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Listing Department, 
National Stock Exchange of India Limited 
'Exchange Plaza', C-1, Block G, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400051 
Seri s mbol- RAIL TEL 

Date: November 11 20 

Corporate Relationship Department, 
BSE Limited, Rotunda Building, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400 001 

Seri Code- 543265 

Sub: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Outcome of the Board Meeting. 

Dear Sir/Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, this is to inform that the Board of Directors of the Company at its meeting held today i.e. 
Thursday, 11th November, 2021 has, inter-alia, considered and approved the un-audited Financial 
Results (Standalone and Consolidated) for the quarter and half year ended on 30th September, 
2021 along with the Limited Review Report ( on the recommendation of the Audit Committee held 
on same day prior to the Board Meeting). 

2. A copy of un-audited Financial Results (Standalone and Consolidated) for the quarter and 
half year ended 30th September, 2021 and Limited Review Report thereon, issued by M/s. PSMG 
& Associates, Chartered Accountants, is enclosed herewith. The financial results are also being 
published in the Newspapers in the prescribed format. 

3. The Board meeting commenced at 14:15 Hrs and concluded at l'f IS" Hrs. 

4. Please take note of the above information on record . 
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RailTel Corporation of India Ltd. (A Government of India Undertaking) 
CIN: L64202DL2000GOl107905 
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Q~ -ti. 
RAil,TEL CORPORATION O F INDIA LIMITED 

(A Government of India Undertaking) 

Registered & Corporate Office: Plate - A, 6th Floor, Office Block, Tower - 2, East Kidwai Nab>ar, New Delhi - I 10023. Phone: 011 -22900600, Fax: 011 -22900699 
Website: www.railtelindia.com; E-mail: cs@railtelindia.com; Corporate Identity Number: L64202OL2000GOII 07905 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30 2021 

Standalone 
(Rs. in Lakhs 

Consolidated 

Particulan 
Quarter Ended Hair Year Ended Year ended Quarter Ended Hair Year Ended Year ended 

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
(Unuditedl <Unuditedl (Audited) <Unuditedl (Audited) (Audited) <Unuditedl <Unuditedl (Audited) <Unuditedl (Audited) (Audited) 

J.11:ome: 
Revenue from operations 34,846 30,404 26.544 65,250 51 ,307 133,728 35,849 30,674 28,296 66,523 53.740 i37,782 
Other income 2,133 776 856 2,909 1,430 2,842 2,260 853 948 3,113 1,638 3,347 

Total Income 36,979 31,180 27,400 68,159 52,737 136,570 38,109 31,527 29,244 69,636 55,378 141 ,129 
Esnenses 
Access and other chanzes 10,447 9,957 7,711 20,404 14.906 33,817 10,447 9,957 7,712 20,404 14,906 33,817 
License fee to DoT rDeoartment of Telecommunication) 1,714 1,491 1,363 3,205 2,635 5,656 1,714 1,491 1,363 3,205 2,635 5,656 
Exm.-nscs on Proiect 7,705 5,766 4,943 13,471 9,038 37,957 8,642 5,891 6,375 14,533 11,076 41,450 
Emolovee benefits exoenses 3,467 3,753 3,213 7,220 6,425 12,170 3,438 3,874 3,370 7,3 12 6,689 12,670 
Finance costs 71 77 69 148 137 183 137 120 109 257 217 406 
Der.,reciation, amortisation & imoairment exoense 4,008 3,908 4,087 7,916 8,173 15,925 4,009 3,909 4,086 7,918 8,174 15,932 
Other exoenses 558 3,485 2,231 4,043 5,434 11,401 621 3,503 2,243 4,124 5,463 11,480 

Total E xpenses 27,970 28,437 23,617 56,407 46,748 117,109 29,008 28,745 25,258 57,753 49,160 121,411 

Pr"lfi t/(Los~) from orerations before Share of Profit / (Loss) of 
9,009 2,743 3,783 11 ,752 5,989 19,461 9,101 2,782 3,986 11,883 6,2 18 19,718 

Jo irt \'enh•res EXceptional items and tax (1 - 2) 

Sha.re of Profit / (Loss) of Joint Ventures 

Profit/(Loss) from operations before Exceptional items and tax 
9,009 2,743 3,783 11,752 5,989 19,461 9, 101 2,782 3,986 11 ,883 6,218 19,718 

(3+4) 

Exceotional items (Note No - 6) 

