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The Manager The Manager

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Limited
Phirozee Jeejeebhoy Tower, Exchange Plaza, 5 Floor, Plot C/1, G Block
Dalal Street Bandra — Kurla Complex, Bandra(E),

Mumbai 400 001 Mumbai 400 051

BSE Scrip Code: 532395 NSE Symbol: AXISCADES

Dear Sir,

Sub: Unaudited Financial Results (IND-AS) for the quarter and half year ended September 30, 2019

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
(Listing Regulations), enclosed herewith the Unaudited Standalone & Consolidated Financial Results of
the Company for the quarter and half year ended September 30, 2019.

The Board of Directors at its meeting held today i.e. on 12 November, 2019 has inter alia, approved the
unaudited Financial Results (IND-AS) of the Company for the quarter and half year ended September 30,
2019. The meeting of Board of Directors commenced at 1:00 pm and concluded at 6:05 pm.

We are also enclosing a Limited Review Report of the Statutory Auditors S.R. Batliboi & Associates on the
Standalone and Consolidated Financial Results of the Company for the quarter and half year ended
September 30, 2019 as required under Regulation 33 of the Listing Regulations.

The results will be uploaded on Stock Exchange website hitp://www. bseindia.com/ and

hitp://www . nseindia.com/ and on the website of the Company www.axiscades.coim.

Kindly take the same on record.
Yours faithfully,

For AXISCADES Engineering Technologies Limited

Shweta Agrawal

Company Secretary

Encl.: A/a

AXISCADES Engineering Technologies Limited
CIN No.: L72200KA1990PLC0O8B4435
Reg. Office : Block C, Second Floor, Kirloskar Business Park, Bengaluru - 560 024 Karnataka INDIA
Ph: +91 80 4193 9000 Fax: +91 80 4193 9099 | Email: info@axiscades.com | www.axiscades.com
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S.R. BATL’BO’ & ASSOC’ATES LLP ']'Sl"jhcli:[\:?[tanborra Block

Chartered Accountants No. 24, Vitlal Mallya Road

Bengaluru - 560 001, India
Tel : +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Ind AS Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
AXISCADES Engineering Technologies Limited

1

We have reviewed the accompanying Statement of Unaudited Consolidated Ind AS Financial
Results of AXISCADES Engineering Technologies Limited (the “Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”), its
associate for the quarter ended September 30, 2019 and year to date from April 01, 2019 to
September 30, 2019 (the “Statement™) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™). Attention is drawn to
the fact that the Statement of cash flows for the corresponding period from April 1, 2018 to
September 30, 2018, as reported in these unaudited consolidated financial results have been
approved by the Holding Company’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as stated in Note 10 of the Statement.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any
misstatement,

5.R. Ballibpi & Associates LLP, a Limited Liability Partnership with LLP Identity No, AAB-4295
Regd. Office © 22, Camac Streel, Block "B, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6. The accompanying Statement includes unaudited Ind AS financial results and other
unaudited financial informationof eleven subsidiaries, whose Ind AS financial results
reflect Group’s share of total assets of Rs. 30,381.11 lakhs as at September 30, 2019, and
Group’s share of total revenues of Rs. 4,669.46 lakhs and Rs. 8,932.65 lakhs, Group’s share
of total net profit after tax of Rs. 238.58 lakhs and Rs. 361.85 lakhs, Group’s share of total
comprehensive income of Rs. 244.72 lakhs and Rs. 360.44 lakhs, for the quarter ended
September 30, 2019 and for the period from April 01, 2019 to September 30, 2019,
respectively, and net cash outflows of Rs. 706.59 lakhs for the period from April 01, 2019
to September 30, 2019, as considered in the Statement, which have been reviewed by their
respective independent auditors. The independent auditor’s reports on Ind AS financial
results of these entities have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries, is based solely on the report of such auditors and procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in paragraph 6 above is not
modified with respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Xv)\ f’f ’w\\
per/Su \\Gaggar Buuj lu|u1§,”
Pa ner \\/ X

Meimbership No.: 104315
UDIN: I9!043ISAAAABXS9S4
Place: Bengaluru

Date: November 12,2019




AXISCADES Engineering Technologies Limited
CIN NO: L72200KA1990PLC0O84435

Regd. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru - 560024, Karnataka, India

Director

Website: www.a des.com, Email: info@axiscades.com, Tel: +91 80 4193 9000, Fax: +91 80 4193 9099
(% In Lakhs)
St of unaudited lidated financial results for the quarter and half year ended September 30, 2019
Quarter ended Half year ended Year ended
Particulars September 30, 2019 June 30, 2019 September 30, 2018 | September 30,2019 | September 30, 2018 March 31, 2019
(Unaudited) (Unaudited) _(Unaudited) _ (Unaudited) (Unaudited) (Audited)

