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MADHUCON
PROJECTS LIMITED

cm: L74210TG1990PLC011114

Ref.: MPLICSIHYDI2019 Date: 14411-2019

To

The Bombay Stock Exchange (88E) The National Stock Exchange (NSE) of India
Corporate Relationship Dept, Limited,
1st Floor, New Trading Ring 5th Floor, Exchange Pieza,
Rotunda Building, PJ Towers Bandra (East),
Dalal Street, Fort, Mumbai— 400 051.
Mumbai -400 001 _  
 

Dear Sirs,

Kind Attn: Listinq Department! Corporate Relationship Department

Sub.: Submission of Un—Audited Standalone & Consolidated Financial Results for the
Quarter and Half year ended 30‘“ September, 2019-Reg.

Ref.: 1. BSE Scrip Code: 531497, NSE Scrip Code: MADHUCON
2. Regulation 33 & 52 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

In furtherance to the Board meeting Notice dated 02"“September, 2019, we wish to inform you
that at the meeting of Board of Directors of M/s Madhucon Projects Ltd., held today i.e., on 14‘h

November, 2019, the Board considered and approved the Un-Audited Standalone &
Consolidated Financial Results for the Quarter and Half Year ended 30“1 September, 2019. The
said Un~Audited Financial Results were reviewed by the Audit Committee and thereafter
approved by the Board.

Pursuant to Regulation 33 of the of the SEBi (Listing Obligations and Disclosure Requirements)
Regutation, 2015, statement showing the Un-Audited Standalone & Consolidated Financial
Results for the Quarter and Half year ended 30‘“ September, 2019 along with limited review
report of the Statutory Auditors are enclosed herewith.

The Meeting of the Board of Directors of the Companycommenced at 02:00 P.M and
concluded at 07:15 P.M. . _. .._ _ _ .

We woufd request you to please take on record the above and host the same on your website
for viewing to the public.

Thanking you,

For Madhucon Projects Limited

WW
{K Rajani)

CompanySecretary

F08: 8028

 

Encl: As above.

 

Corp. Oflice : “Madhucon House". t129iA. Road No. 36. Jubilee Hills, Hyderabad — 500 033. Telangana. India
Tel : +91-40-23556001 - 4 Fax : +91-40-23556005 E-mail : corporate@madhucon.com

Regd. Oflice : H.No.1—?-70, Jublipura, Khammam. Tetangana - 507 003. India

www.madhuconcom



 

 

 

 

 

 

 

 

 

 

 

MADHUCON PROJECIS 1111111150
ClN-l742101619‘70PLC011114

Regd. 0tfice:l-7-70, Jubltpura, Khammam - 507003, Telanganq

STATEMENT OF STANDALONE UNAUDII’ED HNANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30. 2019

(Rs. In lakhs}

Slandalone

. St :1 1 157111 I:ll, Paltrcutars 0n 1: one on 11 Ended Year ended

0 30.09.2019 30.05.2019 30.02.2018 30.09.2011 30.07.2015 31.03.2019

Unaudited Unaudited Unaudited ‘ UnaudIled Unaudited Audlted

PART-l

I Revenue from Opemlions 5,713.75 10,070.40 14,912.03 15.784.18 30,913.50 55,944.33

If Other lncome 5005 50.0.5 427.86 100.10 543.58 1,540.56

III '[on| Income (Ml) 5,763.83 10,120.45 15,331.57 15,504.20 31,557.25 68,484.89

IV Expenses:

(0) Cost 012710180015 Consumed 5,201.15 9,340.55 1 1,222.43 14,549.04 23,511.73 55,555.41
[b] Changes 1'11 Inventory of Finished goodsWork-fn-

Progress and stock-1’nvtrode .

