are grateful for their continu-
edtrustand confidence in us.”
Sterling and Wilson Renewable
Energy is a global pure.play, end.to-
endr ineering, procure-
ment and construction (EPC) solu-
tions provider It provides services
for utility-seale solar, floating solar
and hybrid and energy stcrage solu-

Our Bureau

Mumbai: Sterling and Wilson Rene-
wable Energy, a renewable enginee-
ring procurement and construction
company, has won orders worth 2826
croreinthe first fourmonths of FY24.

Theordersaggregatetoabout1GWp
(gigawatts peak) and include pro'ects

Mumbai: Adani Group flags- ‘Sanghi family  Acquisition will trigger regulatory Enterpris2 value in Rajasthan, Uttar Pradesh and Gu-  global CEO, Sterling and Wilson Re-  ticns, and hasa total portfolioof over le East, Africa, Europe, Australiaand
hip Adani Enterprises, which owns around - requirement for an open offer to  Includes Sank jarat. newable Energy Group. “Our part- 15 GWp (including projects commis- the Americas.
et T72%in Sangh' purchase an additional 26% stake Industries debt of
houses legacy mining and tra- kistres o oLDIC Shrehaigers 2,000 arore
ding businesses as well as in- -— e
cubates the group’s new busi- Adani l'lasnmmm’:i“1 plans to take
TS venties, o Thursday re- £roUp's cement production capatity ta 5 A Fy—
porteda i drowthinspro | - 148millen tamesperammby 2028 A Dabur India Limited
it for the APNNUH'E period JK LAKSHMI CEMENT WAS ALSO IN THE ,
evenasrevenuefell 37% "RUNNING BUTWAS UNABLE TO MATCH THE o ’ Regd. Office: 83, Asaf All Road, New Delhi -110 002
The company reported a con- ENTERPRISE VALUE DEMANDED CGnsolidated Consolidated CN: L24230DL1975PLC007908, Tel No. 011-23253488, Fax No. 01113222051
solidated profit of 674 crore 1 Q1 Operating . " emal
for the quarter to ger the regulatory require- Revenue Up ProfitUp 5
469 crore in the year-ago pe- Mohit.Bhalla ment for an open offer to 1% 11.2% (¥ in crores, except ratios)
riod. Meanwhile, the consoli- @timesgroup.com purchase an additional 26 % 5 5
dated topline came inat<25,810 st from publicsharshol Extract of unaudited consolidated firancial results for the quarter ended 30 June 2023
crore compared 1o I41,066 Cro- New Delhi: Ambujﬂ GCe- ders. 5. | particuiars Quarter Carresponding Previous
relast year. The tri- ment: q The value in- Ho. ended quartr ended year ended
buted the fall in revenues to a Sanghi [ndusimcs at anen- cludes Sanghi Industries’ (30/06r2023) (30/06/2022) (31403/2023)
decline in coal prices.Ear- terprise value of ¥5,000cro-  debt of ¥2,000 crore. -
nings before re, after deal negotiations  Shares of Sanghi Industri- ! | Revenue from operations 313047 16243 1152989
S— interest, tax, moved forward over the co- s have ral- 2| Net Prafitfor the period / year (before tax, exceprional items and share| 593.56 56446 220031
Earnings depreciation urse of the past one week == lied more of loss) / profit of joint venture)
before and amortisa- and the Adani Group com- Acquisition  than 30% in RED PA sm -
interest,tax,  tion (EBITDA) pany proposed better terms  willtrigger  the pastone 3| Net Profitforthe period / yearhefore tax (afer exceptional tems 214 593,36 56412 221868
depreciation  for the quarter and a speedy closure of the theneedfor ~ month. Ba- share of (los)  profit ofjoint venture)
and grew 47% on- wransaction, according (o anopenofrer  sedon thei 4| Met rofitforthe period / yearafter tax and shareof (loss)  profitof #5661 44106 170133
amortisation  vear to 2,896 peopleawareof thematier.  tobuyan Wodnesday P | Warld ’S Na ’ B pone il L
([EBITDA)for  Crore. ET had reported on July 25  additional closing pri- - —
the quarter The  conglo- that Adani Group’s Ambuja  26% stake ce of just Ayu rve d ’-c TD ot h p aste 5| Met Profitfothe peiod  yearafte tax aternov cotroling nterest 4388 44032 170715
Erewars merate’s sha- Cements-ACC  and  JK  frompublic  Over 100 on and share of (lss) / profit o joint venture)
on-year to res closed at Lakshmi Cement were lea  shareholders  the  BSE, | Total Comprehensive Income for the period (comorising profit for the 443,15 37293 148166
r2896¢crore 3253190, up ding the race to acquire the which gave periad / yea! (aftertax) and otrer comprehensiv income (after tay)}
2.37%, on d - cement mavket value