Profit / (Los,) rrom operations before Tax (5 + 6) (Note No. 4 & 5) 9,009 2,743 3,783 11,752 5,989 19,461 9, 101 2,782 3,986 11 ,883 6,218 19,718 

Tax Exoense 
Current Tax 2,236 1,566 1,753 3,802 2,780 8,253 2,256 1,572 1,807 3,828 2,838 8,306 
Dererred Tax Char2e/(Creditl 92 (907) (743 (81 5) (1,178) (2,776 95 (903) (743 (808 (1,178 (2,777) 
Ta.'<ation in resnPM of earlier vears (51 (56) 
Profit/rLos,l for the oeriod/vear (7-8) 6,681 2,084 2,773 8,765 4,387 14,041 6,750 2,113 2,922 8,863 4,558 14,245 

Other o,,morehensive income <OCn . Net of tax ffLossl/Profit l 
Items that will not be reclassified to Profit and Loss 
Re1.;e1surerr1ent izain/(losses) on defined benefit ola11s 39 40 (41 79 (41 159 39 40 (411 79 (41) 159 
Ir con ct.ax relating to items that will not be reclassified to Profit 

(10) (IO) 10 (20) 10 (40) (10) (IO) 10 (20) 10 (40) 
anC Lo:;s 
Items !hat will be reclassified to Profit and Loss 
Income ta,c :-dating to items that will be rec~assified to Profit 
and Loss 
Total Comorehensive Income for the oeriod/vear (9+ 10) 6,710 2,114 2,742 8,824 4,356 14,160 6,779 2,143 2,891 8,922 4,527 14,364 
Profit is attributable to : 
Owners of the Parent 6,681 2,084 2,773 8,765 4,387 14,041 6,750 2,113 2,922 8,863 4,558 14,245 
Non Controllint! Interest 

Other Comprehensive Income is attributable to : 
Owners of the Parent 29 30 (31) 59 (3 1' 119 29 30 (31 ) 59 (31 119 
Non Controllin~ Interest -
Total Comprehensive Income is attributable to: 

Owners of the Parent 6,710 2,114 2,742 8,824 4,356 14,160 6,779 2,143 2,891 8,922 4,527 14,364 

Non Controllin~ Interest 
Paid uo Eouitv Share Caoital (Face Value or Rs. 10 oer share) 32,094 32.094 32,094 32,094 32,094 32,094 32,094 32,094 32,094 32,094 32,094 32,094 
Other Eouitv 113,133 106,390 108,179 114,239 107,366 109,188 
Earnings Per Equity Share (Face Value or Rs. 10 pershare) (Not 
Annualized ror the ouarter/nine months ended) 
Basic EPS (in Rs.l 2.08 0.65 0.86 2.73 1.37 4.38 2.10 0.66 0.91 2.76 1.42 4.44 
Diluted EPS (in Rs.) 2.08 0.65 0.86 2.77 4.38 2.10 0.66 ,/ r--. 0.91. ....... 2.76 1.42 4.44 
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Notes: 

The above standalone and consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 11th November 2021 . The Statutory Auditors of the company have conducted limited review of the financial resu lts 

for the Quarter ended 30th September 2021 . 

2 The information presented in the financial results is extracted from the unaudited interim condensed standalone and consolidated financial results, which have been prepared in accordance with the Indian Accounting Standards (Ind AS)- 34 "Interim Financial Reporting" prescribed under section 133 of 

the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable. 

The Covid-19 pandemic has already resulted in economic slowdown throughout the world including India The second wave has impacted India immensely. The operations of the Company have not been significantly impacted following a nationwide lockdown by the Government of India 

The Company has evaluated the impact of this pandemic on its business operations and financial position while preparing these financial statements and has considered internal and external information for making this evaluation. The Company's assessment is based on its current estimates while 
assessing the provision towards employee benefits and assessing the realizability of trade receivables and other financial assets. The Company has also assessed the impact of this whole situation on its capital and financial resources, profitability, liquidity position, internal financial reporting and controls 

etc. 

However, the impact assessment of Covid-19 is a continuing process given the uncertainties associated with its nature and duration. The Company will continue to closely monitor any material changes to future economic conditions 

4 During the Qtr, Company has rationalised the estimate of Expected Credit Loss (ECL) as required by Ind AS- 109. Hence, provision of Rs. 1513 lak.hs is no longer required. 

