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08% May, 2023

To, To,

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited
P Tower, Dalal Street, Exchange Plaza, C-1, G Block

Mumbai - 400 001 Bandra Kurla Complex,

Serip Code: 507526 Mumbai - 400 051

NSE Symbol: ASALCBR

Sub: Qutcome of Board Meeting- Pursuant to Regulation 30 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015.

Dear Sir(s),

With reference to above captioned subject, we are pleased to inform you that Meeting of Board of
Directors of the Company held on 08* May, 2023 which commenced at 0215 PM and concluded at 04:00
PM and consider the following:

1. Considered and approved the Audited Financial Results/Financial Statements for the quarter and
year ended 31 March, 2023.

2 Recommended a dividend of 10% i.e Rs. 1.00/- per Equity Share of Face Value of Rs. 10/- each for
the year ended 31st March, 2023 subject to approval of shareholder at the ensuing Annual General
Meeting of the company

3. Appointment of Mr, Prasann Kumar Kedia, (DIN: 00738754) as an Additional Director of the
company to be termed as Managing Director subject to approval of shareholders of the company at
the ensuing Annual General Meeting,

4. Appointment of Mr. Anshuman Kedia (DIN: 07702629) as an Additional Director of the company to
be termed as Whole Time Director subject to approval of shareholders of the company at the ensuing
Annual General Meeting,

5. Change in Designation of Mr. Debashis Das (DIN: 08755043) from Non-executive Non-Independent
Director to Non-executive Independent Director subject to approval of the shareholders of the
company at the ensuing Annual General Meeting,

6. Completion of term of Ms. Homai Ardeshir Daruwalla (DIN: 00365850) as an Independent Director
of the Company on 15t May, 2023 closure of business hours.

7. Resignation of Mr. Sanjay Kumar Tibrewal (DIN: 00737877) from the post of Whole Time Director of
the Company.

For Associated AI:AW Breweries Limited

Plant : Khadigram, Tehsil Barwaha, Distt. Khargona - 451 115 (M.F.)



Disclosures pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Para A of Part A of Schedule III to the said
Regulations, with regard to change in Directors and Key Managerial Personnel are given herein under:

1. | Mr, Prasann Kumar Kedia

Reason for change: Appointment

Mr. Prasann Kumar Kedia is a distinguished member of the
promoter family of Associated Alcohols & Breweries Limited.
As a visionary leader, Mr. Kedia's strategic thinking capabilities,
business acumen, and professional strengths have been
instrumental in driving the company's growth and
strengthening its leadership position in the industry.

Mr. Kedia is a postgraduate in management who firmly believes
in moving forward with a team of dynamic, multifarious, and
sharp individuals. As a thought leader he inspires his team and
employees to achieve their full potential, thereby boosting their
spirits, which ultimately reflects in their productivity and work
Brief Profile et
In addition to his exceptional leadership skills, Mr. Kedia has an
in-depth knowledge of the business, industry, operations,
finance accounts, compliances, and law. He is particularly
proficient in Business Development and FProduct Brand
Management, having demonstrated his expertise in these areas
time and again.

Mr. Kedia is a seasoned professional with more than 29 years of
rich experience in the industry. He is known for leading the
baton from the front and driving new initiatives, his passion for
innovation and relentless pursuit of excellence make him a
respected figure in the business community and industry.

Date of Appointment of

) 08.05.2023
Director

Mr. Prasann Kumar Kedia is not related directly or indirectly to

e the Board of Directors of the Company.

In compliance with circular No. LIST/COMP/14/2018-19 issued
dated 20" June, 2018 by BSE Limited; we wish to confirm that
Mr. Prasann Kumar Kedia had not been debarred from holding
the office of Director by virtue of any SEBI order or any other
authority. A

Confirmation pursuant to
BSE circular Nao.
LIST/COMPF, 14/2018-19
dated 20" June, 2018




Mr. Anshuman Kedia

Reason for change:

Appointment

Brief Profile

Mr. Anshuman Kedia hails from the promoter family of
Associated Alcohols de Breweries Limited.
Graduated from Regent's university London, Mr. Anshuman is a
young and dynamic professional spearheading the brand
development and marketing activities of the company.