(c, Emmoyee benefits expense 532.09 617.06 570.51 1,149.15 1,551.57 3,000.00

(0') Other expenses 573.65 248.15 894.18 821.30 1.71825 4,395.45

(6] Finonclel Costs 207.40 250.99 3,322.36 458.39 5,709.63 2,252.53

m Deprecioh‘en Ond cmo1tisotion expense 213.16 200.80 190.96 413.96 380.26 771,31

Total Expenses 0,727.48 10,665.65 16,303.44 17,393.14 32,971.44 67,086.58

V Proflt/(Lou) Before Exceptfunat Items and tax (lll-IV) (963.65) (545.21) (968.55) (1,508.86) (1,414.13) (501.59)

VI Excepttonal Items . '

VII Frofilflloss) Before FOX (V-Vl) (763.65) (545.21) (268.55) (1,503.86) (1,414.15) (1101.119)

VIII Tax Expense

a) Current 10x — 7

b) Adjustments relating to eorlieryeors

CI) Deferred Tax 1292,90 [1132,40] (482.15) 1,110.50 (489.15) (2,462.40)

Total Tax (u+b) 1,292.10 (102.40) (459.15) 1,110.50 (4139.15) (2,442.40)

IX Profif/(Loss) tram continulng operuttons (Vlt-Vllt) (2,256.55) (362.31) (479.40) (2,519.35) (925.03) 1,850.71

X Profit/(Loss) from dlsconllnued operations

XI Tax Expense of dlsconlinued operatlons -
XII Ftotit/(loss) from discontinued operations after tax (X- '

211

)(Ill Profil/loss fot the period (|X+Xll) (2,254.55) (362.31) (479.40) (2.619.315) (925.03) 1,860.71

Attributable to:

- Shore Holders of the Parent Company

- Non Controtting Interest

XIV Other Comprehensive Income (net of tax)

A) Items that will not be reclassified to profit or loss

(i)Re-meosurement goins/(losses) on defined benefit , 34 45
plan; _ '
Shore of Other Comprehensive income transferred to
Mon Controlling interest

(ii) lncome tox relating to these items -
B) (i) Items that will be reclasslfied to profit or loss

(ii) Incometox relating to these items 7

Total Other Comprehensive lncome,nel of tax 34.45

Attfibutobie lo:

7 Shore Holders of the Parent Company

- Non Controlling Interest — —

XV Total Comprehensive Income (XIIHXIV) (2,256.55) (3152.31) (477.40) (2,019.36) (725.03) 1,895.16

Attributable to:

-Shc11e Holders of the Parent Company

. Non Controlling 1nterest

XVI 5:2; Up EqU'h” smre ccp'ic' (Face “Olue 0f RM" per 737,95 737.95 737.95 737.95 737.95 737.95

XVII Teal Reserves Le Other equlty

Eomlng per shore (of Rs.1/- each) (not onnuoltsed) (for
XVIII . . . . .

dlscontmued 0nd ccnlmumg operattons)

— 3051c and 0110190 (3.05) (0.49) (0.45) (3.55) 

 

 

 

 

 

 

 

 

 

 

       
 

 
 



Notes:
The above results have been reviewed by the Audit Committee at its meeting held on November 14, 2019 and approved by the Board

1 of Dlrectors of the Company at its meeting held on November 14, 2019. The Statutory Auditors have canted out limited review of the

unaudited financial results for the Quarter ended September 30, 2019.

The Company's operations pn‘mun'ly consists of constmclion-prolect activities and there are no other reportable segments under Ind AS

108 "Operating Segments".

for end on behalf ot the Board of Directors

Place: Hyderabad

Dole : 14-1 1-2019 onoglng Director

 



 

