
 

 
EL/SEC/2023‐24/ 13 
 
April 28, 2023 
 
Corporate Relationship Department  
BSE Limited  
1st Floor, New Trading Ring Rotunda  
Building, P J Towers, Dalal Street, Fort,  
Mumbai ‐ 400 001 

The Manager, Listing Department  
National Stock Exchange of India Limited  
"Exchange Plaza', C‐1, Block G  
Bandra‐Kurla Complex, Bandra (E),  
Mumbai ‐ 400 051 

 
Script Code: 543533 

 
Symbol: EMUDHRA 

 
 
Dear Sir/Madam,  
 
Sub: Disclosure of Related Party Transactions pursuant  to Regulation 23(9) of  the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 23(9) of the Securities and Exchange Board of  India  (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, please find enclosed herewith disclosures 
of related party transactions in the prescribed format for the half year ended March 31, 2023. 
 
The intimation is also being made available on the Company's website i.e., www.emudhra.com.  
 
This is for your information and records. 
 
Thanking you  
 
Yours faithfully,  
 
 
For eMudhra Limited 
 
 
 
 
Johnson Xavier 
Company Secretary & Compliance Officer 
Membership No. A28304 
 
 
 
Encl: As Above. 
 
 
 



Disclosure of related party transac ons for the half year ended March 31, 2023 
Amount in INR Million 

  
  
  
  
  
  
  
  
  
  
  
  
  

Additional disclosure of related party transactions ‐ applicable only in case the related party transaction relates to loans, 
inter‐corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be 

disclosed only once, during the reporting period when such transaction was undertaken. 

Sr 
N
o. 

Details of the party 
(listed entity /subsidiary) 

entering into the 
transaction 

Details of the counterparty 

Type of 
related 
party 

transactio
n 

Details of  
other related 

party 
transaction 

Value of 
the 

related 
party 

transact
ion as 

approve
d by the 

audit 
committ

ee 

Remarks on 
approval by 

audit 
committee 

Value of 
transactio
n during 

the 
reporting 

period 

In case monies 
are due to either 
party as a result 

of the 
transaction 

In case any financial indebtedness is incurred 
to make or give loans, inter‐corporate 

deposits, advances or investments 

Details of the loans, inter‐corporate deposits, advances or 
investments 

Not
es 

Name PAN Name  

Relationship 
of the 

counterpart
y with the 

listed entity 
or its 

subsidiary 

Openi
ng 

balan
ce 

Closi
ng 

balan
ce 

Nature of 
indebtednes

s (loan/ 
issuance of 
debt/ any 
other etc.) 

Details 
of 

other 
indebte
dness 

Cost Tenure 

Nature 
(loan/ 

advance/ 
intercorpo

rate 
deposit/ 

investmen
t ) 

Inter
est 

Rate 
(%) 

Tenure 

Secured
/ 

unsecur
ed 

Purpose 
for which 
the funds 

will be 
utilised by 

the 
ultimate 
recipient 
of funds 
(endusag

e) 

1 
eMudhra 
Limited 

AAACZ33
47G 

Bluesky 
Infotech 
[Partnership 
firm]  

Group/Asso
ciate 
Company 

Sale of 
goods or 
services   37.99 

Sale of goods 
or services 37.99 0.00 0.00                   

 

2 
eMudhra 
Limited 

AAACZ33
47G 

eMudhra 
Technologie
s Limited 

AAECV18
46N 

Subsidiary 
company 

Sale of 
goods or 
services   0.30 

Sale of goods 
or services 0.30 0.00 0.00                   

 

3 
eMudhra 
Limited 

AAACZ33
47G 

eMudhra 
consumer 
Services 
Limited 

AAFCE129
9K 

Subsidiary 
company 

Sale of 
goods or 
services   6.00 

Sale of goods 
or services 6.00 0.00 0.00                   

 

