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Iel- 02192 - 276149

Date: June 30, 2020

To
BSE Limited
Compliance Deparbnent
Phtuoze Jeeieebhoy Towers,
Dalal Steet, Fo*,
Mumbai - 400001.

Dear Stu/Madam,

Sub: Outcome of the Board Meeting held on Iune 30, 2020, pqlqa4l lllBcgqlatig4-3o !l!
Securities and Exchanse Board of India (Listine Obligations and Disclosure
Reouiremenh) Resulations. 2()15 a"Listins Reculations").

Ref: Secudtv Codet 514418

Fult]rcr to our letter dated lune 23, 2020, we wish to hform you that the Board oI Dircctors of the
Company at its meeting held today has considered and approved the Audited Financial Results fol
the fourth quarter aJld year ended March 31,2020.

A copy of the above Audited linancial Results as reviewed by the Audit Committee and the Audit
Report with unmodified opinion, as teceived from the Stdtutory Auditols, viz; M/s. NGST and
Associates i6 enclosed {or your inlomration arld record. We confirm that the Auditord Repo* is
with uflmod.ified opinion.

In accordance with the Ctucula, Nos. SEBI/HO/CFD/CMD7/CIR/P/2020/ 48 dated March ,
2n20 and. SEBI/HO/ CFD / CMDT / CIR/P / 2020 / 79 dated,May 12,2020 granting relaxation from the
provisions of Regulation 47 of the SEBI Regulations, O1e Financial Results of the Company will not
be advertised in the newspape$. The Outcome of the Board Meeting with the Fillancial Results will
be available on the Company's website.

6r rM()ang'ala<a)
d campho,

c'Esg An ISO 9001/14001/OHSAS
18001 Certified Company

Further, we would also like to inform you that the Board of Dfuectors has recommended a Final
Dividend of Re. 1/- per Equity Share oI the face value of Rs. 10/- each for the financial year ended
March 31, 2020,

We shall inform you in due course tlrc datu on which the Company will hold its Annual General
Meeting for the year ended luarch 31, 2020, the record dates and the date from which dividend, if
approved by tlle sharcholders, will be paid to the shareholders.
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Reqiste.cd Office / Fac1ory :

Vllrge KLrmbhrvalr. Savrolr Kharpada Road,

Khalaput 4lg 2O2,
Dist. Raigad (l,'lahaEshlra)
Tel. 02192 - 276140

The above meeting of the Board of Directols conduded at

We request you to disseminate the above infotmation on your website.

Thanking you,
Yours faithfully,
For Organics Limited

Company Secr€tary

Enct As above

MUMBAI

p.rn.
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RESULTS 4TH ENDED st MARCh,AUD

Quader ended on
31.03.2420 31.12.2019 31.03.2019 31.03.2020 31 03.20r9

8 192_45 8 054.36 9.510 37 452-44
7 4.15 102.89 17997

51 '10 .51

17.59 35.10 610 74 2 42 936.70
50.26 8'1.66 86.79 400.44 404.00

526.93 374.85 6. 468.36
694.19 6T 5.91 546.06

84_26 112_30 95-72 52T.90 363.42
319.83 211.63 20211 897.35 621.17

7.65'| 1 387.92 969.77 0.36 462 20
0.71 7 019.37 '182.63 4.173 582.75

2 145.02 39.141 5 7 317.',16
3 214.69 1 025.-o5 102.88

071 527.14 1.572 '10 162.5A

315.90 150.00 1 085.38 1 78 2 885 38
30.62 11.45 18.76 T 1.45

(26.24 37.65

Tolal ncorne [1a + 1b ]

E.penses
lal Cost or nralerial cofsurn ed

Ibl P'rrchase of stock-in{rade
lcl Change of inventores offnished goods,

work n process and slock-in{rade
ldl Employee benefit expenses

I! Deprecatiof and amortisation expenses
lsl otherexpenses
rota Expenses (a)+ (b)r ( c)+ (d)+ (e)+(i)+{s)

P rofit /(Loss) before excepliona ltems/
afd tax (1 2)

Proit / (loss) berore tax (3<)