MADHUCON PROJECTS LIMITED
STANDALONE BALANCE SHEET

(Re. In Lakhs)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

S Standalone

N6. Particulars Audited

30.09.2019 31.03.2019

1 ASSETS

Non—current assets

(21] Property, Plant and Equipment 4,586.98 4,909.46

[b] Financial Assets

(1) Investments 1,71,565.38 1,71,565.38

(ii) Trade receivables 534.81 484.36

(iii) Loans 5,134.32 5,133.46

(iv) Others Financial Assets 12,155.43 1 1,750.39

(c) Deferred Tax Asset 3,653.71 4,764.21

(:1) Other non—current assets 19,741.35 19,734.59

Subatotal Non-cunent assets 2,17,371.98 2,18,341.84

2 Current aesets

(a) Inventories 3,424.25 4,281.51

(b) Financial Assets

(1) Investments

(ii) Trade receivables 18,738.94 25,780.64

(iii) Cash and cash equivalents 879.33 1,065.81

(iv) Bank balances other than (iii) above 577.65 239.78

(17) Loans 12,160.50 7,196.48

(vi) Others Financial Assets 4,739.46 7,127.25

[C] Current tax asset (net) 16,080.99 14,070.65

([1] Other current assets 17,419.54 18,550.60

Sub-total Current assets 74,020.66 78,312.72

Total Assets 2,9 1,392.64 2,916,654.57

EQUITY AND LIABILITIES

Eguity

[a] Equity Share capital 740.32 740.32

(b) Other Equity 78,102.67 80,722.03

Less: Profit or Loss from Associates - -

Suh—total Other Equity 78,842.99 81,462.36
Non Controlling Interest - -

Sub—total Equity 73,842.99 81,462.36

LIABILITIES

1 Non-currentliabilities

(a) Financial Liabilities

(i) Borrowings 2,786.36 2,791.42

(ii) Trade payables 8,693.83 8,167.38

, (iii) Other financial liabilities - —— — , 6,438.81 6,457.71

(1)) Provisions 173.83 173.83

(c) Deferred tax liabilities (Net) — -

(d) Other non-current liabilities 7,255.99 9,714.99

Sub-total Non-current liabilities 25,348.81 27,305.33

2 Current liabilities

(a) Financial Liabilities

(i) Borrowings 65,679.18 65,672.57

(ii) Trade payables 47,374.29 48,895.96

(iii) Other financial liabilities 12,959.60 13,228.17

[17) Other current liabilities 41,045.48 41,614.59

(C) Provisions 4,762.92 4,762.92.

((1) Current tax liabilities (net) 15,379.37 13,712.67

Sub-total Current liabilities 1,87,200.84 1,87,886.88

Total Equity and Liabilities 231,392.64 236,654.57   
 

For Significant Accounting Policies see notes to accounts forming part: of Financial Statements

for and on behalf of the Board of'Dt'rectors

P1ace:Hytlerabacl

Date:14—1 1-2019  
 



MADHUCON PROJECTS LIMITED

Cash Flow Statement for the Half Year ended September 30, 2019

 

 

 

 

 

 

 

 

 

 

 

 

 

      

Rs. In Lakhs

Six month ended Year ended

Particulars September 30, September 30, March 31,

2019 2018 2019

Cash flow from operating activities

Profit/{Ioss} before income tax {1,508.86} {1,414.20} {601.68}

Adjustments for:

Depreciation and amortisation expense 413.96 380.26 771.31

Dividend and interest income classified as investing cash flows (1 1.94) {48.91) (77.15)

Finance costs 458.39 5,709.63 2,252.53

Change in operating assets and liabilities

(Increase)/decrease in trade receivables 6,991.25 1,506.50 (6,121.48)

(Increase) decrease in inventories 857.26 411.14 211.91

(Increase)/decrease in other financial assets [27.58) (3,974.86) (3,496.37)

(Increasevdecrease in other CUrrent and non-cuiTent assets 1,124.30 (1,384.22) (358.30)

(Increase) decrease in other bank balances (337.87] 21.38 18.35

Increase/(decrease) in Loans (4,964.88) (48.75) (8.38)

Increase/(decrease) in trade payables (995.23) 3,280.81 8,785.39

Increase/{decrease} in other financial liabilities 1,379.24 3,333.10 8,262.58

Increase/(decrease) in other current and nen-current liabilities (3,028.12) (6,614.07) (19,29 1.42)

Increase/(decrease) in Non current Investments - - 5,616.00

Cash generated from operations 349.92 1,157.80 {4,036.74}

Income taxes paid - — -

Net cash inflow from operating activities 349.92 1,157.80 (4,036.74)

Cash flows from investing activities

Payments for property, plant and equipment {91.49) (353.18) (533.03)

Payments for purchase of investments - - -

Dividend paid - - -

Interest received 11.94 48.9 1 77.15

Net cash outflow from investing activities (79.55) (304.27] (455.87)