I. REVENUE
() Revenue from operations 15,656.45 15.268.48 16.243.64 092193 28390174 6043353
(1) Other operating weotne (refer note ) 125.13 169.6% 3173 204,82 15212 3077
() Other meome 269.63 126.66 109,15 396.29 32281 902,23
TOTAL REVENUE 16,051.21 15,564.83 16,390.52 31,616.04 28,866.67 61,676.53
1L EXPENSES
() Cost of matenals consumed 1,837.94 2,496.91 2,987.74 433485 4 IHERT 9.430.73
(b) Employee benefits expense DAY #.531.59 BAIAG 17.936.08 16, 76218 33,006.43
(c) Fmance costs GUTRA TinL62 HT19 130846 926942 23571
(d) Deprecianion and amaortisation expense 60782 THLH LGN 1A0D16 106 1.974.81
(¢ Project consultancy charges A50.98 141,92 725.92 892.90 1,398.99 2472.69
(£} Cher expenses 2. 300,90 2,400.13 436217 4, 710.03 6,871.98 12,649.75
TOTAL EXPENSES 15,359.97 15,321.51 17,799.08 30,681.48 31,318.04 63,911.82
11, PROFIT / (LOSS) BEFORE NON- 691.24 243.32 (1,408.56) 934.56 (2,451.37) (2,235.29)
CONTROLLING INTEREST / SHARE IN NET
PROFIT / (LOSS) OF ASSOCIATE (I-11)

IV, Share m net profit/{loss) of associare 5547 730 - 13.07 5 (54.75)
V. PROFIT/(LOSS) BEFORE NON- CONTROLLING
INTEREST AND AFTER SHARE IN NET 697.01 250.62 (1,408.56) 947,63 (2,451.37) (2,290.04)
PROFIT/(LOSS) OF ASSOCIATE (ITI-IV)

V1L Exceptional items (refer note 5) 1 AS0.68 = 1450.68 1,450,068
VIL PROFIT/(LOSS) BEFORE TAX AND NON
PONTR LT TG PRiaey 697,01 250.62 4212 947.63 (1,000.69) (839.36)
VIIL Tax expense:

- Current tax 258.30 155.25 27088 413,55 3z R27.40

- Tax for carlier period [/ years (2.68) - - (2.68) - -

- Deferred s charge/ (credit) (23.96) (1284 (237.05) (38.80) (317.93) (899.29)
IX. PROFIT/(LOSS) AFTER TAX 467.35 108.21 8.29 575,56 (784.97) (767.47)
X, Other Comprehensive Income, net of tax |(loss)/profit] (15.63) 3230 (11150 16.73 (142.26) (13.68)
X1, TOTAL COMPREHENSIVE INCOME FOR THE
PERION AR 45172 140.57 (103.21) 592.29 (927.23) (781.15)
Total profit/ (loss) attributable to

Owners of the Company 153,70 94,48 (3.28) 548,18 (807.98) (813.30)
MNon controlling mterest 13.63 1373 11.57 2738 230 45,83
Total Comprehensive income attributable to
Owners of the Company AIRAT 126.84 (F14.78) 6491 (950.2:0) (B26.98)
Non controllng mterest 13.65 13,73 11.57 27.38 230 4383
XIL Paid up equity share capital (2 5/- each) 1,880.51 1.889.51 188051 188951 1,889.51 1,889.51
XIIL Other equity 26,577.35
XIV, Earnings per share ('EPS") (of T 5 each) (not
annualised)
Basic 13PS (in 3 120 025 (L) 145 (2.14) 215
Diluted EPS (in %) 119 0.25 (01 L (214 (2.13)
'. . - ".-‘.-.d
For AXISCADES Engineering
i




AXISCADES Engineering Technologies Limited
CIN NO: L72200KA1990PLCO84435
Regd. Office: Block C, Second Floor, Kirloskar Busi Park, Bengaluru - 560024, Kar ka, India
Website: www.axiscades.com, Email: info@axiscades.com, Tel: +91 80 4193 9000, Fax: +91 80 4193 9099

(% In Lakhs)

S of dited « lidated fi ial results for the quarter and half year ended September 30, 2019

Notes

L Interms of Repulation 33 of the SEBT (Listing Obligations and Disclogure Requirements) Regulations 2015, the aforesaid statement of unaudited congolidated financial results for the quarter and half year ended
September 30, 2019 of the Company has been reviewed by the Audit Commitee and approved by the Board of Directors ar their meetmg helid an November 12, 2019 and have been subjected to a limited review by
the Statutory Anditors of the Company.

