/i\’ NCL RESEARCH & FINANCIAL SERVICES LUTD.
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(hth CIN no.: L65921MH1985PLC284739

- Registered Office : 3rd Floor, Bhagyodaya Building, 79 Nagindas master Road, Fort, Mumbai - 400023 Maharashtra
Tel/fax: 022-22703249 E-mail : ncl.research@gmail.com Website :- www.nclfin.com

May 12, 2022

The Deputy Manager
Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street, Fort
Mumbai - 400 001

Ref: Scrip Code 530557

Sub: Submission of advertisement in respect of the matters specified under
Regulation 84(1) of the Securities and Exchange board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018 (SEBIICDR

Regulations).

Dear Sir,

We hereby enclose a copy of the advertisement issued by the Company, in respect of
the matters specified under Requlation 84(1) of the SEBI ICDR Regulations, 2018 and
published in the following newspapers today, i.e., on May 12, 2022:

1. Financial Express - English National Daily (All Editions);
2. Jansatta - Hindi National Daily (All Editions); and
3. Pratahakaal (Mumbai- Marathi) - Regional Language Daily.

Kindly take the same on your records and oblige.

Thanking You,

Yours Faithfully,
For NCL RESEARCH & FINANCIAL SERVICES LIMITED

p =

GOUTAM BOSE
DIN: 02504803
MANAGING DIRECTOR
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GUJARAT STATE ELECTRICITY CORPORATION LTD.

Vidyut Bhavan, Race Course, Vadodara, India - 390007
Ph: 91-265- 612341, Fax: 91-265-2355195
e-mail: cefuel.gsecli@gebmail.com | Website : www.gsecl.in
CIN: U40100GJ19935GC019968

Tnndur Motice No. GSECL/ Fuel/ Imp Coal/ 5500 GAR/ 1A/ 2022 :

Appointment of Independent Inspection Agency for sampling & anabysis of
Imported Coal (Type-1) at Wanakbori, Ukai & Gandhinagar TPS of Gujarat State
Efectricity Corporation Limited.
GSECL invites tha above tanders from eligible bidders through e-tendering process,
The Tender Specification and Bidding Documents may be downloaded from the
websites hitps:/fgsecl.nprocure.com or hitps://www.nprocure.com (For VIEW,
DOWNLOAD & ON-LINE SUBMISSION) and www. gsecl.in (For VIEW & DOWNLOAD).
Interested and eligible bidders may submit their “On-line Tender™ and “Physical
Tender™ as prescribed in the Tender Document before the due date and time of
submission. Please be in touch with the Websites for corrigendum, etc. if amy, till the
|ast date of submission of bids, Chief Engineer (Fuel)

GSECL, Corporate Office, Vadodara, Gujarat (India)

EDNTJ“;IMEH EDRF"'DF[ D‘F N I_A LTD.
SRR s el e 2 ting)

TEMDER MOTICE (E-TENDERING M-DDE EHL‘H
Cinline tenders i Single Bid system are invited for Supply, Installation, Testing and
Ciommissioning of 01 Mos. Pitless Electronic in-modion Weigh Bridge of 140 MT
capacity (ag per RDSO specification Mo, WD-20-MISC- 19} Including construction of
wizigh bridge house ! console room in commaon entry lime at 120 Tughlakabad, Dalhi on
Turnkey Basis incluging AMC, The bid decumeant can anky be downloaded after paying
Rs. 10HY- through cnlira from the website (weaw tenderwizard. comfCCIL).

This advertisement is for information purposes onky and not for publication, distribution, or refease directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used
herein and not cefined herein shall have the meaning assigned to them in the Letter of Offer dated May 2, 2022 {the “Letter of Otter™ or "LOF") filed with the BSE Limited ("BSE") and the Securities and Exchange
Board of India (“SEBI") for information and dissemination on the SEBI's website pursuamt to the proviso to Requlation 3 of the Securities Exchange Board of india {Issue of Capital and Disclosure Requirements)
Regulations, 2018 (*SEBI (ICDR) Regulations™)

'1" N.C.L. RESEARCH AND FINANCIAL SERVICES LIMITED

Corporate Identification Number: L65921MH1985PLC2E4739

Qur Company was originally Incorporated as “Mavneet Commercial Company Limited” on February 4, 1985 under the Companies Act, 1956, vide Certification of Incorporation bearing registration number 7001 of 1985 issued by the Registrar of
Companies, Uttar Pradesh, Kanpur, We received Cerfificate of Commencement of Business dated April 15, 1985 issued by the Registrar of Companies, Uttar Pradesh, Kanpur. Subsequently, the name of our Company was changed to “N.C.L. Research
And Financial Services Limited” and a fresh Certificate of Incorporation consaquent epon change of name was issued on September 9, 1992 by the Registrar of Companies, Uttar Pradesh, Kanpur,
Repgistered Office: 3rd Foor, Bhagyodaya Building, 79 Nagindas Master Road, Fort, Mumbai - 400023, Maharashtra, India
Tel: +91 22 2270 3249 | Website: www.ncliin.com | E-mail: ncl.researchi@mgmail.com
Contact Person: Priva Mittal. Company Secretary and Compliance Officer

PROMOTER: MR. VIJAY J. PODDAR

Skation]), Mew Delhi-110020

Tender No. CONA-ITIEIMWE-05/2022

Estimabed Cost Rs. 45335600 (nclusive of GST)

| Period of the contract E'EI % for SIT{_- Bl Six yedrs lor AMC
Earnast Money Deposit® ﬁ-ﬂ; £7 1/ (Ihrough e-payment) &3 per cause 5.0 of Seclion-li

Cost of Document” Rs- 1000 Inchasive of all taxes and duties through epayment

; « |R=. 2675/- (inclusive of 18% GST) through e-payment
Tender Processing Fea which is Mon-refundatile

Date of Sale (On Line)  [From 1205 2022 at 16:00 Hrs, 10 02.06 2022 up to 1700 Hrs.

T T SRy

Date & Tima of submission | 03.06.2022 up 1o 13:00 Hrs. (E-Tendering Mode Onlyl

| Date & Time of Opening |03.06.2022 al 15.30 Hrs

* Throwgh e-Payment

COMCOR reserves the fighl bo reject any o all the tendors wilhoul assigning any

reasons theseod, For complete details Icgon towsew, tenderwizard, com/CCIL
Group General Manager / Technical (Area-1)

FORM A
PUBLIC ANNOUNCEMENT
(Urder Regulation & of e sclvency and Bankrpicy Board of India
{nsoivensy Resalution Process for Conporate Pergons) Reguiations. 2016)
FOR THE ATTEMTION OF THE CREDNTORS OF BANSAL 0IL EXTRACTION PRIVATE LIMITED

1. [Name ol corparabe defioe Mi'S BANSAL QIL EXTRACTION PRIVATE LIMITED
2, |Dabe of incorparalion ol comporab debhar (2051594

1. [Awthonly under which corporale debtor s|Ral - Kokata

incorparated fngislersd
4, [Corporate Kenbily Mo, | Limited Liabality|U1 514 78WB1994P TCOG3075
Iensfication Mo, of corparate detior
5. |Address of me registered office and principallRegistered Office: 113, Park Streal 7th Flocr, |
offica (if anyhof corporate deblor Warih Black, Balkala- 100016, West Bengal, India

6, |Irsalvency cammencement dale in respest oi[10.05.2022

COFparate detrior
! |[Estimated date of closure of insolvency e 11,2022

reaplution pracess
'H._hths and megetation number of the rsohvency W, Yogesh Gupta
ptn’EmmJMn-gaartEﬂrr' resciution FIEI‘EBM IBELIPAO0 1 P-FO0 38 201 71 B ES
0. |Address end e-mail of the miterim resoltion|Address: S Jaykishan, Chariered Accountants Sl
prodassional, as reqistered with the Board Mo, 20, 2E. #nd ficar, 12 Ho Chi Minh Saranl,
Kidkata- 700071, WastBengal, Inda
E-mail ID; yogeshgupta3 i @rediffmail.com
10 {fAcdress and e-mall 1 be wsed for comesponcence hudress: LS1 Resalution (P} Limited
with the interim reslution professional 104, 5. P Muherjee Road, Sagar Trade Cube, 2nd
e, Kabeata - 700 026, Wist Bengal. India
| —— [E-mail |D: irp bansaloll@gmait.com
11, |Las! date for submession of claims ;4 5. EDE:
1% |Classes of credhors, If any, under ctause (o) of Mol Apolicable as per information avallable wih IRP
sub-sectian (64) of section 21, ascertanad by
___|theintarim resciution prafiessional
1. \Mames of Ingolvency Professicnals dentfed to|MatApplcatle as par Indarmation avallable wih IRP
&t a8 Authonsed Representative of crediors in
& clags (Thraee namas far each class)
14.](a) Relevant Foems gnd
(b)Detals of suthorzed rapresantatives are
gwalabla at:

Nodce & heseby oiven thal She National Compary Law Trbunal Roleata Bench has ordered the
commencement of 8 comparale rsoiency resoiuiion process of the BANSAL OIL EXTRACTION PRIVATE
LIWITED an 10,05 2022,

The: crediiors of BANSAL DIL EXTRACTION PRIVATE LIMITED, are henehny caled upon 1o submil her
chaimes with proof on or befone? 05 2022 bo the interim rescluticn professional al the address mentiones
agairstentry Ma, 10

The financial crectiors shall Subimit ther chams with prood by elecironic meang ooy, Sl ather crediiars may
st the claima with proafin person, by pastor by eleciionic mesans

A financial creditor bedonging 0 3 class, a8 |sted against the enlry No. 12, shal indicale its choice of
autharised represersative from amang the theee insolvency professionals listed against entry No. 13 b act
a5 authorsed representatie of the dass [specly dasal in Fomn CA- this clause s not applicable 2 pregent
Submission of fake of misleading procfs of claim shal attract penaltias,

Ve link: hittps:veeew: b gow infhomedowndoacs

Mr. Yogesh Gupla
Dale : 11082022 inlesim Resolulion Professanal
Placa ; Kalsala IBEVIPA-O01NP-POD 342017 1BMDES]

VIPORTAN
IISt care 1s taken prior t0O acceptance o
advertising copy, it is not possible to verify its
contants. The Indian Express (P) Limited cannot
be held responsible for such contents, nor for any
loss or damage incurred as a result of
transactions with companies, associations or
individuals adversing in its newspapers or
Publications. We therefore recommend that
readers make necessary inquiries before sending
any monies or entering into any agreements with
advertisers or otherwise acting on an
advertisement in any manner whatsoever.