Thursday, while the bench- Sialer 0{ abaut e2,600crore, Ambu- 7| Paic-up equiy share capita (face Value of % 1 each} .20 1 718
mark Sensexended thesession Inanewsreleasefiled with  ja Cementshasofferedapre- 3 | Reserves (exduding Revaluation Reserve) 9,254.00 358121 8796.08
0.82% in the erowth stock exchanges on Thurs- miumof around15% for the 3
was “led by cur incubating bu- day, Ambuja Cements saidit ~company. J:_| 3acutie PR ARt ol Sl aD
sinessof Adani Airports, Ada- would acquire 56.74% sha- OnThursday, Sanghi Indu- 10 | Networth 9431.0 875838 397326
ni New Industries, Data Cen- res of Sanghi Industries striesshares hit theirupper 11 | utstanding Debt 139478 108227 117339
fer and Adani Roads,” said fromthatcompany'sprome- circuit of 5% and closed at [F&T
Gautam Adani, chairman of ter gronp, Ravi Sanghi and  Z105.78. J2. | Debk Equly Rt L) Ly Ll
Adani Group. “Our expertise family The Sanghi family ~Ambuja Cements gained 13 | Earnings pershare (Face valueof T1
in executing large-scale pro- owns around 72% stake in  2.87% to end at 7474.20, whi- (e} Basic 262 249 964
Jects, like Kutch Copper, Navi the company. le the benchmark Sensex ®) Diluted 261 248 361
Mumbai Airport, thecertifica- The acquisition will trig- closed0.82% down. =
tion of India’s first 5 MW ons- 14 | Debt: 0 2354 A7
hori wind cﬁjrblmm chupled 15 | Interest Senvice Coverage Ratic 239 5302 3335
with our world-class M ca-

A . 16 | Other Equity 9254.00 858121 8,796.08
pabilitiesare dri- Fasteners Limited
vers that continue to acezles Cin:LasoorT1062PLCO04043 Notes
{eour infrastrueture journey,” g et 504 VNP, 3 Rasharahna S, yapars,Coueal- 60008 7 A i
he said. During the guarter, il
AdaniConnex, oneof thebusi- “NOTICE OF LSS OF SHARE CERTIFICATES Farticalars Quarter enced Corresponding quarter | Previous year ended
nessesatincubation stage, saw HOTICE is hereby given that tne Dllowing share cerlficates issued by the Comgany 0/067203) 3103203)
half or mor ionof its
data centers at Chennai, Noida FoRy egatied fldars “Shars | No.of [Disl Revenue from operations 234138 217973 868435
and Hyderabad. Meanwhile, Cirificate los Sharesl. From ] Frofit before tax 49475 460.93 182867
the company’s airport busi- mo I BharatoraiNagnbhai Paiel | 403629 | 800  [56697641 | 56696440 .
ness handled 21.3 million pas- M. Urmilaten Bhratonai Patel-{ 413531 | 800 [160029376{16003017 Profitafertax L Lol 37826
sengers, upby 27% on-yearand &T:::;ivmﬁsmnman i 2. The aboveis an extractof the detailed format of uraudited consoliceted financialresu s for the quarter ended 30 June 2023 filed with the
9% more cargo at 250,000 met- s - TR ro—— e . stock exchanges under Regulatien 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format
;g-rt‘_’sﬂfl:;: dA;‘;l':s‘l';ﬁ::‘mT: 4&‘; e Compstty hall prormed lo: e U duph cale ity oo i ;i of the standalone and consolidated financial resuis for the quarter ended 30 June 2023 are available on the Stock Exthange websites
ring the quarter stood at 79.8 of any ablection wlh evidence lodged within 30 days of publicatlon ofthis nofce to the {wvro.nselnd com and ww bseindia corn) and ompany's webte (wiew dokie o,
lane-km, down 35% compared ndersgred from any person claiing any interest, ight or fite to the shares specifed R DG R
to the previous year. The com- sove. i
D is worldie oA 10 igh way above sammeawm hodirgsoatis/teraunrsk, L esLiied Mohit Burman
and  expressway — projeets ol ;Iat«. n’;’: DE": ‘l(lB DINWD:;m; "
acrosseight states. 03.08.2023 Senior Manager - Finance & Company Secretary S

