


SUNIL K SHARMA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To
The Members of Regenr:y lnvestments Limited
Report on the Financial Statements

we have audited the acoompanying slandalone financial statements of Regency lnvestments Limited which comprisethe Balance sheet as at March al:2a2o,the statement or prorii anJLosr;, the-cash Ftow statement for the year thenended' and a summary of significant ar;counting policies 
9no oflr.r .*pranatory information. However, we found a clericaterror irrcalculations and therefore it resllted in ihange in Financial siaiement submitted earlier with BSE.

Management's Responsibility for the standalone Financial statements

The company's Board of Directors is [esponsible for the matters stated in Section 134(5) of the companies Act, 2013("The l\ct") with respect to the preparalion of these standalone financial stiatements that give a true and fair view of thefinancial position, financial peformanca and cash flows of th; C;;;y in accordanc."*itn tnu accounting principtesgenerally accepted in lndiil, including the Accounting standards rGiilo under Section 133 of the Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014. This responsibility also includes-maintenance of adequate accounting records inaccordance with the provisions of the l\ct for safeguarding tne asseti-ot,tr,: corpan;, unJlJilreuenting and detectingfrauds and other irregularities, seleclion and ap-plicatioi of uppioprLte accounting policies, making judgments andestimates that are reasonable and prutient, and design, imprementation and maintenince of adequate internal frnancralcontrols;, that were operating effectively for ensuring thi accuracy and completeness of the accoungng records, relevant tothe preparation and presentation of thr: financialitatements tfiat give a true and fair view and are free from materiatmisstatrrment, whether dur: to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinic,n on these standalone financial statements based on our audit.

we have taken into account the provit;ions of the Act, the accounting anrj auditing standards and matters which are
required to be included in the audit repofi under the provisions of the Aciand the Rulei made there under.

we conducted our audit in accordance rruith the standards on Auditing specitied under section 143(10)of the Act. Those
Standards require that we comply with ethical requirements ano ita'n arrd perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements' The procedurers selected depend on the audito/s judgment, including the assessment of the risks of material
misstatement of the financ;ial statements, whether due to fraud dr error, ln maklng those risk assessments, the auditor
considers internal financial control relevilnt to the Company's preparation of the finincial statements that give a true and
fair view in order to design audlt procedures that aie apprbpriate in the circumstances, but not for the purpose of
expressing an opinion on,rvhether the Company has in place an adequate lnternalfinancial control system over financial
reporting and the operating effectiveness of such controls, An audit also includes .urrr.ting' the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made bythe Coripany,s Directors, as we1as evaluating the overall presentation of :he financial statements.

we believe that the audit evidence we have obtained is sufficient and ap
on the standalone financial statements.

for our audit opinion
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ln our opinion and to the best of our information and according to the explianations given to us, the aforesaid standalone
financial statements give the information required by the Act in the mannerr so requ-ired and give a true and fair view in
conformity with the accounting principles generally accepted in lndia, otl the state of affaiis of the Company as on
31$ March, 2020, and its profits and its cash flows for the year ended on inat ortu.

Report on 0ther Legal and Regulatory Requirements

l As required by the Ccmpanies (Autlito/s Report) Order, 20'16 ("the Order") issued by the Centrat Government of tndia
in terms of sub-sectiorr (11) of section 143 of the Act, we give in the Anrrexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of thr: Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

b) ln our opinion proper hooks of accounts as required by law have been kept by the Company so far as appears from our
examination of those books;

c) Ther Balance Sheet, Sl,atement of Profit and Loss, and Cash Flow Statenrent dealt with by this Report are in agreement
with the books of accounts;

d) ln our opinion, the aforesaid Standalone Financial Statements comply r,lrith the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014.

e) 0n the basis of written representations received from the directors, anic taken on record by the Board of Directors
none of the directors ir; disqualified as on March 31,2O2O,from being appointed as a director in terms of section .164

(2) of the Act.

0 With respect to the adequacy of intr:rnal financial controls over financial reporting of the company and the operatingeffectiveness of such c;ontrol, refer b our separate report in nnneiure a,; ario r - "'- -- "1

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule ,11 
of the Companies

(AuCit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
givern to us:

(i) The company does not have any pending litigation as on 3'1.03.2020.