Cash flows from financing activities

Proceeds/{Repayment} of long term borrowings (5.06) (519.25) (1,767.19)

Procaeds from short term borrowings (net) 6.60 ,, 7 4,072.19 7,778.83

Interest paid (458.39} (5,709.63) (2,252.53)

Net cash outflow from financing activities (456.85) {2,156.70} 3,759.11

Net increase/{decrease) in cash and cash equivalents {186.47} {1,303.17} {733.51}

I Cash and cash equivalents at the beginning of the financial yeéu‘ 1,065.81 1,799.32 1,799.32

Cash and cash equivalents at end of the year 879.33 496.15 1,065.81
 

The above statement of cash flows should be read in conjunction with the accompanying notes.

As per our Report of even date attached

Place: Hyderabad

Date: 14.11.2019

For and on behalf of the Board of Directorsh  
 



 

MADHUCON PROJ ECTS llMlTED

C1N-L74210TGT990PL0011114

Regd. Oh‘icezl-T-TD, Jublipura, Khumrnum - 507003, Telangunu
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1— STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019

(Rs.1n Lukhs)

Consolidafad

31‘; PC11'11CUIC1rS 3 Month ended 5Mon1h Ended Year ended

30.07.2019 30.06.2019 30.09.2015 30.09.2019 30.07.2013 31.03.2019

Unaudlled Unuudiled Unaudifed Unaudlted Unuudi1ed Audfled

PART-l

1 Revenue from Operafions 10,105.07 14,373.46 22,663.55 24,478.53 43,173.27 94,244.01

11 O1her1ncome 1,006.00 1,051.28 627.40 2,057.28 1,088.56 4,074.00

111 10101 Income (1+11) 11,111.07 15,424.74 23,290.95 26,535.81 44,251.83 98,318.01

1V Expenses: .

(0) C051 of Materials Consumed 8,136.33 11,071.29 13,086.53 19,207.15? 215,029.77 711,345.13

{b} Changes In 1nven1ory of FInlShed goods.Work-In-Progress 1520.06) 621.54 2,604.44 101.48 2.62320 31489-78

0nd stock-m‘kode x

(c) Employee benems expense 985.75 1,016.60 1,165.35 2,002.35 2,455.12! 4,519.33

[(1) 011161 expenses 981.61 1,534.33 4,556.54 2,515.94 5,513.31 9,153.31

(e) Financial C0515 13,472.92) 5,363.41 (935.44) 1,890.49 8,903.90 27,904.87

{f} Depreciation and amortisation expense 6,655.16 6,610.38 5,814.49 13,265.54 1 1,431.14 22.420013

10101 Expenses 12,765.92 26,217.55 26,291.91 38,983.47 57,956.45 1,118,832.50

V Profit/(Loss) Before Excepfionol ”em: and 10x(111-EV) (1,654.85) (10,792.01) (3,000.95) (12,447.66) (13,694.62) (40,514.49)

V1 Exceptional Items - - - - 7 —

V11 Prom/(Loss) Beiore Tax (V-Vl) (1,654.85) (10,792.01) (3,000.96) (12,447.66) (13,694.52) (40,514.49)

V111 Tux Expense

7 :1) Current Tox . . . -

b) Adjus1ments relch'ng 1o earfier years - - - ,

c1] Deferred 10x 1,292.90 (152.40) (439.15) 1,110.50 (439.15) {2,462.40}

101011121X (0+b) - 1,292.91] (182.40) {489.15} 1,110.50 (489.15) (2,462.40)

IX Profi1/(Loss) 110m continuing operofions {Vll—Vlll) (2.947.751 (10,610.41) (2,511.81) (13,553.16) (13,205.47) (38,052.09)

x PTOfi1/(LOSS) from disconfinued operofions — - -

X1 10x Expense of disconfinued operofions — « ~

XII Ptofi1/(Loss) from discominued opercfions offer 10x (X—Xl) — - — -

X111 Profit/Loss for (he period (IX+X11) (2,947.75) (10,610.41) (2,511.31) (13,550.15) (13,205.47) (33,052.09)

A11ribu1uble 1o:

