
THE AMALGAMATED ELECTRICITY COMPANYLIMITED
Regal. Office: G-1,G round Floor, Nirinal Nest CHSL, Vayu Devta Mandir

Complex, Borivali (W), Mumbai 400103

Tel: +91 22 67476080

CIN: L31100MH1936PLC002497

May 27,2024

The Secretary,

Bombay Stocl‹ Exchange Limited,

1st Floor, Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400001

Scrip Code: 501622

Dear Sir,

E-mail: iiiitan@cifc‹i.in

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulation 2015 we would like to inform you that the Board of Directors of

the Company atits meeting held today has interalia

1. Approved the Audited Financial Statements forthe year ended March 31,2024 and the Audited

Financial Results for the quarter/ year ended March3 1, 2024.

2. Audit Report ofthe Financial Results for the said period

M/s.H G Sarvaiya& Co, the Statutory Auditors of the Company have issued the Auditor‘s Report

with an unmodified opinion on the Audited Standalone Financial Statements for Financial Year

ended3 1stMarch 2024.

3. Reappointment of M r. Nitin Velhal (DIN: 0080859) as Whole Time Director of the Company for

second term ofone years with effect from April 24, 2024 to April 23, 2025, subject to approval of

the Shareholders of the company. Pursuant to the listing requirements, brief profile is enclosed

herewith as per AnnexureI

The meeting ofthe Board of Directors commenced at11.00 a.m. and concluded at 1.15 p.m.

Yours Truly

For ma mat d Electrici Co any Limited

Milan Dal

Director

DIN: 00062453



THE AMALGAMATED ELECTRICITY COMPANY LIMITED
Regd. Office: G-1, Ground Floor, Nirmal Nest CHSL, Vayu Devta Mandir

Com plex, Borivali (W), Mumbai 400103

Tel: +9l 22 67476080

CIN: L311OOMHI936PLC002497

Brief Profile of Mr. Nitin Velhal

Name oftheDirector

Date of re-appointment

Type

Age

Date ofAppointment

Qualification

£ xper tise

Directorship held in other

companies

No ofequity shares held in the

Company

Information as required

pursuant to BSE circular with

refno. LIST/COMP/14/2018-19

Relationship with Director/

KM P inter se

Mr. Nitin Velhal

AnnexureT

With effect from April Z4, 2024, fora second term of one years subject to

the approval of the members ofthecompany attheensuing Annual General

Meeting

Whole Time Director

60 years

30-09-2020

B.Com, M.com

Over two decades experience in various fields of accounting and Taxation

matters

« Pursarth Trading Company Private Limited

• Apurva Investment Company Private Limited

• MilanI nv es tment Priva ie Limited

• Oceanic Investment Limited

• Amalgamated Business Solutions Limited

• Cifco Properties Private Limited

• Mount Estate Private Limited

• Light HouseI nvestments Limited

• Arcadia Investment Company Limited

• Satyajyoti Holdings Private Lim ited

• Swarnadhara Holdings Private Limited

• Cheshtha Holdings Private Limited

• Grishma Construction& Trading Private Limited

• Chasam Investments and Leasing Private Limited

• Comfort Viaggi Private Limited

N IL

M r. Nitin Velhal is not debarred from holding the office of director by virtue

of any SEBI order or any other such authority

None

gamated Electricity ompany Limited

Milan Da

Director

DIN: 00062453



Hasmukhbhai G.S«rvoiyo
B. Com., F.C.A.
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" *i'*"* °"* u ‹!° ’ R*Dt'H on Quarterly and Yenr-lmDiiie Aiidile‹l Standalone FiEaaeiat

Results of The Amalgamated Electricitypompgpy Llmlted., pursuant totheRegulation 33,

* ° ' 1.11 is!i"g Oblif^ °ns **id Dlatlosurc Requirements) Reguletlons, 2015

To theBcacd ofDit”cctors of

The Amalgamated Electricity coWipany Limited.

Opinion

'\\e Isac audited the accompanying Statement of quarterly and year-to-date Stsndnlone Financial hesults

ot The Annalgamated Electricity Company Limited. g‘tlie Company”) forthequarter and year

ciided ih4arcli3 I", 2024 (“the Statement”) attached herewith, being submitted by the Company pursuant

to the requirement of Regulation 33 of SEBf (Listing Obligations and Disclosure Requirements),

Re¿culatitins. 2015 (‘tire Regulation') as amended.

