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16t May 2024

To To
The Corporate Relations Department The Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroz Jeejeebhoy Towers, 25th Floor, Exchange Plaza,
Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbeai- 400001 Mumbeai - 400 051
Scrip Code - 543308 Symbol - KIMS
ISIN: INE967H01017 ISIN: INE967H01017
Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 16t May 2024 pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Further to our intimations dated 02~d May 2024, the Board of Directors, at its meeting held today, has approved
the Audited (Standalone and Consolidated) financial results of the Company for the quarter and financial year
ended 31t March 2024.

As required by the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we enclose/ furnish the following particulars:

1. Financials & Audit Reports:

i. Audited standalone financial results of the Company for the quarter and financial year ended
31st March 2024, along with the Audit Report on the standalone financial statement.

ii. Audited consolidated financial results of the Company for the quarter and financial year
ended 315t March 2024, along with the Audit Report on the consolidated financial statement.

iii. The report of M/s. S.R. Batliboi & Associates LLP, Statutory Auditors of the Company, is with
an unmodified opinion with respect to the Audited Financial Results (Standalone and
Consolidated) for the financial year ended March 31, 2024.

The audited financial results and audit reports (standalone & consolidated) along with the annexures
therewith are enclosed as “Annexure-1".

2. Re-appointment of Statutory Auditors: The Board considered and recommended to the members the
re-appointment of M/s. S.R. Batliboi & Associates LLP, Chartered Accountants (FRN: 101049W/
E300004), as the statutory auditors of the Company for the second term of five consecutive years from
the conclusion of this AGM till the conclusion of the 27t AGM of the Company.

Disclosure of information pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is enclosed as “Annexure-2"
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3. Re-appointment of Secretarial Auditors: The Board has re-appointed M/s. IKR & Associates,
Company Secretaries (a peer-reviewed firm) as Secretarial Auditors for the FY 2024-25.

Disclosure of information pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is enclosed as “Annexure-3"

4. Appointment of Cost Auditors: The Board has appointed M/s. Sagar & Associates, Cost Accountants
to audit the cost records of the Company for FY 2024-25 and further recommended there remuneration
for the approval of members in the ensuing AGM.

Disclosure of information pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is enclosed as “Annexure-4”

5. Annual General Meeting (AGM): The 22" Annual General Meeting of the Company will be held on
Thursday, 29t August 2024.

Further, the financial results are also available on the website of the Company at
https: / / www.kimshospitals.com/investors/Disclosures under Regulation 46 of SEBI (LODR) Regulations,

2015/ Financial Information/ Financial Result and on the websites of BSE Ltd and National Stock Exchange

of India Ltd viz. www.bseindia.com and www.nseindia.com, respectively.

Further, the financial results will also be published in the newspaper as per the requirement and in the format
prescribed under SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

Board Meeting Commenced at : 2.00 P.M.
Board Meeting Concluded at : 5:35P.M

This is for your information and records.

Thanking you,
For Krishna Institute of Medical Sciences Limited

Digitally signed by
MANTHA MANTHA SHANKER UMA

SHANKER UMA Date: 2024.05.16

Umashankar Mantha
Company Secretary & Compliance Officer
Enclosed: As above
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of Krishna Institute of Medical Sciences Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Krishna Institute of Medical Sciences Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Krishna Institute of Medical Sciences Limited (the “Company”) for the quarter ended March 31,
2024 and for the year ended March 31, 2024 (“Statement™), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  givesatrue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2024 and for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd, Office : 22, Camac Street, Block ‘B, 3rd Flaar, Kolkata-700 016
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

O\}Qndff:\' =

per Navneet Rai Kabra

Partner
Membership No.: 102328

UDIN: 24022120 K&EZ2MR 30490

Place: Hyderabad
Date: May 16, 2024



Krishna Institute of Medieal Sciences Limited

Corporate Identity number : L55101TG1973PLCO40558
Registered office @ 1-8-31/1. Ministers road, Secunderabad. 500003, Telangana. india
Website: www kimshospitals com. Email: CS@ kimshospitals com. Tel: 040 7122 5000

Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2024

(Rupees in millions)

Quarter Ended

Year ended

31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
(Audited) . (Audited) o B
d Audited
{refer note 2) (Unaudited) {refer note 2) (Audited) (Audited)
I Income

