
December 11 , 2020 

General Manager, 
Department of Corporate Services 
Bombay Stock Exchange Limited , 
Floor 25, P .J. Towers, Dalal Street, 
Mumbai-400 001 

Dear Sir, 

Sub: Disclosure of Related Party Transactions pursuant Regulation 23(9) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

In compliance with Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith disclosure of Related Party 
Transactions on a consolidated basis for the half year ended September 30, 2020. 

This is for your information and records. 

Yours faithfully, 
For Forbes & Company Limited 

~ (V' ''\. \J..W 
Pankaj Khattar 
Head Legal & Company Secretary 

Encl: as above 

Forbes & Company Limited. Forbes' Building, Charanjit Rai Marg 
Fort, Mumbai 400001 . Tel +912261358900 Fax. +912261358901 
www forbes.co. n 
CIN No.: l 17110MH1919PLC000628 
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FORBES & COMPANY LIMITED 
CONSOLIDATED RELATED PARTY DISCLOSURE FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020 

R" lated Party Disclosures 

Name of the Related Parties ;md Description of Relationship: 

(A) Holding Comeany 
Shapoorji Pallonji & Company Private limited 

(8) Fellow Subsidiaries/ Enterprises under common control :(where there are transactions) 

Afcons Infrastructure Limited 

Eureka Forbes Institute of Environment (Trust) 

Forvol lnte<nat ional Services limited 

Jaykali Developer Private Limited 
Shapoorji Pallonji Investment Advisors ?rivate Limited 

Gokak Textiles Limited 

Gossip Properties Private Limited 

Grand View Estates Private Limi ted 

Image Realty LLP 

Shapoorji Pallonji Development Managers Private Limited (formerly Lucrative Properties Private Limited) 

Relationship Properties Private Limited 

Samalpatti Power Company Private Limited 

Shapoorji Pallonji Infrastructure Capital Company Private Limited 

Shapoorji Pallonji Engin eering and Construction Private Limited 

Shapoorji Infrastructure Private limited 

Shapoorji Pallonji Oil & Gas Private Limited 

Sterling and Wilson Private Limited 

Sterling and Wilson Solar Limited 

Sterling Investment Corporation Private Limited 

Paikar Real Estates Private Limited 

Shapoorji Pallonji Rural Solutions Private Limited 
United Motors (India) Private Limited 
Blue Riband Properties Pr ivate Limited 
Delphi Properties Private Limited 

(Cl Associate Companies: 

Neuvo Consultancy Services Private Limited 

Euro P2P Direct (Thailand) Co. Limited 
Ohan Gaming Solution (India) Private limited 

(D) Joint Ventures : 

Forbes Concept Hospitality Services Private Limited 

Aquaignis Technologies Private limited 

Forbes Aquatech Limited 
Infinite Water Solutions Private Limited 

AMC Cookware (Proprietary) Limited 

Forbes Bumi Armada Limited 

(E) Joint Ventures/ Associates of Holding Company I Fellow Sybsidiaries :!where there are transactions) 
Shapoorji Pallonji Bumi Armada Offshore Limited (formerly known as Forbes Bumi Armada Offshore Limited) 
HPCL Shapoorji Energy Private Limited 

Armada Madura EPC limited 

Transtonnelstroy Afcons Joint Venture 

M/s G.S. Enterpri se 

Joyville Shapoorji Housing Private Limited 

SD Corporation Private Limited 

Shapoorji Pallonji Finance Privat e Limited 

M/s Sterling Motors 

SP Armada Oil Exploration Private Limited 

(F) Key Management Personnel : 

Managing Director of Forbes & Company Limited, Mr. Mahesh Tahilyani 

Managing Director and CEO of Eureka Forbes Limited, Mr Marzin R. Shroff 

Non Executive Directors of F~ & Company Limited 

Shapoor P.Mistry 

Jai L Mavani 

0. Slvanandhan 

Rani Jadhav 

Nikhil Bhatia 

(G) PQS! employment benefit plan 

Forbes & Company l imi ted Employees Provident Fund 

Eureka Forbes Limited Employees Gratuity Fund 
Eureka Forbes Limited Employees Provident Fund 

Chairman 

Non-Executive Director 

Independent Director 

Independent Director 
Independent Director 

Eureka Forbes Limit ed Managing Staff Superannuation Scheme 



FORBES & COMPANY LIMITED 
CONSOLIDATED RELATED PARTY DISCLOSURE FOR THE HALF YEAR ENDED 
30TH SEPTEMBER, 2020 

Related party disclosures (contd.) 