In ‹›vr oyii\ion end to the best of our information and according to Life explanations given Fo us, the

at?nreSñid s\andalo»e aru›uaI financial rosnTts:

a. arc presented in accordance with therequirements of Regulation 53 of the Listing Regtvlations in this

rccard; and

h. giic a true and fair v‹ew inconformity with the recognition and measurement principles laid doc in

the applicable Indian Accounting Standards, and other accounting principles generally acceptcd in India,

ol‘ the loss and other comprehensive iilcofne and other financial information for the year ended

* I“ •Marclt 2024.

feasts for Opinion

\\'e coiidocted our audit in accordance with the Standards on Auditing (“SAs”) specified under section

i 1stir r the Companies Act, 2013 (“the Act”). Our responsibilities underthose SAs sre liirtlier described

in the Auditors Responsibilities for the Audit of theStandalone Annual £innncial Results section of our

r«pori. \\’c tire independent of tire Coiiipony, in accordance with theCode ofEthics issued by the Institute

uf Chart-red Accountants of India together with theethical requirements that are relevant to our audit of

the fiiiaJicial stateiiients under the provisions of the Act, and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accorJanee with these requirements and the CodeofEthics. We believe

that lie au‹iii ev idence we have obtained, is sufficicnt and appropriate to providee basis for our opinion

‹ M lhe Stal da Innc ailnual fiitancial rcsuI(s.

'\Iaoa;iei›ietit’s and llonrJ of Directors' Responsibilities for- the Standalone Annual Financial

I licsc i.in‹Jatone annoal finnnciiil results hiive been prepared oii the basis of the standalone iiiintial

n:inc iai erm cliiv tits.

I 1\ f. riiiga i\y*E Management and tljo Boarcl of Directors mre responsible for the AlMpcr‹\tion end

j^i v› cj\!aLi n of these at.uldaJol›e ut1Nual finaljcial results (I\Bt giyea trt›s ai\II fair yi0w of'(I\u )us, arid tether

. i iij›i L'Ii ii i . « in coins aJd other lii\ai1cir\I infotmaJioi\ in aucordoi\cc \vitl\ lhe rccugf\itiots meet

*"



<* °nd othcr accounting princi

d1eL istit\g, Ra@u)atÏons. This

and dotcCT‹t1g ïîauds and oth•r

a^»u•l ne \Cil] r•sults tl»t gi ’c» tt/›/ and

!‹*ÊmUdOr0Vr.

OÎth0

ples

acCDUntin

a fndi«n Acco»nt;»y

FCSgOnSt{j{Îtÿ}•

g records,

8 Ct fi Q/guarding of the nsscts of the Companyand

sëleetioti atid

Indic and in coinpliencn svitb Rcgulatjon 33 qp

triointenoiice of odequnte

appl*catloit où appropriotc scco‹tnting policics;

prudent; and

NCCOUn(u

dmign, ii›JpIeincMtion

°"°"* ** lI›e Preparnlioi' o»d pmsentetion of ihestondalonc

r°-sp'°t1*Î1i10 fOr asscssing die Coinpany'$

iii lltñrs rclaicdt s 1n3concern and

l0ÎL0ClcirS eitller inteiids lo liquidnte the

tOÖOFO.

Results, the Management titld the Bonrd of Directors are

^b'W t° Continue asa going concern, disclosing, as applicable,

** *5 !!4 goltlg concern bnsis of accounting uoless the Board of

° p̂ try or to crase oporntioos, or lias no realistic alterrialí ve btit

’“ ‘^*“ *^ D' ’ ' *@ *ble loi oYersaeing tl1c Company*s financial reporting protess,

•kUÙ.tte+r“S lt¢SgOQsibilitics for the ASCII of' ttte Standalone Attttual Financial It¢snfts

Our‘ objccti es are io obtain reasonable assurance about whether thestandalone annum r‹‹›‹« i url,

it s› fiole arc free fioiJl materidl inisstntcment, wlietlier due to fraud or error, and to issue an auditer's report

tÏlul ii\cludcs our opinion. Rcasonable assurance isa migi Ie\’el o£assurance, but isnota guorantee tl›«t en

: uJit conducted tn accordmJcc ›vitlJ SAs will ai\vays detecta material misstatement when it exists.

ñ fisst:‹tcncn1s can Orisc from fraud or error and arc considered mai•r’iaI if, individually or in the aggregate.

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

>i.indulone annual fiiiailciai results.

.\ l'. ^l‘ an audit in accordance svith SAs. sveexercice professionol judgment and maintaiil professional

Le piinieuri tirou amont the audit. \Ve also:

• ldcnii l}s’ and assuss the risks of material riiisstnteiiiciil of the standalone annumI financial results.

xi hether due to fraud or error, design and perfomi audit procedures responsive to those risks. anJ ,

‹›t›tai» »udil evidence that is sufficient and appropriista to providea basis foronr opinion. The risL

‹›Lnol dotcciinua material »isstaten ant resulting from fraud is higher than forone resulting from

n ‹›‹-. u fraud nza’ iiivo)vv• ccllusioi›, forgery, intentional omissiot›s, mismpres¢nfations, ur lhe

‹'\c “ride ct iitfcmal control.