(a) Revenue from operations 3,048 46 3,020 .63 2,933.52 12,220.54 11,320.23

(b) Other income 3898 4227 3887 155.32 23497

Total Income 3.087.44 3.062.90 2,972.39 12.375.86 11.555.20
2 Expenses

(a) Purchase of medical consumables, drugs and surgical 594.32 612.85 574.45 2,535.67 2.308.19

(b) Decrease/(increase) in inventories of medical consumables, 12.87 12.60 11.69 (28.70) 67.43

drugs and surgical instruments

(¢) Employee benefits expense 561.16 541.50 476.38 2,195.71 1,872.52

(d) Other expenses 1,017.21 978.89 827.74 3,873.79 3,469.26

(¢) Finance cost 23.10 12.15 1.76 36.57 11.52

(f) Depreciation and amortisation expense 204.10 127.85 111.57 581.11 452,95

Total Expenses 2.412.76 2.285.83 2.003.59 9.194.15 8,181.87
3 Profit before tax (1-2) 674.68 777.07 968.80 3,181.71 3,373.33
4 Tax expense

(a) Current tax 179.71 192.47 228.48 81691 837.62

(b) Deferred tax (credit)/charge (4.78) 1.05 4.20 (6.42) 10.82

(¢) Adjustment of tax relating to earlier periods/years 17.81 - - 17.81 -

Total tax expenses 192.74 193.52 232.68 828.30 848.44
5 [Profit for the period/ycar (3-4) 481.94 583.55 736.12 2,353.41 2,524.89
6 Other comprehensive (loss)/ income

Iterns that will not be reclassified subsequently to statement of profit

and loss

- Re-measurement (loss)/gain on defined benefit plans (4.46) 261 1.78 336 11.00

- Income 1ax effect 1.12 {0.66) (0.45) (0.85) (2.77)

Other comprehensive (loss)/income, net of tax (3.34) 1.95 1.33 2.51 R.23
7  |Total comprehensive income (5+6) 478.60 585.50 737.45 2.355.92 2.533.12
8  |Paid up equity share capital (face value of Rs.10 each) 800,28 800.28
9  |Other Equity 17,864 23 15,508.31
10  (Earnings per share (of Rs.10 each) : (not annualised for the

quarter ended)

(a) Basic (Rs)) 6.02 7.29 9.33 29.41 31.55

(b) Diluted (Rs.) 6.02 729 933 29.41 31.55

(Lz\n/\f\/\w




Nutess
1 In tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2013, this Statement of Audited Standalone Financial Results for the quarter and year ended 31 March
2024 ("Audited Standalone Financial Results") of the Company has been ieviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 16 May 2024 nnd
have been subject to audit by the statutory auditors of the Company. An unqualified report was issued by them thereon
2 The standalone figures o1 the quarter ended 31 March 2024 and quarter ended 31 March 2023 are the balancing figures between the audited standalone figures in respect of the full financial year
cended 31 March 2024 and 31 Maich 2023, respectively and the published year to date standalonc figures upto third quarter 31 December 2023 and 31 December 2022, respectively which were
subjected to a limited review
3 The Audited Standalone Financial Results of the Company have been prepared in accordance with the Indian Accounting Standards notified under Section 133 of the Companics Act 2013, as
amended, 1ead with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements) 2015, as amended (the "Listing requirements™)
4 The Audited Standalone Balance sheet and Audited Standalone Statement of Cash Flows are sct out in Annexure 1 and Annexure 1 respectively.
5 The Company operates in one single reportable business segment- "Medical and Healthcare services".
6 The above Audited Standalone Financial Results of the Company are available on the Company's website www.kimshospitals.com and also on the website of BSE (www.bseindia.com) and NSE
(wwhw.nseindia.com), where the shares of the Company are listed
For and on behalf of the Board
Krishna Institute of Medical Sciences Limited
m Mlms wra Rao
Hyderabad Managing Director
16 May 2024 DIN: 00008985
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Krishna Institute of Medical Sciences Limited
Corporate Identity number : L55101TG1973PLC040558

Registered office : 1-8-31/1, Ministers road, Sccunderabad, 500003, Telangana, India
Website: www.kimshospitals.com, Email: CS@kimshospitals.com, Tel: 040 7122 5000