For the period from 1st April 2020 to 30th September, 2020 
(b) trilnsactions/ balances with above mentioned related parties 

Balances 

1 Trade Payables and Capital Creditors 

2 Advances received from customer 

3 Interest accrued 

4 Trade Receivables 

5 Contractually reimbursable expense 

6 Preference Shares d assified as compound financial instrument 

7 Provision for Doubtful Trade Receivables 

8 Deposits Payable 

9 Other Payables 

10 Inter-corporate deposits receivable 

11 Guarantees Given 

12 Guarantees Taken 

13 Advance for Supply of Goods and Services and prepaid expenses 

Transactions 

Purchases/ Services 
14 Purchase of Fixed Assets/ Goods and Mate rials 

15 Receiving of Services 

16 Fixed Assets 

17 Real Estate Oevelopement Expenses 

Sales / Services 
18 Goods and Materials 

19 Services Rendered 

Expenses 
20 Rent 

21 Repairs and Other Expenses 

22 Travelling and conveyance expenses 

23 Management Fees 

24 Legal and professional charges 

2S Interest Paid 

26 Remuneration 

27 Miscellaneous expenses 

28 Selling & Distribution Expenses 

A B 
Parties in A Parties In B 

above above 

2,587.51 24.01 

2,741.04 

1.105.39 104.33 

321.69 485. 39 

65.94 

l ,000.00 3,090.00 

10.18 

8,675.00 249.25 

3,681.64 

22.62 

2.87 

1.45 

1,115.76 

27.26 15.66 

139.72 564 .14 

49.77' 

2.14 

265.78 

21.20 

587.16 78.40 

0.14 

"In Lakhs 
c 0 E F 

Pa rties in C Parties in 0 Parties in E Parties in F Total 

above above above above 

819.83 2,111.56 5,542.91 

953.48 3,694.52 

112.01 - 1.321.72 

2,572.69 1.13 92.22 - 3,473.12 

- 65.94 

6,180.00 10,270.00 

- 10.18 

2,000.00 23.79 10,948.0S 

- 7.48 7.48 

12.34 12.34 

3,295.06 3,295.06 

3,681.64 

22.62 

1,844.56 1,844 .56 

- 2.87 

1.45 

219.82 l ,335.S8 

501.37 0 .37 0.72 545 .39 

9. 14 3.93 184.21 901.14 

12.40 12.40 

49.77 

2.14 

265 78 

21.20 

120.61 118.83 905.01 

- 145.83 145.83 

0.14 

42.51 - 42.51 



FORBES & COMPANY LIMITED 

CONSOLIDATED RELATED PARTY DISCLOSURE FOR THE HAlF YEAR ENDED 

30TH SEPTEMBER, 2020 

Related party disclosures (contd.) 

For the period from 1st April 2020 to 30th September, 2020 

(bl transactions/ balances with above mentioned related parties 

Income 

29 Rent and Other Service Charges 

30 Interest Received 

31 Guarantee Commission 

Other Receipts 

32 Other Reimbursements (Receipts) 

33 Other Reimbursements (Payments) 

Finance 

34 Inter-corporate deposits t aken 

35 Repayment of Deposits Taken 

36 Real estate advances received from customers 

A 

Parties In A 

above 

3.79 

5.200.00 

5,000.00 

For details of investments in associates and joint ventures refer Notes lA and lS 

Terms and conditlons:-

s c 
Parties in 8 Parties in C 

above above 

60.97 

14.30 

34 .51 

40.55 

210.00 

100.66 

a) All outstanding b alances are unsecured and are repayable as per t erms of credit and settlement o crurs in cash. 

b) All related party t ransactions entered during the year were in ordinary course of business and on arms length b asis. 

D 

Parties in D 

above 

17.96 

0.47 

S.91 

500.00 

c) The Group has not recorded any imp3irment of receivables related to amounts owed by related parties except as stated above, 

"I Lakh n $ 

E F 

Parties in E Parties in F Total 

above above 

55.41 - 138.14 

0.47 

- 14.30 

0.70 41.12 

40.55 

5,200.00 

5,710.00 

- 100.66 



FORBES & COMPANY LIMITED 
CONSOLIDATED RELATED PARTY DISCLOSURE FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020 

Related party dis~losures {contd.) 
For the period from Ht Ap~il :zo:zo to ~Oth S'1ptemb@r. 2020 

Parties in F ! 