(ii) The Company did not have ;tny long{erm contracts including derivative contracts for which there were any
material foreseeerble losses.

(ii) There were no arnounts which were required to be transferred to ther lnvestor Education and protection Fund.

FOR SUNIL K SHARMA & ASSOCIATI=S.
orAt*IEBEtr&C CO U N T AN T S

M.NO.

PLACE: CHANDIGARH
DATE : 26.06,2020



Annexure . A to lndependent Auditors, Report

(Referred to in paragraph 1 under 'Fleport on other Legal and Regulatory Requirements, section of our report of
even (iate)

i) In Respect of its Fixed Assets
The company has maintained proper records showing full particulars, including quantrtative details and situation
of fixed assets. ln our opinion the fixed assets coveiing significant value have been physically verified by the
Management during the year at reasonable intervals ano [aving regard to the size of ihe company and thenature of its asserts and on the basls of the information and expla-natidns given by the Management, no material
discrepancies ha'ue been noilced on such verificatron.
No substantial part of fixed assets has been disposed off during the year, which has affected the going concern.

ii) ln Respect of its lnventory :

The company has; no inventoriers; therefore the para no 3(i) of the Companies (Auditor"s Report) Order, 2016 are
not applicable to the Company

iii) ln our opinion arrd according 1.0 information-.and explanations given to us, the company has not granted any
loans, secured or unsecured b companies, firms or other partiei lis;ted in the registei maintained under Section
189 of the Compernies Act, 2013.

iv) ln our opinion and according to the information and explanations given to us, the company has complied with
the provisions of section 185 and 186 of the Act, with respect to the loans and investments made

v) ln our opinion ancl according to the informatron and.explanations given to us, the Company has not accepted any
deposits within thra meaning of Sections 73 to 76 of the Act and the r3ompanies (Acceptance ot oepositi; Rutes,
2014 (as amended).

vi) To the best of our knowledge, the Central Government has not prescribed the maintenance of cost records
under sub section ('l) of section 148 of the Companies Act, 2013,

vii) According to the nformation arrd explanations given to us, in respect of statutory dues :

a) The Company has generally br.ren regular in depositing undisputed dues including lncome Tax and any other
statutory dues applicable to it with the appropriate authorities and therre were no und'isputed dues in arrears as at
31st March, 2020 for a period of more than six months from the date they become payable.

b) According to the information ard explanations given to us, there w€rre no disputed dues of income tax or sales
tax or wealth tax or service tax or duty of customs or duty of excise or value added tax or cess.

viii) fhe Company has not issued any debentures and has not bonowed any fund from financial rnstitutions, Bank or
Government; the r;aid clause is not applicable.

ix) The company has; raised mone/ by way of further public offer during the year.

According to the information and explanations given to us, no material fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us and based on our examination of the records of the
company, the company has not provided managerial remuneration during the year.

xi)



xii)

xiii)

xiv)

xv)

xvi)

ln our opinion and according to the information and explanations given to us, the Company is
Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

not a Nidhi

According to the information and explanations given to us and barsed on our examination of the records of the
company, transactions with the related parties are in compliance with section 188 of the Act where applicable
and details of such transactions have been disclosed in the finanr:ial statements as required by the applicable
accounting stanclards.

According to the'information and explanations given to us and bar;ed on our examination of the records of the
Company, the Company has nlade allotment of 3,89,651 Equity Shares of Rs 10/.each at a premium of Rs 19/
to Non Promoters and 1'6,41,,:\78 Convertible Warrants of Rs 10/- each at a premium of Rs j,9/- (against which
part payment has come) each to Promoters and Non Promoters on preferential Basis.

According to the information and explanations given to us and ba:;ed on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
him. Accordingly, paragraph 3(xv) of the Order is not applicable

The Company has obtained thr: requisite registration under section ,45-lA of the Reserve Bank of lndia Act. 1934

FOR SUNIL K SHARMA & ASSOCIATES.