- Share Holders of (he Pcrem Company (2,503.80) (9,681.83) (1,951.49) (12,105.63) (11,657.55) {3A,309.0.51

- N011 Confrolling 1nleres1 [443.96] (928.57) (560.32} (1,372.53) (1,547.92) 3,063.03)

XIV O1her Comprehensive Income (net of tax)

A) Hem: lhuf will 1101 be rectassified 10 prof” or 1055 - -

(1)Re-meosuremen1 gcins/(losses) on defined benefi‘r plans 6,75 {6.76} 1.79 {0.01) — 107.91

$12):grecfifngmgrggmprehensiveincome transferred 10 Non 0-35 [036} 0.10 (0.011 7 13-05

(ii) 1ncome 10x relating 10 these items - 7 ~ -

B} (1) Items 1hc11w111 be reclassified 1o profi1orloss - — ' — -

(i1) lncomefcx raiding to 1hese11ems - __ - _ _ _ - . . . 7 _ _ _ _ ._ ._ _

T0101 O1her Comprehensive income,ne1 of 101 7.10 (7.12) 1.89 (0.02} - 94.35

A11ribu1cble Io:

. Shore Holders of (he Poren) Company (2,496.70) {9,688.59} (1,949.60) (12,185.64) {1 1,657.55) (34,294.21)

- Non Conkoiling lnteres1

XV Tolal Comprehensive Income (x111+x1V) ‘ (2,495.70) (9,680.59) (1,949.50) (12,185.64) (11,657.55) (34,294.21)

Afiribufable To:

- Shore HoIders of the Parent Company

7 Non Comrolling Inierest

XVI Paid - Up Equify Share Capital (Face value of 125.1 /— per shore) 137.95 737.95 137.95 132.95 731.95 131.95

XVI! Earning pershore (of Rs.1/- each) (no) onnuolised) (for

confirming operofions}

— Basic and 01101120 (3.33) (13.12} (2.64) {15.51) (15.80} (46.60)

XVII] Earning pershare (01‘ Rs.1/-- each) (061 annualised) (10f

discontinued opercflons)

- Basic and Dliuted 7 -

XIX 6arning per shore (of 1113.17; each) (r101 onnuclised) (for

disconhnued and conhnurng operoflons)

'- 8051C and Dilu1ed (3.30) ' (13.12: 12.54) (15.51) {15.00) (46.60)         
 

 



 

 

Notes:
The above resu115 have been reviewed by

1 Direc1ors of 1he Company 01 115 meeh‘ng held on November 14, 2019.

financial results for Me Quorier ended Sep1ember30, 2019.

The Company's operofions pdmafiiy consists of cons1ruc1ion-projec1 ac:

"Opercth'ng Segmems".

(he Audit Commntee :11 115 meefing held on November 14, 2019 and approved by (he Board of

The S1c1u1ory Audi1ors have carried 001 11m11ed review of 1113 uncudiied

11vi1ies and there are no olher repor1ob|e segment; under 1nd A5 108

For and on behalf of the Board of Directors

Place: Hyderabad

Date 114711-2019
onoging Diredor

 

 