Mr Anshuman represents the third generation of the family
leading the business, Mr. Anshuman is also actively involved in
the supply chain, business commercial and procurement function
of the company.

Date of Appointment of
Director

08.05.2023

Relationship

Mr. Anshuman Kedia is not related directly or indirectly to the
Board of Directors of the Company.

Confirmation pursuant
to BSE circular No.
LIST/COMP/14/2018-
19 dated 20" June, 2018

In compliance with circular No. LIST/COMP/ 14/2018-19 issued
dated 20" June, 2018 by BSE Limited; we wish to confirm that
Mr. Anshuman Kedia had not been debarred from holding the
office of Director by virtue of any SEBI order or any other
authority.

M. Debashis Das

Reason for change:

Change in Designation

Intimation for Change in
Designation of

Mr. Debashis Das (DIN:
08755043)

The Board of Directors of our Company in the meeting held on
Monday, 08th May 2023, based on the recommendation of
Nomination & Remuneration Committee, approved the Change
in Designation of Mr. Debashis Das (DIN: 08755043) from Non-
Executive Non Independent Director to Non-Executive
Independent Director on the Board of the Company for a period
of 5 Years wef 08th May, 2023 pursuant to applicable
provisions of the Companies Act, 2013 read with the Rules issued
thereunder and SEBI Regulations, subject to approval of
shareholders at the ensuing Annual General Meeting of the

Company.

Reason for change in
designation

As Mr Debashis Das qualifies the definition of Independent
Director, the change in designation of Mr. Debashis Das from
Non-Executive Director to Independent Director is to comply
with Regulation 17 (1)(b) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2013,

Confirmation pursuant
to BSE circular No.
LIST/COMP/14/2018-
19 dated 20" June, 2018

In compliance with circular No. LIST/ COMP/14/2018-19 issued
dated 20" June, 2018 by BSE Limited, we wish to confirm that
Mr. Debashis Das had not been debarred from holding the office
of Director by virtue of any SEBI order or any other authority.

N
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Reason for change: Completion of term/tenure of the Director

Pursuant to Regulation 30 of the Securities and Exchange Board of
India (Listing Obligation & Disclosure Requirements)
Regulations, 2015 as amended we wish to inform you that
Ms. Homai A Daruwalla is completing her term as an
Independent Director on 15% May, 2023 and ceases to be
Independent Director from the closing hours of 15% May, 2023
Further, Ms. Homai A Daruwalla has been appointed as a Non-
Executive Independent Director of the Company w.e.f. 16" May,
2020 and was confirmed pursuant to approval granted by the
shareholders in Annual General Meeting held on September 05,
2020.

The Board of Directors of the Company placed on record their
deep appreciation for the contributions made by Ms. Homai A
Daruwalla during their association with the Company over the
years.

5. | Mr. Sanjay Kumar Tibrewal

Intimation  regarding
Completion of term of
Ms. Homai Ardeshir
Daruwalla

Reason for change: Resignation

Due to professional commitments and other engagements, he will
Reason for resignation not be able to devote his time towards the Directorship of the

Company.

He also confirmed that there are no material reasons other than
those stated in his letter of resignation as submitted to the Board.

Confirmation regarding
material reason for
resignation

You are requested to please consider and take on record the aforesaid disclosure as required under
regulation 30 of the SEBI (LODR) Regulations, 2015 and host on the portal of the respective stock
exchanges viz. NSE and BSE for information of the general public and investors of the Company.

This is for your information and record.

Thanking you

For Associated Alcohols & Breweries Limited

1{/ |
Sumit Jaitely

Company Secretary & Compliance Offjces

Plant : Khodigram, Tehsil Barwaha, Distt, Khargone -451 115 (MP)
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Independent Auditors' Report

To,
The Board of Directors of
Associated Alcohols & Breweries Limited

Report on the audit of the Annual Financial Results
Opinion

We have audited the accompanying annual financial results (the “Statement”) of Associated Alcohols &
Breweries Limited (‘the Company”) for the year ended 31% March 2023, attached herewith, being submitted
by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”}.