2. The fmnancial results have been prepared in accordance wath the recogmiton and measurement principles kaid down m the appheable Tndin Accounting Standards ("l AS”) as preseribed under Section 133 of the
Compames Aet, 2003, as amended read with velevant rules thereonder and i terms of Regulation 33 of the SEBI (Listing Oblgations and Disclosure Requirements) Regulations, 2015, as amended and SEBI Circular|
Mo CIR/CFD/CMIL/H/ 2019 dated March 29, 2019,

3. Effective Aprl 1, 2019, the Group adopted Ind AS 116 "Leases”, apphied 1o the lease contracts existing on Apnl 1, 2009 using the modificd retospeenve method and has aken the comulanve adjustment o
retaned earnings, on the date of imtial applicanon. Accordingly, comparatives for the year ended Mareh 31, 2019 have not been retrospectively adjusted. On the date of ransition, the adoption of the new standard
resulted m recogmtion of Right-of-Use asser (ROU) of Rs. 287012 lakhs, and a lease lability of Rs, 295877 lakhs. The comulave effect of applymg the standard resulted m Rs 199.65 lakhs bemg debited w0
retamed earnmgs, net of mxes. The effect of this adopuon on the profit for the quarter and half year ended September 30, 2009 is as follows.

Quarter ended|Changes due o Ind AS|Quarter ended|Half year ended| Changes due o Tnd AS[HNE year  ended
Adjustments to increase / (deceease) in net profit September 30, 2019|116 merease S|September 30, 209 as|September 30, 2009} 116 merease [ (deerease) [Seprember 30, 2019 as
comparable basis (decrease) reported comparable bases reported
Orther expenses 267498 37408 2.300.90 5.436.88 -126.85 H710.03
Finance costs 628.16 60,68 697.84 1,258.02 14044 L3086
Depreciation and amortisation expense 350.62 317.20 667,82 T98.05 GLELL LA
Profit before tax 6#4.21 12,80 697.01 022.93 2470 4763

4. During the quarter and half year ended September 30, 2019, the Group has recogmised other operating meome from export meentives under the provisions of Foreign Trade Policy (1 Apnl 2015 - 31 March 2020,
as amended from ome o time, aggregating 125,13 lakhs and 2 29482 lakhs respecovely. The Management belwves that it has sansfied all the conditions to receive the meentive.

3. Exceptional items comprise the following:

Quarter ended Half year ended Year ended
Particulars September 30, 2019 June 30, 2019 September 30, 2018 September 30, 2019 September 30, 2018 March 31, 2019
I . it Lited) [ fited (U lited) (Unaudited) (Audited)
Fair value change in purchase considemation (refer wote 8) . 1 450,68 1450.68 1, 450,68
Total P P 1,450.68 > 1,450.68 1,450.68
6. The finanenl resules of the Company on standalone basis is as follows:
Quarter ended Half year ended Year ended
Particulars September 30, 2019 June 30, 2019 September 30, 2018 Seprember 30, 2019 September 30, 2018 March 31, 2019
(Unaundited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
Total revenue (including other mcome) 5,577.58 5,307.59 3,500.61 L1LO85.17 149356 22,679.93
Profit/{Loss) before ax (388.02) (218.84) 831.73 (600.806) [208.45) (341.006)
Profit/{1oss) after tax (388.02) (218.84) 1,084.69 (606.86) 153.93 (399.39)
Toml Comprehensive Income for the penod/year ended (417.39) (225.94) 1,011.95 (6-43:33) 21.24 (388.29)

5 Limited
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"Strategic Technology Solutions",

Segment wise revenue, results, assets and liabilities

7. The segment veporting of the Group has been prepared in accordance with Ind AS-108 on "Operanng Segments’. The busimess segments of the Group comprises of (a) "Engineering Design Services™ and (b)