Figures for the previous periods / year have been re-grouped / re-classified/ re-casted to conform to the classification of the current period. 

rlacc: !'few Delhi 
Date: 11/11/2021 

~i;;(ir-v 
or and on behalf of Rai"d:ol~:nl of India Limited 

Puneet Chawla 
Chairman & Mana2ine Director 

DIN No.: 08303340 
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RAIL TEL CORPORATION OF INDIA LIMITED 

(A Government of India Undertaking) 

Registered & Corporate Office: Plate - A. 6th Floor, Office Block, Tower- 2, East Kidwai Nagar, New Delhi - I 10023. Phone: 011 -22900600, Fax: 011 -22900699 

Website: www.railtelindia.com; E-mail: cs@railtelindia.com; Corporate Identity Number: L64202DL2000GOII 07905 

The Segment reporting of the group has been prepared in accordance with Ind AS 108 on "Operating Segments'. The group operates within India and does not have operations in economic environment with different risks & returns. Hence it is considered operating in Pan India single geographical segment. The 
management of the group on the basis of its business activities, has identified two reportable segments : Telecom Services, Project Work Services 

Seement-Wise Revenue and Results are as follows: 

Particular, 

1. ~ment Revenue 
(al Revenue from QnPnltions 

Telecom Services 
Proiect Work Services 

Total 
Less: Inter Seement Revenue 
Net Sales/ Total Income 

2. Se2ment Results 
Profit Before tax & interest from Each Seement 

(a) Telecom Services 
(b) Proiect Work Services 

Total 
Less:-

(i) Other Un- allocable expenditure net ofun - allocable 
income 

(ii) Finance cost net of finance income 
Total Profit before tax 

Segment-Wise Assets and Liabilities are as follows: 

Particulars 

1, See:ment Assets 
(a\ Telecom Services 
!bl Proiect Work Services 
!cl Un-allocable Assets 

Total Assets 
2. See:ment Liabilities 
/al Telecom Services 
(b) Proiect Work Services 
(cl Un-allocable Liabilities 

Total Liabilities 

Place: New Delhi 
Date: 11/11/2021 

30.09.2021 

ronuditedl 

26,584 

8,262 

34,846 

6,949 

556 
7,505 

(1,525) 

21 
9,009 

As at 30.09.2021 
ronauditedl 

174,298 

57,643 
25,041 

256,982 

93,831 
15,147 

2.757 

111,735 

Standalone 
Quarter Ended Half Year Ended 

30.06.2021 30.09.2020 30.09.2021 30.09.2020 

ronuditedl (Audited\ roouditedl (Audited\ 

23,077 20,802 49,661 40,377 
7,327 5,742 15.589 10,930 

30,404 26,544 65,250 51,307 

3,968 4,428 10,917 8,238 
1,561 799 2,117 1,892 

5,529 5,227 13,034 10,130 

2,866 1,413 1,341 4,080 

(80) 31 (59) 61 
2,743 3783 11,752 5,989 

Standalone 

As at 30.06.2021 As at 31.03.2021 As al 30.09.2020 As at 30.09.2021 
(Unaudited\ (Audited) (Audited) (Unaudited\ 

168,671 155,394 173,308 173,500 

55,253 53,014 29,716 61,357 
27,298 53,212 32,046 31,485 

251.222 261,620 235,070 266,342 

91,086 97,406 78,467 96,618 
15,461 21,673 15,719 20,606 

2.288 2.268 2,399 2,766 

108,835 121,347 96,585 119,990 

&ASS 

Year ended 
31.03.2021 30.09.2021 

!Auditedl roouditedl 

88,488 26,584 

45,240 9,265 
133,728 35,849 

20,920 7,071 

7,283 528 
28,203 7,599 

8,645 (1,573) 

97 71 

19,461 9,101 

Consolidated 

As at 30.06.2021 As at 31.03.2021 
(Unaudited) /Audited) 

169.347 156,050 

56,481 54,473 

34,061 60,470 
259,889 270,993 

93,314 100.003 
20,855 27,434 

2,295 2,274 

116,464 129,711 

Consolidated 
Quarter Ended Half Year Ended 

30.06.2021 30.09.2020 30.09.2021 30.09.2020 

ronuditedl !Audited) roouditedl (Audited) 

23,077 20,802 49,661 40,377 

7,597 7,494 16,862 13,363 
30,674 28,296 66,523 53,740 

3,846 4,271 10,917 7,973 
1,706 1,119 2,234 2,287 
5,552 5,390 13,151 10,260 

2,823 1,333 1,250 3,901 

(53) 71 18 141 

2,782 3,986 11,883 6.218 

(Rs, in Lakhs 

As at 30.09.2020 
!Audited) 