FINKURVE FINANCIAL SERVICES LIMITED

CIN: L65990MH1984PLC032403
Regd. Office: 202/A, 02nd Floor, Trade World, D-Wing,
Kamala Mills Compound, S. B. Marg, Lower Parel West, Mumbai,
Maharashtra - 400013. Tel: 022-42441200
Email: finkurvefinancial@gmail.com ¢ Website: www.arvog.com

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Members of the Company are hereby informed that a Postal Ballot Notice,
seeking Members approval on the resolutions set out in the said Notice
has been sent electronically to the Members whose e-mail address are
registered with the Company or with the depository (ies) / depository
participants as on Friday, 06" May, 2022 i.e. the Cut-Off date. The
Company shall be completing electronic dispatch of the Postal Ballot Notice
by 12" May, 2022.

In compliance with General Circular No. 20/2021 dated 08" December,
2021 issued by the Ministry of Corporate Affairs read with other relevant
circulars, physical copy of the Postal Ballot Notice and Postal Ballot Form,
and pre-paid business reply envelope are not being sent to the Members
for this Postal Ballot. The communication of the assent or dissent of the
Members would take place through the remote e-voting system only.

The Postal Ballot Notice is also available on Company’s website at
www.arvog.com and on the website of the BSE Limited at
www.bseindia.com and on website of National Securities Depository Limited
(NSDL) at www.evoting.nsdl.com. Members who have not received the
Postal Ballot Notice may download it from the above-mentioned web
address.

Instructions for remote e-voting:

The Company has engaged the services of NSDL as the agency to provide
remote e-voting facility. The detailed procedure for casting of votes through
remote a-voting has been provided in Notes of the Postal Ballot Notice.
Voting rights shall be reckoned on the Paid-up value of Equity Shares
registered in the name of Members as on the Cut-off date. Any person
who is not a Member as on the Cut-off date shall treat this notice for
information purpose only.

The Members may cast their votes through remote e-voting during the
period mentioned below:

Commencement of
remote e-voting

‘End of remote e-voting | On Saturday, 11" June, 2022 at 05.00 p.m. (IST)

E-voting will not be allowed beyond the aforesaid date and time; thereafter
the e-voting module shall be forthwith disabled by NSDL upon expiry of
the aforesaid period.

Manner of registering/updating e-mail address:

a. Members holding shares in dematerialized mode can register/update
their email address with their respective Depository Participants with
whom they maintain their demat account(s).

b. The Members holding shares in physical form and who have not
registered their email addresses with Company/ Link Intime India Private
Limited (Company’s Registrar and Share Transfer Agent), may get their
email addresses registered by visiting link: https://linkintime.co.in/
emailreg/email_register.html

The Resolutions, if approved, shall be deemed to have been passed on

the last day of remote e-voting i.e. Saturday, 11" June, 2022. Results of

the e-voting will be declared by the Company on or before Monday, 13"

June, 2022 on its website www.arvog.com and will be communicated to

BSE Limited at www.bseindia.com and will also be available on website of

NSDL at www.evoting.nsdl.com.

In case of any queries, you may refer the (“FAQs”) for Shareholders and
e-Voting user manual for Shareholders available at the download section
of www.evoting.nsdl.com or contact NSDL (Add: Times Tower, 1% Floor,
Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai -
400013) or on toll free no.: 1800 1020 990 /1800 224430 or send a request
at evoting@nsdl.co.in.
Place: Mumbai

Date: 12" May, 2022

On Friday, 13" May, 2022 at 09.00 a.m. (IST)

By the Order of the Board of

Finkurve Financial Services Limited

Sd/-

Sunny Parekh

Company Secretary & Compliance Officer

f‘_d:nanci“.ep' .in

ISSUE OF UP TO 48,86,28,000 EQUITY SHARES WITH A FACE VALUE OF ¥1/- EACH ("RIGHTS EQUITY SHARES™) FOR
CASH AT A PRICE OF ¥1/- PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF “NIL PER RIGHTS EQUITY SHARE)
FOR AN AMOUNT AGGREGATING UPTO ¥4,886.28 LAKHS ON RIGHTS BASIS IN THE RATIO OF 21 RIGHTS EQUITY
SHARES FOR EVERY 25 FULLY PAID UP EQUITY SHARES) HELD BY THE EQUITY SHAREHOLDERS ON THE RECORD
DATE, I.E. MAY 9, 2022. THE ISSUE PRICE IS 1 TIME OF THE FACE VALUE OF THE RIGHTS EQUITY SHARES. FOR
FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 1116 OF THE LETTER
OF OFFER.

ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION* | ISSUE CLOSES ON*
MONDAY, MAY 16, 2022 MONDAY, MAY 23, 2022 FRIDAY, MAY 27, 2022

*Elgitle Equily Sharehodders are requested fo ensure fhal renviciation Brroigh oft-marke! transfer i compleled in such a manmner
fhat the Rights Eniitferments are credifed fo the demal account of the Renouncess on or prior 1o the issue Closing Dale.

#Ouir Boarg will have the right fo extend the (ssue Periad a5 It may delerming from fime 1o time bl ol exceeding 30 oays from Me
issue Opening Date (nclusive of the Issue Cipeming Date). Airther, no withdrawal of Application shall be permitted by any Appiicant

after the [ssua Clozing Date.,
issues by simply biocking the fund in the bank account, investors can avail the

ASBA*
same. For further defails check section on ASBA below:

In accordance with Reguiation 76 of the SEBI (ICDR)} Reguiations, SEBI Circulars no, SEBICFD/IMLASBAM/2009/30/12
dated Decedmber 30, 2009, CIR/CFD/DILA /2011 dated April 29. 2011 and SEBIHO/CFD/DIL2/CIR/P/2020/1 3 dated January
22, 2020 (“SEBI ASBA Circulars”), all Imvestors desiring to make an Application in this 1ssue are mandatorily required o
use the ASBA process. Investors should carefully read the provisions applicable w such Applications before making their
Application through ASBA, For details *Procedure for Application through the ASBA Process” on page 118 of Letter of Offer,
Piease note that in accordance with Regulation 77A of the SEBI (ICOR) Regulations read with the SEBI Rights |ssue Circular,
the credit of Rights Entitements and Allofmant of Rights Equity Shares shall be mada in dematerialized form only. Accordingly,
Eligible Equity Sharehobders holding Equity Sharas in physical form as on Record Date and desirous of subscribing to Rights
equity shares in this issue are advised to furnish the detailsof their demat account to the registrar to the issue &l least two
working days prior to the Issue Closing Date, i.e., May 27, 2022 10 enable the credit of their Rights Entitlernents in their
respective demat accounts at least ona day befora the Issue Closing Date. Thay may also communicate with Registrar with
tha helpling numbar +91 22 2301 2518 / 8261 and their email address; support@purvashans. com.,

Prior to the issue opening date, the rights entitiement of those resident eligible equity shareholders, among others, who hold
edquity shares in physical form and whose demat account details are not available with our company or the registrar, shall be
credited in a demat suspense escrow account apened by our company. The Rights Entitlements of the Physical Sharehalders
wha do not furnish the details of their demat account to the Registrar not later than two Working Days prior o the |5sue
Closing Date, i.e., May 27, 2022 shall lapse and shall not be entitled & to make an application for rights equity shares against
their entittements with respact to the equity shares held in physical form.

PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars,
all Eligible Shareholders desiring to make an Application in this Issue are mandatorily required to use the ASBA
process. Eligible Shareholders should carefully read the provisions applicable to such Applications before making their
Application through ASBA. For details, see “Making of an Application through the ASBA Process’ beginning on page 118
of this Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Eligible Ehareholders, wishing to participate in this [ssue through the ASBA facility, is requirad to have an ASBA enabled bank
account with an 5C5B, prior to making the Application. Shareholders desiring to make an Application in this Issue through
ASBA process, may submit the Application Form in physical mode fo the Designated Branches of the SC5B or onling/
electronic Application through the weabsite of the SC5Bs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Eligible Shareholders should ensure that they have correclly submitted the Application Form and have provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application
Money mentioned in the Application Form, as the case may be, at the time of submission of the Application,

For the list of banks which have been nofified by SEBI to act as SCSBs for the ASBA process, pleass refer to
nttps.www.sebi.gov.in/sebiweb/other OtherAction. do TdoRecognisedFpi = yes&intmid = 34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/
CFD/DILA3/2012 dated September 25, 2012, within the periods stipulated thergin, Applications may be submitted at the
Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DILA/2013
dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each
such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall ba
used solely for the purpose of making an Application in this Issue and clear demarcated funds should be available in such
account for such an Application.