4 
eMudhra 
Limited 

AAACZ33
47G 

eMudhra 
DMCC 

ZZZZZ888
8Z 

Subsidiary 
company 

Sale of 
goods or 
services   0.82 

Sale of goods 
or services 0.82 0.00 0.00                   

 

5 
eMudhra 
Limited 

AAACZ33
47G 

eMudhra 
consumer 
Services 
Limited 

AAFCE129
9K 

Subsidiary 
company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 1.23 

Sales of 
software 
Licencing 
fees 1.23 0.00 0.00                   

 

6 
eMudhra 
Limited 

AAACZ33
47G 

eMudhra 
INC 

ZZZZZ999
9Z 

Subsidiary 
company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 1.85 

Sales of 
software 
Licencing 
fees 1.85 1.16 1.83                   

 

7 
eMudhra 
Limited 

AAACZ33
47G 

eMudhra 
PTE Limited 

ZZZZZ999
9Z 

Subsidiary 
company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 0.19 

Sales of 
software 
Licencing 
fees 0.19 0.00 0.19                   

 



Disclosure of related party transac ons for the half year ended March 31, 2023 
Amount in INR Million 

8 
eMudhra 
Limited 

AAACZ33
47G 

PT eMudhra 
Technologie
s Indonesia 

ZZZZZ999
9Z 

Subsidiary 
company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 3.30 

Sales of 
software 
Licencing 
fees 3.30 0.00 3.26                   

 

9 

eMudhra 
consumer 
Services 
Limited 

AAFCE129
9K 

eMudhra 
DMCC 

ZZZZZ999
9Z 

Subsidiary 
company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 34.15 

Sales of 
software 
Licencing 
fees 34.15 9.64 11.57                   

 

10 

eMudhra 
consumer 
Services 
Limited 

AAFCE129
9K 

eMudhra 
INC 

ZZZZZ999
9Z 

Subsidiary 
company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 22.14 

Sales of 
software 
Licencing 
fees 22.14 0.38 6.85                   

 

11 

eMudhra 
consumer 
Services 
Limited 

AAFCE129
9K 

PT eMudhra 
Technologie
s Indonesia 

ZZZZZ999
9Z 

Group/Asso
ciate 
Company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 1.11 

Sales of 
software 
Licencing 
fees 1.11 0.00 0.00                   

 

12 

eMudhra 
consumer 
Services 
Limited 

AAFCE129
9K 

eMudhra 
Limited 

AAACZ33
47G 

Holding 
Company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 53.12 

Sales of 
software 
Licencing 
fees 53.12 43.40 16.22                   

 

13 

eMudhra 
Technolog
ies 
Limited 

AAECV18
46N 

eMudhra 
INC 

ZZZZZ999
9Z 

Subsidiary 
company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 0.41 

Sales of 
software 
Licencing 
fees 0.41 0.29 0.41                   

 

14 

eMudhra 
Technolog
ies 
Limited 

AAECV18
46N 

eMudhra 
DMCC 

ZZZZZ999
9Z 

Subsidiary 
company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 0.55 

Sales of 
software 
Licencing 
fees 0.55 4.71 0.55                   

 

15 

eMudhra 
Technolog
ies 
Limited 

AAECV18
46N 

eMudhra 
Limited 

AAACZ33
47G 

Holding 
Company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 21.79 

Sales of 
software 
Licencing 
fees 21.79 0.00 0.00                   

 

16 

eMudhra 
(MU) 
Limited 

ZZZZZ999
9Z 

eMudhra 
DMCC 

ZZZZZ888
8Z 

Subsidiary 
company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 9.73 

Sales of 
software 
Licencing 
fees 9.73 0.00 9.77                   

 

17 
eMudhra 
INC 

ZZZZZ999
9Z eMudhra BV 

ZZZZZ888
8Z 

Group/Asso
ciate 
Company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 8.50 

Sales of 
software 
Licencing 
fees 8.50 0.00 49.74                   

 