Audited Standalone Balance Sheet as at 31 March 2024

(Rupees in millions

Particulars As at As at
31 March 2024 31 March 2023
(Audited) (Audited)
A |ASSETS
1 Non current Assets
Property, plant and equipment 6,265.45 5,933.71
Capital work-in-progress 2,919.78 159.68
Intangible assets 183.95 189.10
Right-of-use assets 289.81 -
Financial assets
(i) Investments 10,006.50 7,848.71
(ii) Loans 958.13 876.87
(iii) Other financial assets 99.82 93.13
Non-current tax assets (net) 36.55 11.96
Other non-current assets 193.41 637.08
Total Non current Assets - (1) 20,953.40 15,750.24
2 Current Assets
Inventories 221.14 192.44
Financial assets
(i) Investments 616.40 411.74
(ii) Trade receivables 1,487.22 1,199.44
(iii) Cash and cash equivalents 204.81 380.99
(iv) Bank balances other than (iii) above - 20.10
(v) Loans 91.54 -
(vi) Other financial assets 234.61 116.21
Other current assets 155.93 49.52
Total Current Assets - (2) 3.011.65 2,370.44
3 |Total Assets (3) = (1)+(2) 23.965.05 18,120.68
4 Equity and Liabilities
Equity share capital 800.28 800.28
Other equity 17.864.23 15,508.31
Total Equity - (4) 18.664.51 16,308.59
B |LIABILITIES
5 Non-current liabilities
Financial liabilities
(i) Borrowings 2,571.69 -
(ii) Other financial liabilities 99.60 98.91
Provisions 190.91 171.28
Deferred tax liabilities (net) 345.71 345.11
Total Non-current liabilities - (5) 3.207.91 615.30
6 Current liabilities
Financial liabilities
(i) Borrowings 691.22 41.70
(ii) Trade payables
(a) Total outstanding dues of micro enterprises and small enlerprises; and 297 1.97
(b) Total outstanding dues of creditors other than micro enterprises and small 780.92 725.36
enterprises
(iii) Other financial liabilities 178.79 127.86
Provisions 102.33 78.01
Other current liabilities 336.40 221.89
Total current liabilities - (6) 2.092.63 1,196.79
Total Equity and Liabilities (7) = ()+(5)+(6) 23.,965.05 18,120.68

D frandnrs
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Krishna Institute of Medical Sciecnces Limited
Corporate Identity number : L35101TG1973PLC040558
Registered office : 1-8-31/1, Ministers road, Secunderabad, 500003, Telangana, India
Website: www . kimshospitals.com, Email: CS@kimshospitals.com, Tel: 040 7122 5000
Statement of Audited Standalone Cashflows for the year ended 31 March 2024

(Rupees in millions)

Particulars
For the year ended For the year ended
31-Mar-24 31-Mar-23
(Audited) (Audited)