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
annual financial results:

la) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(b) gives a true and fair view in confarmity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (IND AS) and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information
for the year ended 31" March 2023.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (545) specified under section 143(10) of
the Companies Act, 2013 ("the Act™). Our responsibilities under those SAs are further described in the Avditor’s
Responsibilities for the Audit of Annual Financial Results section of our report. We are independent of the
company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our ethical responsibilities in accordance
with the requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate ta provide a basis for our opinion on the annual financial results.

Management’'s and Board of Directors' Responsibilities of the Annual Financial Results
The annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of these annual financial results that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Othices: Holkata, Mumbal Delkhl, Chennal, Bangalore, Ahmedabad & Ralpur
Motwers |oCations: Hydéraball, Nagpur
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Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The company’s management and the Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion, Reasonable assurance is a high level of assurance but is not a guarantes that an audit conducted
inaccordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decizions of users taken on the basis of these annual financial result.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the annual financial result, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contraol,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
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going concern, If we conclude that a materfal uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« FEvaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thaught to bear on aur independence, and where applicable, related safeguards.

Other Matter

The annual financial results include the results for the guarter ended 31%* March, 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us as
required under the Listing Regulations.

Qur apinion is not modified in respect to above matter.

For Singhi & Co.
Chartered Accountants
Firm's Registration No. 302049E

oo diegans

(Jogesh Kumar Madhogaria)
Partner
Membership No.: 301959
UDIN: 23301959BGZBWD7863
Place: Indare
Date: 8" day of May, 2023



ASSOCIATED ALCOHOLS & BREWERIES LIMITED
Regd. Office: 4th Floor, BPK Star Tower A.B. Road, Indore - 452008

CIN: L15520MP1989PLCO49380

_smasmeres e-mail: investorrelationsiaabl.in; website: www.associatedalcohols.com, Phone: 0731-4780400
Statement of Audited Financial Results for the Quarter and year ended 31st March, 2023
[R5, in lakhs unkess ollerwiss stated)
an =2 Suonthaanded | Precefing3months |  OOTSPORding 3 Year ended Year enoen
" Heanm 31.0%.2023 andad 11.12.2022 VGt me 31.03.2023 31.03.2022
L0320
Rudited Unasaited Ruditer Rudited Auditod |
T Refer Rote Ho.3 Refer ol o3
Incomis
L |Faweries from Operatons 18,552,608 18,589.43 14,558.04 O,276.08 51 42245
Il |oehier Income 193.35 0369 471,78 A91.50 1416.00
111 |Total Income (1+11) 16,776.03 18, 793,52 15,332.72 T 160838 SLEX.A5
IV, |Expsndas
o) Cost of materisis (orsumed 9.582.75 10,138.74 TATL60 38,303.34 £3,562.69
(b Purcmases of SIock-in-trade el 24.98 19741 o745
lre} Cranges in inventories. of firished goods, work-in
prosgress and Shockein- bace: T2 (BoE.56) (210092 (£ 024.05) {138.41)
(] Excie Duty 113.99 EL32 56,50 199,57 163,60
] EMCEE: DEnaTTTs Saperss 924 91 07 B11.6d 3,534.42 3,158.88
i) Finanoe Costs 5377 365,68 3ror 14193 93.18
gl Depreciation and amortastion edpense 32345 755 374,50 143887 L4756
i) Power & Fusl 158271 Li57.15 LB19T3 B, 37459 5,883.67
[} COnhar sapanses 68T 61 4, 15505 305130 14,553.77 10,063.37
Tatal Expenses (I¥) 17,489.01 17,339.31 13,337.78 65,620,24 44,722.31
V. |Profit /{Loss] before Tax (I11-1V) 1,287.02 1,454.21 1,994.94 554814 BA16.24
VL. |Excentional Fem - - 1 -
Profit /{Loss) after Exceptionsl e befors Tax
WIE. [{W-¥T) 128703 1,454.21 1,004,904 5, 548.14 811624
WIIL. |Tax Lapenses
< Clergni Tax 13653 ALG7 40677 1,505 82 217189
- Deferred Tax {23.86) {340 7275 [112.38) (85.21)
IE. |Profit /{Less) for the penod [VII-WIII) ‘G80.25 1,080,684 1,515.42 4,185.60 6,080,586
K |Othes Comprahensive INcoma
Ttems that will not be reclassified to Profit |
A |{Loss) (et of tax)
8)  |Rermssuremen of defines bonefit plan (1334} 225 4.5 {ES1) B.i7
Equity instrument through Dther Comprahermsive
bl jIrcoms 47 5 19532 1,086.76 1932
e)  [lncore tax relating to abows (herns 318 [OUETY (L1m 1.59 (244
Ttoens that will ba reclasssfied to Profit | Loss
B [(netof tax) -
Total Comprehensive Income for the
KL |Period/year(IX+X] 1,017.99 108232 1,713.99 523704 6,281.99
Paid Up Equity Share Capital {Face Valus of fs.
XIL |10)- each) 1,807.92 1,807 52 1,807.92 1,807 42 1,807.92
XIIL | Other Equity excluding Revaluation Reserve . - 3453246 2BATE 2L
Eamnimg/{Loss) per Equity share (not annualised)
XV, |(in Rs.)
Barsic 5.4 TEY
Dilubed 5 47 3363