18 
eMudhra 
INC 

ZZZZZ999
9Z 

eMudhra 
DMCC 

ZZZZZ888
8Z 

Group/Asso
ciate 
Company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 23.61 

Sales of 
software 
Licencing 
fees 23.61 0.00 0.00                   

 

19 
eMudhra 
INC 

ZZZZZ999
9Z 

eMudhra 
PTE Limited 

ZZZZZ888
8Z 

Group/Asso
ciate 
Company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 8.79 

Sales of 
software 
Licencing 
fees 8.79 0.00 50.05                   

 

20 
eMudhra 
BV 

ZZZZZ999
9Z 

eMudhra 
consumer 
Services 
Limited 

AAFCE129
9K 

Subsidiary 
company 

Any other 
transactio
n 

Purchase of 
products/ser
vices 0.13 

Purchase of 
products/ser
vices 0.13 4.30 0.00                   

 

21 
eMudhra 
Limited 

AAACZ33
47G 

eMudhra 
employees 
stock option 
trust(net) 

AAATE71
26P Group entity Loan   3.10 

Loan 
settlement 3.10 30.17 13.91 Loan   

0.00
% 

Repaya
ble on 
Deman
d Loan 

0.00
% 

Repaya
ble on 
Deman
d 

Unsecur
ed  

For Cash 
Managem
ent 
Purposes 

 



Disclosure of related party transac ons for the half year ended March 31, 2023 
Amount in INR Million 

22 
eMudhra 
Limited 

AAACZ33
47G 

Bluesky 
Infotech 

AANFB90
91R Group entity 

Any other 
transactio
n Commission 16.71 Commission 16.71 0.00 0.00                   

 

23 
eMudhra 
Limited 

AAACZ33
47G 

Venu 
Madhava 

AEGPV05
81B 

Whole time 
director 

Remunera
tion   1.92 

Remuneratio
n 1.92 0.00 0.00                   

 

24 
eMudhra 
Limited 

AAACZ33
47G 

Kaushik 
Srinivasan 

CHPPS310
3N 

Promoter 
group 

Remunera
tion   1.42 

Remuneratio
n 1.42 0.00 0.00                   

 

25 
eMudhra 
Limited 

AAACZ33
47G Saji K Louiz 

BTDPS327
7E 

Chief 
financial 
officer 

Remunera
tion   1.92 

Remuneratio
n 1.92 0.00 0.00                   

 

26 
eMudhra 
Limited 

AAACZ33
47G 

Johnson 
Xavier 

AJVPJ441
7G 

Company 
secretary 

Remunera
tion   0.97 

Remuneratio
n 0.97 0.00 0.00                   

 

27 
eMudhra 
Limited 

AAACZ33
47G 

Biju 
Varghese 

ACLPV982
4C 

Sr. VP 
Enterprise 
Security 

Remunera
tion   2.10 

Remuneratio
n 2.10 0.00 0.00                   

 

28 
eMudhra 
Limited 

AAACZ33
47G 

Are 
Muddarach
appa Kiran 

AJOPK306
8P 

Vice 
President ‐
operations 

Remunera
tion   1.46 

Remuneratio
n 1.46 0.00 0.00                   

 

29 
eMudhra 
Limited 

AAACZ33
47G 

Vijay Kumar 
M 

AEAPV43
40Q 

Sr. Vice 
President 
Product & 
Technology 

Remunera
tion   2.87 

Remuneratio
n 2.87 0.00 0.00                   

 

30 
eMudhra 
Limited 

AAACZ33
47G 

Ashwin 
Jhansale 

AFUPJ175
6K 

SVP ‐ Sales 
& Business 
Strategy 

Remunera
tion   1.92 

Remuneratio
n 1.92 0.00 0.00                   

 

31 
eMudhra 
Limited 

AAACZ33
47G 

Janarthanan 
S 

AIQPJ582
9C 

Sr. Vice 
President ‐ 
Customer 
support  

Remunera
tion   1.92 

Remuneratio
n 1.92 0.00 0.00                   

 