I. Cash flows {from operating activities:
Profit before tax for the year 3,181.71 3,373.33
Adjustments for operating activities:
Depreciation and amortisation expense 581.11 452.95
(Profit) / loss on sale of property, plant and equipment (0.77) 1.35
Reversal of expected credit loss for trade receivables (net of bad debts) (26.80) (7.86)
Write off of loans to subsidiary - 2.90
Guarantee commission income (12.22) (31.70)
Rental income (0.79) (1.26)
Interest income (91.23) (108.30)
Dividend on preference shares - 2.57)
Liabilities no longer required written back (7.43) (57.32)
Fair value gain on mutual funds (2.49) (5.70)
Finance costs 36.57 11.52
Operating cash flows before working capital changes 3,657.66 3,627.34
Adjustments for:
(Increase)/decrease
- in trade receivables (260.98) (369.97)
- in inventories (28.70) 67.43
- in other financials assets and other assets (151.77) 146.09
Increase/(decrease) in trade payables, other financial liabilities, provisions and other liabilities 260.81 (15.27)
Cash generated from operations 3,477.02 3,455.62
Income taxes paid, net of refunds (853.13) (745.15)
Net cash gencrated from operating activities (1) 2.623.89 2.710.47
II. Cash flows from investing activities
Acquisition of property, plant and equipment and intangible assets (3,209.63) (1,209.90)
Proceeds from sale of property, plant and equipment 5.26 4.38
Investment in subsidiaries (2,143.65) (2,338.92)
Proceeds from redemption of preference shares from subsidiary - 5.00
Investment in mutual funds (1,955.00) (1,230.00)
Proceeds from sale of mutual funds 1,752.83 823.96
Loans given to subsidiaries (317.80) (1,159.88)
Loans repaid by subsidiarics 145.00 1,011.52
Redemption of bank deposits (having original maturity of more than three months) 20.20 3,789.44
Investment in bank deposits (having original maturity of more than three months) (1.73) (2,204.99)
Lease income received 0.79 1.26
Interest received 17.24 131.44
Net cash flows used in investing activities (2) (5.686.49) (2,376.69)
IIL. Cash flows from financing activities
Proceeds from long-term borrowings 2,613.40 -
Repayment of long-term borrowings (41.70) (142.39)
Proreads fram shart-term hamrnwings (nen f49 1 -
Payment of lease obligations (289.81) -
Dividend on preference shares received - 2.57
Interest paid (44.98) (11.56)
Net cash flows generated from/(used in) financing activities (3) 2.886.42 (151.38)
Net (decrease)/increase in cash and cash equivalents (1+2+3) (176.18) 182.40
Cash and cash equivalents at the beginning of the vear 380.99 198.59
Cash and cash equivalents at the end of the year 204.81 380.99
Components of cash and cash equivalents
Cash on hand 9.87 10.75
Balances with banks
- On current accounts 194.94 370.24
Total 204.81 380.99
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of Krishna Institute of Medical Sciences Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Krishna Institute of Medical Sciences Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Krishna Institute of Medical Sciences Limited (“Holding Company™), its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) and its associate for the quarter ended
March 31, 2024 and for the year ended March 31, 2024 (“Statement™), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements/
financial results/financial information of the subsidiaries and associate, the Statement:

i.  includes the results of the following entities;

S.No. | Entity Relationship
1 Krishna Institute of Medical Sciences Limited Holding Company
2 Arunodaya Hospitals Private Limited Subsidiary
3 | KIMS Hospital Enterprises Private Limited Subsidiary
4 Iconkrishi Institute of Medical Sciences Private Limited Subsidiary
5 Saveera Institute of Medical Sciences Private Limited Subsidiary
6 KIMS Hospital Kurnool Private Limited Subsidiary
7 | KIMS Hospitals Private Limited Subsidiary
8 KIMS Swastha Private Limited Subsidiary
9 KIMS Hospital Bengaluru Private Limited Subsidiary
10 | Sarvejana Healthcare Private Limited Subsidiary
11 | Rajyalakshmi Healthcare Private Limited Subsidiary
12 | Spanv Medisearch Lifesciences Private Limited Subsidiary
13 | KIMS Manavata Hospitals Private Limited Subsidiary
14 | Kondapur Healthcare Limited (Formerly known as RVM | Associate

Healthcare Limited)*

*Became an associate during the current year

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard,

and
gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd, Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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comprehensive income and other financial information of the Group for the quarter ended
March 31, 2024 and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group and its associate in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associate in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of their respective companies and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate are responsible for assessing the ability of their respective companies to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associateto continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associateto cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:

e Two subsidiaries, whose financial results/statements include total assets of Rs. 137.36 million
as at March 31, 2024, total revenues of Rs Nil and Rs Nil, total net loss after tax of Rs. 1.88
million and Rs. 4.50 million, total comprehensive loss of Rs. 1.88 million and Rs. 4.50 million,
for the quarter and the year ended on that date respectively, and net cash inflows of Rs. 8.75
million for the year ended March 31, 2024, as considered in the Statement which have been
audited by their respective independent auditors.

e An associate, whose financial results/statements include Group’s share of net loss of Rs. 1.26
million and Rs. 2.71 million and Group’s share of total comprehensive loss of Rs. 1.26 million
and Rs. 2.71 million for the quarter and for the year ended March 31, 2024 respectively, as
considered in the Statement whose financial results/financial statements, other financial
information have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and associate is
based solely on the reports of such auditors and the procedures performed by us as stated in paragraph
above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

wand‘i%.’m

per Navneet Rai Kabra
Partner
Membership No.: 102328

UDIN:2 4102322 Bk EZMDAK 6ty

Place: Hyderabad
Date: May 16, 2024



Krishna Institute of Medical Sciences Limited
Corporate Identity number  L35t0I1TGI973PLCO40558