ASSOCIATED ALCOHOLS & BREWERIES LIMITED
Regd. Office: 4th Floor, BPK Star Tower A.B, Road, Indora - 452008
CIN: L15520MP1989PLC049380
e-mail: investorrelations@aabl.in; website: www.associatedalcohols.com, Phone: 0731~
4780400

Statement of Assets and Liabilities as at March 31st, 2023

{Rs. in lakhs unless othereise stated

As at Asat
Particulars |___JistMarch, 2022
Audited Audited
I. ASSETS
1 Mon-Currant Assets
(@} Proparty, Plant and Equipment 10,552.44 11,158,539
(b Capital Woark-In-Progress 11,049.22 2,358,99
{C} Intanpible Assets 2. 14,91
() Right of Use Asssts 488 56 97,99
{&) Financial Assots
[} Tsvestments 4473.08 2,489.23
[} Other Finsncinl Assets 3355 2,560.65%
() Mon-Currend Thx Assets (04 B0.04
(@) Crther Nor-Current Assets 2,507.72 1,917 .54
Taotal Non-Currént Asset 20,657.98
1 CURRENT ASSETS
(@) Imventories B.419.25 BA495.44
(o) Financial Assets
i Trvestimems 1,557.82 -
0} Trade Receivebies 1,850.70 2,358.11
() Cash and Cash Equivalents B4.35 203.86
{iv) Bamk balances ccher than Cash and Cash Equivakents 6,004.75 7,855,780
{v] Loans 3,108.41 07525
{wl) Cither Financial Atsets 631.52 471.53
(ic) Dther Curment Assets 2,58%.23 1,263,085
Total Current Assets] 24,336.43 19,363.42
Total Assets 5375753 4D,021.40
II. EQUITY AND LLABILITIES
EQUITY
{a) Equity Share Capital 1,807.92 1,807.92
(b} Other Equity 34,5345 20,476, 21
Total Equity 36,340.38 31,284.13
LIABILITEES
1 Non-Current Liabilities
(&) Finandiad Liabilitas
{1} Borrowings b, 64852 13349
(i} Lz Liabiliteas 454,31 80,89
(b} Provsicns 14346 112,56
() Defarred Tax Lisbilties {Net) 32140 436,79
(1] Nen-Cisrant Tax Liabdities (Net) 33.27 B3
Tetal Nan-Cument Liabilities, 7,630,965 796560 |
2 Curment Liabilities
{a) Financial Liabikties
{i) Borrowings 2.622.65 319.86
(il Legse Liabdlities 45.64 5.76
{iii) Trade Payables
-toi ouistanding dues of micrg entenprises and
smail enterprises; and 223,11 506,18
-lotal ouistanding dues of creditors Cther than
micra enterprises and small enterprises 4,240.37
(i) Ot Firancial lialbslities 1,871.30
{o} Orther Cusrent Linbilities a848.96
() Pravisions 4.21
o} Current T Liabdities {Net) -
Total Current Liabilities 7,940.67
Total Equity and Liabilitias IILI‘IRIM