M.N0. 536370

PLACT!: CHANDIGARH
DATE : 26.06,2020



Annexure. B to the Auditors, Report
(Refened to in paragraph 2(f) under'Report on other Legal and Regulatory Requirements, section of our report ofeven date)

Report on the lnternal Financial controls under clause (i) of sub.section 3 of section 143 of the companies Act,2013 ("the Act")

we have audited the internal financial controls over financial reporting of Regency lnvestments Limited (,,the Company,,)as of 31st March, 2020 in conjunction with our audit of the financial sta'tements of the company for the year ended on thatdate.

Ittlanagement's Responsibirity for lnternar Financiar controts
The company's management is responsible for establishing and maintaining internal financial controls based on theinternal control over financial reporting criteria.established 

-by 
tne Company considering the essential components ofinternal control stated in the Guidance Note on Audit of lnterni Financial controls over Fiiancial Reporting issued by thelnstitute of chartered Accountants ol' lndia ('lcAl'). These responiilititi.r include the design, implementation andmaintenance of adequate internal financial controls ihat were operating .tr..tir.ry ili .nrrring''tn. orderly and efficientconduct of its business, including adherence to.company's policies, th-e safeguarding of its assets, the prevention anddetection of frauds and errors, the accuracy and compleiends oiih" iccouniing recirds, .no tn. timely preparation ofreliable financial information, as required under the companies Act, 2013.

Auditors' Responsi bility
our responsibility is to express an opinion on the company's internal financial controls over financial reporting based onour audit We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls overFinancial Reporting (the-"Guidance Nole") and the Standards on AuJiting, issued by lCAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internat financial controts, bothapplicable to an audit of lnternal Finanr:ial Controls and, both issued by the lnstitute of Chartered Accountants of lndia.
These Standards and the Guidance Note require.that we comply with ethical requirementsuno plin and perform the auditto obtain reasonable assurance about whether adequate internat financial controjs over financial reporling was established
and maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of iniernjt financial controls over financial
reporting included obtaining an.understanding of iniernal financial controls over financial reportint, assessing the risk thata material weakness exists, and testing and evaluating the design and operating effectiveness oflnternal control based onthe assessed risk. The procedures selected depend on the ar-dito/s judgmen[ including the assessment of the risks ofmaterial misstatement of the financial statements, whether due to fraudor error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the company's internal financial controls system over financial reporting.

Meaning of lnternal Financial controls over Financial Repofting
A company's internal financial control over financial reporting is I process designed to provide reasonable assurance

::s"ltliflt:_1.9:,lll,.?t l:T:i?t lnort11s 
and the preparation or rrnanciaisiat;J;tr ;;';rffiiil;il;;;

fl.".,,.,1*i?:y,1"fl::.Ji,y" 1:::lf*.:,.:llis-ryTlpr.' n'*rp.ny( int.,.nuL rinun.iJ .ont,.i .rJffi.iji'i."ili,rU
ifj,*::,l[::J1[.]T49,fl:::d:::,.ll1lqt-.gl.p'ne mainienance or recoros t,ui in ,..u,0il1. ili;J:;;#;ilii;
-i::j:I]Ij:,,::ltf lTt:rcttons 

and oispoiiiions of the assets or tne company; (2) provid. 
"ur.rr[r."a]5#p6; 

ilJ,transactions are recorded as necessary to permit preparation of in accordance with generally
accepted accounting principles, and that receipts and expenditures of being made only in accordance



with authorisations of management and directors of the companyi and (3) provide reasonable assurarprevention or timely debction of unauthorised acquisition, use, or oliposition'oitne iorpany,ilssets thatmaterial effect on the financial statemernts.