Rewstered office

1-8-31/1, Mimsters road, Secunderabad. 300003, Telangana, India

Website www kimshospitals com. Email CS@ kimshospitals com, Tel 040 7122 5000

Statement of Audited Consolidated Financial Results for the quarter and year ended 31 March 2024

(Rupees in millions)

Quarter ended

Year ended

31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(refler note 2) (refer note 2)

1 Income

(a) Revenue from operations 6,337 97 6,058.36 5,759 28 2498144 2197678

(b) Other income 38.07 32.55 48 85 130 56 25872

Total Income 6376.04 6,090.91 5,808.13 25,112.00 22,235.50
2 Expenscs

(a) Purchase of medical consumables, drugs and surgical instruments 1,351.73 1,244.50 1,192.73 5,368 71 4,744 87

(b) (Increase)/decrease in inventories of medical consumables, drugs and surgical (8.52) 117 28 06 (65.79) 61 .60

nstruments

(c) Employec benefits expense 1,085.35 1,042,551 917 70 4,233 66 3,464 36

(d) Other expenses 231971 2,28897 1,988 46 9,050 60 7,665 .84

(e) Finance costs 16357 12427 54.15 47026 30545

(f) Depreciation and amortisation expenses 463.00 353.76 35434 1.465.48 1,292 60

Total Expenses 5374.84 5.065.18 4,535.44 20,512.92 17,534.72
3 Profit before share of loss from associate (1-2) 1,001.20 1,025.73 1.272.69 4,599.08 4,700.78
4  [Share of loss from associate, net of tax (1.26) (1.23) - (2.71) -
5 |Profit before tax and exceptional items (3+4) 999.94 1,024.50 1,272.69 4.596.37 4,700.78
6  |Exceptional 1tems - - - - 148.29
7 Profit before tax (5+6) 999.94 1,024.50 1.272.69 4,596.37 4,849.07
8 [Tax expense

(a) Current tax 261.68 218.53 28848 1,161.82 1,183.91

(b) Deferred tax (credit)/charge (2.04) 40.46 (9.10) 4025 2484

(c) Adjustment of tax relating to earlier periods/years 2538 - 658 3423 (17.81)

Total tax expenses (8) 285.02 258.99 285.96 1,23630 1,190.94
9 Profit for the period/year (7-8) 714.92 765.51 986.73 3,.360.07 3,658.13

Attributable to:

Owners of the company 654.73 71844 932.72 3,101.47 3,363.22

Non controlling interests 6019 47.07 54.04 25860 29491
10 |Other comprehensive (loss)/ income for the period/ycar

Items that will not be reclassified subsequently to statement of profit and loss

- Re-measurement (loss)/gain on defined benefit plans (361) 308 4,02 436 11.63

- Income tax effect 092 (0 78) (1,16) (1.10) (3.12)

Other comprehensive (loss)/ income, net of tax (2.69) 230 2.86 326 8.51

Attributable to:

Owners of the company (2.94) 209 227 2.66 803

Non controlling interests 025 021 0,59 0.60 048
11 |Total comprehensive income (9+10)

Owners of the company 65179 72053 93499 3,104.13 3,37125

Non controlling interests 60.44 47 28 5463 25920 295 39

Total comprehensive income 712.23 767.81 989.62 336333 3.666.64
12 |Paid up equity share capital (face value of Rs.10 each) 80028 800 28
13 |Other Equity 17,483.29 15,89510
14 |Earnings per share (of Rs.10 each): (not annualised for the quarter ended)

(a) Basic (Rs) 818 898 11.65 3875 4203

(b) Diluted (Rs) 818 898 11.65 3875 4203

M~ AN




Notes:
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Hyderabad
16 May 2024