The Lead Manager, our Company, its dirgctors, its employeas, affiliates, associates and their respechive directors and officers
and the Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in refation to
Applications accepted by SC5Bs, Applications uploaded by SCSBs, Applications accepted but not uploaded by SC3Bs or
Applications accepted and uploaded without blocking funds in the ASBA Accounts,

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation 774 of the SEBI ICOR Regulations read with the SEBI Rights Issue Circulars,
the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly,
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing 1o Equity
ahares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two
Working Days prior to the [ssue Closing Date, (o enable the credd of their Rights Entitlements in their respective demat
accounts at least one day before the Issue Closing Date. The Rights Entilements of the Physical Shareholders who do not
furnish the details of their demat accoumt to the Registrar not later than two Working Days prior to the 1ssue Closing Date,
shall lapsa

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON
REGORD AMND WHO HAVE MOT FURMISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACGCOUNTS TO THE REGISTRAR
ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION
FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLENENTS WITH RESFECT TO THE EQUITY SHARES HELD
IN PHYSICAL FORM.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

Please note that the rights equity shares applied for in this issue can be allotted oaly in dematerialized form and to the same
depository account in which our equity shares are held by such investor on the record date

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

The dispatch of Abndged Letter of Offer and Rights Entitlernent Letter along with the Application form has been completed on
May 11, 2022 by the Reqistrar to the 1ssue 1o all the Eligible Equity Shareholders of the company. whose name appeared in
the Register of Members/Beneficial Owners of the company as on record date, L.e., May 9, 2022 in electronic form through
a-mail on May 11, 2022 to the equity sharsholders who have regesterad email ids and physically through speed/reqistered
post on May 11, 2022, Investors can access the Letter of (ffer, the Abridged Letter of Offer and the Applicalion Form
iprovided the Eligible Equity Shareholders is eligibde to subscribe for the Rights Equity Shares under applicable laws on the
websites of (i) Our Company’s website al wwwi.nclfin.com: (il) Registrar 1o the [ssue's website al support@purvashare. com;
(ili) BSE website at www.bseindia.com.

Eligible Equity Sharehodders can obtain the details of their respective Rights Entitlements from the weabsite of the Registrar to
the Issue at support@purvashare.com by entering their DP-ID and Client-10 and PAN.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

In accordance with Regulation Y7A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of
Rights Entitiements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening
Date, our Company shall credit the Rights Entitlements to (i} the demat accounts of the Eligibla Equity Shareholdars holding
the Equity Shares in dematerialised form; and (i) a demat suspensa escrow account opaned by our Company, for the Eligible
Equity Shareholders which would comprise Rights Enfitements relating to (&) Equity Shares held in a demat suspense
account pursuant to Regulation 39 of the SEBI Listing Regulations:; or (b) Equity Shares held in the account of IEPF authority;
or (c) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for deblt / credit or details of
which are unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity
shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by
Eligible Equity Shareholders to our Company or Registrar; or {¢) instances where cradit of the Rights Entitlements returned/
reversad/failed; or (f) Equity Shares, the ownership of which is currently under dispute, Including in any court procesdings.

APPLICATION ON PLAIM PAPER UNDER ASBA PROCESS

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application o subscribe

f this Issue on plain paper in case of non-receipt of Application Form as defailed above. In such cases of non-receipt of the

Application Form through e-mail or physical defivery (where applicable) and the Eligible Equity Shareholder not being in a

position to obtain it from any other source may make an Application 1o subscribe to this 1s5ue on plain paper with the same

details as per the Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manager,

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the 5058 for authorising

such SC58 to block Application Money in the said bank account maintained with the same SC58. Applications on plain

paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address or is a U.5. Person
or in the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitied to

renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even

if it is received subsequenily,

The Application on plain paper, duly signad by the Eligible Equity Shareholder including joint holders, in the same order and

45 per specimen reconded with his/her bank, must reach the office of the Designated Branch of the SCEB belore the [ssue

Closing Date and should contain the fallowing particulars:

i. Name of our Company, being N.C.L. Research And Financial Services Limited;

il. MName and address of the Eligible Equity Shareholder Including joint holders {in the same order and as per specimen
recorded with our Company or the Depository);

ii. Folio Mumber (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) / DP
and Client ID;

iv. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed
by the courts, PAN of the Eligible Equity Shareholder and for each Efigible Equity Shareholder in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue

v.  Number of Equity Shares held as on Record Date;

vi. Allotment option - only dematerialised form;

vil. Number of Equity Shares entitled to;

vili. Number of Equity Shares applied for within the Rights Entitlements;

. Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

%, Total number of Equity Shares applied for,

xi. Total amount paid at the rate of ¥1 per Equity Share;

¥ii. Details of the ASBA Account such as the SCEB account number, name, address and branch of the relevant SCSE;

xiii. In casze of non-resident Elgible Equity Shareholders making an application with an Indian address, details of the NRE/
FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained;

xiv. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

xv. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCSB); and

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a betler way of applying o

xvi. All such Eligible Equity Shareholders are deemead to have acceptad the following
“If We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or fo any person o whom it
i& unlawful to make such offer. sale or invitation except under circumstances that will resulf in compliance with any
apphicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability standards
for Shareholdars in investments of the type subscribed for herein imposed by the jurisdiction of our residence.

| We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reofferad, resold, pledged
or otherwise transferred except in an offshore transaction in compliance with Regulation 5, or otherwise pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the US Sacurities Act,

| We (i) am/ are, and the person, if any, for whose account If we am’ are acquiring such Rights Entitiement and/ or tha
Rights Equity Shares is/ are, outside the LS., (i) am/ are not a "U.5. Person” as defined in ("Regulation 57), and (i) is/
are acquiring the Rights Entitlerment and/ or the Rights Equity Shares in an offshore transaction meeting the requirements
of Regulation 5.

| We acknowledge that the Company, the Lead Manager, its alfiliates and others will raly upon the truth and accuracy of
the foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the
same demat account or in demat suspense escrow account, as applicable, including cases where a Sharaholders submits
Application Forms along with a plain paper Application, such Applications shall be liable fo be rejected.

sharehobders are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company, the Lead Manager and the Registrar not having any liability to the Shareholders. The plain paper
Application format will be available on the wabsite of the Registrar at www.purvashare.com.

Qur Company, the Lead Manager and the Reqistrar shall not be responsible if the Applications are not uploaded by the S3CS8
or funds are not blocked in the Shareholders’ ASBA Accoumts on or before the Issue Closing Dale.

LAST DATE FOR APPLICATION

The last date for submission of the duly flled in the Application Form or a plain paper &pplication is Friday, May 27, 2022,
i.2., lssue Closing Date. Our Board of Directors or &y committee thereof may extend the said date for such period as it may
determing from time to time, subject to the Issue Period not exceeding 30 days from the |5sue Opening Date (Inclusive of
the Issue Opaning Data).

If the Application Form is not submitted with an SC3B, uploadad with the Stock Exchanges and the Application Momey is not
blocked with the SC58, on or before the [ssue Closing Date or such date as may be extended by the Board of Directors or any
committae thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and the Board
of Directors or any committes there of shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided
under the section, “Basis of Alafment™ on page 135 of the Letter of Offer

Piease note that on the Issue Closing Date, Applications thwough ASBA process will be uploaded until 5.00 p.m. (Indian
Standard Time) or such extended time as permitted by the Stock exchanges or such extendad time as permitted by the
atock Exchanges.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may rencunce the Rights Entitlerments, credited 10 their respective demat accounts, either
in full or in part {a) by using the secondary market platform of the Stock Exchanges (the “0n Market Renunciation™); or (b)
through an off-market transter (the “0ff Market Renunciation”), during the Renunciation Period. The Shareholders should
have the demat Hights Enfilements credited!lying in his/her own demat account prior to the renunciation. The trades through
On Markel Renuncigtion and O Market Renunciation will be settled by transferring the Rights Entitlements through the
depository machanism.

Investors may be subject to adverse forelgn, state or local tax or legal consequences as a result of trading in the Rights
Entitlemants. Imvestors wiho intend to frade in the Rights Entittements should consult their tax advisor or stockbroker regarding
any cost, applicable taxes, charges and expenses (inchuding brokerage) that may be leviedfor trading in Rights Entilements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or befora the
Issue Clozing Date shall lapse and shall be extinguished after the Issue Clasing Date.

(@) On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entiiements, cradied to their respective demat accounts by
trading/sedling them on the secandary market platform of the Stock Exchanges through a registered stock-broker in the same
manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights issue Circulars, the Rights Entitlements
credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock
Exchanges undar ISIN INE132F20012 subject to requisite approvals, Prior to the Issue Opening Date, our Company will obtain
the approval from the Stock Exchanges for trading of Rights Enfitlements. No assurance can be given regarding the active
or sustained On Market Renunciation or the price at which the Rights Entitliements will trade. The details for trading in Rights
Entitlernents will be as specified by the Stock Exchanges from time to time.