Il:1* :l *il:l-: :J lll:llg I 
Fi n a n ciar contrors over Fi n anciat Reporti n s

::.,fltf:".jjTl:i:r.:::pl?l:::^.rtigt1?l1rrylL;lli,i;;;il;;;;iur'i.ior.ting, incrudins the

::,SlJi:o:ilT:P"'J:i:ff1'.l::.,:l :Slliri;T?l?lilr missiai.,e;i;;;;i; ;;;'ffiili ff"".'#ij;d;;,.i,J,#,ffifftfii,lr.
stthicr* tn tho rick fhat lha intar^^l fi^^^^i^r ^^-r-^, ^.--,r!
:::f:;::."'i:ffIlli li:lll.Iilll:1l.iacontroro,,irin,n,,,r;6#il;;;;#; ffi;d;_lB#[:
conditions, or that the der;ree of compliance with the policies or. proi.orrEr may deteriorate.
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2020,
essential
Financial

ln our opinion, the company has, in all material respects, an adequate internal financlal controls systemreporting and such intennal financial r;ontrols over.financiat reporting were operating effectively as at 31based on the internal ccntrol over financial reporting criteria estadlished by the company consideringcomponents of internal control statecl in the Guidance Note on Audit of lnternal Financial Controls CReporting issued by the lnstitute of chartered Accountants of rndia.

K SHARMA & ASSOCIATES.

PLACE: CHANDIGARH
DATE : 26.06.2020



SUNI L K SHARMA & ASSOCIATES
I_l4l]lllrj c c o u N rA N r s

Review Report
To
The Board Of Directors
M/s Regency lnvestmentr; Limited
Unit No. 49 B, 3rd Floor, Siushma lnfinium, Chandigarh Ambala Highway Zirakpur 140603 pB lN

We have reviewed the accompany ng statement of unaudited financial results of M/s Regency
lnvestments Limited for the Quarter ended 31"'t March,2020 .This statement is the responsibility of
company's management and has beren approved by Board of Directors / Committee of Board of
Directors. Our responsibility is to issue report on these financial statement based on our review.

We conclucted our review in accordance with the Standard on Re'riew Engagement (SRE) 2400,
"Engagernents to Review Financial St:atements" issued by the lnstitr"rte of Chartered Accountants of
lndia. Thls standard requires that we plan & perform the review to r:btain moderate assurance as to
whether the financial statements are free of material misstatements. A review is limited primarily to
inquire of company personnel & analytical procedures applied to financial data and thus, provide less

assurance than an audit. r//e have no1 performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conclucted as abcve, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices anrJ policies has not disclosed the
information required to Lre based in [erms of Regulation 33 of SEBI ( Listing Obligations & Disclosure

Requirements) Regulations 2015 including the manner in which it is to be disclosed , or that it contains
any material misstatement.

For Sunil K Sharma & Associates

Chartered Accountants
F

M.No.536370

Place:Chandigarh

(
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REGENCY INVESTMENTS LIMIIED
Registered Address :Unit No. 49 B, 3rd Floor, Sushma lnlinium, Chandigarh Ambala Hlghway Zlrakpur ,40603 pB lN

Regional off ice :unit No. 12 A, 3rd Floor, sushma lnfinium, chandigaih Ambala Highway ikakpur 140603 pB lN
ctN l-67t20PS1993PLC0i 3169

Balance Sheet as at 31st March'2020

{Figure in )

NOTE 31.3.m2t 31.3.201!
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FOR SlJlllltatA8tllA & ASSOCIATEg.

CA"*- c\Prr""---
(Gtrflrudxurum) (NEHA AERoU

MANAGINGOIRECTOR OIRECTOR

DtN 06717452 DtN 06935869

PLACE: ZRAKPUR

DATE:25.062020

IOTAt,

tvt.No.536370
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RE13E1.1gY INVESTMENTS LIMITED
clN 167120P81993P1C013169

Stale ment of Profit and Loss Account
For the period ended 31"r March'2020

in ')

NOTE 31.3.202( 31.3

I. REVENUE FROM OPEMTIONS

II. OTHER INCOIUE
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As per our report of even daie attached

FOR SUNIL K SHARMA 8 ASSOCIATES.