In terms of Regulation 33 of the SEBI (Listing Obhigations and Disclosure Requirements) 2013, this Statement of Audited Consohdated Financial Results for the quarter and year ended 31 March 2024
("Audited Consolidated Financial Results") of Krishna Institute of Medical Sciences Limvited (the "Holdmg Company” or the "Company") its subsidiaries (the Holding Company and its subsidiaries {iwether
referred to as the "Group"} and 1ls associate has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 16 May 2024 and have been subject to audit by the

statutory auditors of the Company An unqualified report was 1ssued by them theron
The consolidated figures for the quarter ended 31 March 2024 and quarter ended 31 March 2023 are the balancing ligures between the audited consolidated figures 1n respect of the full financial year ended
31 March 2024 and 31 March 2023, respectively and the published year to date consolidated figures upto third quarter 31 December 2023 and 31 December 2022, respectively which were subjected to a

hmltcd TEVICW
The Audited Consolidated Financial Results of the Group have been prepared in accordance with the Indian Accounting Standards notified under Section 133 of the Companies Act 2013, as amended, read

with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended (the "Listing requirements")
The Audited Consolidated Balance sheet and Audited Consolidated Statement of Cash Flows are set out in Annexure | and Annexure 11 respectively

The Company operates in one single reportable business segment- "Medical and Healthcare services"

During the year, group has acquired additional stake of 7 61% in Sarvejana Health care Private Limited and 18 30% in SPANV Medisearch Lifesciences Private Limited
During the year, group has acquired 37 18% in Kondapur Healthcare Limited (Formerly known as RVM Healthcare Limited) ("KHL") and KHL has became an associate
The above Audited Consolidated Financial Results of the Group are available on the Company's website www kimshospitals com and also on the website of BSE (www bseindia com) and NSE

(wwv nseindia com), where the shares of the Company are listed

For and on behalf of the Board
Krishna Institute of Medical Sciences Limited

| LasR

Managing Director
DIN: DINWIROES




Annexure - |

Krishna Institute of Medical Sciences Limited
Corporate Identity number : L35101TG1973PLC040558
Registered office : 1-8-31/1, Ministers road, Secunderabad. 500003, Telangana, India
Website: www.kimshospitals.com, Email: CS@kimshospitals.com, Tel: 040 7122 5000

Consolidated Audited Balance Sheet as at 31 March 2024

(Rupees in millions)

As at As at
S.No Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
A |ASSETS
1 Non current Assets
Property, plant and equipment 17,300.49 12,100.19
Capital work-in-progress 6,000.93 4,769.34
Goodwill 3,080.07 3,080.07
Other Intangible assets 646.49 777.35
Right-of-use assets 3,312.02 1,705.60
Financial assets
(i) Investments 744.34 -
(ii) Loans 260.00 -
(iii) Other financial assets 349.65 566.92
Deferred tax asset (net) 319.22 401.94
Non-current tax assets (net) 455.09 237.67
Other non-current assets 577.52 997.57
Total Non current Assets - (1) 33,045.82 24,636.65
2 |Current Assets
Inventories 494.44 428.65
Financial assets
(i) Investments 829.74 678.88
(ii) Trade receivables 2,943.99 2,526.53
(iii) Cash and cash equivalents 468.91 616.11
(iv) Bank balances other than (iii) above 21.17 47.59
(v) Other financial assets 358.41 363.96
Other current assets 357.71 114.66
Total Current Assets - (2) 5.474.37 4,776.38
3 Total Assets (3) = (1)+(2) 38,520.19 29,413.03
B |LIABILITIES
4 |EQUITY AND LIABILITY
Equity share capital 800.28 800.28
Other equity 17,483.29 15,895.10
Equity attributable to Shareholders of the company - (4) 18,283.57 16,695.38
5 |Non-controlling interests - {5) 2.648.82 2.684.24
6 |Total Equity (6) = (4)+(5) 20,932.39 19,379.62
7  |Non-current liabilities
Financial liabilities
(i) Borrowings 9,276.43 4,974.41
(ii) Lease liabilities 2,986.54 1,361.54
(iii) Other financial liabilities 64.95 4.25
Provisions 274.20 236.25
Deferred tax liabilities (net) 462.83 492.24
Total Non-current Habllivies - (7) 13,064.95 7,068.69
8  |Current liabilities
Financial liabilities
(i) Borrowings 1,185.95 357.75
(ii) Lease liabilities 104.36 88.04
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises; and 125.03 108.98
(b) Total outstanding dues of creditors other than micro enterprises and small 1,846.47 1,633.57
enterprises
(iv) Other financial liabilities 611.38 304.55
Provisions 186.08 140.65
Other current liabilities 463.58 331.18
Total Current liabilities - (8) <z 4,522.85 2,964.72
9 [Total Equity and Liabilities (9) =(6)+(7)+(8) L{ !'j gu_voemml* If" 38.,520.19 29,413.03
S\G\__/&/o/
ﬁ?ﬁsamcﬂ‘g S