Since we are a BSE SME listed company. The Rights Entitlements are tradable in dematerialized form only. The market |ot
for trading of Rights Entitlernents is 1 (one) Rights Entitlements. The On Market Renunciation shall take place only during
the Renunciation Period for On Market Renunciation, i.e.. from May 16, 2022 to May 23, 2022 (both days inclusiva), The
Shareholders holding the Rights Entilements who desire to sell their Rights Enfitlements will have to do so through their
registered stock-brokers by quoting the ISIN INE132F20012 and indicating the details of the Rights Entitlements they intend
o trade. The Shareholders can place order for sale of Rights Entitliements only to the extent of Rights Entitlernents available
in their demat account.

The On Market Renunciation shall take place alectronically on secondary market platform of BSE under automatic order
matching mechanism and on 'T+2 rofling sattlemant basis’. where ‘T' refars to the date of frading. The ransactions will be
seftled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue & confract note in accordance with
the reguirements of the Stock Exchanges and the SEBI

(b) Off Market Renunciation

The ERgible Equity Sharebolders may renpunce the Rights Entitlierments, credited fo their respeciive demaf accounts by way
of an off-market transfer throwgh a depository participant. The Rights Entitlements can be transterred in dematerialised form
only. Elipitbde Equity Shareholders are requested 1o ensure that renunciation through off-market ransfer is completad in such
a mannar that the Rights Entitlements are credited to the demat account of the Renounceas on or prior to the Issue Closing
Date to enable Renouncees o subscribe to the Equity Shares in the Issue,

The Shareholders holding the Rights Enfilements who desire to transfer their Rights Entitiements will have to do so through
their depository parficipant by issuing a defivery instruction slip guoting the 1IN INE132F20012, the details of the buyer
and the details of the Rights Entilements they intend to transter. The buyer of the Rights Entitiements (unless already having
given a standing receipt instruction) has 10 issue a receipt instruction slip 1o their depository participant. The Shareholders
can transfer Rights Entitlaments only to the extent of Rights Entitlements available in their demat account. The instructions
for transfer of Rights Entitliements can be issued during the working howrs of the depository participants, The detailed rules
for transfer of Rights Entiflerments throwgh off-market transfer shall be as specified by the NSDL and CDSL from time to time.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE

The existing Equity Shares are listed and traded on BSE and NSE under ISIN ‘INE132F01038". The Rights Equity shall be
credited to temporary ISIN which will be frozen until the recaipt of the final listing/ trading approvais from the Stock Exchange,
Upon receipt of such lisfing and frading approvals, the Rights Equity Shares shall be debited from such temporary 151N and
credited to the existing 1SIN as fully paid-up equity share of our company. Our Company has received in-principle approval
from BSE through letter dated April 11, 2022,

DISCLAIMER CLAUSE OF BSE

It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that
the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any
of the contents of the latter of offer. The investors are advised 1o refer 1o the lettar of offer for the full text of the Disclaimer
clause of the BSE Limited.

BANKER TO THE ISSUE AND REFUND BANK: Axis Bank Limited

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE 19 OF THE LETTER OF OFFER AND PAGE 5 OF
ABRIGED LETTER OF OFFER.

OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the befow-mentionad purposes:
a) Frequently asked questions and onling/ electronic dedicated investor helpdesk for guidance on the Application process
and resolution of difficulties faced by the Investors: www.purvashare.com

b) Updation of Indian address’ email address’ mobile number in the records maintained by the Reqistrar or our Company:
WWww.purvashare.com

¢) Updation of demat account datails by Eligible Equity Shareholders holding shares in physical form; www. purvashare.com

d) Request Letter to be sent by the non-resident Eligible Equity Shareholders to the Registrar at their smail id:
support@purvashare.com for updating their Indian address. The Request Letter should be accompaniad by their PAN
card and Address proof. Kindly nofe that the non-resident Equity Shareholders who do not have an Indian address are
no eligible to apply for this (ssue.

LEAD MANAGER TO THE ISSUE

YN"rl._HIUH;E @

Purva Sharegistry (India) Private Limited

8, Shiv Shakti Industrial Estate, J. R, Boricha Marg,
Opp. Kasturba Hospital Lane Lower Parel (E),
Mumbai = 400071, Maharashtra, India

REGISTRAR TO THE ISSUE

Imrentum Mer{:hant Banker Services Private Limited

2nd Froor, Viraj Tower, Nr. Andheri Flyover (North End),
Western Express Highway, Andhen (East),

Mumbai — 400 069, Maharashtra, India.

Tel No: +91 22 4075 1500 Tel No.: +91 22 2301 2518 / 8261

Email: compliance@inventuramarchanthankar.com Email: supporii@purvashare.com

Investor Grievance Email: redressal@inventuremerchantbanker.com | Investor Grievance Email: support@purvashare.com
Website; www inventuremerchantbanker.com Wehsite: www purvashare com

SEBI Registration Mo: INMOODO1 2003 SEBI Registration No: INROODOO1112

Contact Person: Arvind Gala Contact Person: Deepali Dhur, Compliance Officer

COMPANY SECATARY AND COMPLIANCE OFFICER
Priva kittal
79 Nagindas Master Road, Fort, Mumbai - 400023, Maharashtra, India

Tel: +91 22 2270 3249 | Website: www.nclfin.com | E-mail: nclresearch@@gmail.com

Investars may confact the Registrar to the issue or the (ompany Secrefary and Compliance Officer for any pre-issie) post
issue redated matfers. A grievances relating fo the ASBA process may be aodressed o fhe Regislrar to the issue, wilh a
copy to e SCSB, giving full details such as name address of the applicant, number of Equity Shares apphied for, armourt
buckno. ASBA Account number and the Designated Branch of the SCSE where the Application Form, or the plain paper
appiication, as the case may be, was submitted by the ASBA,

For N.C.L. Research And Financial Services Limited

Sd/-
Date: May 11, 2022 Goutam Bose
Place: Mumbai Managing Direclor

Disclaimer: N.C.L. Research And Financial Services Limitedis proposing, subject to requisite approvals, market conditions
and other considerations, to issue Equity Sharas on a rights basis and has filed a Letier of Offer (LOF) with the SEBI and BSE.
The LOF shall be available on website of SEBI at www.sebigovin; the website of BSE at www bseindia.com; the website
of the Company at www.ncllin.com and the website of the Lead Manager at www.inveniuremerchantbanker.com. Investors
should note that investmant In equity shares involve a degree of risk and for details relating to the same, please see the
section entitied “Risk Factors” beginning on page 19 of the LOF This announcement has been prepared for publication in
India and may nof be released in the United States. The announcement does not constitute an offer of Equity Shares for sale
in any jurisdiction, including the United States and any Equity Shares described in this announcement may not be offered or

sold in the United States. Raka
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This advertisement is for information purposes only and not for publication, distribution, or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used
herein and not cefined herein shall have the meaning assigned to them in the Letter of Offer dated May 2, 2022 (the “Letter of Offer” or “LOF”) filed with the BSE Limited (“BSE”) and the Securities and Exchange
Board of India (“SEBI”) for information and dissemination on the SEBI’s website pursuamt to the proviso to Regulation 3 of the Securities Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (“SEBI (ICDR) Regulations™)

aice N.C.L. RESEARCH AND FINANGIAL SERVICES LIMITED

Corporate Identification Number: L65921MH1985PLC284739
Our Company was originally incorporated as “Navneet Commercial Company Limited” on February 4, 1985 under the Companies Act, 1956, vide Certification of Incorporation bearing registration number 7001 of 1985 issued by the Registrar of
Companies, Uttar Pradesh, Kanpur. We received Certificate of Commencement of Business dated April 15, 1985 issued by the Registrar of Companies, Uttar Pradesh, Kanpur. Subsequently, the name of our Company was changed to “N.C.L. Research
And Financial Services Limited” and a fresh Certificate of Incorporation consequent upon change of name was issued on September 9, 1992 by the Registrar of Companies, Uttar Pradesh, Kanpur.
Registered Office: 3rd Floor, Bhagyodaya Building, 79 Nagindas Master Road, Fort, Mumbai - 400023, Maharashtra, India
Tel: +91 22 2270 3249 | Website: www.nclfin.com | E-mail: ncl.research@gmail.com
Contact Person: Priya Mittal, Company Secretary and Compliance Officer

| PROMOTER: MR.

VIJAY J. PODDAR

ISSUE OF UP TO 48,86,28,000 EQUITY SHARES WITH A FACE VALUE OF 31/- EACH (“RIGHTS EQUITY SHARES”) FOR
CASH AT A PRICE OF X1/- PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF "NIL PER RIGHTS EQUITY SHARE)
FOR AN AMOUNT AGGREGATING UPTO 34,886.28 LAKHS ON RIGHTS BASIS IN THE RATIO OF 21 RIGHTS EQUITY
SHARES FOR EVERY 25 FULLY PAID UP EQUITY SHARES) HELD BY THE EQUITY SHAREHOLDERS ON THE RECORD
DATE, L.E. MAY 9, 2022. THE ISSUE PRICE IS 1 TIME OF THE FACE VALUE OF THE RIGHTS EQUITY SHARES. FOR
FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 1116 OF THE LETTER
OF OFFER.

ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION* | ISSUE CLOSES ON*#
MONDAY, MAY 16, 2022 MONDAY, MAY 23, 2022 FRIDAY, MAY 27, 2022

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner
that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

*#Qur Board will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the

Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant

after the Issue Closing Date.
issues by simply blocking the fund in the bank account, investors can avail the

ASBA*
same. For further details check section on ASBA below.