Kt!V Man:igt>rlal Pe~onnol R@mumm1t1on 

Particulars 

Short-term employee benefits 

Post-employment benefits • 

Long-term employee benefits 

'I'. In Lakhs 
Half year ended 

30th Sep, 2020 

136.61 

2.89 

6.33 

145.83 

•The amounts do not include expenses for gratuity and leave encashment since acturial valuation is carried at an overall level. 

DirectOfs Sitting Fees: 

Name 

D. Sivanandhan 

Shapoor P. Mistry 

Jai L. Mavani 

Mahesh Tahilyani 

Rani Jadhav 

Nikhil Bhatia 

Total 

Parties in G: 

Contribution to Post Employment Benefit Pian: 

Particulars 

Forbes & Company Limited Employees Provident Fund 

Eureka Forbes Limited Employees Gratuity Fund 

Eureka Forbes Limited Employees Provident Fund 

Eureka Forbes limited Managing Stafl Superannuation Scheme 

" In l.akhs 
Half year ended 
30th Sep, 2020 

3.00 

1.10 

2.00 

0.40 
2.00 
3.00 

11.50 

"In Lakhs 
Half year ended 

30th Sep, 2020 

108.61 

4.97 

5.58 

119.16 



FORBES & COMPANY LIMITED 
CONSOLIDATED RELATED PARTY DISCLOSURE FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020 

1 Non Current Investments in associates and joint ventures 

lA. Investments in associates 

Pa rtitulars 

Ul\quoted lnvHtments (~II fully p:iid) 

1 EQulty Shares of THB 100 each in Euro P2P Olrect (Thoil<1nd) Co. Limited 

Provbion for impairment 

2. Equity shares of 'I: 10 each in Neuvo Consultancy Services Limited 

Post acquisition share in profits 

TOTAL INVESTMENTS 

18. Investments in joint ventures 

Particulars 

Unquoted Investments (all fully paid) 
Equity instrument (at cost less impairment I 

1. Equity shares of" 10 each in Forbes Bumi Armada Limited 
Post acquisition share in profits 

2. Equity shares of" 10 each fully paid up in Forbes Aquatech limited 

Post acquisition share in profits 

Adjustment on conversion from Joint venture to Subsidiary 

3. Equity shares of~ 10 each fully paid up in Forbes Concept Hospitality Services Private 

limited 

Post acquisition share in (losses} 

4. Equity shares of" 10 each fully paid up in Infinite Water Solutions Private Limited 

Post acquisition share in profits 

S. Equity shares of Rand 1 each in AMC Cookware (Proprietary) limited 

Post acquisition share in profits 

TOTAL INVESTMENTS 

Amount is below rounding off norm adopted by the Group. 

As at 30th sept., 2020 

Qty Amount 

l!l,S!lli 

58,849 

26.68 

(26.68) 

5.88 

422.52 

428.40 
428.40 

As at 30th sept., 2020 

Qty Amount 

28,05,000 

5,00,000 

26,25,000 

35,00,000 

S,000 

280.56 

517.28 
797.84 

so.oo 
943.30 

(993.301 

262.SO 
(262.191 

0 .31 

350.00 

1,790.47 

2,140.47 

3,849.68 

3,849.68 
6,788.30 

• 



FORBES & COMPANY LIMITED 
CONSOLIDATED RElATED PARTY DISCLOSURE FOR THE HALF YEAR ENDED 

30TH SEPTEMBER, 2020 

Related party disclosures (contd.) 

For the period from 1st Aprll 2020 to 30th September, 2020 

lbl transactions/ b•lan<es with above mentioned related oartles 

Balances 
l Trade Payables and Capital Creditors 

2 Advances received from customer 

3 Interest ilccrued 

4 Trade Receivables 

s Contractual~y reimbursable e)(pens~ 

6 Prefere nce Shares class1fted as compound financia l instrument 

7 Prov•s1on for Doubtful Trade Receivables 

8 Deposits Payable 

9 Other P•yables 

10 Inter-corpo rate dePO.s1ts recei"able 

11 Guarantees Given 

12 Guarantees Taken 

13 Advance for Supply of Goods and Services and prepaid expenses 

Transactions 

Purchases / Services 

14 Purchase o f Fixed Assets/ Goods and Materials 

15 Recl!iv;ng of SeMces 

16 Fixed Assl!ts 

17 Real Estate Developement Expenses 

Sales/ services 

18 Goods and Materials 

-19 Services Rendered 
/~OMP~ 

(/ u ~ 
I (:] Mii~ ·- 1 

co ~I 
~ ,.,.;:;). 