Annexure - 11

Krishna Institute of Medical Sciences Limited
Corporate Identity number : L55101TG1973PLC040558
Registered office : 1-8-31/1, Ministers road, Secunderabad, 500003, Telangana, India
Website: www kimshospitals.com, Email: CS@kimshospitals com, Tel: 040 7122 5000
Statement of Audited Consolidated Cash flows for the year ended 31 March 2024
(Rupees in millions)
For the year ended | For the year ended
Particulars 31-Mar-24 31-Mar-23
(Audited) (Audited)
I. Cash flows from operating activities:
Profit before tax for the year 4,596.37 4,849.07
Adjustments for operating activities:
Depreciation and amortisation expense 1,465.48 1,292 60
Finance costs 470.26 305.46
(Profit)/loss on sale of property, plant and equipment (net) (3.76) 146
Reversal of expected credit loss for trade receivables (net of bad debts) (14.55) (115.43)
Interest income (22.91) (95.32)
Liahilities no longer required written back (12.39) (78.43)
Fair value Gain on mutual funds (18.43) (11.83)
Income from sale of subsidiary - (7.56)
Exceptional items - (148.29)
Rental income (4.73) (5.70)
Share of loss of an associate 2.71 -
Operating cash flows before working capital changes 6,458.05 5,986.03
Adjustments for:
(increase)/Decrease
- in trade receivables (402.91) (628.10)
- in inventories (65.79) 64.70
- in Other financials assets and other assets 123.59 281.42
Increase/(Decrease) in trade payables, other financial liabilities, provisions and other liabilities 499.42 (410.83)
Cash generated from operations 6,612.36 5,293.22
Income taxes paid, net of refunds (1.401.51) (972.35)
Net cash generated from operating activities (1) 5,210.85 4,320.87
I1. Cash flows from investing activities
Acquisition of property, plant and equipment and intangible assets (6,473.35) (5,745.25)
Proceeds from sale of property, plant and equipment 14,14 26.30
Investment in associate (741.08) -
Investment in equity shares (5.97) -
Investment in subsidiaries - (1,476.93)
Investment in mutual funds (2,902.38) (1,903.17)
Proceeds from sale of mutual funds 2,778.30 1,236.11
Loans given to associate (260.00) -
Proceeds from sale of subsidiary - 2.00
Redemption of bank deposits (having original maturity of more than three months) 62.31 5,774.24
Investment in bank deposits (having original maturity of more than three months) (13.55) (3,507.78)
Lease income received 4.73 570
Interest received 11.25 119.83
Net cash used in investing activities (2) (7,525.60) (5,468.94)
II1. Cash flows from financing activities
Proceeds from long-term borrowings 4,593.03 3,893.83
Repayment of long-term borrowings (176.99) (2,011.30)
Proceeds from/(repayment of) short-term borrowings (net) 714.17 (399.51)
Acquisition of non-controlling interest (1,810.56) (686.99)
Payment of principal of lease liability (323.40) (262.18)
Payment of interest on lease liability (235.89) (150.06)
Interest paid (592 81) (187.37)
Net cash flows generated from financing activities (3) 2.167.55 196.42
Net decrease in cash and cash equivalents (1+2+3) (147.20) (951.65)
Cash and cash equivalents acquired through business combination - 1,31142
Cash and cash equivalents at the beginning of the year 616.11 256.34
Cash and cash equivalents at the end of the vear 468.91 616.11
Components of cash and cash equivalents
Cash on hand 23.01 18.99
Balances with banks
- On current accounts 288.39 588.22
- In deposit accounts (with original maturity of 3 months or less) 157.51 8.90
Total 468.91 616.11

(NN
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Annexure-2

Disclosure of information pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123

dated July 13, 2023.

Sr. Particulars Description

No

1. reason for change viz. appeintment; | Re-appointment of S.R. Batliboi & Associates LLP,

re-appointment, resignation; | Chartered Accountants (FRN: 101049W/ E300004), as the
removal-death or otherwise statutory auditors of the Company for 2nd term of five
consecutive years.

