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An 1509001 - 2015 Company

Date: 13t November, 2020

National Stock Exchange of India Limited (Serip ID - TIDEWATER)
Exchange Plaza,

FPlot No. C/1, Block - G,

Bandra-Kurla Complex, Bandra (E)

Mumbai - 400051

Fax No. (022) 2659 8237 / 8238 / 66418124 / 8125

BSE Limited (Scrip Code = 590005)
(Formerly Bombay Stock Exchange Lid,)

Floor 25, P.J, Towers,

Dalal Street,

Mumbai - 400001

Fax No. (022) 2272 3353

Dear Sir(s),

Sub.: Unaudited Financial Results for the quarter and half year ended
30t September, 2020 alongwith Unaudited Statement of Assets and
Liabilities as at 30t September, 2020 and Unaudited Statement of Cash
Flows for the half year ended 30th September, 2020

We are enclosing the Unaudited Financial Results for the quarter and half
yvear ended 30t September, 2020 alongwith Unaudited Statements of Assets
and Liabilities as at 30t September, 2020 and Unaudited Statements of
Cash Flows for the half year ended 30% September, 2020, as considered by
the Board of Directors of the Company, at its 328% meeting held on Friday,
13t November, 2020, for your records.

Thanking you,

Yours faithfully,
Tide Water 0il Co. (India) Ltd.

ﬁﬂ.

| r
(S. Ganguli)
Company Secretary

Encl.: As above.
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TIDE WATER OIL CO. (INDIA) LTD.

Regd, Office: Yule House | B8, Dr. Rajendra Prasad Sarani | Kolkala 700 001
Tel: 033 2242 1086 | Fox: 033 2242 1087 | E-mail: tidecal@tidevwatorindiaco.in | www tidewaterindia.com
CiN: L23209WE1921PLCOD43ST
An IS0 2001 - 2015 Company

Date: 13% November, 2020

National Stock Exchange of India Limited (Scrip ID — TIDEWATER)
Exchange Plaza,

Plot No. C/ 1, Block — G,

Bandra-Kurla Complex, Bandra (E)

Mumbai - 400051

Fax No. (022) 2659 8237 / 8238 | 66418124 [ 8125

BSE Limited (Scrip Code - 590005)
(Formerly Bombay Stock Exchange Ltd.)

Floor 25, P.J. Towers,

Dalal Street,

Mumbai — 400001

Fax No. (022) 2272 3353

Dear Sir(s),

Sub.: Limited Review for the quarter and half year ended 30t
September, 2020

With reference to the above we furnish herewith the Limited Review Report
on the Unaudited Financial Results of the Company for the quarter and half
year ended 30t Septemnber, 2020.

This is for your information and records.
Thanking you,

Yours faithfully,
T\diWater 01l Co. (India) Ltd.

|
e o

W
(8. Ganguli)
Company Secretary

Encl.: As above.

(Veedol) W=




Price Waterhouse Chartered Accountants LLP

Review Reporl

Ta

The Board of D¥rectors

Tide Water 01l Co, (India) Limited,
8, Dr. Rajendra Prasad Sarani,
Kolkata — 700 001

1. We have reviewed the unaudited financial resolts of Tide Water Ol Co. (India) Limited {the
“Company”] for the guarter ended September 30, 2020 and the yvear to date results for the period
April 1, 2020 to September 30, 2020, the statement of assets and liabilitics as on that date and the
statement of cash flows for the half-year ended on that date which are incduded in the accompanying
‘Standalone Unaudited Financial Results for the quarter and half yvear ended goth September, 2020,
Standalone Unaudited Statement of Assets and Liabilities as at goth September, zo2o and Standalone
Unaudited Statemen! of Cash Flows for the half year ended 3oth September, 2020’ (the “Statement™).
The Statemnent has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015"), which has been stamped by us for identification purpeses. The Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our responsilyility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Beview Engagement (SRID) 2410,
“Review of Interim Financial Information Perfformed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. Thiz Standard requires that we plan and perform
the review to obtain moderate assurance as lo whether the Statement is free of material misstatement,

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides legs assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards preseribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 0127548/ N500010
Chartered Accountants

e

Pinaki Chowdhury

Partner
Place: Kolkata Membership Number: 057572
Drate: November 13, 2020 UDIN: 20051532 alAACL 2985

Price Waterhouse Chartered Accourttants LLP, Plot No. 56 & 57, Block - DN, Sector - V., Salt Lake

Kolkata - 7oooor, Tndia

T:+91 (33) 44001111 / 44662000, F: <01 (33) 44043065

Regiztared office and Head ofice; Sachela Bhawan, 11AVishne Digembar Marg, Mew Dralhi 110 802

Frice Waternouse (a Patnarship Fire) conwred mio Price Walsrhouss Chartered SAccourdants LUP (& Urnited Liabity Partnesship wilh LLP idenlity noc LLPIN AAC-50071)

with effact from July 25 2014, Post & eormersion o Price Waleshowse Charerad Accountants LLP, ks #8041 mgstration muembar is 0127 BLNMED00 14 (104 registraten
nrumbor before converson was 092 TEIN)



Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Tide Water OQil Co. (India) Limited,
8, Dr. Rajendra Prasad Sarani,
Eolkata — 700 001

1. We have reviewed the unaudited conzolidated financial resulis of Tide Water Oil Co. (India) Limited
{the “Parent”}, its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”),
and its joint venture (refer Note 2 to the Statement) for the guarter ended September 30, 2020 and the
vear to date resulis for the period April 1, 2020 Lo September 30, 2020, the statement of assets and
liabilities as on that date and the statement of cash flows for the half-vear ended on that date which aire
included in the accompanying '‘Consolidated Unandited Financial Results for the quarter and half year
ended 30th September, 2020, Consolidated Unaudited Statement of Assets and Liabilities as at 3oth
Septermnber, 2020 and Consolidated Unandited Statement of Cash Flows for the half year ended 3oth
September; 2ozo' (the “Statement”). The Statement is being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure BEequirements)
Regulations, 2oig, as amended (the "Listing Regulations™), which has been stamped by us for
identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 24",
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles zenerally
accepted in Tndin, Our responsibility is to express o conclusion on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRIE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Enfity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statemient is free of material misstatement. A
review of intedm financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. & review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable ug to obfain assurance that we would become aware of all significant
miatters that might be identified in an andit, Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the elroular Issued by the SEBL under Regulation 33 (8 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable,

4. The Statement includes the results of the following entities:

Subsidiaries:

i.  Veedol Interpational Limited and its subsidiary Veedol International Americas Ine.
ii.  Veedol International DMCC

. Veedol UK Limited and its subsidiary Granville 0il & Chemicals Limited

iv.  Veedol Deutschiand GmbH

Joint Venture;
i.  JX Nippon TWO Lubricants India Private Limited

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake
Kolkata - ooogr, India
T 91 (33) 44001111 / 44662000, Fr 01 (39) 44043065

Hegsterad olfice and Head ofice; Sucheta Bhawan, 114 Vishne Digambar Marg, Mew Dathi 110 802

Price Waterhouse (2 Pertnesship Firm) corvertad into Price Walerhouse Chartered Accountanis LLP (a Urmsted Lisbility Partmssship with LLP idestity noc LLPIN AAGS001)
wikh effec from July 25, 2014, Posl its conversion io Price Waterhouse Charternd Accounsants LLP, its oA regstration numeer @ 0127 54WMS0001 6 (1G4 regsirasicn
fiumbar helare conversion wias 0127548}



Price Waterhouse Chartered Accountants LLP

5. Based onoor review conducted and procedures performed as stated in pacagraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come Lo our altention that causes us Lo believe that the accompanying Staterment has not been
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting prineiples generally accepled in
India and has not disdosed the information required to be disclosed in terms of Regalation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement

6. Wedid nol review the interim financial information / financial results of six subsidiaries (including bwo
step-down subsidiaries) included in the congelidated unaodited finanecial results, whose interim
financial information [ financial results reflect total assets of Bs. 11035 crores and net assets of Rs.
31.47 crores s at Seplember 30, 2020 and totn] revenue of Rs. 58.11 crores and Rs. g7.82 crores, total
net profit after tax of Rs. 3.03 crores and Rs. 5.41 crores and total comprehensive income {net) of Rs.
5.03 crores and Bs 5.41 erores for the quarter ended September 30, 2020 and for the period from April
1, 2020 lo Seplember 30, 2020, respectivaly, and cash flows (met) of Bs. {4.64) crores for the period
fram April 1, 2020 to September 30, 2020, as considered in the consolidated unaudited financial
results. The consolidated unaudited financinl results also includes the Group's share of net profit after
tax of Hs. 5.47 crores and Bs. 7.27 crorves and total comprehensive income of Rs. 5.47 crores and Rs.
.26 crores for the quarter ended September 30, 2020 and for the peviod from April 1, 2020 Lo
Sepltember 30, 2020, respectively, as considered in the consolidated unaudited financial results, in
respect of one joint venture, whose interim financial infomation [/ financial results have not been
reviewsed by us, These interim financial information / financial results have heen réviewed by other
auditors and their reports, vide which they have issued an unmodified conelusion, have been furnished
to us by the Management and our conclusion on the Statement, in so far as it velates to the amounts and
disclosures included in respect of these subsidiaries and joint venture, is hased solely on the reports of

the other auditors and the procedures performed by us as stated in parazraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

Tor Price Watethouse Chartered Accountants LLP
Firm Regisiration Number: 012754N/Ngo0016
Chartered Accountants

=S

Pinaki Chowdhury

Partner
Flage: Kolkata Membership Number: 057572
Date: NMovember 13, 2020 UDIN: 290535 F2AMAL M T2