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Circulars no. SEBI/CFD/DIL/ASBA/1/2009/30/12
dated Decedmber 30, 2009, CIR/CFD/DIL/1/2011 dated April 29, 2011 and SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January
22, 2020 (“SEBI ASBA Circulars”), all Investors desiring to make an Application in this Issue are mandatorily required to
use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA. For details “Procedure for Application through the ASBA Process” on page 118 of Letter of Offer.
Please note that in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue Circular,
the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only. Accordingly,
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Rights
equity shares in this issue are advised to furnish the detailsof their demat account to the registrar to the issue at least two
working days prior to the Issue Closing Date, i.e., May 27, 2022 to enable the credit of their Rights Entitlements in their
respective demat accounts at least one day before the Issue Closing Date. They may also communicate with Registrar with
the helpline number +91 22 2301 2518 / 8261 and their email address: support@purvashare.com.

Prior to the issue opening date, the rights entitlement of those resident eligible equity shareholders, among others, who hold
equity shares in physical form and whose demat account details are not available with our company or the registrar, shall be
credited in a demat suspense escrow account opened by our company. The Rights Entitlements of the Physical Shareholders
who do not furnish the details of their demat account to the Registrar not later than two Working Days prior to the Issue
Closing Date, i.e., May 27, 2022 shall lapse and shall not be entitled a to make an application for rights equity shares against
their entitlements with respect to the equity shares held in physical form.

PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars,
all Eligible Shareholders desiring to make an Application in this Issue are mandatorily required to use the ASBA
process. Eligible Shareholders should carefully read the provisions applicable to such Applications before making their
Application through ASBA. For details, see ‘Making of an Application through the ASBA Process’ beginning on page 118
of this Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Eligible Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank
account with an SCSB, prior to making the Application. Shareholders desiring to make an Application in this Issue through
ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/
electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Eligible Shareholders should ensure that they have correctly submitted the Application Form and have provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application
Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/
CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the
Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013
dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each
such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be
used solely for the purpose of making an Application in this Issue and clear demarcated funds should be available in such
account for such an Application.

The Lead Manager, our Company, its directors, its employees, affiliates, associates and their respective directors and officers
and the Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relation to
Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or
Applications accepted and uploaded without blocking funds in the ASBA Accounts.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars,
the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly,
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity
Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two
Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat
accounts at least one day before the Issue Closing Date. The Rights Entitiements of the Physical Shareholders who do not
furnish the details of their demat account to the Registrar not later than two Working Days prior to the Issue Closing Date,
shall lapse.

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON
RECORD AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR
ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION
FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLENENTS WITH RESPECT TO THE EQUITY SHARES HELD
IN PHYSICAL FORM.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

Please note that the rights equity shares applied for in this issue can be allotted only in dematerialized form and to the same
depository account in which our equity shares are held by such investor on the record date.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

The dispatch of Abridged Letter of Offer and Rights Entitlement Letter along with the Application form has been completed on
May 11, 2022 by the Registrar to the Issue to all the Eligible Equity Shareholders of the company, whose name appeared in
the Register of Members/Beneficial Owners of the company as on record date, i.e., May 9, 2022 in electronic form through
e-mail on May 11, 2022 to the equity shareholders who have registered email ids and physically through speed/registered
post on May 11, 2022. Investors can access the Letter of Offer, the Abridged Letter of Offer and the Applicalion Form
(provided the Eligible Equity Shareholders is eligible to subscribe for the Rights Equity Shares under applicable laws on the
websites of (i) Our Company’s website at www.nclfin.com; (ii) Registrar to the Issue’s website at support@purvashare.com;
(iii) BSE website at www.bseindia.com.

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar to
the Issue at support@purvashare.com by entering their DP-ID and Client-ID and PAN.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of

Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening

Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding

the Equity Shares in dematerialised form; and (i) a demat suspense escrow account opened by our Company, for the Eligible

Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense

account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority;

or (c) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit / credit or details of
which are unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity

Shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by

Eligible Equity Shareholders to our Company or Registrar; or (e) instances where credit of the Rights Entitlements returned/

reversed/failed; or (f) Equity Shares, the ownership of which is currently under dispute, including in any court proceedings.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe

to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the

Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a

position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same

details as per the Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manager.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising

such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain

paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address or is a U.S. Person
or in the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to

renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even

if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and

as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue

Closing Date and should contain the following particulars:

i.  Name of our Company, being N.C.L. Research And Financial Services Limited;

ii. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen
recorded with our Company or the Depository);

ii.  Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) / DP
and Client ID;

iv.  Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed
by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue

v.  Number of Equity Shares held as on Record Date;

vi. Allotment option — only dematerialised form;

vii. Number of Equity Shares entitled to;

viii. Number of Equity Shares applied for within the Rights Entitiements;

ix. Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

x.  Total number of Equity Shares applied for;

xi. Total amount paid at the rate of ¥1 per Equity Share;

xii. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

xiii. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/
FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained;

xiv. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

xv. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCSB); and

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to

xvi. All such Eligible Equity Shareholders are deemed to have accepted the following:
“I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it
is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability standards
for Shareholders in investments of the type subscribed for herein imposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged
or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.
I/ We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the
Rights Equity Shares is/ are, outside the U.S., (i) am/ are not a “U.S. Person” as defined in (“Regulation S”), and (iii) is/
are acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore transaction meeting the requirements
of Regulation S.
I/ We acknowledge that the Company, the Lead Manager, its affiliates and others will rely upon the truth and accuracy of
the foregoing representations and agreements.”
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the
same demat account or in demat suspense escrow account, as applicable, including cases where a Shareholders submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company, the Lead Manager and the Registrar not having any liability to the Shareholders. The plain paper
Application format will be available on the website of the Registrar at www.purvashare.com.
Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB
or funds are not blocked in the Shareholders’ ASBA Accounts on or before the Issue Closing Date.

LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper Application is Friday, May 27, 2022,
i.e., Issue Closing Date. Our Board of Directors or ay committee thereof may extend the said date for such period as it may
determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of
the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not
blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by the Board of Directors or any
committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and the Board
of Directors or any committee there of shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided
under the section, “Basis of Allotment” on page 135 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian
Standard Time) or such extended time as permitted by the Stock exchanges or such extended time as permitted by the
Stock Exchanges.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either
in full or in part (a) by using the secondary market platform of the Stock Exchanges (the “On Market Renunciation”); or (b)
through an off-market transfer (the “Off Market Renunciation”), during the Renunciation Period. The Shareholders should
have the demat Rights Entitlements credited/lying in his/her own demat account prior to the renunciation. The trades through
On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through the
depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights
Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stockbroker regarding
any cost, applicable taxes, charges and expenses (including brokerage) that may be leviedfor trading in Rights Entitlements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the
Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

(a) On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by
trading/selling them on the secondary market platform of the Stock Exchanges through a registered stock-broker in the same
manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements
credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock
Exchanges under ISIN INE132F20012 subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain
the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active
or sustained On Market Renunciation or the price at which the Rights Entitiements will trade. The details for trading in Rights
Entitlements will be as specified by the Stock Exchanges from time to time.

Since we are a BSE SME listed company. The Rights Entitlements are tradable in dematerialized form only. The market lot
for trading of Rights Entitlements is 1 (one) Rights Entitlements. The On Market Renunciation shall take place only during
the Renunciation Period for On Market Renunciation, i.e., from May 16, 2022 to May 23, 2022 (both days inclusive). The
Shareholders holding the Rights Entitiements who desire to sell their Rights Entitlements will have to do so through their
registered stock-brokers by quoting the ISIN INE132F20012 and indicating the details of the Rights Entitlements they intend
to trade. The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available
in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order
matching mechanism and on ‘T+2 rolling settlement basis’, where ‘T’ refers to the date of trading. The transactions will be
settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note in accordance with
the requirements of the Stock Exchanges and the SEBI.

(b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way
of an off-market transfer through a depository participant. The Rights Entitlements can be transferred in dematerialised form
only. Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such
a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing
Date to enable Renouncees to subscribe to the Equity Shares in the Issue.

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through
their depository participant by issuing a delivery instruction slip quoting the ISIN INE132F20012, the details of the buyer
and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having
given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders
can transfer Rights Entitlements only to the extent of Rights Entitlements available in their demat account. The instructions
for transfer of Rights Entitlements can be issued during the working hours of the depository participants. The detailed rules
for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE

The existing Equity Shares are listed and traded on BSE and NSE under ISIN ‘INE132F01038'’. The Rights Equity shall be
credited to temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals from the Stock Exchange.
Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such temporary ISIN and
credited to the existing ISIN as fully paid-up equity share of our company. Our Company has received in-principle approval
from BSE through letter dated April 11, 2022.

DISCLAIMER CLAUSE OF BSE

Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that
the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any
of the contents of the letter of offer. The investors are advised to refer to the letter of offer for the full text of the Disclaimer
clause of the BSE Limited.

BANKER TO THE ISSUE AND REFUND BANK: Axis Bank Limited

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE 19 OF THE LETTER OF OFFER AND PAGE 5 OF
ABRIGED LETTER OF OFFER.

OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process
and resolution of difficulties faced by the Investors: www.purvashare.com

Updation of Indian address/ email address/ mobile number in the records maintained by the Registrar or our Company:
www.purvashare.com

Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.purvashare.com
Request Letter to be sent by the non-resident Eligible Equity Shareholders to the Registrar at their email id:
support@purvashare.com for updating their Indian address. The Request Letter should be accompanied by their PAN
card and Address proof. Kindly note that the non-resident Equity Shareholders who do not have an Indian address are

no eligible to apply for this Issue.