MADHUCON PROJECTS LIMITED

CONSOLIDATED BALANCE SHEET

(Rs. in Lakhs) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     

S Consolidated

N6. Particulars Audited

30.09.2019 31.03.2019

1 ASSETS

Non-current assets

(3] Property, Plant and Equipment 3,05,498.51 3,113,217.93

Capital Work in Progress 15,108.41 15,106.39

Intangible Assets 1,141,890.20 1,20,339. 13

Invesunent Properties 61.46 61.46

(b) Financial Assets

(1) Investments 53.58 53.58

(ii) Trade receivables — -

(ijj) Loans 5,300.23 ' 5,298.36

(iv) Others Financial Assets 91,915.03 92,174.86

(0) Deferred Tax Asset 3,653.71 4,764.21

((1) Other 11on-current assets 23,086.03 22,947.01

Sub-total Non—current assets 5,591,567. 16 533,962.93

2 Current assets

(31) Inventories 5,329.63 6,288.37

(b) Financial Assets

(1) Investments 48.09 210.30

(11') Trade receivables 2,104.79 3,666.80

(iii) Cash and cash equivalents 4,701.51 3,344.58

(iv) Bank balances other than (iii) above 773.30 435.64

(v) Loans 209.81 168.33

(vi) Others Financial Assets 1,47,791.82 1,150,362.78

(1:) Current tax asset (net) 16,518.12 14,528.15

[(1] Other current assets 16,834.54 17,561.58

Sub-total Current assets 134,311.61 136,566.53

Total Assets 753,878.77 7,70,529.46

EQUITY AND LIABILITIES

Eguitx

(a) Equity Share capital 740.32 740.32

(b) Other Equity (2,213,492.68) (2,12,984.36]

Less: Profit 01' Loss from Associates 7 -

Sub-total Other Equity (2,25,752.36) (112,244.04)

Non Controlling Interest (6,188.54) (4,648.58)

Sub—total Equity (2,31,940.90) (2,161,892.62)

LIABILITIES

1 Non—current liabilities

(a) Financial Liabilities

(1) Borrowings 3,10,228.56 3,12,341.35

(ii) Trade payables 8,633.05 8,256.36

(iii) OLher financial fiabilitjes 6,436.32 759.76

(1)] Provisions 18,682.47 12,281.87

(C) Deferred tax liabilities (Net) 5.03 5.03

(d) Other non-Current liabilities 7,255.99 7,459.52

Sub-total Non—current liabilities 351,241.42 3,41,103.89

2 Current liabilities 1

[a] Financial Liabilities

(i) Borrowings 2,153,951.20 2,611,408.56

(ii) Trade payables 64,527.45 65,705.91

(111) Other financial liabilities 2,06,47206 2,11,250.01

(b) Other current liabilities 66,811.72 70,502.51

(C) Provisions 17,432.54 21,734.48

((1) CLIITent tax liabilities {net} 15,383.28 #7 13,716.72

Sub-total Current liabilities 6,214,573.25 6,46,318. 19

Total Equity and Liabilities 753,873.77 7,70,529.46
 

For Significant Accounting Policies see notes to accounts forming part of Financial Statements

For and on behalf of the Board of Directors

Place:Hyc1e1'abac1

Datc:14-1172019  
 



MADHUCON PROJECTS LIMITED
Cash Flow Statement for the Half year ended September 30, 2019

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     

(RS. in Lakhs)

Six month ended Year ended

Particulars
September 30, September 30, March 31,

2019 2018 2019

A Cash flow ftom pperating activities

(1.653) I Profit before tax (12,447.66) (13,694.62) (40,514.49)

Adjustments for: 7

Depreciation and amortisation expense 7 7 13,265.54 11,431.14 22,420.08

Dividend Income (1.05) (24.18} (32.70)

Interest Income (12.52) (48.91) (144.05)

Receivables / Advances Written Off - -

(Prqfit) / Loss on sale of Assets - (113.06) (113.06)

Foreign Exchange (Gain) / Loss ~ . -

Finance costs 1,890.49 8,903.90 27,904.87

_ 15,142.46 20,148.89 50,035.14

Operating Profit 39165; Working C__a_\pita1 Changes 2,694.30 6,454.27 9,520.65

Change in Working Capital

(Increasel/decrease in Trade Receivables - (2,288.06) (551.42)

(IncreaseJ/decrease in Inventories 958.76 3,714.17 3,714.17

(Increase)/decrease in Other Financial Aasets 3,411.38 (16,878.39) 4,254.50

[Increase)/decrease in Other Current and Non-Current Assets (1,401.95) (7,804.86) (8,455.03)

Increase/(decrease) in Loans (43.34) (4.30) (4.30)

[Ilcrease/(decrease) in Trade Payables (801.78) 8,217.24 8,747.02

[ncrease/(decrease) in Other Financial Liabilities (196.19) 3,924.40 (71,280.33)

[ncrease/(decrease) in Other Current and Non-Cul'rent Liabilities (3,506.02) 4,850.06 6.413-22

Cash generated from operations 1,115.66 134.53 22,358.48

Income taxes paid (3,484.83) 3,353.45 3,353.45

Net cash from operating activities 4,600.49 (3,168.92) 19,005.03

B Cash flows from investing activities

Purchase of Property, Plant and Equipment including CWIP (99.21) (797.55) (797.55)