Deffered t3x (ncome)/ Expenses

Other cornprehensive lncome /Exp. (netoitax)
Total Comprehensive lrcome iorthe period ( Net ofTax)

lal Revenue tucm operalions
Ibl Other lrccnre

1,246.90 377.14 1,548.50 4,t5A02

856.44 856.44 856 44 456.44 856.44

T4.56 4.40 18.08 55

7

8

10

11

2

3

5
6

Paid-up equily share capital
IFace Value of each share Rs.10/-l

Other Equ ty

Eam n9s Per Share n Rs. (norn nalvalue ofsharc
of Rs 101 each) Bas c & Diluted - Not annus sed

t"li$BAl

NOTES :

1l The.boveaudiedFnanciatResurswerc€vewedbylhe Audr commnee and ihereafrer wer€ approved bylheBoardor o feclo.s
of the compdiy ar rs meellng hed on 3orh.lune 2020 Th€ sralulor1/6ud lors irave ared our aud r ot lhe above rnancia rcsutls

lhe ,na nci6l Esu lG. ol lh e company havo b€6n preparcd in a@d.n@ with Ihe comp.nies 0ndian A@untino slandad) Rutes,2015
(IND-AS) pEscib€d undersecoon 133 of th€ companles Act,2013 and othe. @@gnis€d .@un0n0 practiGr.nd poticies lo ln. exlenl

3l Ihesegmenl-wBe rcpoding as defned in lnd-Ag103 ts nol epptiebla sine lhe compaiy has only one reponabb seoment,,chemt@ts,

Corospondino ngures of lhe previous peiod have been re-grcuped / eamngad whBreve, neessary to make them

2)

4)

i

0r rM(ans.ala("
d c:mnrnr

An ISO 9001/14001/OHSAS
18001 Certafied Company

7,239 51
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n i62.481

I ]
42,642.45a-,10il3 f 3?"5s5Jf,

I

I (8re3])
a zrusr.

E
| 10,059.70

lza 24)

I

15,9tt 44 11,278.04

I 84 0.5



6l The opeEtions oi lhe Compaiy reB impacted, due lo shutdown or lhe planl and otrces .l vedous l@lions roll@in! lockd@n impGed by the
qovemmentauthodrisio@.tain spEad ofcovro-ls pandemlc.lhe company has resumed opeErions ln a phased mannerin the month ol
Apdl 2020 as por lh€ di@tives tom theaespective goeemment authondes. lhe Company has evalualed the impacl of this pandemic on ils
business operalions and fnancial positon and made an as*ssment of its liquidity position for lhe foese€ble tutue and of the rc@veEb llty and

c€rrying ulues of its a$ets as at the balan@ sheet dat6, and has concluded thal lhee ae no adjustments .equned in lhe fnanc al sialements lbr
the y6ar onded Maoh 31, 2020. Ho@ver, rhe impacl asesshent of Co\no-1g ls e @ntinuous poess given lhe un@nainly a$ociated with its

51 TheBo.rdofDtecto6€comfrendedituldvdendolRsl.00 forlhe fn:ncialyear 2019-20. The paymenl is subjsl to approva olthe
shae holdeBrnthe e.sung Annua Genera Meetig

7l Exeptional iiem epesnts amounls paid/ adjusled lo@ds selll€mont or indirecl lar €ses opted undd Sabka Vshwas (Lesacy Dispute

Reslution Scheme), 2019 ("SVLDRS'). The Conpany has oblained discha.oe cerrilietes ior tull and fnal settlement unde. SVLORS.

For Mangalam Oeanics

z,
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STATE]MENT OF ASSETS & LIABILITIES

10,182.53
34s 30

4.25
257 26

15.47

5 089.24
405.12

4.25
177.49

14.37
5,686.0710,801.21

3,131.72
64.74
4.35

55.69
102.71
457.29

6,47129

3,724.66
253.04

0.51
286.43

2,700.64

6,640.46

13,605.7410,687.79

21,489.00 19,291,8'l

a56.44
15,933.45

856.44
11,274.O5

16,739.89 12,134.49

624.45
216.71
2n.51

881.55
241.73
303-85

1,447.13 't,122.67

4,330.90
1.314.76

28.9i
224.66

11.89
123.53

3,251.98 6,034.65
21,489,00 19,291.81

{2) cutreniassets

(i) Trade receivab es
(i)cash and €sh equlva ents
( v) Bank baran€s & other than {lil) above
(v) Otherf .ancial assels
(vi) curent rax assets (net)