— ASSOCIATED ALCOMOLS & BREWERLES LIMITED
( ) Regel, Office: 4th Floor, BPK Star Tower A.B, Road, Indore - 452008
‘ CIN:; L15530MP1IRSPLOO4938D
EASH FLOW STATEMENT
o cns et
e, [Rsin Lakhs)
Particulars For the year g&ﬁd Far the yaar @nded
A CASH FLOW FROM DPERATING ACTIVITIES
Prafit Bafors TAX 5,548.14 B8,116.24
Depreciation | Amortsaton LAIBET 1427 56
Finarce Cost 14193 6318
impaimment allowances of Doubifid Debis/! Advances HEa 265,56
Bad dabis - B9.BO
Inkarest Irome {551 0a) (58118}
(ProfitlfLoss an dispasal of Praperty Plant & Equipmant 5852 (B7.22)
Provision na longer requinsd written back {178.99) {BL.00)
(i Loss) on Sake/Mark b Market of Non curment [nvestment (119.53) (30.04)
Sundry Balances Written Back (11.84) (471.30)
Adbances writhen of 2 382
Othor Prowisions Created)| utfised) 94,53 13,72
Operating Profit before Werking Capital Changes 646489 B,769.24
Movement in Working Capital :
[Increasel Decrrase in Trade Recsiihls 4.5 1,208 28
[Increase}/Decrease in [Iweniones. (2 00E44) [748. 7B}
[IncreaselDeorease i Finencsl ARt [155.28) (306.88)
{IncreaselDecrease n Other Assots (1,335.7T (620.42)
Increass/{Decrease) in Trade Payatles (A019.45) 1,544 38
Increass/{Decresse) in Financial Liabiljes 10903 (0. 55
Ircrease/[Decrease] in Other Liablites & Provsions s&7.42 {58.71)
Cash Generated from Dperations L1375 i, 23776
Direct Taxes Paud {1,463.48) (2,-304.50)
Met Cash Flow generated from Operating Activities 676,27 7,923.26
B Cash Flow from Investing Activities
Purchase of Property Plamt B Equipment, TWIF and Infangilie Assets (9, 267684} £3.973.29)
Proceed rom the Sale of Froperty Flart & Equipment w605
Parchase af Mon Curment Investments [BEL54) {,000.55)
Purchase of Curment [nvestmants (1,3%3.39) ;|
Lisan {Ghvenymafund (Met) {2,332.08) B94.78
Bank balances other than Cash and Cash Egubasients 4,75 A1 {2,319.54)
Irterest Income recsined 30806 304.52
Met Cash Flow used in Investing Activities (9,422.38) {6,998.03)
€ Cash Fow from Financing Acthvities
Proceads from Ban Curment Barrowings £,584 45 =
fepayment of Fan Cumrent BOrmowings (59.43) (59.43)
Procieds Froen/ [ Rapinyment ) of CUment Bomostrgs 7.502.8%9 (439,87
Proconds Froem/i Repayment) of Lease Laniitiss (53,40 (66.41)
Finance Cost paid (8273 {93.67)
intnrest Paid on Lease Liabifites (53.40) {13.80)
Diviciend Paid {18079 (180.79)
Mot Cash Flow used in Financing Activities B,626.50 {B53.97)
Mat increase | decreasa ) In Cash and Cash equivalent (A48 +C) {119.51) 7126
Cash & Cash aquivalent at the beginning of the year 203.86 132.60