2. date of appeintment/re- | Term- 5Years

appointment/eessation (as
applicable) & term of | From the conclusion of the 22nd AGM till the conclusion of
appointment/re-appointment the 27th AGM of the Company.

3. brief profile (in case of appointment) | S.R. Batliboi & Associates LLP (FRN 101049W /E300004),
(“the Audit Firm”), is a firm of Chartered Accountants
registered with the Institute of Chartered Accountants of
India. The Audit Firm was established in the year 1965 and
is a limited liability partnership firm (“LLP”) incorporated
in India. It has its registered office at 22, Camac Street,
Kolkata and has 11 branch offices in various cities in India.
The Audit Firm has valid Peer Review certificate and is
part of S.R. Batliboi & Affiliates network of audit firms. It
is primarily engaged in providing audit and assurance
services to its clients.

4. Disclosure of relationships between | Not Applicable

directors (in case of appointment of a
director)

Krishna Institute of Medical Sciences Limited
D.No.: 1-8-31/1, Minister Road, Secunderabad - 500 003, Telangana, India

Phone: +91 40 4488 5000/4488 5184 | Fax: +91-40-27840980 | kimshospitals.com

CIN: L55101TG1973PLC040558
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Annexure-3

Disclosure of information pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123

dated July 13, 2023.
Sr. Particulars Description
No
1. reason for change viz. appeintment, | Re-appointment of M/s. IKR & Associates, Company

re-appointment, resignation;
removal-death or otherwise

Secretaries, as the secretarial auditors of the Company.

date of appointment/re-
appointment/eessation (as
applicable) & term of

appointment/re-appointment

Appointed on 16th May 2024 for a term of one year i.e April
12024 to March 31 2025.

brief profile (in case of appointment)

The Firm, IKR & Associates, established in the year 2011
with a motive to provide consultancy services to the
corporate world in the matter of Companies Act, SEBI
Regulations, FEMA Regulations and other corporate laws.

IKR & Associates specializes in solving the complexities of
company law and company secretarial practice promptly
and correctly and with an attention to deal and personal
services.

We are an established firm of Practicing Company
Secretaries providing company secretarial services to both
public and private companies. We are acknowledged
experts in all areas of company secretarial practice and
company law with a broad client base of exceptional depth
and quality.

IKR & Associates offers services in a wide range of sectors,
primarily advising board members of their responsibilities
and implementing board decisions. Properly managed
secretarial services will keep you out of trouble at any
International Business Registry and with third parties,
such as banks, creditors, trustees, etc.

Disclosure of relationships between
directors (in case of appointment of a
director)

Not Applicable

Krishna Institute of Medical Sciences Limited
D.No.: 1-8-31/1, Minister Road, Secunderabad - 500 003, Telangana, India

Phone: +91 40 4488 5000/4488 5184 | Fax: +91-40-27840980 | kimshospitals.com

CIN: L55101TG1973PLC040558
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Annexure-4

Disclosure of information pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123

dated July 13, 2023.
Sr. Particulars Description
No
1. reason for change viz. appointment, | Appointment of M/s. Sagar & Associates, Cost
re-appeintment—resignation; | Accountants, as the cost auditors of the Company.
removal, death or otherwise
2. date of appeintment/re- | Appointed on 16th May 2024 for a term of one yeari.e April
appointment/cessation (as | 1, 2024, to March 31, 2025.
applicable) & term of
appointment/re-appointment
3. brief profile (in case of appointment) | M/s. Sagar & Associates is a leading firm of Cost &
Management Accountants having diversified activities in
Cost and Management Accounting area.
The firm consisting of qualified Cost Accountants and has
undertaken many assignments in various industries. Our
clients list includes leading and big companies with
multiple locations and diversified product portfolio. We
have very high exposure to ERP systems as the majority of
our clients have SAP & ORACLE.
4. Disclosure of relationships between | Not Applicable
directors (in case of appointment of a
director)

Krishna Institute of Medical Sciences Limited
D.No.: 1-8-31/1, Minister Road, Secunderabad - 500 003, Telangana, India

Phone: +91 40 4488 5000/4488 5184 | Fax: +91-40-27840980 | kimshospitals.com

CIN: L55101TG1973PLC040558
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