LEAD MANAGER TO THE ISSUE
Purva Sharegistry (India) Private Limited

9, Shiv Shakti Industrial Estate, J. R. Boricha Marg,
Opp. Kasturba Hospital Lane,Lower Parel (E),
Mumbai — 400011, Maharashtra, India

b

C

se

REGISTRAR TO THE ISSUE

YNVENTURE
—_—

MERCHANT BANKER SERVICES PVT. LTD.
Enha reuncs. Enriching Live

Invenlure Merchant Banker Services Private Limited
2nd Floor, Viraj Tower, Nr. Andheri Flyover (North End),
Western Express Highway, Andheri (East),

Mumbai — 400 069,Maharashtra, India.

Tel No: +91 22 4075 1500 Tel No.: +91 22 2301 2518 / 8261

Email: compliance@inventuremerchantbanker.com Email: support@purvashare.com

Investor Grievance Email: redressal@inventuremerchantbanker.com | Investor Grievance Email: support@purvashare.com
Website: www.inventuremerchantbanker.com Website: www.purvashare.com

SEBI Registration No: INM000012003 SEBI Registration No: INR000001112

Contact Person: Arvind Gala Contact Person: Deepali Dhuri, Compliance Officer

COMPANY SECATARY AND COMPLIANCE OFFICER
Priya Mittal
79 Nagindas Master Road, Fort, Mumbai - 400023, Maharashtra, India
Tel: +91 22 2270 3249 | Website: www.nclfin.com | E-mail: ncl.research@gmail.com

Investors may contact the Registrar to the issue or the Company Secretary and Compliance Officer for any pre-issue/ post
issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the issue, with a
copy to the SCSB, giving full details such as name address of the applicant, number of Equity Shares applied for, amount
buckno. ASBA Account number and the Designated Branch of the SCSB where the Application Form, or the plain paper
application, as the case may be, was submitted by the ASBA.

For N.C.L. Research And Financial Services Limited
Sd/-

Goutam Bose

Managing Director

Date: May 11, 2022
Place: Mumbai

Disclaimer: N.C.L. Research And Financial Services Limitedis proposing, subject to requisite approvals, market conditions
and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer (LOF) with the SEBI and BSE.
The LOF shall be available on website of SEBI at www.sebi.gov.in; the website of BSE at www.bseindia.com; the website
of the Company at www.nclfin.com and the website of the Lead Manager at www.inventuremerchantbanker.com. Investors
should note that investment in equity shares involve a degree of risk and for details relating to the same, please see the
section entitled “Risk Factors” beginning on page 19 of the LOF. This announcement has been prepared for publication in
India and may not be released in the United States. The announcement does not constitute an offer of Equity Shares for sale
in any jurisdiction, including the United States and any Equity Shares described in this announcement may not be offered or
sold in the United States. Raka
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MOTHERSONSUMI INFOTECH & DESIGNS LIMITED

CIN : U67120DL1985PLC020695
Regd. Office: 2" Floor, F-7, Block B-1, Mohan Cooperative Industrial Estate,
Mathura Road, Delhi — 110044
Tel No. +91-120-4365555, E-mail: info@mind-infotech.com

NNARY

Shareholders may note that:

a) Notice is hereby given that the Extra Ordinary General Meeting (“EGM”) of the
Company will be held at shorter notice on Tuesday, May 17,2022 at 1600 Hours (IST)
through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) in
compliance with all the applicable provisions of the Companies Act, 2013 (“Act”)
read with the Rules framed thereunder and in accordance with General Circular
No. 14/2020 dated April 8, 2020 read with General Circular No. 17/2020 dated
April 13, 2020, General Circular No. 22/2020 dated June 15, 2020, General Circular
No. 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated
December 31, 2020, General Circular No. 10/2021 dated June 23, 2021, General
Circular No. 20/2021 dated December 08, 2021 and General Circular No. 3/2022
dated May 5, 2022 issued by the Ministry of Corporate Affairs, Government of India,
(“MCACirculars”), to transact the business as set outin the Notice of EGM. Hence, in
compliance with these applicable Circulars, the EGM of the Company will be
conducted through VC/OAVM.

b) The procedure to join the meeting through VC/OAVM s provided in the notice of EGM.
Also, in terms of the applicable Circulars, the notice is being sent only in electronic
form to those shareholders as on May 11, 2022 whose email address are registered
with the Company or with their depository participants. The dispatch of notice of EGM
through email has been completed on Wednesday, May 11, 2022. Requirement of
sending physical copies of the Notice of the EGM has been dispensed with in terms of
the applicable Circulars. Notice of EGM is also available on website of the Company
www.mind-infotech.com/investor-relations

c) Any person who acquire shares and becomes member of the Company after the
dispatch of notice of EGM and holding shares as on the Date of the meeting may
attend the meeting through VC/OAVM.

d) Members are requested to carefully read all the notes set out in the Notice of the EGM
and in particular, instructions for joining the EGM.

e) Forreceiving all communication from the Company electronically:

() Members holding shares in physical mode and who have not registered / updated
their email address with the Company are requested to register / update the
same by writing to the Company with details of folio number and attaching a
self-attested copy of PAN card to MCS Share Transfer Agent Limited at
admin@mcsregistrars.com.

(i) Members holding shares in dematerialised mode are requested to register /
update their email addresses with the relevant Depository Participants.

f) Members entitled to attend the EGM may Contact Mr. Rajesh Srivastava at
Rajesh.Srivastava@motherson.com or contact at +919654307800 for obtaining
assistance in using the online facility before or during the meeting.

For MothersonSumi Infotech & Designs Limited
Sd/-

Lata Unnikrishnan

Director

DIN No.: 08391470

Place: Noida

Date: May 11, 2022
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This advertisement is for information purposes only and not for publication, distribution, or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used
hereln and not cefined hergin shall have the meaning assigned to them in the Letter of Offer dated May 2, 2022 (the “Letter of Offer” or “LOF") filed with the BSE Limited (*BSE™) and the Securities and Exchange
Board of India (“SEBI") for information and dissemination on the SEBI's website pursuamt to the proviso to Regulation 3 of the Securities Exchange Board of India (Issue of Capital and Disclosure Reguirements)
Requlations, 2018 (“SEBI (ICDR) Requlations™)

rict N.C.L. RESEARCH AND FINANCIAL SERVIGES LIMITED

Corporate ldentification Number: L65921MH1985PLC284739

QOur Company was ariginally incorporated as "Navneet Commercial Company Limitad™ on February 4, 1985 under the Companies Act, 1256, vide Certification of Incorporation bearing registration number ¥001 of 1985 issued by the Registrar of
Companies, Uttar Pradesh, Kanpur. We received Certificate of Cormmencement of Business dated April 15, 1985 issued by the Registrar of Companies, Uttar Pradesh. Kanpuer. Subsequently, the name of our Company was changed 1o “N.C.L. Research
And Financial Services Limited” and a fresh Cerfificate of Incorporation consequent upon change of name was issued on September 9, 1992 by the Registrar of Companies, Uttar Pradesh, Kanpur,
Registered Office: 3rd Floor, Bhagyodaya Buikding, 79 Nagindas Master Road, Fort, Mumbai - 400023, Maharashira, India
Tel: +91 22 2270 3249 | Website: www.nelfin.com | E-mail: ncl.researchiEgmall.com
Contact Person: Priva Mittal, Company Secretary and Compliance Officer

PROMOTER: MR. VIJAY J. PODDAR

ISSUE OF UP TO 48,86,28,000 EQUITY SHARES WITH A FACE VALUE OF ¥1/- EACH (“RIGHTS EQUITY SHARES") FOR
CASH AT A PRICE OF 1,- PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF "NIL PER RIGHTS EQUITY SHARE)
FOR AN AMOUNT AGGREGATING UPTO ¥4,886.28 LAKHS ON RIGHTS BASIS IN THE RATIO OF 21 RIGHTS EQUITY
SHARES FOR EVERY 25 FULLY PAID UP EQUITY SHARES) HELD BY THE EQUITY SHAREHOLDERS ON THE RECORD
DATE, L.E. MAY 9, 2022. THE ISSUE PRICE IS 1 TIME OF THE FACE VALUE OF THE RIGHTS EQUITY SHARES. FOR
FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS3 OF THE ISSUE" ON PAGE 1116 OF THE LETTER
OF OFFER.

ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION® | ISSUE CLOSES ON*
MONDAY, MAY 16, 2022 MONDAY, MAY 23, 2022 FRIDAY, MAY 27, 2022

*Efigibia Equity Shareholders are requested to ensure thal renunciafion through off-marke! fransfer is completed i sUCh 8 manner
that the Rights Enfilerments are credifed fo fhe demaf account of the Renouncees on or prior fo fhe isswe Clasing Date.

*Our Board will rave fhe nght to extend fhe Isswe Penod as if may determing from &ime o fime but not excegding 30 days from the

Issue Dpening Date (inelusive of the sswe Opening Date). Furlher mo withdrawal of Anpheabion shal be parmitied by any Applicant

after the lssue Closing Date.
issues by simply blocking the fund in the bank account, fnvestors can avai the

ASBA*
same. For further defails check section on ASEA below:

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Circulars no. SEBUCFDYDIL/ASBAA2009730/12
dated Decedmber 30, 2009, CIR/CFDYDILA /2011 dated April 29, 2011 and SEBYHO/CFDVDILZ/CIR/P/2020/13 dated January
22, 2020 ("SEBI ASBA Circulars™), all Investors desinng fo make an Application in this 1ssue are mandatorify required to
use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA. For details “Procedure for Application through the ASBA Process” on page 118 of Letter of Offer.