Quaarter ended Half year ended Year ended
Particulars K ber 30, 2019 June 30, 2019 September 30, 2018 September 30, 2019 September 30, 2018 March 31, 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
L. Segment revenue
(a) Enpmeenng design services 12.348.58 12,1104 11,921.88 24,458.98 22.458.22 47.624.37
1) 8 technology solut 343300 2T 4,350.49 6,760.77 G85.64 13,149.94
Total 15,781.58 15,438.17 16,281.37 31,219.75 28,543.86 60,774.31
Less: nter segment revenue - . - = .
Net sales/income from operations 15,781.58 15,438.17 16,281.37 31,219.75 28,543.86 60,774.31
2. Segment results
(Profit/(Loss) before mx, mterest and excepnional item from
each segment)
() Engineering design services 1.270.36 1.099.33 (TRAB0) 2.369.69 (A09.05) 133348
(b) Strategne rechnology solutions 9143 =471.72 (154.03) 4371 (1,059.55) (191,50
() Unallocable - - - - -
Total 1,361.79 1,051.61 (937.83) 2,413.40 (1,468.60) (158.02)
Less: i) Interest expenses (697.84) (700.62) (719 {1,398.46) (969.42) (2357.41)
) Share m net profit/ (loss) of associate 577 7.30 - 13.07 - (34.75)
) Exceptional items (refer note 5 and ) - - 1,450.68 - 1 ASLGE LA50.68
w) Other Unallocable expenditure (242.34) (23435 (156.25) (476.67) (309.93) (622.09)
Add: 1) Other mcome 269.63 126.66 10271 306.29 296.58 902.23
Total profit/ (loss) before tax 697.01 250,62 4212 947.63 (1,000.69) (839.36)
Quarter ended Hall year ended Year ended
Seprember 30, 2019 June 30, 2019 Seprember 30, 2018 September 30, 2019 September 30, 2018 March 31, 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (U fited) (Audited)
3. Segment assets
(a) Engincerng design services 29.720.10 20.346.05 27,219.37 29.720.10 27,279.37 27.009.62
(b) Strategic techmology solutions 3148228 3L082.38 35,50H.37 31,482.28 35,504.37 31,593,538
() Unallocable assets 18,327.05 18,592.62 1L BI8.60 18,527.05 14 898,60 18.403.93
Total 79,729.43 79,021.05 77,682.34 79,729.43 77,682.34 77,096.93
4. Segment liabilities
(a) Engmeermg design services 17,038.31 17,163.61 16,136.37 17,038.31 16,136.37 15,389.90
(b} Stratege technology solutons 31,592.79 31,269.42 3128215 31592719 31,282.15 3161849
() Unallocable Tabilities 1.767.81 1.774.37 1,228.34 1,767.81 1,228.34 1,23145
Total 50,398.91 50,209.40 48,646.86 50,398.91 48,646.86 48,239.84

. Duringg the financial year ended March 31, 2008, the Company entered mto a Share Purchase Agreement ("SPA") o acquice 100% s stake m Msteal Solutons Prvate Linated { "MSPL") along with sts subswdiaries
("MSPL Group") m a phased manner, MSPL Group is headquartered in Bengalunu, Tndia and is engaged in rendering end to end services for product design and development i the embedded space, The Company
acquired control of MSPL effective December 01, 2017,

Durmg the guarter ended June 30, 2018, the Company has filed an application with Nanonal Company Law Tebunal (NCLT) for amalgamanon of Explosoft Tech Solunons Pvt Lud {eestwhile holding company of]
MSPL) with the Company, on recoipr of observation letter conveying 'no objeetion’ from BSE Limited and the National Stock Exchange, Further, vide order dated March 8, 2019, NCLT, Bengaluru bench has,
approved the scheme of amal, wom. As the 1 office of the Explosoft Tech Solunons Per Ll s swuared mthe stare of Malamsthea, the scheme has also been fled with NCLT, Mumbar for approval.
Presendy, the Company 1s awaitng for final hearmyg for the approval, Pending necessary approval from NCLT Mumbar Bench, no effect is given o aforesand scheme of amalgamation,

Durmg the previous year, the Company lias recogmised a Fair value gain of Rs.1A50.68 Lakhs on re-estmation of the purchase consideration payable as per the terms of the SPAC The ehange m far value is based on
the revised projecnons of MSPL Group updated considermg the acal performance of MSPL Group.

9. The previous penod figures have been regrouped |/ rearmanged wherever necessary to conform with the current period/year presentation.
10. These quartedy consolidated financial results as well as the year to date results mcludes the results of the following entities:

A ANISCADES Engineering Technologies Limited

b, ANISCADES, Inc,

. Cades Smdec Technologies (India) Private Limited

d. ANISCAIVES Acrospace & Technologes Private Limited

e AXISCADES UK Limuted

EANISCADES Technology Canada Inc.

£ Axis Mechanieal Engineering Design (Wuxi) Co., Lid.,

h, ANISCADES GmbH

1 ANISCADES Aecrospace & Infrasteucture Private Limited

1 Mhstral Solutens Prvate Lited

k. Mistral Solutions Inc.

1. Aero Flectromies Povare Lumied

m. Misteal Teehnologies Private Linited

., Mistral Solutions Pre Lid

o. Enertec Controls Limted

P ASSYSTEM ANISCADES Engineermg Povate Limated (we.f, August 31, 2018)

1L The abowe unaudited  consolidated  fnaneml results of the Company are available on the Company's website (www.asiseades.com) and also on the website of BSE (www.bsemdis.com) and NSIE
(www.nsendin.com), where the shares of the Company are isted,