VARUN BEVERAGES LIMITED

‘Corporate identification number: L74899DL1995PLC069839
Registered office: F-2/7, Okhla Industrial Area, Phase-l, New Delni-110020
‘Corporate office: RJ Corp House, Plot N-31, Institutional Area, Sector-44, Gurugram-122002 (Haryana)
Tel: +91-124-4643700, Fax: +97-124-4643303, E-mail: complianceofficer@ricorp.in,
Website: www.varunbeverages.com
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REFRIGERANT If POWER %
GASES @ TRADING =N COAL HANDLING
Extract of Unaudited Financial Results for the Quarter ended 30th June, 2023 (Xinlakhs) |
"w T :.: e Statement of consolidated financial results for the quarter and half year ended on 30 June 2023
o ik on 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015]
St Particulars June 30,2028 | Mard1, 2023 [ June30,2022 ] Mar2t, 2073 | une30,2023 | wars, 2022 | war sy, 2023 v r———
(Unaudited) | (Audited) | (Unawdited) |  (Audited) | (Unawdited) | (hudited) | ([Auited) IikGH, £A0op: porehare ddie)
Particulars Three months | Year to date | Three months
1 |TotalIncome from Operatians 3BJ3663 | 6301250 | 2651908 | 1629049 | 3879273 | 630159 | 16291496 ended on | 30 June 2023 ended on
30 June 2023 (Unaudited) | 30 June 2022
Proi/[Loss) eforeexceplionl and -
? o 3005 | B78341 | 189624 | TGER363 | 293887 | 6763B | 1586335 — - : Ll - by
otal income from operations ‘ 3 il .| . .5
Prfit/(Loss) before i
§ ,;z;p/t‘[u::\‘:n::;:.:::fn[,:y :'m] 299822 | 678983 | 187660 | 583830 | 297138 | 678965 | 1563862 Net profit for the period before tax 13,110.87 18,344.63 10,616.23
PoutlLuss) after b after Net prafit for the period after tax 10,054.22 1443994 8,020 11
4 | ogsentionaland extraordlnary ltems) 220136 | 506726 137854 160636 202m8 506688 | 1180608 o, Total Comprehensive Income for the period 10,102.91 14,671.99 6,287.73
s 12% YoY [Comprising Profit for the period (after tax) and
5 |attomprehersiePOR/LISIN | gomigs | o | l@mst | nemw | oume | sous | NE idtiet Canpishansive incomii (after tax]]
P 5 Equity Share Capital (face value of T 5/- each) 6,495.68 6,495.68 6,495.50
g |Pwtmiy Saetaptellce e | ppom | gz | zmem | zzom | 2z0m | 2zem | 2z0m Eamings par share (of { 5/- each)
of 310/ each) e (not annuaised for quarters and hal’ years)
7 |Reserve [exclucing revaluation resene) | A N ) 2922895 113 A 221868 Vet Revente (a) Basic 765 10.95 6.06
795,044 (b) Diluted 7.65 10.95 6.06
8 |Basic Earnings per stare 996 278 636 5390 a6z 7y 5389 sl See s
9 | Dilsted Eaming per share 992 788 636 5384 959 78 5384 Notes:
Notes: 22% YBY 1. The above is an extract of the detailed format of quarterly and half yearly financial results filed with
1. Tha abe ofth ho quartrly onded i 0° Juno, 2023 flod ui fthe the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. The full format of the quarterly and hzif yearly financial results
are available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com)and on Company's website (www.varunbeverages.com).