32 
eMudhra 
DMCC 

ZZZZZ999
9Z 

Arvind 
Srinivasan 

CHEPS796
9F Director 

Remunera
tion   3.94 

Remuneratio
n 4.07 0.00 0.00                   

 

33 
eMudhra 
DMCC 

ZZZZZ999
9Z 

Venkatrama
n Srinivasan 

AAGPS20
02Q 

Promoter 
group 

Remunera
tion   2.62 

Remuneratio
n 2.68 0.00 0.00                   

 

34 
eMudhra 
DMCC 

ZZZZZ999
9Z 

Kaushik 
Srinivasan 

AYXPK240
3N 

Promoter 
group 

Remunera
tion   1.31 

Remuneratio
n 1.31 0.00 0.00                   

 

35 
eMudhra 
Limited 

AAACZ33
47G 

PT eMudhra 
Technologie
s Indonesia 

ZZZZZ888
8Z 

Subsidiary 
company 

Any other 
transactio
n 

Sales of 
software 
Licencing 
fees 33.30 

Sale of goods 
or services 33.30 0.00 33.30                   

 



Disclosure of related party transac ons for the half year ended March 31, 2023 
Amount in INR Million 

36 
eMudhra 
Limited 

AAACZ33
47G 

Bluesky 
Infotech 
[Partnership 
firm] 

AANFB90
91R 

Group/Asso
ciate 
Company 

Any other 
transactio
n 

Purchase of 
products/ser
vices 11.83 

Purchase of 
products/ser
vices 11.83 0.00 11.83                   

 

37 

eMudhra 
(MU) 
Limited 

ZZZZZ999
9Z 

eMudhra 
PTE Limited 

ZZZZZ888
8Z 

Subsidiary 
company Loan   0.19 

Loan 
Repayment 0.19 0.19 0.00                   

 

38 

eMudhra 
(MU) 
Limited 

ZZZZZ999
9Z 

eMudhra 
DMCC 

ZZZZZ888
8Z 

Subsidiary 
company Loan   27.82 

Loan 
Received 27.82 27.82 0.00                   

 

39 

eMudhra 
employee
s stock 
option 
trust(net) 

AAATE71
26P 

eMudhra 
Limited 

AAACZ33
47G 

Holding 
Company Loan   19.36 

Loan 
Repayment 19.36 13.91 10.81                   

 

40 
eMudhra 
BV 

ZZZZZ999
9Z 

eMudhra 
INC 

ZZZZZ888
8Z 

Subsidiary 
company Loan   41.60 

Loan 
Received 41.60 0.00 50.30                   

 

41 
eMudhra 
INC 

ZZZZZ999
9Z 

eMudhra 
DMCC 

ZZZZZ888
8Z 

Subsidiary 
company Loan   82.11 Loan Paid 82.11 

130.2
1 25.13                   

 

42 
eMudhra 
INC 

ZZZZZ999
9Z 

eMudhra 
PTE Limited 

ZZZZZ888
8Z 

Subsidiary 
company Loan   41.06 Loan Paid 41.06 0.00 50.05                   

 

43 

eMudhra 
PTE 
Limited 

ZZZZZ999
9Z 

Taarav PTE  
Limited 

ZZZZZ888
8Z 

Subsidiary 
company Loan   2.03 

Loan 
Received 2.03 13.41 16.08                   

 

44 
eMudhra 
Limited 

AAACZ33
47G 

eMudhra 
consumer 
Services 
Limited 

AAFCE129
9K 

Holding 
Company 

Any other 
transactio
n 

Expenses 
incured on 
behalf 
reimbursmen
t 31.72 

Expenses 
incured on 
behalf 
reimbursmen
t 31.72 0.00 31.72                   

 

45 

Venkatra
man 
Srinivasan 

AAGPS20
02Q 

eMudhra 
INC 

ZZZZZ999
9Z Director Loan   82.11 

Loan 
Repayment 82.11 19.32 0.00                   

 