Director
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(% in lakhs)
Unaudited Consolidated Statement of Assets and Liabilities
As at
S1 No Particulars Sep ber 30, 2019 March 31, 2019
(Unaudited) (Audited)
A Non-current assets
Property, plant and equipment 12,563.68 12,695.21
Capital work-in-progress 42.22 11.89
Right of use assets 3,157.63 -
Goodwill on consolidation 16,632.67 16,592.88
Other intangible assets 4,190.54 4,624.25
Intangible assets under development 106,22 50.00
Investment in an associate 185.82 172.75
Financial assets
Investments 785.52 799.28
1,093.59 1,082.65
Other financial assets 494,38 449.95
Deferred tax assets, net 2,581.68 2,549.57
MNon-current tax asset, net 2,718.45 2,312.59
Other non-current assets 2,117.67 2,151.27
Total Non-current assets 46,670.07 43,492.29
B Current assets
1,833.57 2,017.01
Financial assets
Investments 2,251.83 2,021.67
Trade receivables 13,508.43 15,285.00
Cash and cash equivalents 2,293.28 3,057.83
Bank balances other than cash and cash equivalents 2,438.58 2,772.89
295.25 277.40
Other financial assets 4,867.64 3,013.04
Other current assets 5,570.78 5,159.80
Total Current assets 33,059.36 33,604.64
Total assets (A+B) 79,729.43 77,096.93
EQUITY AND LIABILITIES
C
Equity share capital 1,889.51 1,889.51
Other equity 27,023.40 26,577.35
Non controlling interests 417.61 390.23
29,330.52 28,857.09
D Non-current liabilities
Financial liabilities
Borrowings 3,991.10 4,896.09
Lease Liability 2,066.17 -
Other financial liabilities 10,175.88 9,698.97
1,183.25 1,116.50
Other non-current liabilities 27.82 27.82
Non-current liabilities 17,444,22 15,739.38
E Current liabilities
Financial liabilities
Borrowings 7,709.03 8,254.01
Lease Liability 1,183.06 =
Trade payables
(a) Total outstanding dues of micro and small enterprises 96.94 73.78
(b) Total outstanding dues of creditors other than micro and
small enterprises 3,940.29 3,460.53
Other financial liabilities 15,593.63 15,552.17
682.45 771.80
Current tax liability, net 325.00 306.00
Other current liabilities 3,424.29 4,082.17
Total Current liabilities 32,954.69 32,500.46
Total equity and liabilities (C+D+E) m 79,729.43 77,096.93
S SEN For AXISCAD
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(T in lakhs

Unaudited Consolidated Statement of Cash Flows for the half year ended September 30, 2019
Half year ended
September 30, 2019 September 30, 2018

(Unaudited) (Unaudited)*
A. Cash flow from operating activities
Profit/(loss) before tax 947.63 (1,000.69
Adjustments to reconcile profit/(loss) before tax to net cash flows:
Depreciation and amortization expense 1,409.16 1,010.60
Interest income (including fair value change in financial instruments) (169.81) (231.30
Interest expense (including fair value change in financial instruments) 1,398.46 969.42
Net gain on financial asset measured at fair value through profit and loss (102.24) (8.63
Exceptional item (refer note 5) E (1,450.68
Dividend income from mutual funds (3.62) (12.50
Provision/liabilities no longer required written back (29.63) (25.34
Share of profit of associate (13.07) -
Bad debts written off 3.41 -
Share-based payment expense 69.43 -
Provision for inventories 119.64 3
Provision for foreseeable loss on contracts - 5.68
Provision for doubtful debts and advances 73.48 1,000.55
Profit on sale of property, plant and equipment (7.07) (0.27
Net foreign exchange differences 117.76 1,006.13
Operating profit before working capital changes ' 3,823.53 1,262.97
Movements in working capital
Decrease/(Increase) in trade receivables 1,736.48 (2,701.71)
Decrease/(Increase) in inventories 63.80 362.65
Decrease/(Increase) in other assets including financial assets (2,125.17) (1,805.90)
Decrease/(Increase) in loans (114.76) 4.35
(Decrease)/Increase in trade payables, other liabilities and financial liabilities (148.48) (86.78)
(Decrease)/Increase in provisions (22.60) 90.02
Cash generated from/(used in) operating activities 3,212.80 (2,874.40)
Direct taxes paid (net of refunds) (797.73) (470.27)
Net cash generated from/(used in) operating activities (A) 2,415.07 (3,344.67)
B. Cash flow from investing activities
Purchase of property, plant and equipment, intangible assets and intangible assets under development (405.55) (673.92)
Interest received 93.01 137.46
Investment in mutual funds, other funds and equity shares of other companies (127.92) 380.66
Redemption in fixed deposits, net 141.80 2,118.63
Dividend received 3.62 12.50
Realisation from intercorporate deposit 25.00 -
Net cash used in investment activities (B) (270.05) 1,975.33
C. Cash flow from financing activities
Payment of lease liabilities (713.68) s
Repayment/proceeds from long term borrowings (937.43) 186.44
Repayment/proceeds of short term borrowings (544,98) 2,287 .44
Interest paid (713.48) (454.81)
Net cash generated from/(used in) financing activities (C) (2,909.57) 2,019.07
Net increase/(decrease) in cash and cash equivalents (A+B+C) (764.55) 649.73
Cash and cash equivalents as at beginning of the period 3,057.83 1,377.32
Cash and cash equivalents at the end of the period 2,293.28 2,027.05