MA}'IAGING DIRECTOR

DrN 0671 7452

(NEHA ABRoL)

DIRECTOR

DtN 06935869

PLACE: ZIRAKPUR

DATE: 26.06.2020
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REGENCY INVESTMENIS LIMITED

crN 167120P81 993P1C01 31 69

CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET FOR THE YEAR ENDED 31" MARCH2O2O (Figurc in ')

2019.20 201&2019
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: As per our reporl d even date afta.led
] FOR SUNIL K SHARMA & ASSOCIATES.

ffi
1

PLACE: ZIRAKPUR

DATE: 26.06.2020

/ '.A'rr1,--'(oAc?.fv KUMAR)

MANAGII{G DIRECTOR

uN 0671745h

($y
(rAfluL vERlvlA)

COMPANY SECREIARY

Aerr'-
(NEHA ABROL}

DIRECTOR

DtN 06S358S



RE(; ENai/ tNVEsrilENTs LrMtrEo-
C tN:L671 20p81 993pLC01 3.t 89

Unit No' 49 B,3rd Floor, Sushma lnfinium, Chandigarh Ambata Highway zirakpur 140003 pB lN
Email td: regencyinvestmentsltd@gmail.com

S]AfEMENTF STANOALONE AUDLTED FINANCIAL sESUlfgFOR THE OUARTER AND YEAR ENDED-QNILqE2QAq

rqrrr::r,.!s';lls<w"mffi (Rs' ln Lakhs)

trdircd)
3t,r,13.2020

(Audited)
J r.u3,2019
/ A n,-l;r.rlt:':t'ii lir l;;;il: riitod)

1 Revenue from operations
(a) lnterest lncome

84.39 85.5 1 59 91 338.67 217 67
(Net of excise dutv)

.o) utner uperatrng tncome 1.79 2.4 17.32 0.92

ancome from operations (net) 86.18 88.00 59.9'l 355.99 21 8.59

2 Expenses
(a) Cost of materials consumed
(b) Purchases of traded qoods
c) Changes in inventories of finished

goods, work-in-prooress and
stock-in-trade

ld) Empbyee benefits expenses zJ.bo '10.81 7.tt6 47.97 22 1

:e) Oepreciation and amoritisation exp 72.21 15.59
if) Other expenses zol 7.24 15 1 53.87 65.37
fotal Expenses 62.03 18.05 23.06 117.43 87.52

3 Profiu(Loss) from operations b€,fore 24.15 69.95 36.8{i 238.56 1 31.07other income, finance costg and
exceptional items

4 Cther lnc,ome 4.98 0.1 5.27

5 Profiu(Lc,ss) before finance costs & 29.13 70.05 36.85i 243.83 131.07
]xceptional items

6 Finance costs 51.04 51.85 JJ I 1 90.37 80 52

7 Profiu(Loss) after finance cost lbut 1 .91) I 8.20 3.73 63.46 50.55

I Exceptional ltems
Profiu(Loss) on sale of Brand
Profiu(Loss) on sale of Long Terrn investments

9 ProfiU(Loss) before tar (21.91 18.20 3.73 53.46 s0.55

10 fax Expense 0.93 15.79 12.64

1',| Net Profil/ (Loss) from Ordinary Activities |'21.91 18.20 2.80 37.67 37.91
rfter tax

12 :xtra-Ordrnary ltems

13 \,let Profil,/(Loss) for the period (21.91 1 8.20 2.80 37.67 37.91

14 Share of profiV(loss) of associates

Vlinority anterest

16 Net Profit/(Loss) after taxes, minority (21.91 18.20 2.80 37.67 37.91
interes! and share of profiu(loss) of
associates

't7 'aid-up Equity Share Capital 410.14 371.1 I 371 18 410.14 371 18
(Face value Rs. '101 per share)

18 Earning per Share (basic & diluted)
Bef ore extra-ordinary items (0. s34 0.490 0.075 0.918 1.O21
After extra-ordinary items (0 534 0.490 0.075 0.918 1 021

NOTES :

1

2

3
4

The above finacial results have been reviewed by the Audit Committee and approved by the Board ol Directors in their respective meetings
The company does not have any exceptional items to report for the above period.
The figures of the previous period/year have been regrouped/reclassified , wherever considered necessary
This statement is as per Regulation 33 of SEBI(Listing Obligations And Disclosure Requirements) Regulations, 2015.

Place:Zirakpur
Date: 26.06.2020

On behatf of the Boarct Of Dirflffrd

i'::::{\trru-q*"'o'I!o(\'7 l,r€
Ub"-- \ 

611ector
GAURAU KUMAR
MANAGING OIRECTOR
DIN: 05717452