46 

Venkatra
man 
Srinivasan 

AAGPS20
02Q 

eMudhra 
DMCC 

ZZZZZ999
9Z Director Loan   26.39 

Loan 
Repayment 26.39 26.15 0.00                   

 

47 

eMudhra 
PTE 
Limited 

ZZZZZ999
9Z 

Barkes bte 
abdul fazil 

ZZZZZ888
8Z Director Loan   0.16 

Loan 
Repayment 0.16 0.00 0.00                   

 

48 
eMudhra 
Limited 

AAACZ33
47G 

Venkatrama
n Srinivasan 

AAGPS20
02Q Director 

Dividend 
paid   3.07 

Dividend 
paid 3.07 0.00 0.00                   

 

49 
eMudhra 
Limited 

AAACZ33
47G 

Lakshmi 
Kaushik 

AYXPK240
3N 

Relative of 
Direcor 

Dividend 
paid   0.45 

Dividend 
paid 0.45 0.00 0.00                   

 



Disclosure of related party transac ons for the half year ended March 31, 2023 
Amount in INR Million 

50 
eMudhra 
Limited 

AAACZ33
47G 

Aishwarya 
Arvind 

CJSPK627
9C 

Relative of 
Direcor 

Dividend 
paid   0.45 

Dividend 
paid 0.45 0.00 0.00                   

 

51 
eMudhra 
Limited 

AAACZ33
47G 

Venkatrama
n Srinivasan 

AAGPS20
02Q Promoter 

Any other 
transactio
n 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 20.95 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 20.95 0.00 0.00                   

 

52 
eMudhra 
Limited 

AAACZ33
47G 

Taarav PTE  
Limited 

ZZZZZ999
9Z Promoter 

Any other 
transactio
n 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 27.93 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 27.93 0.00 0.00                   

 

53 
eMudhra 
Limited 

AAACZ33
47G 

Kaushik 
Srinivasan 

AYXPK240
3N 

Promoter 
group 

Any other 
transactio
n 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 3.32 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 3.32 0.00 0.00                   

 

54 
eMudhra 
Limited 

AAACZ33
47G 

Lakshmi 
Kaushik 

AYXPK240
3N 

Relative of 
Direcor 

Any other 
transactio
n 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 3.28 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 3.28 0.00 0.00                   

 

55 
eMudhra 
Limited 

AAACZ33
47G 

Aishwarya 
Arvind 

CJSPK627
9C 

Relative of 
Direcor 

Any other 
transactio
n 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 0.87 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 0.87 0.00 0.00                   

 

56 
eMudhra 
Limited 

AAACZ33
47G 

Arvind 
Srinivasan 

CHEPS796
9F 

Promoter 
group 

Any other 
transactio
n 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 5.38 

Share issue 
expenses 
incurred by 
company 
onbehalf of 
the selling 
share holder 5.38 0.00 0.00                   

 

57 
eMudhra 
Limited 

AAACZ33
47G 

Venkatrama
n Srinivasan 

AAGPS20
02Q Director 

Any other 
transactio
n 

Redemptiono
f preference 
share 66.53 

Redemptiono
f preference 
share 66.53 0.00 0.00                   

 

58 
eMudhra 
Limited 

AAACZ33
47G 

Lakshmi 
Kaushik 

AYXPK240
3N 

Relative of 
Direcor 

Any other 
transactio
n 

Redemptiono
f preference 
share 9.73 

Redemptiono
f preference 
share 9.73 0.00 0.00                   

 

59 
eMudhra 
Limited 

AAACZ33
47G 

Aishwarya 
Arvind 

CJSPK627
9C 

Relative of 
Direcor 

Any other 
transactio
n 

Redemptiono
f preference 
share 9.73 

Redemptiono
f preference 
share 9.73 0.00 0.00                   

 

Total value of transaction 
during the reporting period               

831.4740
265                         
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