• I ^!›iuin an uilJcrst3J díngofinternaJ control re}evanl to IJ›e sudit inorder lodcsi n atidít procctturcs

i h:t ara apyro|›riale in tinc círcwnst nces. Under Sealion T43(3)(i) of the Act. xve are also

pç |)çn¡ ¡pa|g j‹g xÇ -ç$$ }} gy pi}\I }} }]}y u | ,Q 5Cpargtc gcport Oilll1c COmpletO sC£OfSl&ildalOJTú

|}/ „/j¿;g| l¿/tjçjit•, /j yv|ïcthcr ílïe cOIi1¡Jany h4S ntlequotg llJtCn\0l ÍinüftC lfll 0Oftt¢OlS litlT

c ILr nce to srandafone r»wci\ srotemeMts Ïi› ylacc and thc oçemtíng cÏTectiveness of sti°h

'” I‘I Te! í.

’.’.: tireur and lourd of Directors.



.i lii,ii tin c Hi v t of ahj identified iiiisstatetiients in llie Sltuidnloiic rinoncin1 1lm8!!

\\': c‹ pHzJn icafc\ itli tliosc cliargcd ›‹ itlt go ’eninncc mgcrding, en oig otl›cr i»nttucs, tl\a $lntJ1\CPI S00 ñ

ii r1 iin›iii¿ ‹^£ the nudit aMcl siy›iiricai1l audit fin¢lin s, itlcTiiding airy sigjiificat\t dcficieMCi* i** '!+!*8!**!!

c‹'mr ^l h'.h 'c iJvntil}’ during our a\id it.

\\e :ii» pn» id • iliosc cli«rgcd ix illi goveninnvc witho staleilicnt that wc have coniplictl v•’itl m!0* •*li!

eih ic:il iv Jtiirciiiciits iv ardiiip indepcndence, alid to coniiuhic.ate w itli dieili till tclalÎolislli9s‘ tltld oll**l’

iii.miere ihal quinn ressoiiably bc lliouglit to herr ori our indc•pendence, nnd » here tipplicof›le, rcliitctl

s:i i‹-•_ u‹i r‹is.

For ll. G. SARVAIYA A CO

Cli:irtcred Accountants

Firm Req•istration No.:I 1570fW

<>j =¿. ¿ry\

p. IIASMUKI-IBFIAI G. SARVAIYA “’

cnifiersliip No. 045038



Sr.

NO.

AMALGAMATED ELECTRICITY COMPANY LIMITED

Registered Office:G• 1, Ground Floor, Nirmal best CHSL, Vayu Oevta Mandir CompJea, BorJvaii (W}, Mumbai 400103

Website: www.aeel.net.in Email'miIan@cifco.in Tel: 0tt67476080

clN: L3ź100MN:Ł936PLC002+97

STATEMENT DC-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MA8CH 31.2024

Particulars

I tncome from Operotions

(a) Net Salęs/income from operations (Net of exc)se duty)

(b) Otfier Operating revenue

Total revenue from operations

2 Other 7ncome

3 Total income I+2

(a) Cost of materials consumed

(b) Purchase of stock-in-trade

(c) Changes in inventories of finished goods,work-in-progress

arid stock“in-trade

(d) Employee benefits expense

(e) Finance Costs

(e) Depreciation arid amortisation expense

(fl Legal& Professional charges

|g) Other expe+ises

Total expenses

5 Profit/ \Loss} before tax

$ Tax expense

a. Currrent cax

b. Oeferred taa

7 Profil/ (Loss) for tłie period

8 Other Comprehensive Income

(i) items that will not be reclassified ro profi1 or loss:

(a) Remeasurement ofthene1defined beneft liabilities/

(b) -quity instruments through other comprehensive income

(ii) Income taxr eTating to items that wi)) not be reclassified to

Other Compr ehensive lncome fortheperiod

9 Total ComprehensiveT ncome fortheperiod

!8 Paid up Equity share capital ofR 5/- each

** Otńer Equity

32 Earnings Per Sfiare T S/- each) Inot annualised}

a] Oil utedT

Audited

£ortle Quarter Ended

3t•Dec-23

Un AudJted

3.0:3

3.03

2.01

2.01

I .02

1.02

1.02

138.63

0.07

(1.35)

(4.35

138.8?