?'bvt~ ro~· 
~ 

A 8 8 B 8 

Sha poor JI Afcons Eureka forvol Jaykali 

Pollonjland tnfcastructure Forbes lnternatlonal Developers 

Company Limited Institute of Services Private 

Private £nvfronment limited Limited 

Limited (Trust) 

2,587.51 . ... 
... 

1.105.39 . 

... ... ... ... ... 
... 

... 

8.675.00 

3,681.64 . 

22.62 

. 

2.87 

1.45 

1,115.76 

... ... . .. 
139.72 456.19 ... ... ... 

'Ill lo,.A!r.11 ::1 

B 8 B B B B 8 8 8 

Gokak Gossip Relationship Shapoorjl Pallonjl Shappoorji Shapoorjl Palla11jl Slttlol Sterlin& and Grand V"teW 

Textiles Properties Properties Infrastructure Infrastructure Oil & Gas Priwatc and Wilson Estates 

Limited Private Private Capital Company Private limited Umited Wison Private Private 

Umlted Limited Private Limited Solar Limited Umil~ 

Llm~•d 

... 
... 

. . 

... ... ... ... .. . ... ... . .. 
6.79 40.14 - . 

. . 

- 10.18 

... ... 
-

. . 

. . . 

. . 

. 

. 

. 

. . 

. .. - ... 
... ... . .. ... - ... 



FORBES & COMPANY LIMITED 
CONSOLIDATED RELATED PARTY DISCLOSURE FOR THE HALF YEAR ENDED 
30Tff SEPTEMBER, 2020 

Re la rad pa rty dis closure• (contd.) 

For the period from l<t Apr~ 2020 to 30th Stptember, 2020 

lb) transactions/ balances with above mentioned related parties 

Expenses 
20 R<!nt 

21 Reoairs and Other Expenses 

22 Travelling and c::onv!yance e1Cpense s 

23 Management F'es 

24 lefii11 ~nd professlon~I charges 

25 interest Paid 

26 Remuneration 

27 Miscellaneous el(oen.ses 

28 Se!:ll1ng & Olstnbution Eii:oenses 

Income 

29 Rent and Other Service Charge-s 

30 lntere.1t ReceiVed 

31 Gua rantee Comm1sst00 

Other Receipts 
32 Ot"°r Reombvrsements (Receipts) 

.33 Other R~imburse~nts (Pavml!nts) 

Finance 

34 tnter-corpcrate depostts taken 

35 Repayment of Deposits Taken 

36 Real eSlate adval'\Ces rl!celved from ClJSt~e_rs . 

-
~()MP4 ,Y-s:.i-- ,_ 
~s: ' oy ').~ 

* ~ ~ 

A B B B 
Shapoorji Afcons Eureka Forvol 
Pallonji and Infrastructure F0<bes International 
Company Limited IMtitute of services 
Private Environment limited 

Umited (Trust) 

49.77 

2.14 

265.78 

21.20 -

587.16 

-

0.14 

... . .. 

... 

S,200.00 

5,000.00 

~ I n Lakhs 

B B B B B B B B B B 

Jaykall Gok•k Gossip R~atlonshlp Shapoorji Palton~ Shappoorjl Shapoorji ~allonjl Ster i n& Sterllngand Grand View 

De•elopers Tertlles Properties Properties Infrastructure lnfra$t ructure Oii & Gas Pmra<e •nd I/VI Ison Estates 

Private Limited Private Private Capital Company Private Limited Urnited Wlls<>n PrlYi!lte Private 

Limited Limited Limited Private Limited ~lair Limited Limited 

Linllt~ 

-

- -

-

-

- -

. .. 55.4~ -
- -

lA.30 - - -

- -

-



FORBES & COMPANY LIMITED 

CONSOUDATED RElATEO PARTY DISCLOSURE FOR THE HALF YEAR ENDED 

30TH S£PTEM8ER, 2020 

Rel•ted puty dlsclosures l contd.) 