Proceeds from Sale ofProperty, Plant and Equipment - (17.10] (17.10)

Purchase of Invp-stments - - -

(Increase) / decrease in other bank balances (792.08] 967.83 967.83

Dividend Received 1.05 24.18 32.70

Interest Received 12.52 48.91 144.05

Net cash used in investing activities (377.72) 226.27 329.93

C Cash flows from financing activities

Proceeds/(Repayment) Oflong term borrowings (1,017.99) (1,03,775.’23) (1,02,542.34)

Proceeds from short term borrowings (net) 542.64 1,10,058.18 1,10,058.18

_ Dividend paid - _ - _ _—

Interest paid (1,890.49) (8,903.90) (27,904.87)

Net cash used in financing activities (2,365.84) (2,620.95) (20,389.03)

Net increase/(decrease) in cash and cash equivalents 1,356.93 (5,563.60) (1,054.07)

3,344.58 4,398.65 4,398.65
Cash and cash equivaients at the beginning of the financiai year

Cash and cash equivalents at end of t11e year 4,701.51 (1,164.95) 3,344.58

Redonciliation of cash and cash equivalents as per the cash flow September 30, September 30,

statement 2019 2018 Match 31, 2018

Reconciliation of cash and cash equivalents as per with the 43,701.51 2,759.15 3,344.58

Cashand cash equivalents at end of the year 4,701.51 2,759.16 3,344.58
 

The accompanying notes are an integral part. of the consolidated financial statéments

Place : Hyderabad
Datc:14-11-2019

For and on behalf of the Board of Directors

   
   

Managing Director
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TO

The Board Of Directors,

Madhucon Projects limited

Limited Review Report for the quarter ended and half year ended 30thSeptember 2019

1. We have reviewed the accompanying Consolidated Unaudited Financial ReSults
(”the Statement”) of Madhucon Projects Limited(”the Parent"), its Subsidiaries (the

Parent and its—subsidiaries together referred to as ”the Group”), and its step down

subsidiaries for the quarter ended and half year ended 30‘h8eptember 2019 ("the

Statement“), being submitted by the Parent pursuant to the requirements of

Regulation 33 0f the 81381 (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated

figures for the corresponding quarter ended and half year ended 30th September

2018, as reported in the accompanying Statement have been approved by the

Parent’s Board of Directors, but have not been subjected to review by us.

2. This Statement, which is the responsibility of the Parent's Management and

approvedby the Parent’s Board of Directors at their meeting held on 14th November

2019, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013,

and other accounting principles generally accepted in India and in compliance with

Regulation 33 Of the Listing Regulations. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on

Review Engagements (SRE) 2410 ”Review of Interim Financial Information

Performed by the Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India. A review Of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the circular issued by the

SEBIunder Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities

Subsidiaries

Madhucon Infra Limited

Madurai Tuticorin Expressways Limited

Madhucon Mega Mall Pvt Limited

Nama Hotels Pvt Limited

Madhucon Heights Pvt LimitedW
F
P
N
!
‘

Step Down Subsidiaries

6. TN(DK) Expressways Limited

7. Trichy Tanjavur Expressways Ltd

8. Chhaprahajipur Expressways Limited

9. Barasat Krishnagar Expressways Limited

10. Ranchi Expressways Ltd

11. Simhapuri energy limited

12. Madhueon T011 Highways Limited

13. Vijayawada—Machihpatnam limited

14. Rajauli Bakthiyapur Expressways Limited

15. PT Madhucon Indonesia.

Associate

16. Madhucon PrOperties Limited

5. The group companies Madhucon Projects Ltd, Madhucon Infra Ltd, Simhapuri

Energy Ltd,TN(DK) Expressways Limited,Madhucon Tuticorin Expressway

ltd,TriChy Tanjavur Expressways ltd,Ranchi Expressway Ltd, Chhaprahajipur

expressway limited and Barasat Krishnagar Expressways Ltd havenot provided for

interest amounting to Rs. 252.26 Crores and 468.68 Crores (excluding penal interest,

if any) for the quarter ended and half year ended 30*1‘September, 2019 respectively

on its Loans. The loss of the group has been understated by Rs.252.26Crores and

468.68 Crores for the quarterended and half year ended 30thSeptember, 2019

respectively in view of non-provision of Interest amount.