{c) Othercurcnt assels

Total Equity and Liabilities

(l) Nlljlqc4,asseE
(a) Propeny PLantand Equiome.t
(b) cap t3i work. ..prosress

(i) Olherrnancialassets

lraul4rcs
(2) Non curent iabiites

(a) Financa L abilites

(c ) oerered tax iabries (net)

(3) curentlabllies
(a) FinancalLlabltes

(i) Othe r f.ancial llab lly
(b) Othercurent riab llles

(d)C!treit lax labiites (net)

859.97
1,139.19

281.33
923.52

47.-97

ESI]rYAXD llABluIES
(1) Esqtv

(a)Equity Share capital



CASH FLOW STATEMENT EOR THE YEAR ENOEO March 31sl, 2024

March-2020 March 2019

Cash llow from oper6ting activltles :
6,291-21

Depreciation

(P.oft)/ Loss on sa e or rxed assets a bss bv tre

897.35
(0.91)
(0.04)

521.90
2.11

621.17
(16.89)

(0.04)

363.41
12.69

OpeEting Profit before working capital changes 7,711,62 11,142.93

(1,436 47)
(3 248 66)

\497.21)

2,581.53
169.16
576.04

Cash gene.atod from operations 11,038.35

(1,705.03)

5,960.59

(3,041 00)

Netcash genemted from operating activltles _| 3,32 9,59

B, Cash flowfrom investing activities :

Payments for propedy, Plantand equiPment

Proceeds from p@perty, plant and equipment

Poc€eds frcm sale of curent invesltnents

Net cash (used) in lnvestins actlvitjes _ll

(5,930.82)

091
0.04

\2 757 -O7)

16.89

0.04

50.69
89

c cash flow from linanclng activiti€s
(Repaymsnu/ Prcceeds ol/ from shot term bonowings

Utilisod for buy-back of shares

Dividend and dividend distribution tax paid

(Repaymenl)/ proceed ofl liom long tenr borowings

Net cash g€nerated lnfinancing activities _ lll

13,222-34) 442_96
(1,122.95)

(103.25)

55'1.58

(100 61)
253 '10

1

5.08

Net (decroase) in cash and cash equivalents (188.30)

253-44

64.74

(364.93)

617 97

253.04

Opening balance of @sh & cash equivalenls

balance of @sh & cash

For Mangalam Organics

Date
I',,lumbai Pannkaj D a

30th Ju 2020 DlrectorOlN

'10,162 59

(5.929.871

13.591.75)



NGST & Associater
Chartered Accountantr

Opinion

1. We have audited the annual financial results of Mangalam Organics Limited .(hereinafter 
reterred to as the

c;.;;ili;;il" year enoeo l,,tarcn ei, idio ina ir'i tut"'"it of assets and liahil;ries and lhe sutemenl of

";J 
"a;.',r; at a;d for the year ended on that date, altached herewith, being submitted by lhe company

;;;;;i i"id*qr;"r"nr oi n"gur"t; 3i oi t" Srar (Listins Oblisations and Disclosure Requirements)

ilegulalions, 2015, ('Listing Regulalions')'

2. ln our opinion and to the best of our information and according to the explanations given to us' the aforesaid

financialresuts:

l.arepresentedinaccordancewiththerequirementsofRegutation33oftheListingRegulationsinthisregard;
and

rr_' 
- 

oive a true and fair view in conformity with the recognition and measurement principles laid down in
";" 

"-,i.i"- ,"-*i"oltrnaarJ. pr"scrio"'a ,nder sectio; 133 of lhe companies Act' 2013 (the "Act') and

#"i5;;;;;iiilil;;ipi"; generarrv accepred in tndia, of ner prout and orher comprehensive income and

"ii't"|. 
irr""iui iirJt*ution oithe Company for the year ended Nilarch.3l' 2020 and the statement of assets

,nO ii"iiriri"" 
"nO 

tt" st tement of cash flows as at a nd for the year ended on that date'

INDEPENDE[,{T AUDITOR'S REPOR.T

To the Board of Di.ecto.s of Mangalam Organics Limited
Report onttle Audit of Financial Results

Basis for Opinion

Emphasis oI Matter

We conducted our audit in accordance with the Standards on Auditing (SAs) specified_under section 143(10) of