F0< the pe<tod from 1st Apr" 2020 to :IOth 5epeember. 2020 

(b) transactions/ bal<lnces w lth_above mentioned related parties 

Balances 
Trade Payables and Capital Credit ors 

2 I Advances recC!tved from customer 

lnterC!St accrued 

Trade Re-cC!ivables 

Cootractually reimbonable expense" 

6 Prtferenc~ Shares classif~ed as comoound Financial instrument 

Prov1Ston for Doubtful Trade Recesvabl's 

8 Deposits Payabie 

9 Other Payables 

10 1ntf!r~corPQrttte deposits recelva ble 

11 Guan1ntees Givet'l 

12 Guarantees Taken 

13 Advance for Suppty of Goods and ~Mees and prepaid expense~ 

Transactions 

Purchases I Services 
14 Purchase of Fixed Assets{ Goods and Matenals 

15 I Rece;vln1 of Services 

16 I Fixed Assets 

17 Real Estate Developement Expenses 

18 

19 

Sales I Services 
Goods and Materials 

Services Rendered 6~~ 

B B B 6 

Sterlin& Shapoorjl Shapoor]I Image 

lnvMtment PallonJI Rural Polon~ Realty LlP 

Corporation Solution• l11¥"estment 

Private Prlnte Advl5ors 

Limited limited Private 

Limited 

3,090.00 

B B 

Shapoorjl Pallonjl Palb r Real 

Development Estates Private 

Man•&•" Ptivote Limited 

Limited 

... I I 
• •• I 

1719 

I ... 

B 

United Motors 
{India) Private 

Limited 

2,7>6.47 I 

I 

c c 
Neuvo !Euro P2P Direct 
Consultancy (Thailand) 

Service Co.limited 

Limited 

819.83 

I 953.48 

: .. I 2,543.90 

219.82 

501.37 

0 D 

Forbes lnflnlte 

Concept Water 
Hospitinty Solutions 

Serv i< es 'Private 
Private limited Limited 

2,11156 

2,0C<l.00 

7.48 

12.34 

l,8C4.56 

~ 
l E 

Ar111ada Tnnstonnelstroy 

M1 d•raEPC Afcons Joint 

limited Venture 



FORBES & COMPANY LIMITED 
CONSOUOATEO ARATEO PART'/ DISCLOSURE FOR THE HALF YEAR ENDEO 

!OTH SEPTEMBER, 2020 

~ated pany clsclosures (contd.) 
For the period from 1st Aprll 2020 to 30th September. 2020 

(b) tr1nsattlons/ balante< with above mentioned related pan1 .. 

E•penses 
20 Rent 

21 Repairs and Ot~r Expenses 

22 Travellina and conveyance expenses 

23 Management Fee.s 

24 Legal and professional charges 

25 lnter~st Pa~ 

26 Remunerat~on 

27 Miscellaneous expen.\es 

28 Selling & Distribution E•pense• 

Income 

29 Rent and Other Service Charges 

~o jnterest Received 

31 Guarantee Cornm1s.s1on 

Other Receipts 

32 Other Reimbursements (Receipts) 

33 Othtr Re1mbiJ r~ment.s (Payments) 

Finance 
34 lrtt 1?1-corporate deposits taken 

35 Repilyment of Depe>s1ts Taken 

36 Rea l e state advances received from customers 

<:: OMP?~~ 

~~ 'b 
Cl;) 

' 

~~4f~ 
~ n 

8 8 8 B 

Sterlina Shapoorjl Shapoorji Image 

lnvMtment Pallonjl Rural Pallonji RealtY LLP 
Corporation Solutions Investment 
Private Private Advisors 
limited limited Private 

limited 

... 
-

-
-

-
... 
-

~In l•khs 

8 B B c c D D E E 

ShapoorJI PaMonj l Palkar Real United Motors Neuvo Euro P2P Direct Forbes Infinite A.rm1d1 Transtonnelstroy 

Oevelopment Estates Prlvilte (lndial Private Consultancy (Thailand) Concept W1ter Maduro EPC Afcons Joint 

ManiJgers Prtv,te Limited limited Service Co.Umlted Hospital ity solutlons limited Venture 

Limited limited Services Priv1te 
Prtvate Limited Limited 

12.40 - -

-

-

... 121J.6l 

-

30.26 12.25 

- - 17.96 

0.47 

33.68 
5-91 I - -

40.55 -

-

- . .. -

100.66 -



FORBES ll COMPANY LIMITED 

CONSOLIDATED RELATED PARTY DISCLOSURE FOR TtlE HALF YEAR ENDED 

30TH SEPTEMBER. 2020 

Related party dlsclosures (contd.) 