*Statement of cashflows for the corresponding period from April 01, 2018 to September 30, 2018, as reported above, have been approved by the Board of Directors
of the group but have not been subjected to review by the Statutory Auditors as it was not required under regulation applicable that time.
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Chartered Accountants Mo. 24, Vittal Mallya Road

Bengaluru - 560 001, India
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Ind AS Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
AXISCADES Engineering Technologies Limited

I

We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of AXISCADES Engineering Technologies Limited (the “Company”) for the quarter
ended September 30, 2019 and year to date from April 01, 2019 to September 30, 2019 (the
“Statement™) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™). Attention is drawn to the fact that

_ the Statement of cash flows for the corresponding period from April 01, 2018 to September 30,

2018 as reported in these unaudited standalone Ind AS financial results have been approved by
the Board of Directors of the Company, but have not been subjected to review.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

L

per
Par

Nl Gaggar

er'\
Membership No.: 104315

UDIN: 191043 15AAAABW3039
Place: Bengaluru

Date: November 12, 2019

5.R. Balliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd: Office ; 22, Camac Sireel, Block '8, 3rd Floor, Kolkata-700 016



AXISCADES Engineering Technologies Limited
CIN NO: L72200KA1990PLC084435
Regd. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru - 560024, Karnataka, India
Website: www.axiscades.com, Email: info@axiscades.com, Tel: +91 80 4193 9000, Fax: +91 80 4193 9099
(T in lakhs)
Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2019
As at
S1 No Particulars September 30, 2019 March 31, 2019
(Unaudited) (Audited)
ASSETS
A Non-current assets
Property, plant and equipment 1,174.40 1,200.78
Other intangible assets 315.35 479.47
Intangible assets under development 106.22 50.00
Right of use assets 1,605.46 B
Financial assets
Investments 38,673.88 38,673.88
Loans 751.91 773.88
Other financial assets 164.18 119.75
Deferred tax assets, net 825.71 818.62
Non-current tax asset, net 1,507.41 1,238.01
Other non-current assets - 29.62
Total Non-current assets 45,124.52 43,384.01
B Current assets
Financial assets
Trade receivables 5,750.94 6,975.99
Cash and cash equivalents 377.89 433.82
Bank balances other than cash and cash equivalents 1.84 101.78
Loans 118.37 -
Other financial assets 2,848.10 2,925.45
Other current assets 2,147.83 2,024.15
Total Current assets 11,244.97 12,461.19
Total assets (A+B) 56,369.49 55,845.20
EQUITY AND LIABILITIES
C Equity
Equity share capital 1,889.51 1,889.51
Other equity 19,972.11 20,683.74
Total Equity 21,861.62 22,573.25
D Non-current liabilities
Financial liabilities
Borrowings 1,688.65 2,083.48
Lease liability 987.61 -
Other financial liabilities 10,175.88 9,698.97
Provisions 438.56 438.56
Other non-current liabilities 27.82 27.82
Non-current liabilities 13,318.52 12,248.83
E Current liabilities
Financial liabilities
Borrowings 5,443.00 5,360.44
Lease liability 651.87 -
Trade payables
(a) Total outstanding dues of micro and small enterprises 95.36 11.69
(b} Total outstanding dues of creditors other than micro and
small enterprises 1,178.60 1,501.72
Other financial liabilities 12,793.83 13,117.27
Provisions 270.83 28311
Other current liabilities 755.86 748.89
Total Current liabilities 21,189.35 21,023.12
Total equity and liabilities (C+D+E) 56,369.49 55,845.20

F rAXISjtﬁEES ngineering Technologies Limited
."),—

Director
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Director

of i lalone financial results for the quarter and half year ended Seprember 30, 2019
Quarter ended Half year ended Year ended
Particulars September 30, 2019 June 30, 2019 September 30, 2018 September 30, 2019 September 30, 2018 March 31, 2019
(Unaudited (Unaudited) (Unaudited) (Unaudited) (Unaudited (Audited)

L REVENUL
() Revenue from operations 547340 541766 548738 10,891.06 10,409, 14 22,519.2¢
(b) Other operating income (refer note 7) 3480 59.34 - 9414 . -
(€] Orther meome 6938 3059 2223 .97 442 16067
TOTAL REVENUE 5,577.58 5,507.59 5,509.61 11,085.17 10,493.56 22,679.93
1. EXPENSES
() Employee benefits expense 3,758.79 3,510.65 369832 7,269.44 7,065.33 14,390.50
() Finance costs 485.81 A85.60 A01.82 97147 TO2.98 1,667.64
(e} Depreciation and amortisation expense 2ZR9.28 ATE03 21747 66731 496,25 207.01
() Project consultancy chirges 140,34 118.72 470.23 259.06 216,00 1,679.35
{¢) Other expenses 1,291.38 1,233.37 1417.70 252475 297213 6,027.08
TOTAL EXPENSES 5,965.60 5,726.43 6,105.54 11,692.03 12,152.69 24,671.67
111, LOSS BEFORE EXCEPTIONAL ITEMS AND TAX (I-1T) (388.02) (218.84) (595.93) (606.86) (1,659.13) (1,99L.74
IV, Exceptional items {refer note 3) = 145068 15468 145068
V. PROFIT/(LOSS) BEFORE TAX (111+1V) (388.02) (218.84) 854.75 (606.86) (208.45) (541.06
VI Tax Expense