175,077 
32,581 

40,555 
248,213 

85,419 
20,928 

2,406 

108,7S3 

For and on behalf of RailTel Corporation of India Limited 

Puneet ChaWla 

Chairman & Managing Director 
DIN No.: 08303340 

fRc.. in Lakhs 

Year ended 
31.03.2021 

(Audited) 

88,488 

49,294 
137,782 

20,413 
7,844 

28,257 

8,268 

271 

19,718 



Pnrticulars 

Al ASSETS 
ll NON CURRENT ASSETS 
i. Prooertv. Plant and Eouioments 
ii. Capital Work- in-Progress 
iii. Ri~ht of Use Assets 
iv. lntamiible Assets 
v. Financial Assets 

a. Investment 
b. Loans and Advances 
c. Other Non Current Financial Assets 

vi. Deferred tax assets (net) 
vii . Other Non Current Assets 

TOTAL NON CURRENT ASSETS 

f2l CURRENT ASSETS 
i.In ventories 
ii. Financial Assets 

a. Investment 
b. Trade Receivables 
c. Cash and Cash Equivalents 
d. Other Bank Balances 
e. Loans and Advances 
f. Other Current Financial Assets 

iii . Current Tax Assets (Net) 
iv. Other Current Assets 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

(BJ EQUITY AND LIABILITIES 
(I) Equity 
i. Equity Share Capital 
ii . Other Equ ity 

TOTAL EQUITY 

2) LIABILITIES 
(a). NON CURRENT LIABILITIES 
i.Financial Liabili ties 

a. Borrowinus 
b. Leasing Liabilities 
c. Other Non Current Financial Liabili ties 

ii . Provisions 
iii . Deferred Tax Liabilities (Net) 
iv.Other Non Current Liabilit ies 

TOTAL NON CURRENT LIABILITIES 

b.) CURRENT LIABILITIES 
i.F inancial Liabilities 

a. Borrowings 
b. Trade Payables 

Total outstanding dues of micro enterprises 
Total outstandina dues of creditors other 

c. Leasina. Liabil ities 
d. Other Current Financial Liabi lities 

ii . Provisions 
iii . Other Current Liabi lities 

TOTAL CURRENT LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

Place: New Delhi 
Date: 11 /11 /2021 

Stntcmcnt of Assets and Linbilitics 
(Amount in Lnkhs) 

Standnlonc Consolidated 

As at 30th As nt 30th 
As nt 31st As at 30th 

September September As nt 30t h 
September As at 31st 

202 1 2020 
Mnrch 202 1 Scptembe1· 202 t 

2020 
March 2021 

/Unaudited) (Audited) (Audited\ (Unaudited) (Audited) (Audited) 

57,994 58, 15 I 57,645 58,003 58, 168 57,659 
19,498 23, 154 21,484 19,498 23 154 2 1 484 
17, 157 16,751 17,026 17, 157 16,75 1 17,026 

1,062 1,470 1,307 1,063 1,470 1,307 

I 000 1,000 1,000 

20439 8,683 6,360 20 439 8,683 6,359 
3 239 825 2,423 3,23 1 825 2 423 

98 29 1 25 98 29 1 25 
1,20,487 1,10,325 1,07,270 1,19,489 1,09,342 1,06,284 

96 I 5 12 1 96 15 12 1 

79, 158 64,904 76, 144 80,933 65 652 77 2 16 
10,57 1 6,328 24,3 73 10,870 7 4 15 24 974 
13 695 2 1,544 27,649 19,444 29 479 33,866 

59 46 32 60 66 33 
24 400 19,866 13,4 13 25,365 22, 165 14 104 

774 3,349 I 190 1,17 1 3,66 1 I 629 
7,742 8 693 11 428 8,9 14 10,4 18 12 766 

1,36,495 1,24,745 1,54,350 1,46,853 1,38,87 1 1,64,709 

2,56,982 2,35,070 2,6 1,620 2,66,342 2,48,213 2,70,993 

32,094 32,094 32,094 32,094 32,094 32,094 
1, 13, 153 1,06,390 1,08, 179 I, 14,258 1,07,366 1,09, 188 
l,45,247 1,38 ,484 1,40,273 1,46,352 1,39,460 1,41,282 