For the period from 1st Aprtl 2020 t o 30th September, 2020 
lbl t1anuctions/ baloncM with above mentioned 1ebted parties 

B• lances 
1 Trode P• vables a nd Capital Creditors 

2 Advances received from customl!r 

3 lnt~est ~ccrued 

4 Trade Re:ceivab les 

5 Cont ractua lly reimbursab~e e>cpen se 

6 Preference Shares classified as c:omPound financial inst rument 

7 9rov1sion for Ooobtful Tr~de Receivable s 

8 Deposits Pavable 

9 Other P•yables 

10 l nter -corPQrate deposits recervable 

11 Guarantees Given 

12 Guara ntees Taken 

13 Advance for Supply of Goods and Services and prepaid expenses 

Transactions 
Purc hases I Services 

14 Purchase af Fixed Assets/ Goods a nd Materia ls 

15 Receiving of Services 

16 F11ted As.sets 

17 Real £sta te Deve topement Expenses 

Sales/ Services 
18 Goods and MateritijS 

~ 

19 Services Rendered 

#"10M,o~ 

(/ ~ ~/' 
I ~ .. - ~ 
~~ ~ ')..~ 

u 

~ 

E E E 

M/sG.S. Joyville SD 

Enterprise Shapoorjl Corporation 

Housing Private 

Privilte limited 

Llmltod 

-

... ... 
-

6,180.00 -

-
-

-

... 

... 

' l ft L41H1> 

E E E E F F F F 

Shapoorjl SP Armada HPCL Shpoorjl Managing Mr. Mr. Pallon Manaclnc 

Pallonj l Oil Shapoorjl Pallonjl Bumi Director , M r. Shopoor P Sha poor Diroctor of EFL, 

Finance Elc:ploriltion Energy Armada Mahesh Mistry Mistry Mr. M ar1ln R. 

Private Private Prlvate Offshore Tahlly•nl Shroff 

limited limited Limited Limited 

- -

... ... . .. . .. -

-

... 

3,295.06 

- -

-

- -

... ... . .. . .. -



FORBES & COMPANY LIMITED 

CONSOLIDATED RELATEO PARTY OISCLOSURE FOR THE HALF YEAll ENDEO 

30TH SEPTEMBER, 2020 

Related party disclosures (contd.] 

For the period from 1st April 2020 to 30th September, 2020 

\UJ U•lllltl\,.~IUlt:>/ UGl•lll.I:":> WPLll GUUYC llllC'UUUll'C'.V t IC'ICI'~ DCll 1.'IC':;ll 

Ekpenses 

20 Rent 

11 Repairs and Other Expenses 

22 Travelling and conveyance expenses 

23 Management Fees 

24 Legal and s:irofessional charges 

25 Int.ere.st Pa~d 

26 R.ernunerat,on 

27 Miscellaneous. eKpenses 

28 Selling & Dt:s.tribution Expenses 

Income 

29 Rent and Other Service Charges 

30 Interest Recewed 

31 Guarantee Commfss1on 

Other Receipts 

32 Other Reimbursement~ (Receipts) 

33 Other Reimbursements (Payments! 

Finance 

34 lnter·corporate deposits taken 

35 Repayrnen1 of Depos1ts Taken 

36 Real estate advances received from customer'> 

-· 

c;:,OMP4 

~C/ 
1m~1i 
~ct.,, \ C>A;..:::;;. 

~ 

E E E 

M/s G.S. Joyvllle SD 

Enterprise Shapoorjl Corporation 

Housing Private 
Private Umrted 

Limited 

118.83 

E E E E F F f F 

Shapoorjl SPArm•da HPCL Shapoorj i Managing Mr. Mr. Pallan Manailng 

Pallonji Oil Shapoorjl Pallonji Bumi Director, Mr. Shapoor P Sha poor Directof of Ef l, 

Finance Exploratlon Energy Armada Mahesh Mistry Mlst"I Mr. Marzi n R. 

Pdv1te Private Pr•va te Offshore Tahilyani Shroff 

Limited Limited Limited Limited 

-

-

65.78 80.04 

... 52.34 

... 

-

-

- -