Current tax - - - £

Deferred tax charge / (credit) (229.94) (362.38) (141,67
VIL. NET PROFIT/{LOSS) FOR THE PERIOD / YEAR (388.02) (218.84) 1,084.69 (606.86) 153.93 (399.39
v-v1)
VL Other comprehensive meome, net of tx [{loss) /profit) (29.37) (7.10) (72.74) (36.47) (132.69) 1110
IX. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD / (4117.39) (225.94) 1,011.95 (643.33) 2124 {388.29
YEAR (V11 + VIII)
X. Paid-up equity share capital ( T 5/- each) 1,889.51 1,889.51 1,889.51 1,889.51 1,889.51 1,889.51
XL Other equity 20,683.74
X1, EARNINGS / (LOSS) PER SHARE ("EPS") (of ¥ 5/- EACH) (NOT
ANNUALISED):
Basie and Diluted (EPS) (2) (refer note ) (1.0%) (0.58) 287 (1.61) 041 (1.06

For AXISCA it
Imi -L":'d
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(R in lakhs)

S of lited dalone financial resulis for the quarter and half year ended September 30, 2019
Notes
1. In terms of Regulaton 33 of the SEBT (Listng Obliganons and Disclosure Requirements) Regul 2015, the af d of fired falone finncial resulis for the quarter and half year ended Septembier 3)
2019 of the Company has been reviewed by the Audit Committee and approved by the Board of 131 s at their ing held on N, ber 12, 2019 and have been subjected toa limited review by the Startory Auditors o
the Company.

2, The financial results have been prepared i accordance with the recognition and measurement principles baid down in the applicable Indun Accounting Standards (“Ind AS") as presenbed under Section 133 of the
Companies Act, 2003, as Jed, veawd with rel rules 1l Jer and in terms of Regulation 33 of the SEBI (Listing Obliganons and Disclosure Requirements) Regulanions, 2005, as amended from nime 1o nme,

3. Effective Apal 1, 2009, the Company adopted Ind AS 116 "Leases”, applied to the lease contracts existing on Apnl 1, 2019 usig the modified retrospective method and has taken the cumulative adjustment to retained
earnings, on the date of minal apphcation. Accordingly, comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. On the date of transition, the adoption of the new standard resulted
recopnition of Right-of-Use asset (ROLY) of Rs. 1,223.26 kikhs, and a lease lability of Rs.1,287.60 lakhs, The cumulinve effect of applymg the standard resulted in Rs 138,60 lakhs being, debited 1o retaned camings, net of tises
The effect of this adoption on the loss for the guarter and half year ended Seprember 30, 2019 15 as follows,

Quarter ended Changes due to Ind Quarter ended T Ealf year ended Changes due o Ind AS Half year ended
Adjustments wo merease / (decrease) in net profic September 3, 2019 AS 16 increase /| Seprember 30, 2009 s | Seprember 30, 2019 1116 increase [/ (decrease) | Seprember 30, 2019 as
comparable basis (decriase) reported comparable bases reported
Orther expenses 1,507.27 (215.89) 1,291.38 2,965.22 {440.47) 252475
Finnce costs 457.93 2188 485.81 GG G101 97147
Dieprecition and amortsation expense 101.27 188.01 28928 291.29 376.02 667.31
Loss before tax (38R.02) (388.02) (610.30) (3.44) (606.86)
4. The Company 15 engaged in the business of "Engimeenng Design Services", These, i the context of Ind AS 108 on Operating Sepments Reporting are considered ro constiture one sep and hence the Company has not
made any additional segment disclosures,
5. Hxeeptional item compnise the followings
uarter ended Half year ended Year ended
Particulars September 30, 2019 June 30, 2019 Sey ber 30, 2018 | Sey ber 30, 2019 Sep ber 30, 2018 March 31, 2019
(L dited) (Unaudited) o dited) (L lited: ( lited) (Audited)
Fair value change in purchase consuderation (refer note 6) - - 145068 1,450.68 1 450,68
Total - = 1,450.68 1,450.68 1,450.68