;;;;;i;;ilh", 
"ppliiatte 

auttroritative prono'niern"nts issued bittre Instituto.of chartered Accountants of

iliu.tri L.ii""iiilili,"s unoer ttrose stairaaros ar€ fu'ther described in the 'A!dito''s Responsibilities for the

iffi 
"j 

ih;;t;;;;i;i Resuls' seclion of our reporr. we are independent ot the.company in accordance wilh the

Siii ""r'iii iJ.i!!-,*i tv ir," tn"ittrr" or cr,u,i",ed Agcounrants of tndia logerher wirh the ethical requirements

il;;; ;;;;;ij;;;iJit or tre nnanciat siatemenG under the provisions of the Act and lhe Rules thereunder'

"nJ 
*" f,ur" t fnff"O our other ethical l""aponttltu"" in accordance with lhese requhements and the Code of

eili"'i. W;;;6;;"ilhe audit evidence bbtained by us is sufficient and appropriate to provide a basis for our

opinion.

3.

4 we draw vour attention to Note 6 to the financial results which explains the.uncertainties and the management's

ll",iJi#"liiriii" iiiji,"i"l'irp*i or" t" 6," Ock-downs and other resrrictions and condirions retared to covld-

is """iil" "iir"tf", 
ior which a definitive assessment of the impact in the subsequent period is dependent

,;#;:,;;-.;;,;;" tt 
"v 

evotve. Furthei. our attendance at the physical inventory verification done by the

;ffiffi"#;;;-*r;;u"ti"a"tru ,"Oo the t;ck-down restrtctions imposed by the governments and we havo

if,"i"tir", p"rto,rn"a Ue related alternale audil procedures including relying on lhe work of olher Charle'ed

;i;;;;il"ir t; obbin comfort over the exsience and condition of inventory at year end. Our opinion is not

modified in resPect ofthis matter.

Board of Directors' Responsibilities for the Fisancial Results

5. These financial results have been prepared on the basis of the annual llnancial statements. The Company's

resentation of these llnancial results that give a true

oo

N G.9
ard of Dhectors are responsible for the preparatlon and p

fair view of the net profit and other compreh me and other financial information of tho company

vali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai,400 092.
E-mail : contact@ngstca.com / Website : www.ngstca.com



NGST & Associates
Chartered Accountants

and the siatement of assets and liabilities and the statement of cash flows ln accordance with the recognition and

measurement principles laid down in the lndian Accounting standards prescribed under section 133 of the Act

reaa wiitr reteiant rutes issued thereunder and other accounting principles generally accepled in lndia and in

compliance with Regulation 33 of the Listjng Regulations. The Board of Dhectors of th€.company are responsible

ioi ni"int"nan". ot i6equate accounting re-cordi in accordance wilh the provisions of the Act for safeguarding of

if," ""i"t" "t 
the Company and for ireventing and detecting frauds and other kregulari1es; selection and

,ooti"rtlon of aoorooriati aicounting poticies; m,king judgments and estimales that are reasonable and prudent;

ail tf,e aesign,'imitementation an-d matntenance of adequate internal linancial controls, that were operating

"ff""tiult, foi"n"uiinq accuracY and completeness of the accounting records, relevant to thq preparation and

oresentaiion of the Ii;ncial staiemenls that give a lrue and fair view and are free from malerial misstatement,

wnetner oue to lraud or error, which have been used for the pLlrpose of preparation of lhe f,nancial results by the

Direclors ofthe Company, as aforesaid.

tn preparing the flnancial results, the Board of Dhectors of the company are responsible for assessing the ability

of ihe'Com-pany to continue as a going concem, disclosing, as applicable, matters related to going concern and

using the golng concern basis ofaacounting unless the Board of Directors eilher intendS to liquidate the Company

or toceas; operations, or has no realistic altemative butto do so.

The Board of Directors of the company are responsible for overseeing the financial reporting process of the

Company.

Auditor's Responsibilities for lhe Audit ofthe Financial Results

g. Our objeciives are to obtain reasonable assurance about whether the financial results as a whole aIe ftee from

maierl;l misstatement, whether due to fraud or error, and to lssue an auditor's rcpoit that includes our opinion.

Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance

with SAs will atways detect a-material misstatement when it exlsts. Misstatemenls can arise from fraud or error

and are consider; material il individually or in the aggregate, they could reasonably be expecled to infllence

the economic decisions of users taken on the basis ofthese financial results.

g. As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also:

. ldentify and assess the dsks of material misstatement of the financial results, whether due to fraud or erIor.

desigriand perform audit procedures responsivo to those risks, and obtain audit evidence that is sutllcient and

aoo;oriate to provide a basis Ior our opinion. Tho risk of not detecting a material misstalement resulting Irom

iraud is higher'than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, orthe override of internal control.

. Obtain an understanding of internal contrcl relevant to the audit in order to design audit procedures that a.e

appropriate in the circuristances. Under Section 143(3) {i) of tho Act, we are also responsible for expressing

oli. opinion on whether the Company has adequate inlernal linancial controls with reference to financial

statements in place and the operating efJectiveness ofsuch controls.

. Evaluate the appropriateness of accounting policies used and lhe reasonableness of accolnting estimates

and related disclosures made by the Board of Directo6.

Conclude on the appropriateness of the BoaId of Directors use of the going concern basls of accounting and,

base.t on the audit evidence obtained, whelher a materlal uncertainty exisls related to events or condltions

that may cast significant doubt on the ablllty of the company lo continue as a going concern lfwe conclude

that a material ;ncertainty exists, we are required to draw attention in our auditols report to the related

disclosures ln the fnanclal results or, if such disclosures are inadequale, to mod fy our opinion' Our

conclusions are based on lhe audit evidence obtained up to the date of our auditor's reporl. However, Iulure

nts or conditions may cause the Company to cease to continue as a going concern.

vali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai, 400 092.
E-mail : contact@ngstca.com / Website : wwl{..ngstca.corn
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NGST & Associates
Chartered Accountants

" Evaluate 1ne ovelail presentalion' slructure and conrenl of the financlal resulls in'trrdino the disclosllres' and

wheiher rhe financiai 'u.r,,. r"or"r"ii i"ni,.ino-"iiing ri*""i ionr rnd events in a ma;ner lhat achieves fair

Presentalion

'a. 'rryr :ornrninrcdL€ 4lr those chargcd wrlh governance ol the Compalv regardino' an'onq olhc_ mallcr ' lle

rlnn-pc scoce anc r,n'ng ot '"" "-o't^l"Jtt"in"""' 
auj'r rino ng' it-rt'c'ng cru ri in llca,tt oetcier ''es in

internal cont'olthat we ia"nr"v o'''ns o"""'i'i iv'"'"ii" p'":a" r""t-" tn**o itl.n;[,T;:.".,:]::,?lif l#"1
iill'J*"J ."," ."'.oil"o *ilh reievanr erhical reqJ'r.rents Iegaro ng independence ar

alt retarionsh.ps and orner mauers r"r$";i;;.";i; 
-b;tro.igr't 

to 0""' on our 'nJeperderce 
and $here

aPPlicable, relaled saleguards'

Other Matters

I 1 
' 
h. F;lancidr R( surrs incr-oe ,"" ,::,ll',#iJl?*,.,.lii"Elili,jl:"'1"i1Jl;ti"i:;:"fi"T'iJ::1X l;:;::

herwe€n the audlted flgures in respect

II i;:";;d";;,;;, ;,n" .u""ni I'n'i'":l"ll' *nicn *e'e sub'ect to t'rri(ed re\rew bv Ls'

t2.;heannJal L.ldncrdl 'e:-ltsoca'twrtqiyll''reponhasbeenpleDcredlorlnee^pF<\ 
rrooseol 'l'q$:l_lhe

sto(k e,cha'lqe5 rnPse res-rrs "" "":;" 
;;5;;;; te'reao with Ine audired l'nJncor srdrerenrs ol rre

C.r'panvlorLheverrended*"nt'iliUo"t"n'tn-*"'tt'"oanunmodifiedatotoDnior'ideoLrr''oir
dated June 30, 2020.

For: NGST & Associates
Chartered Accountants

Firm Reg. No. - 135159W

0,4dPlace: Mumbai
Date: June 30,2020

Bhupendra Gandhi
Partner

MembershiP No.122296
UolN . ,a lzL:a9e AAAABPgzb2'

P!.!,
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