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Date: 3" November 2021

SEC/NOV/SE/N&B/2021
National Stock Exchange of India Limited, BSE Limited,
"Exchange Plaza" 5"Floor, Phiroze Jeejeebhoy Towers,
Plot No. C-1, G Block, Dalal Street,
Bandra Kurla Complex, Bandra (East), Mumbai - 400001

Mumbai — 400051

NSE Scrip Code - PRECAM BSE Scrip Code - 539636

Subject: Press Release - Precision Camshafts Limited signs MoU with Solapur Municipal
Corporation (SMC) on 3" November 2021 to develop 100% Retrofitted Electric Vehicles for
Waste Collection

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that, Precision Camshafts Limited (PCL) has entered into a Memorandum
of Understanding (MoU) with Solapur Municipal Corporation (SMC) on the 3" November 2021.

PCL will provide SMC with three (3) fully homologated Electric Light Commercial Vehicles for SMC
on a “free of cost” returnable basis by the end of calendar year 2022. Based on successful outcome
and final validation of trial vehicles, SMC would float E-Tender on G.E.M. as per this pilot vehicle
technical specifications for additional vehicles.

The details are mentioned in Press Release.
This is for your information and record.

Thanking You.

Yours Faithfully,
For Precision Camshafts Limited

Digitally signed by
MAYU RI MAYURI ISHAN
ISHAN KULKARNI

Date: 2021.11.03

KULKARNI  19:21.06 40530

Mayuri I. Kulkarni
Company Secretary and Compliance Officer

Precision Camshafts Limited
@ Solapur : D5 MIDC, Chincholi, Solapur, India — 413255

7 Solapur : E102 MIDC, Akkalkot Road, Solapur, India —413006
Pune : 501/502, Kanchanban "B", Sunit Capital, Senapati Bapat Rd, Pune, India - 411016
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Precision Camshafts Limited signs MoU with Solapur Municipal Corporation (SMC)
on 3" November, 2021 to develop 100% Retrofitted Electric Vehicles for Waste
Collection

PRECISION

Precision Camshafts Limited (PCL), and its 100% owned step down subsidiary Emoss Mobile
Systems BV (EMOSS) offer a one-of-a-kind business solution that designs, develops,
produces, and supplies complete electric powertrains for trucks, busses, military vehicles and
heavy equipment. EMOSS has delivered more than 600 vehicles in Europe up to date which
have driven a cumulative 100 million miles.

PCL has transferred this technology and know-how to India and has successfully retrofitted
Demo version one 23-seater passenger bus into fully electric bus. The company has localised
more than 60% of the driveline in the very first vehicle and has been tested at ARAI, Pune.

Solapur Municipal Corporation (SMC) has a fleet of approximately 250 diesel engine operated
LCVs (“Ghanta Gaadi”) for waste collection throughout the city of Solapur. SMC intends to
convert such type of intra city vehicles into 100% electric vehicles and is desirous of working
with PCL to convert these vehicles into electric.

As part of the MoU, PCL will provide SMC with three (3) fully homologated Electric Light
Commercial Vehicles for SMC on a “free of cost” returnable basis by the end of calendar
year 2022. Based on successful outcome and final validation of trial vehicles, SMC would
float E-Tender on G.E.M. as per this pilot vehicle technical specifications for additional
vehicles. PCL would provide required service and maintenance to SMC during trials.

Based on data provided by SMC, electrification of all Ghanta Gaadis in fleet would save the
City approximately 6.5 crores per year in fuel costs and would reduce CO; emissions by
~1800 tons per year. In addition, there will be considerable noise level reduction in residential
areas.

SMC would set up required charging infrastructure and personnel training to operate electric
LCVs.

PCL and SMC intend to work closely and in coordination with each other for the
successful development of the vehicle.

Hon. Mayor Shrimati Shrikanchana Yannam, Hon. Commissioner SMC Mr P. Shivsankar,

Hon. Asst. Commissioner SMC Mr Shriram Pawar, Mr Yatin Shah (Chairman & MD — PCL),
Mr Karan Shah ( Whole-time Director — PCL) and others were present at the signing.

Enclosed : Photos of signing ceremony
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