Please note that in accordance with Regutation 774 of the SEBI (ICDR) Reguiations read with the SEBI Rights 1ssue Circular,
the cradit of Rights Entitlernants and Allotment of Rights Equity Shares shall ba made in dematerialized form only, Accordingly,
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Rights
equity shares in this isswe are advised to furnish tihe detzilsof thedr demat account to the registrar 1o the issue af lzast two
working days prior 1o the Issue Closing Date, i.e., May 27, 2022 to enable the credit of their Rights Entitlements in their
respaclive demat accounts at least one day before the Issue Closing Date. They may also communicate with Registrar with
the helpline number +91 22 2301 2518 / 8261 and their email address: support@purvashare.com

Prior to the issue opening date, the rights entittement of those resident efigible equity sharaholders, among others, who hold
equity shares in physical form and whose demat account details are not available with our company or the registrar, shall be
credited in a demat suspense escrow account opened by our company. The Rights Entitlements of the Physical Shareholders
who do not furnish the details of their demat account to the Registrar not later than two Woarking Days prior to the lssue
Closing Date, i.e., May 27, 2022 shall lapse and shall not be entitled a to make an application for rights equity shares against
their entilements with respect to the equity shares held in physical form,

PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars,
all Eligible Shareholders desiring to make an Application in this Issue are mandatorily required fo use the ASBA
process. Eligible Shareholders should carefully read the provisions applicable to such Applications before making their
Application through ASBA. For details, see ‘Making of an Application through the ASBA Process’ beginning on page 118
of this Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Eligitxle Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank
account with an SCSB, prior to making the Application. Shareholders desiring to make an Application in this |ssue through
ASBA process, may submit the Application Form in physical mode to the Designated Branches of the 058 or onling/
electronic Application through the website of the SC5Bs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Eligible Shareholders shoukd ensure that they have correctly submitted the Application Form and have provided an
authorisation to the SCSE, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application
Maoney mentioned in the Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been nofified by SEBI to act as SC3Bs for the ASBA process, please refer to
hitps:/weww. sebi.govin/sebiweb/other/Dtherdction.do? doRecognisedFpi = yes&inimid =34,

Please note that subject to SC5Bs complying with the requirements of the SEBI circular bearing reference number CIRS
CFOVDILA 32012 dated Seplember 25, 2012, within the periods stipulated therein, Applications may be submitted at the
Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DILA 2013
dated January 2, 2013, it is clarified that for making Applications by SC3B5 on their own account using ASBA facility, each
such SC5B should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be
used solely for the purpase of making an Application in this |ssue and clear demarcated funds should be availabbe in such
account for such an Applicaton.

The Lead Manager, our Cornpany, its directors, its employees, affiliates, associates and their respective directors and officers
and the Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions ete., in relation to
Applications accepted by SCS5Bs, Applications uploadad by SC58s, Applications acceptad but mot uploaded by SC5Bs or
Applications accepted and uploaded without blocking funds in the ASBA Accounts.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars,
the credit of Rights Entitlements and Allotment of Equity Sharas shall be made in dematerialised form only. Accordingly,
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity
Shares in this Issue are advised to furnish the details of their demat account 1o the Registrar or our Company at least two
Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entilements in their respective demat
accounts at least one day before the Issue Closing Date, Tha Rights Entitlernemts of the Physical Shareholders who do not
furnish the details of their demat account to the Registrar not later than two Working Days prior to the Issue Closing Data,
shall lapse.

PLEASE MOTE THAT THE ELIGIBLE EQUATY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON
RECORD AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR
ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIELE TO MAKE AN APPLICATION
FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLENENTS WITH RESPECT TO THE EQUITY SHARES HELD
IM PHYSICAL FORM,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

Please note that the rights aguity shares appled for in this issue can be aliotted only in dematerialized form and o the same
depository account in which our equity shares are held by such ivesior on the record date.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

The dispatch of Abridged Letter of Offer and Rights Entitlernent Letter along with the Application form has been completed on
May 11, 2022 by the Registrar to the Issue to all the Eligible Equity Shareholders of the company, whosa name appeared in
the Register of Members/Beneficial Owners of the company as on record date, i.e., May 9, 2022 in electronic form through
g-mail on May 11, 2022 to the equity shareholders who have registered email ids and physically through speed/registered
post on May 11, 2022. Investors can access the Letier of Offer, the Abridged Letter of Offer and the Applicalion Form
{provided the Eligible Equity Shareholders is eligible to subscribe for the Rights Equity Shares under applicable laws on the
websites of (i) (ur Company's website at www.ncifin.com; (#) Regisirar to the Issue’s website at support@purvashare.com;
{iii} BSE website at www_bseindia_com.

Eligible Equity Shareholders can obtain the details of their respective Rights Entitiements from the website of the Registrar to
the |ssue at support@purvashare.com by entering their DP-10 and Chient-ID and PAN.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights |ssue Circulars, the credit of
Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the ssue Opening
Date. our Company shall eredit the Rights Entitlernents to (i) the demat accounts of the Elgible Equity Shareholders holding
the Equity Shares in dematerialised form; and (i) a demat suspense escrow account openad by our Company, for the Eligible
Equity Shareholders which would comprise Rights Entitlemants relating to {a) Equity Shares held in a demat suspense
account pursuant to Reguiation 39 of the SEBI Listing Regulations: or (b) Equity Shares hald in the account of IEPF authority;
or (&) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit / credit or details of
which are unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligibie Equity
shareholders holding Equity Shares in physical form as on Record Date where details of damat accounts ara not provided by
Efigible Equity Shareholders to our Company or Registrar; or () instances where credit of the Rights Entitiements returned/
reversed/failed; or (f) Equity Shares, the ownership of which is currently under dispute, including in any court proceedings.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligibie Equity Sharehobder in India whao is eligible to apply under the ASBA process may make an Application to subscribe
to this |ssue on piain paper in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the
Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position 1o obtain it from any other source may make an Application o subscribe to this issue on plain paper with the same
datails as per the Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manager
An Eligible Equity Shareholder shall submit the plain paper Application o the Designated Branch of the SC.5B for authorising
such SGEE to block fpplication Money in the said bank account mainfained with the same SC5B. Applications on plain
paper will not be accepted from any Elpible Equity Sharehokder wiho has not provided an Indian address or is a LS. Person
or in the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitied to
ranounce their Rights Entitlermants and should not ulilize the Application Form for any purpose including reanunciation aven
i it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and

as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SC3B before the 1ssue

Closing Date and should contain the foflowing particulars:

i MName of our Company, being N.C.L. Research And Financial Services Limited;

fi. Mame and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen
recorded with our Company or the Depository);

i, Fuliﬂ{:rn.lumhﬂr {in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) / DP
and Client ID;

iv. Excepl for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed
by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names,
irrespactive of the total value of the Equity Shares applied for pursuant to this 1ssua

¥,  Mumber of Equity Shares heldd as on Record Date;

vi. ABotment option = only dematenaiised form;

wil. Mumber of Equity Shares antitted lo;

wili. Murnber of Equity Shares applied for within the Rights Entitlements;

ix, Mumber of addifional Equity Sharas applied for, if any (applicable only if entire Rights Entitlemeants have been applied for),

. Total number of Equity Shares applied for;

wi, Total amount paid at the rate of 1 per Equity Share;

. Details of the ASBA Account such as the 3058 account number, name. address and branch of the relevant SC58;

il In case of non-resident Eligible Equity Shareholders making an application with an Indian address, detalls of the NRE/

FCHRMRO account such as the account number, nama, address and branch of the 3058 with which the account is
maintained:

wiv, Buthonsation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money inthe ASBA
Account;

xv. Signature of the Eligibde Equity Sharehobder {in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SGSB); and

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supporfed by Blocked Amourt (ASBA) is a better way of applying to

xvi, &M such Eligibde Equity Shareholders are deemed to have accepted the following:

*If We will not offer, sell or otherwise fransfer any of the Righis Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sake is not authorized or to any person to whom it
i5 unlawiul 1o make such offer, sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. W satisfy, and each account for which we are acting satisfies, all suitability standards
for Shareholders in invesiments of the tvpe subscribed for herein imposed by the jurisdiction of our residence,

I W understand and agree that the Rights Enfitlement and Rights Equity Shares may not be reoffered, resold, pledged
or otherwise transferred except in an offshore fransaction in compliance with Regulation 5, or otherwise pursuant to an
exemplion from, of in a ransaction nol subject 1o, the registration requirements of the US Securities Act.

I We (i) am/ are, and the person, if any, for whose account |/ we amy' are acquiring such Rights Entitlernent and’ or the
Rights Equity Shares is/ are, outside the LL5., {il) am/ are not a *LL5. Person” as defined in (*Regulation 5"), and (iii) is/
arg acquiring the Rights Entitlement and,’ or the Rights Equity Shares in an offshore transaction meeting the requirements
of Regulation 5.
I/ We acknowiedge that the Company, the Lead Manager, its affiliates and others will rely upon the truth and accuracy of
the foregoing representations and agreements.”
In cazes where Muliple Application Forms are submitted for Applications pertaining to Rights Entitlements credited 1o the
same demat account or in demat suspense escrow account, as applicable, including cases where a Shareholders submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejactad
Shareholders are requested 10 strictly adhere to these instructions. Fallure to do so could result in an application being
rajectad, with our Company, the Lead Manager and the Registrar not having any liability to the Shareholders, The plain paper
Application format will be available on the website of the Registrar at www.purvashare.com.
(ur Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the 5058
or funds are not blocked in the Shareholders’ ASBA Accounts on or before the 1ssue Closing Date.

LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper Application is Friday, May 27, 2022,
i.e., Issue Closing Date. Our Board of Directors or ay committes theraof may extend the said date for such period as it may
determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of
the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money 15 not
blocked with the SCSB, on or befora the Issua Closing Date or such date as may be extended by the Board of Directors or any
committee theraof, the invitation to offer containgd in the Letter of Ofter shall be deemed to have been declingd and the Board
of Diractors or any commitiee there of shall be at Bberty to dispose of the Rights Equity Shares hereby offered, as provided
under the saction, “Basis of Alotment” on page 135 of the Letter of Offer.

Please note that on the lssue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian
Standard Time) or such extended time as permitted by the Stock exchanges or such extended time as permitted by the
atock Exchanges.

PROCEDURE FOR REMUNCIATION OF RIGHTS ENTITLEMENTS

The Eligible Equity Shareholders may renounce the Rights Entitlernents, credited to their respactive demat accounts, either
in full orin part (a) by using the secondary market platform of the Stock Exchanges (the “0n Market Renunciation™); or (b)
through an off-market fransfer (the “0ff Market Renunciation™), during the Renunciation Period. The Shareholders should
have the demat Rights Entitlements credifedsfying in his/her own demat account prios fo the renuncizgtion. The trades through
On Market Renenciation and Off Market Renunciation will be settied by transferring the Rights Entitlements through the
depository mechanism.

Investors may be subject 1o adverse foreign, state or local 1ax or legal consequences as a result of trading in the Rights
Entitlements. Investors who intend to trade in the Rights Entitlernents should consult their tax advisor or stockbroker regarding
any cost, applicable taxes, charges and expensas (including brokerage) that may be |leviedfor trading in Rights Entitlemeants.
Please note that the Rights Enfitiements which are neither renounced nor subscribed by the Shareholders on or before the
I53ue Closing Date shall lapse and shall be extinguishad after the 5sue Closing Date.

{a) On Market Renunciation

The Ehigible Equity Shareholders may renounce fhe Rights Enfiflements, credited to their respective demat accounts by
trading/selling them on the secondary market platform of the Stock Exchanges through a registered stock-broker in the same
manner as the existing Equity Shares of our Company.

In this regard, in tarms of provisions of the SEBI ICDR Regulations and the SEBI Rights |55ue Circulars, the Rights Entitlernents
cradited to the respective damat accounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock
Exchanges under I5IN INE132F20012 subject to requisite approvals. Prior to the Issue Dpening Date, our Company will obtain
the approval from the Stock Exchanges for tradimg of Rights Entitliements. No assurance can be given regarding the aclive
or sustained On Market Renunciation or the price at which the Rights Entitlermants will rade. The details for trading in Rights
Entitiements will be as specified by the Stock Exchanges from tme to time.

Since we are a BSE SME listed company. The Rights Entitements are tradable in dematerialized form only. The market lot
for trading of Rights Entittements is 1 (one) Rights Entitliemants. The On Market Renunciation shall take place only during
the Renunciation Period for On Market Renunciation, i.e., from May 16, 2022 fo May 23, 2022 (both days inclusive). The
Shareholders holding the Rights Entitliements who desire to sell their Rights Entitiements will have to do so through their
registered stock-brokers by quoting the ISIN INE132F20012 and indicating the details of the Rights Entitlements they intend
to trade. The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitements available
in their demat account,

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order
matching mechanism and an 'T+ 2 rolling setement basis®, whera T refers to the date of trading. The transactions will be
settied on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note in accordance with
the requirements of the Stock Exchanges and the SEBI

(k) Off Market Renuncialion

The Eligible Equity Shareholders may renounce the Rights Entittements, credited to their respective demat accounts by way
of an off-market transfer through a depository participant. The Rights Entitlements can be transferred in damaterialised form
only. Eligible Equity Shareholders are requestad fo ensure that renunciation through off-market fransfer is completed in such
a manner that the Rights Entitlernents are cradited to the demat account of the Renouncess on or prior to the 1ssue Closing
Date to enable Renouncees to subscribe to the Equity Shares in the |ssue.

The Shareholders holding the Rights Entitlernents who desire to franster their Rights Entitlernents will have to do so through
their depository participant by issuing a delivery instruction slip quaoting the ISIN INE132F20012, the details of the buyer
and tha details of the Rights Entitiernents they imtend to transfer. The buyar of the Rights Entitlements (unless alraady having
given a standing receipt instruction) has to issve a receipt instruction ship to their depository participant. The Sharehobders
can fransfer Rights Entitiements only to the extent of Highis Entitlements awvailable in their demat account. The instructions
for transfer of Rights Entitlements can be issued during the warking hours of the depository participants. The detailed rules
for transfer of Rights Entitlernents through off-market transfer shall be as specified by the NSOL and COSL from tme to time

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE

The existing Equity Shares are listed and traded on BSE and NSE under I15IN 'INE132F01038°. The Rights Equity shall be
cradited to temporary 1SIN which will be frozen until the receipt of the final ksting’ trading approvals from the Stock Exchange.
Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such temporary 151N and
cradited to the axisting 15IN as fully paid-up equity share of our company. Ouwr Company has receivad in-principle approval
from BSE through letter dated April 11, 2022,

DISCLAIMER CLAUSE OF BSE

It 15 10 be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that
the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any
of the conienis of the letler of offer. The investors are advised fo refer to the ketier of offer for the full text of the Disclaimer
clause of the BSE Limited.

BANKER TO THE ISSUE AND REFUND BANK: Axis Bank Limitad

MOMNITORING AGENCY: Mot Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE 19 OF THE LETTER OF OFFER AND PAGE 5 OF
ABRIGED LETTER OF DFFER.

OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-meanfioned purposes:
dl Frequently asked questions and onfine’ elecironic dedicated investor helpdesk for quidance on the Application process
and resolution of difficulties faced by the Investors: www.purvashare.com

b} Updation of Indian address’ email address’ mobile number in the records maintained by the Registrar or our Company:
WWW.purvasharne, com

¢} Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: www.purvashare.com

d) Reqguest Letter to be semt by the non-resident Eligible Equity Shareholders to the Registrar at their email id:
supporiic@purvashare.com for updating their Indian address. The Request Letter shoubd be accompanied by their PAN
card and Address proof. Kindly note that the non-resident Equity Shareholders who do not have an Indian address are

na eligible to apply for this lssee.

LEAD MANAGER TO THE ISSUE
Purva Sharegistry (India) Private Limited

9, Shiv Shakti Industrial Estate, J. R. Boricha Marg,
Opp. Kasturba Hospital Lane, Lower Parel (E),
Mumbai — 400011, Maharashira, India

REGISTRAR T0 THE ISSUE

Imvg__m_tu RE

ik

Inventure Merchant Banker Services Private Limited

2nd Floor, Viraj Tower, Nr. Andheri Fiyover (North End),
Western Exprass Highway, Andheri (East),

Mumbai — 400 069 Maharashtra, India.

Tel No: +91 22 4075 1500 Tel No.: +91 22 2301 2518/ 8261

Email: compliance@inventuremerchantbanker.com Email: support@purvashare com

Investor Grievance Email: redressald@inventurernerchantbanker com | Investor Grievance Email: support@purvashara.com
Website: wynw inventuremerchantbanker.com Website: www.purvashare.com

SEBI Registration No: INMOO0DD12003 SEBI Registration No: INROOOD01112

Contact Person: Arvind Gala Contact Person: Deepali Dhuri, Compliance Officer

COMPANY SECATARY AND COMPLIANCE OFFICER
Priya Mittal
79 Magindas Master Road, Fort, Mumbai - 400023, Maharashtra, India
Tel: +91 22 2270 3249 | Website: www.nclfin.com | E-mail: ncl research@gmail com

Investors may contact the Regisivar fo the issie or the Company Secrelary and Compliance Officer for any pre-issug/ post
issue refated matters. AN prevances relating to the ASBA process may be addressed lo the Registrar fo the ssuve, wilh a
copy fo the SCSE. giving full delalls such a5 name address of the apoticant, mumber of Equity Shares appdied for amount
buckno, ASBA Account number and the Designated Branch of the SCSE where the Application Form, or the plain paper
application, as the case may be, was submitted by the ASBA.

For W.C.L. Research And Financial Services Limited

ad/-
Date: May 11, 2022 Goutam Bose
Place: Mumbai Managing Director

Disclaimer: N.C.L. Research And Financial Services Limitedis proposing, subject to requisite approvals, market conditions
and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer (LOF) with the SEBI and BSE.
The LOF shall be available on website of SEBI at www.sebi.gov.in; the website of BSE at www bseindia.com; the website
of the Company at www.ncifin.com and the website of the Lead Manager at www.inventuramerchantbanker.com. Investors
should note that investment in equity shares involve a degree of risk and for details relating to the same, please sea the
section enfifled "Hisk Factors™ baginning on page 13 of the LOF, This announcement has been prepared for publicafion
India and may not be rafeased in the United States. The announcement does not constitute an offer of Equity Shares for sale
in any jurisdiction, including the United States and any Eguity Shares described in this announcement may not be offered or
sold in the United States, Raka