SEBI (LODR) Regulations, 2016, The fullformat of the Financil Results are avaiable on the Stock Exchange website [ww.bseindiacom & wwwnseirdia.com) and
on Gompany website (www.refex co.n).

refexgroup Dated : 03 August 2023

2.The ‘the company have been Hh the Indic (INDAS) Notified under Sec.133 of The Companies Act, 2. These standalone and consolidaied financial results for the quarter and half year ended on
am 30 June 2023 have been reviewed and recommended for approval by the Audit, Rigk
. — T —— § b and Ethics Committs i approved by the Board of Directors of Varun
FJli £ N e Te-groap Thoufiglres Whesever recessaly. steragas Limited ("VBL" or “the Company") attheir respective meetings held on 03 August 2023.

4. The above unaudited resuits were reviewed by the Audit Cammittee and approved by the Board of Directors in the meeting held on 03" August, 2023. yAuditors have review of these
30% YoY 3 VBL follows calendar year as its financial ysar as approved by the Company Law Board,

& New Delhi
4, T y financial i the Company s given below:
(% in million)
i Ye th
Revenue growth EBITDAgrowth e ES6 Particulars B e s o,
riified as 2 Launched 'Trees for Life 30 June 2023 | (Unaudited) | 30 June 2022
- 4% from Q1FY23 | \ [~ B7% % from Q1 FY23 ;r;:.g:’\m program toplant1,00,000 i (Unaudited)
§ T2 Work” -

toQiFr24 to01FYz4 d R by troes Revenue from operations 46,722.86 78,041.39 43,658.26
Net profit for the period before tax 1181584 16.800.42 9,887 48
35% YoY Net profit for the period after tax 8,679.72 12,408.92 7,28334
For Refex hdistries Umited Total comprehensive income for the period 866551 12,416.91 7,308.87
Place: Numbai o il Jain For and on behalf of Board of Directors of
Date: 03" August, 2023 . 30181550 Varun Beverages Limited
Sd/-
Place : Gurugram Raj Gandhi

Whole Time Director
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ENROLMENT NOTICE

After ten days of the publication of this
notice and within THREE months there after
[, SHALINLT, W/o. MKARTHIKEYAN, aged 32
years, permanently residing at No.6, Sri Sastha
Nivas, Senthil avenue, Ponniammanmedu post,
Chennai-600110.

Intend having my enrolment as an advocate
moved before the Bar Council of Tamil Nadu,

Bar council Buildings, High Court Campus,
Chennai-104.

Those who have anyvalid objections may Notify
the same to the Bar Council within 10 days.

SHALINLT
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CONGRATULATIONS

CMA. DIVYA ABHISHEK
B.COM, MBA, LLB, ACMA, ACS, FCA,

Dip IFR (ACCA], ADIT (CIOT LK)

Congratulations 1o
CMA. DIVYA ABHISHEK
on et election as the
YOUMGEST CHAIRPERSOM OF SIRC OF
THE IRETITUTE OF COET ACCOUNTARTE OF INBLA
{Stmtutary Boty wwder s ket of Parliemens|
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CIN L65920MH1994PLC080618
Website : www.hdfcbank.com.
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NEW PRINCE SHRI BHAVANI

SENIOR SECONDARY SCHOOL

(Affiliated to CBSE, New Delhi : A

. Mo 19305320

No.27, Sabapathy Street, Ullaparam, Chennai - 600 091.

Interschool Competition on 4th & 5th Augu

nauguration of
MEDHA UTSAV '23

(Talent Festival)

st 2023
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