6. The consolidated unaudited financial results includes the interim financial

information of one Subsidiary and eight step down subsidiaries which have been

reviewed by their auditors whose report has been furnished to us by the

management andwhose interim financial information reflect total revenue Of Rs.

105.19Crores, total net Income after tax of Rs. (23.42) Crores and total comprehensive

Income of Rs. (23.42) Crores for the quarter ended 30th September 2019,respective1y,

a's‘cenlsideggd in the consolidated unaudited financial results.
'I‘ »—‘1, \v .
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The one out of ten stepdown subsidiaries is located outside India whose interim
financial information have been prepared in accordance With accounting principles
Generally accepted in their respective countries. The Parent Company's
Management has converted these interim financial information from accounting
principles generally accepted in their respective countries, to Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act. 2013 and
other accounting principles generally accepted in india. We have reviewed these

conversionadjustments made by the Parent Company’s Management. Our

conclusion in so far asit relates to such step clown subsidiary located outside India is

based on theaforesaid conversion adjustments prepared by the Parent Company's

Management. According to the information and explanations given to us by

theManagement, this interim financial information are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For P. Murali 8: C0.,

Chartered Accountants

FRN: 0072573

flw
A. Krishna Rao

Partner

M.No.020085 ‘ -
UDIN:19OZOOSSAAAAQTT158

 

Place: Hyderabad

Date: 14-11-2019  
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71b.

The Board of Directors,

Madhucon Projects limited,

Jubilee Hills, Hyderabad

india,

Limited Review Report for the quarter ended and half year ended 30th September 2019

1. We have reviewed the accompanying statement of unaudited standalone financial results

(’ the statement”) of Madhucon projects Ltd (the 'Company') for the quarter ended and half

year ended30th September, 2019.This statement which is the responsibility of the Company's

management and approved by the Board of Directors of the company at their meeting held

on 14'“ November, 2019, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 ”Interim financial

reporting” ("1nd AS 34”) prescribed under Section 133 of the companies Act,2013 and other

Accounting Principles generally accepted in India. Our responsibility is to iSSue a report on

the Statement based on our review.

[
Q We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity

issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to Whether the Statement is

free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

 

 

 



0k
P. MURAL| & CO., Tel. :(91-40) 23326666, 2331 2554

2339 3967, 2332 1470
CHARTERED ACCOUNTANTS Fax : (91-40) 2339 2474
6-3-655/2/3, SOMAJIGUDA. E-mail : pmurali.co@gmail.com
HYDERABAD — 500 082. INDIA info@pmurali.com

Website : www.pmurali.com

3. The Company has defaulted in repayment of dues to Banks for the quarter ended 30”‘

September, 2019. All the loans outstanding were classified as Non Performing Asset
(NPA) by the Banks. The Company has not provided for interest amounting to Rs. 23.27

Crores and 46.19 Crores (excluding penal interest, if any) for the quarter ended and half

year ended 304‘September, 2019 respectively on its Loans. The loss of the Company has

been understated by Rs.23.27 Crores and 46.19 Crores for the quarter ended and half
year ended 30th September, 2019 respectively in View of non-provision of Interest
amount.

Based on our review conducted as above except as mentioned in paragraph 3, nothing

has come to our attention that causes us to believe that the accompanying Statement

prepared in accordance with the recognition and measurement principles laid down in

the applicable Indian Accounting Standards ('Ind AS') Specified under Section 133 of the

Companies Act, 2013, read with relevant rules issued there under and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015, read with SEBI Circular No. CIR/CFD/FAC/ 62/ 2016

dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For P. Murali 8: Co.,

Chartered Accountants

FRN: 0072575

M
A. Krishna Rao

 

Partner

M.No.020085 ‘

UDIN: 19020085AAAAQE5019

Place: Hyderabad

Date: 14-11-2019

 