2,5 13 1,799 2,217 2,513 1,799 2 2 17 
3 643 1, 147 2 136 4 704 1, 147 3 014 

976 1,038 977 982 1,038 983 

10,310 12,363 11 ,5 12 10,3 10 12,363 11,5 12 
17,442 16,347 16,842 18,509 16,347 17,726 

11 ,85 1 9,725 13,744 11 923 10,367 14 064 
34,064 29,32 1 38,334 34,255 30,427 39,206 

992 626 80 1 992 626 80 1 

18,430 14 ,347 16 038 19,382 16 813 16,280 

1,78 1 I 36 1 1,29 1 1,784 1,368 I 29 1 
27 175 24 859 34,297 33, 145 32,805 40,343 

94,293 80,239 1,04,505 1,01 ,48 1 92,406 1, 11 ,985 

2,56,982 2,35,070 2,61,620 2,66,342 2,48,2 13 2,70,993 

For and on b nlf or RailTcl Corporntiou of I 

·--~~ V' 
Chairman & Mnnnging Director 
DIN No. : 08303340 <-
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Railtel Corporation of India Limited 

S tandalone Statement of Cas h Flow for the pe riod end ed September 30, 2021 

Particu lars 

Profit after tax 
Adjustments for: 
Other comprehensive income(Net of taxes) 

Deprec iation , A morti sati on and Impa irment 
Amorti sation or Deferred Govt Grant 
Non Cash Income (Di scounting) 
Non Cash Expense(D iscounting) 
Interes t Expenses for Lease L iabil i ti es 

Non Cash Expense( Loss on sale or fi xed asset) 
Non Cash Expense(Forex Loss) 
Non Cash Income (Provis ion wri tten back and fo rcx) 
Prov ision for ex pected credi t loss 

Interest income 

Operating profit/( loss) before working ca pital c hange 

(lncrease)/decrease in Financial Current Assets 

(lncrease)/decrease in Non Financia l Current Assets 
lncrease/(decrease) in Financia l Cu rrent Liabilities 

lncrease/(decrease) in Non Financial Current Liabilit ies 
(lncrease)/decreasc in Financial Non Current 1\ sscts 

( lncrease)/decreasc in Non Fi nancial Non Current Assets 

l 11crease/(decreast:) in Fi nancial Non Current L iabi li ties 
lncrease/(decrease) in Non Fi nancia l Non Current L iabiliti es 

Net cash gene rated from Ope ration before Tax 
Income Tax Pa id 

Net cash gencrntecl from Oncrnting Activiti es 
Cash Flow from In ves tin g Activiti es 

Purchase of Tangible & Intangible Assets 
Capita l Ad vances 

(lncrease)/decreasc in Short term in vestment 
Interest income received 
Subs idy/Advances received 

( lncrease)/Decrease in Term Deposit 

Net cas h used in In vesting Activit ies 
Cas h Flow from Fi11a11 c i11 g Ac tiv iti es 

Payment for Lease L iab ili ty or Right to Use Assets 
Dividend paid 

Dividend Distri bution Tax !'a id 

Net cash ge ne rated from / (used in) tinan cin g ac tiv ities 

Effec t of exchange diffc re 11 cc on trans lation of cash and cash 
equi val ent s 
Net i11 c reasc /(d cn case) in cas h a11d cash cquivalc11ts during 
the period/year 

Cash and cash equi valents at the her. inning oi'the per iod/year 
Cash and cas h equivalents a t th e e nd of th e pe riod/year 

I. Cash lllHI Cash l::quivalcnts indudc the followi11u 13alancc S heet a11101111ts 
" (i ) Cash and Cash Equi valent (Maturity<= 3 Months) 

Flex i Deposits 
( ii ) Ba lances w ith Scheduled Bank 

a. 111 Current Ale 
b. 111 Collecti on A /c 

c. In Imprest A /c 

Place: New Delh i 

Date: 

Total 

ED ACCO 

For the period ended For the period ended 
30th se11tember 2021 30th se11tembcr 2020 

8,765 4,387 

59 (3 1) 
7,9 16 8, 173 

- (11 5) 
(207) (76 ) 

106 (7) 
140 143 

I I 
- 4 
( 13) ( 16) 

1,530 3,4 18 
(971) (I , 11 8) 