6, During the francal year ended March 31, 2008, the Company entered into a Share Purchase Agreement ("SPA") 1o sequire 100% stake in Mistral Solunons Private Limired { "MSPL") along with its subsidianies ("MSPL
Group") in 2 phased mannee. MSPL Group is headquarrered in Bengaluru, India and s engaged in rendering end to end seevices for product design and develop m the embedded space. The Comy aveuired contral of
MSPL effective December 01, 2017,

During the quarter ended June 30, 2008, the Company has Aled an applicanon wath National Company Law Tribunal ('NCLT') for amalgamation of Explosott Tech Solutions Pyt Lid (erstahile holding company of MSPL) with
the Company, on receipt of observanon letter conveying 'no objection’ from BSE Limited and the National Stock Exchange. Further, vide order dared March 8, 2019, NCLT, Bengaluru bench has approved the scheme of
amalgamation. As the registeres office of the Explosoft Tech Solutions Pyr. Lid. is sitwated in the state of Maharashie, the scheme bas also been filed wath NCLT, Mumb for approval. Presently, the Company is awating for
final hearing for the approval, Pending necessary approval from NCLT Mumbai Bench, no effect is given to aforesaid scheme of analgamation.

Danng the previous yeir, the Company has recognised o fur vilue gn of 2 1,450.68 Lakhs on re-estimation of the purchase: consideration payable as per the terms of the SPA, The change w fnr value is based on the revised
projections of MSPL Group updated considering the actual performance of MSPL Group.

7. During, the quarter and half year ended September 30, 2019, the Company has recognised other aperating income from export incentives under the provisions of Foreign Trade Policy (I Aprl 2005 - 31 March 20209, ¢
lamended from time to mme, ageregating 2 3480 Likhs and 2 9414 ikhs, respectively . The Management believes that it has satstied all the condinons 1o receve the meentive,

8. For the purpose of computanion of diluted EPS, the effect of stock options granted under ESOP scheme have not been considered, as the effect of these potentilly dilutive equity shares are anti-dilutive. Henee, basic and
dilutive EPS are same.
9. The previous period /year fguees have heen regrouped / rearranged wherever necessary to conform with the current period/year presentation.

10, The above unaudited stndalone financial results of the € any are available on the Company's website (wwwasiscades.com) and also on the website of BSE (www. bseindiacom) and NSE (www.nseindimcom), where the
1 [

shares of the Company are hsted.

For AXISCADES, Engin ring Tec 5 Limited

Director
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Unaudited Standalone Statement of Cash Flows for the half year ended September 30, 2019
Half year ended
September 30, 2019 September 30, 2018
(Unaudited) (Unaudited)*

A. Cash flow from operating activities
Loss before tax (606,86) (208.45)
Adjustments to reconcile loss before tax to net cash flows:

Depreciation and amortization expense 667.31 496.25

Interest income (including fair value change in financial instruments) (83.90) (81.28)

Interest expense (including fair value change in financial instruments) 971.46 702.98

Exceptional ltem (refer note 5) - (1,450.68)

Provision no longer required written back (43.21) -

Bad debts written off 315 1.24

Share based payment expense 69.43 e

Net unrealised foreign exchange loss 65.45 546,14
Operating profit before working capital changes 1,042.83 6.22
Movements in working capital

(Increase)/Decrease in trade receivables 1,265.87 (1,278.04)

(Increase)/Decrease in other assets including financial assets 64.94 117.99

(Increase)/Decrease in loans (104.69) (2.76)

(Decrease)/Increase in trade payables, other liabilities and financial liabilities (543.08) 210.97

(Decrease)/Increase in provisions (12.28) (33.13)
Cash generated from/(used in) operating activities 1,713.59 (978.74)
Direct taxes paid (net of refunds) (269.40) (126.71)
Net cash generated from/(used in) operating activities (A) 1,444.19 (1,105.45)|
B. Cash flow from investing activities
Purchase of property, plant and equipment, intangible assets and Intangible assets under development (190.01) (142.41)
Interest received 13.67 43.08
Investments in fixed deposits, net (92.57) (171.27)
Net cash used in investing activities (B) (268.91) (270.60)
C. Cash flow from financing activities
Payment of lease liabilities (429.03) -
Repayment of long-term borrowings (452.30) (28.99)
Proceeds from short-term borrowings 82.56 1,491.84
Interest paid (432.44) (201.97)
Net cash generated from/(used in) financing activities (C) (1,231.21) 1,260.88
Net decrease in cash and cash equivalents (A+B+C) (55.93) (115.17)
Cash and cash equivalents at the beginning of the period 433.82 765.06
Cash and cash equivalents at the end of the period 377.89 649.89

* Statement of cashflows for the corresponding period from April 01, 2018 to September 30, 2018, as reported above, have been approved by the Board of Directors ¢
the Company but have not been subjected to review by the Statutory Auditors, as it not required under regulations applicable that time

Director