Cash & Cash equivalent a1 U end of the year B4.35 203,846
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A ASSOCIATED ALCOHOLS & BREWERIES LIMITED
et Regd. Office: 4th Floor, BPK Star Tower A.B. Road, Indore - 452008
- CIN: L15520MP1989PLC0O49380

e-mail: investorrelations@aabl.in; website: www.associatedalcohols.com, Phone: 0731-4780400
Notes -

The above audited financial results, which have been prepared in acrardance with Reguiation 33 of SE8! (Listing Obligations and Dischosure: Reguiraments) Regulations,
2015, read with SE8I droular dated Sth Juty 2016, have Deef reviewed by Audit Committes: in their meeting dated Bth May 2023 and approved by the Board of
Directors at thelr meeting held on 8th May 2023, The Board af Directors has authorised Mr, Tushar Bhandari {Whole Time Director) to sign and submit the awdited
financial results to the stock exchanges on their behalf, The above results have been subjected to audit by the Statutory AUCITOrs.

The Finaneial resulte of the company have been prepared in accordance with the Indian Accounting Standards (IND AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 & amended by the companies (Indian Accounting Standards] [Amendment) Rules, 2016.

The figures for the quarter ended 31st March, 2023 are the balancing figures batween audited figures in respect of full financial year and the publighed year to date
reviewed figures upto the end of third quarter 31st December, 2022, The Figures for the quarter ended 31st March 2022 are the palancing figures between audited
figures in respect of the full financial year and the published year to date reviewed figures upto the end of third quarter 31st Dacember, 2021,

The Baard of Directors of the Company, in their meeting held an Sth August 2022, had approved the Scheme of Arrangement (*S0A") pursuant to sactions 230 fo 232
and other relevant provisions of the Companies Act, 2013, for the amalgamation of the campany with Mjs Mount Everest Breweries Limited (MEBL), the apgeinted date
for the propased scheme is 1st April 2022,

During the quarker ended 31st March 2023, the Bombay Stock Exchange returned the: S04, by cting certain inconsistendies in the valuation methedologees of both the
Companies involved with further advice to reconsider the valuation. Basis such direction, the comgany has obtained a fresh valuation report along with a falrness repart
thareon which has been aporoved by the board of directors of the Company in their meeting dated 15th April 2023 and subsequently submitted to the Stock Exchange
fae further action. The fresh valuation report also substantiztes the valuation considersd by the cormpany in its previous submission to the Stock Exchanges. The
Company has not recerved ' further communicaton fram the stock exchanges till date.

The Board of Directors has recommended a dividend of Rs. 1,00/- per equity ghares of Rs. 10/- each |8 @ 10% which is suliject approval of the shareholders at the
ensuing Annual General Meeting of the Company.

The Company had initiated the process of setting up an Ethanol manufacturing facility having a capacity of 120 Kio Rer per day (KLPD} in the previous year and
euperts to commission the manufacturing facllity in the second quarter of the financial year 2023-2024. The Company has identified the "Ethanol” business as an
additional reporting segment along with its existing business segment “potable Alcohois,” in ne with the reporting requirement af Ind AS-108 “Operating Segment”.
The Ethanol business i currently in the project stage, and the segment assets and liabilities pertaiming to the sagment as of 318t March 2023 amounting to
Rs.13,392.53 /- Lakhs and RS 6,811.53/- Lakhs, respectively.

The Office of the Director General, Competition Commission of India (CCT) conducted a statewide search on 27th Oictober 2021 on the leading distillers of the state of
Madhya Pradesh, Similarly, a search was alse conducted in the Company’s registerad office on the same mmmmmﬂemﬂw&sﬂen{mmw
products. The company has vel to receve any information from the CCL

There was no axceptional item during the quarter and year ended 31st March, 2023,
Pervious period figures havie been regrouped/ rearranged whenewar necessary, to conform to current period's classification in order to comply with the requirements of
amended Schedule TIT to the Companies Act, 2013 effective from Oist April, 2021.

Eor Associated Alcohols & Breweries Limited

&

r Bhandari
{Whole Time Diector)
DIN Mo: 03583114

Place: Indeore
Date: 8th May, 2023