17,326 14,763 
(2 ,88 1) (31 ,933) 
7,363 2,394 

(3 ,58 1) 1,303 
(6 ,626) 3,880 

( I~, 185) 13,655 
(892) 6 13 

2,3 17 (939) 
( 1,074) 3,228 
(2,233 ) 6,964 
(3,236) (3 ,742) 

(5,469) 3 ,222 

(6, 165) (3,450) 

-
-

2,248 502 
( 130) 77 

11 (2,9 18) 
(4,036) (5,789) 

(447) (47 1) 
(3 ,850) (2 ,000) 

(4,297) (2,47 1) 

( 13,802) (5,038) 

24,373 11 ,366 

10,57 1 6,328 

8,93 7 4 ,376 

560 564 
1,048 1,36 1 

26 27 
10,571 6,328 

man & Managing Director 

DIN No.: 08303340 



Railtel Co rporation of India Limited 

Conso lidat ed Statement of Cash Flow fo r the period ended Scpteml>er 30, 202 1 

(A mount in La kh s) 
P:1r1iculars Fo r the 1>eriod ended For the period ended 

30th sentcmber 202 1 30th sentember 2020 
Profit after tax 8,863 4,558 
Adjuslmenls for: 

Other comprehensive income(Net of taxes) 59 (3 1) 
Depreciat ion, Amorti sat ion and Impairment 7,9 18 8, 174 
Amorti sation of Deferred Govt Grant ( I 15) 
Non Cash Income (Discounting) (239) (76) 
Non Cash Expense(Discounting) 106 (7) 
Non Cash Expense(l nterest credi ted in Pro ject Ale) 80 
Interest Expenses for Lease L iabili ti es 140 144 
Non Cash Expense(Loss on sale of fi xed asse t) 2 I 
Non Cash Expense( Forex Loss) 4 
Non Cash Income (Provision written back and forex) ( 13) ( 16) 
Provision for expected cred it loss 1,530 3,4 18 
Interest income (1 , 135) (1,343) 

Operating profit/( loss) before workin~ c:qiital change 17,23 1 14,791 
( lncrease)/decrease in Financial Current Assets (4,010) (31 ,288) 
(lncrease)/decrease in Non Financial Current 1\ssets 7,571 1,869 
lncrease/(decrease) in Financia l Current Liabi liti es (3 ,798) 1,296 

lncrease/(decrease) in Non Financial Current Uabi lilies (6,705) 2,863 
( lncrease)/decrease in Financial Non Current Asse ts ( 14, 184) 13,655 
( lncrease)/decrease in Non Financial Non Curren t Assets (905) 659 

lncrease/(decrease) in Financial Non Current Liabilit ies 2,533 (897) 

lncrease/(decrease) in Non Financia l Non Current Liabi li ties ( 1,073) 2,807 

Ncl cash generated from Ot>ernlion before Tax (3,341) 5,754 
Income Tax Pa id (3 ,236) (3,800) 

Net cash gcneralccl from Opcrnl in g Ac tivities (6,576) 1,955 
Cash Flow from In vest ing Activiti es 
Purchase ofTan!!ib le & lnta11 1~ible Assets (6 ,1<12) (3,359) 

Cap ital Advances 

( lncrease)/decrease in Shon term in ves tm ent 

Interest income rece ived 2,563 920 

Subsidy/Advances rece ived ( 130) 77 

(l ncrease)/Decrease in Tenn Deposit 482 (3, 11 7) 

Ncl cash used in Inves ting Activiti es (3,227) (5,479 
Cash Flow from Financing Activ it ies 

l' ayment for I .ease 1,,iability of Right lo Use Assets (447) (5 13) 

Dividend paid (3,85 1) (2 ,000) 

Dividend Di stribut ion Tax Pa id 

Net cash 2.e 11 cratcd from / (used i11 ) fi11a11 ci11 1! acti vities (4,298) (2,5 13 
Effect of exchange difference 0 11 transla tion of cash ancl cash 
C(]uivalcnts 

Net increase /(decrease) in cash :111cl cash equi va lents du ring ( 14, 104) (6,038) 
th e period/year 
Cash and cash equi val ents at the beginnin !! of'thc peri od/year 24,974 13,452 

Cash and cash co ui valents at the encl of the ueriocl /year 10,870 7,415 

I, Cash ancl C:tsh Eq uiva lents include the followin g Balance s heel amounts 

(i) Cash and Cash Equi valent (Matur ity<= 3 Months) 