31-Mar-23

Audited

1.40

1.g0

2.67

2.67

(1.27)

(1.27)

(1.27

138.83

fortfie Year ended

3 ¥-Mar-24 31-Mar-23

Audited Audited

0.75

g.y5

2.7e

11.5

11.58

(8.OD)

(8.05)

(8.0$)

138.83

(163.08)

(0.58)

0.65

o.ss

0.99

1.64

12 49

12.49

(10.85)

(10.85)

(10.85

I 38.83

(155.02}

(0.78)

NOTES:

j The above financial results after being reviewed by rhe Audit Committee, were approved and taken on record by the Board of Directors ol The Company atits meeting held on

I latZ7, 2024.

2 There were Nil investor complaints pending atthe beginning ofthe quarter. During the quarter,NiI investor complaints were received and there were Nil investor complaints

pending atthe end ofthe quarter.

3 The figur es of fhe previous quarter/ year has been regrouped/ restated wherever necessary

4 This statement has been prepared in accordance with the companies (Indian Accounting Scandards) Rules, Z015 (|ND AS) prescribed under section 133 of the Companies Act, 2013

read witb Rule3 of the Companies (Indian Accounting Standard) Rule, 201d and Companies (indian Accounting Standard) Accounting Rules, 2016

5 The above results are available on the Company's website at www.aecl.net.in

tace: Mumbai

ateMay 27,2024

For Ama Igamated Electrlcity Co y Limited

itin Velha

Whole Time Director

DIIG:0082O8S9



BALANCE SHEET

A ASSETS

Non Current Assets

AMALGAMATED ELECTRICITY COMPANY LIMITED
R egisI ered Office:G 1,G round Floor,N irmalN est CI45 L, Vayu Oeyta Mandir Complex, Borivali (W),M umbai 400103

Website: www.aecLnet in Email. m ii an cci fco.in Te I: 02 267476080

CJN: L31100MH1936PLC002497

(Xinlacs}

a}P rope rty, p 1a nta ind equip me nts

{b} 0the r R o n Curre nts assets

(ii) Otherr'nancial Assets

De ferred Tax Assets (Net)

Total non current assets

Current Assets

Finan cial assets

(b) Cashand Cash Eduiva lents

(c) S h orI Term Loans and Advances

O ther Current Assets

Total Current Assebs

PIace:

Date:

EQU ITY AND UA BILITTES

Equity

(a) Cqu i tyS h are Cap ital

I b) Other Equity

Iotai Equity

Current Liabilities

(a) Tra de Payables

{cj Sha rr TermP rovisions

t d) Other CurrenI Liabilities

Mumbai

May 27,2024

TOTAL

3 1.0fi.2024

26 04

0 09

26 13

0.00

0 04

0 04

26,17

4 38.83

(46 3.08'

(24 25)

50“42

50.42

26.17

3L03.20z3

2 S2

27.76

0.09

30.37

0 07

0 04

0 11

30.48

138.83

(155 02)

(16 19)

46.68

46.67

3 0.48

ForA malgamatedElectricity C an imited

iti elha

ale Time irertor

DIN: 00820859



AMALGAMATED ELECTRICITY COMPANY LIMITED
Registered Office:G-1, Ground Floor, Nirmal Nest CHSL, Vayu Devta Mandir Complex, Borivali (W), Mumbai 400103

Website: www.aecl.net.in Email: milan @cifco. in Tel: 02267476080

CIN: L31100MH1936PLC002497

CASHFLOWSTATEMENTFORTHEYEARENDED 31ST MARCH, 2024

Particulars

A. Cash Flow front operating activities:

Net p rofiI laefr e tax a net extraordinary' iterns

Adj us tnaenI fo1 :

Deprcciation

Assets writteno If

Operating Profit bciore worI‹iiag capitaI clearges

Less: '1’ax piii‹t

Net cash from operating activities (A)

B. Cash Flow from investment activities:

Sales of in 'esfn3eiafs

Purchase ofI refererice filaares

Net cas It use d in Investing activities (B)

C. Cash FlowI rout Financing activities:

Net cash used in Financing activities (C)

Net i ncrease in cash and cash equivalent (A*B+C)

Cashñ Cash cquivalent at the beginrñng of the year

C asla fi Lash eguivalent at the ence of the year

Place: Mumbai

Date: May 27,2024

Year ended Year ended

31st March 2024 31st March 2023

I inlacs T in lacs

(8.05)

(8.05)

(0.0d)

1.72

3.75

(2.58)

(2.58)

2.5J

2.5t

(0.07)

0.07

0.00

(t0.84)

(10.84)

0.05

(£06)

\T.65

(0T)

(0.20)

(0.20)

0.27

0.07

For Amalgamated Electricity Company Li ited

Nitin Velhal

Whole Time Director

DIN: 00820859