Flex i Deposits 9,233 5,45 1 

( i i) Ba lances w ith Scheduled Bank 

a. I 11 Curre111 Ale 563 576 

b. 111 Collection A/c 1,048 1,36 1 

c. In Imprest Al e 26 27 

Tota l 10,870 7,4 15 

,,,, ..... , ... . . . . ,, ......... _.,] ::;· V 

~ /iii'' ly'l 
Place: New Delhi 

Date: I I. 11.202 1 

Puneet Chawla 

n & Managing Director 

DIN No, : 08303340 



Standalone Ratio Analysis 

Partculars 

Current Ratio= Current 
Assets/Current Liability 

Debt-Equity Ratio= Debt/Equity 

Debt Service Coverage Ratio = Net 
Operating Income/Current Debt 
Obligation 

Return on Equity Ratio =Net 
Income/Shareholder's Equity 

Inventory Turnover Ratio= COGS/ 
Average Cost of Inventory 

Trade Receivables Turnover Ratio= 
Net Credit Sales/Average Accounts 
Receivable 

Trade Payables Turnover Ratio = 
Net Credit Purchase/ Average 
Accounts Payable 

Net Capita l Turnover Ratio = Net 
Annual Sales/Average Working 
Capital 

Net Profit Ratio= Net 
Income/Revenue 

Return on Capital Employed Ratio = 
EBIT/Capital Employed 

Return on Investment 

Place: New Delhi 

Date: 11.11.2021 

As at 30th As at 30th As at 31st March 
September 2021 September 2020 2021 

1.45 1.55 1.48 

N/A N/A N/A 

N/A N/A N/A 

6.08% 3.15% 10.09% 

50.37 123.86 93.01 

0.56 0.62 2.02 

0.75 0.71 1.77 

0.99 1.56 3.74 

13.24% 8.26% 6.68% 

8.09% 4.32% 13.87% 

9.92% 17.17% 20.51% 

For and on behalf of RailTel Corporation of India Limited 

~i,;rv· 
Puneet Chawla 

& Managing Director 

DIN No.: 08303340 



Consolidated Ratio Analysis 
As at 30th As at 30th 
September September As at 31st 

Partculars 2021 2020 March 2021 

Current Ratio 
= Current Assets/Current Liability 1.45 1.50 1.47 

Debt-Equity Ratio 
= Debt/Equity N/A N/A N/A 

Debt Service Coverage Ratio 
= Net Operating Income/Current Debt Obligation N/A N/A N/A 

Return on Equity Ratio 
=Net Income/Shareholder's Equity 6.10% 3.25% 10.17% 

Inventory Turnover Ratio 
= COGS (O&M)/ Average Cost of Inventory 50.37 123.86 93.01 

Trade Receivables Turnover Ratio 
= Net Credit Sales/Average Accounts Receivable 0.56 0.61 2.01 

Trade Payables Turnover Ratio 
= Net Credit Purchase/ Average Accounts Payable 0.76 0.73 1.78 

Net Capital Turnover Ratio 
= Net Annual Sales/Average Working Capital 0.35 0.39 0.91 

Net Profit Ratio 
= Net Income/Revenue 13.01% 8.23% 10.09% 

Return on Capital Employed Ratio 
= EBIT/Capital Employed 8.12% 4.46% 13.96% 

Return on Investment N/A N/A N/A 

For and behalf of RailTel Corporation Of India Limited 

Place: New Delhi 

Date: 11.11.2021 

~~~~ 
Puneet Chawla 

:-t-11'r.lN•1'13'1'm & Managing Director 

DIN No.: 08303340 
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PSMG &ASSOCIATES 
CHARTERED ACCOUNT ANTS 

Head Office 

206 B & 207, Jagdamba Towe r, 

Commercial Complex, 13, Preet 

Vihar, Delhi 110092 

Ph. No:+91-9958709723 
info@psmg.co.in. 
caraghvendragoe l@gmail.com 

Independent Auditors' Review Report on the Unaudited Standalone Financial Results 
of the Company for the quarter and six months ended September 30, 2021 Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended 

To 
The Board of Directors 
Rai lTel Corporation of India Ltd . 
New Delhi 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of RailTel Corporation of India Ltd. ("the Company") for the quarter and six 
months ended 30th September 2021 ("the statement") being submitted by the company 
pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015,as amended from time to time 

2. This statement is the responsibility of the Company's Management and has been 
approved by the Company's Board of Directors, and has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim financial Reporting"("lnd AS 34") , prescribed under Section 133 of 
the Companies Act,2013 as amended, read with relevant rules issued there under; and 



other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India and also considering the requirement of Standard on Auditing SA 
600 on "Using the work of Another Aud itor" . Th is standard requ ires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion . 

4. Based on our review conducted as stated in paragraph 3, nothing has come to our 
attention that causes us to believe that the accompanying the statement read with notes 
thereon, prepared in accordance with applicable Indian accounting standards(lnd AS) 
and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

We draw attention to 

i. Note no. 3 to the accompanying unaudited Standalone fi nancial results, which 
describes the uncertainties due to outbreak of Covid-19 pandemic and the 
management's assessment of its impact on the business operations of the 
company. 

ii. Note no. 4 of the accompanying unaudited standalone financial results which 
states that during the quarter, Company has rationa lised the estimate of 
Expected Credit Loss as required by Ind AS- 109. Hence, provision of Rs. 1513 
lakhs is no longer required. 

Our conclusion is not modified in respect of matters stated above 

6. Other matter 

a) We did not review the financial results/information of Eastern Region, Western 
region and Southern Region included in these unaudited standalone financial 
results· whose financial results/information reflect total revenues of Rs. 23200 
Lakhs ~nd Rs 44664 lakhs, total net profit after tax of Rs 4981 lakhs and Rs 9176 
lakhs and total comprehensive income of Rs 4981 lakhs and Rs 9176 lakhs for 



the quarter and six months ended September 30, 2021 respectively, and total 
assets of Rs 149104 lakhs on September 30, 2021 . The same have been 
reviewed/audited by other auditors appointed by the GAG. 

Our conclusion in so far as it relates to the amounts and disclosures in respect of 
these regional offices is solely based on reports of other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

b) The unaudited standalone financial resu lts of the Company for the quarter ended 
30 June, 2021 and audited standalone financial results for the quarter and six 
months ended 30th September 2020 were reviewed/audited by the predecessor 
statutory auditor of the Company. The standalone financial information of the 
Company for the year ended 31 March 2021 included in this Statement, were 
also audited by the predecessor statutory auditor of the Company. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For PSMG & ASSOCAITES 
Chartered Accountants 
Firm Reg. No.008567C 

q~rw. 
CA Priyanka Jain 

Partner 
M. No.423088 
UDIN- 21423088AAACLE5016 
Place- Delhi 
Dated-1 1.11.2021 

&ASSoc 

N 00856 

REDACCO\.l 



PSMG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Head Office 

206 B & 207, Jagdamba Tower, 

Commercial Complex,13, Preet 

Viha r, Delhi 110092 

Ph. No :+91-9958709723 
info@psmg.co.in. 
caraghvendragoel@gmail.com 

Independent Auditors' Review Report on the Unaudited Consolidated Financial 
Results of the Company for the quarter and six months ended September 30, 2021 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
RailTel Corporation of India Ltd. 
New Delhi 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of RailTel Corporation of India Ltd. ("the Parent") and its 
subsidiary (the Parent and its subsid iary together referred to as "the Group"), for 
the quarter and six months ended 30th September 2021 ("the statement") 
attached herewith, being submitted by the Parent pursuant to the requirement of 



Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34") , prescribed under 
Section 133 of the Companies Act, 2013,as amended, read with relevant ru les 
issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" , issued by the Institute of 
Chartered Accountants of India and also considering the requirement of Standard 
on Auditing SA 600 on "Using the work of Another Aud itor". A review of interim 
financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of Rai ltel Enterprises Ltd. (Subsidiary 
Company) 

5. Based on our review conducted as stated in paragraph 3 above and based on 
the ·consideration of the review report of other auditor referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with applicable Indian 
Accounting Standard (Ind AS) and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 



6. Emphasis of Matter 

We draw attention to 

i. Note no. 3 to the accompanying unaudited consolidated financial results, which 
describes the uncertainties due to outbreak of Covid-19 pandemic and the 
management's assessment of its impact on the business operations of the Parent 
company. 

ii. Note no. 4 of the accompanying unaudited consol idated financial results which 
states that during the quarter, company has rationalised the estimate of Expected 
Credit Loss as required by Ind AS- 109. Hence, provision of Rs. 1513 lakhs is no 
longer required . 

Our conclusion is not modified in respect of matters stated above 

7. Other Matters 

a) We did not review the interim financial result of the subsidiary included in the 
unaudited consolidated financial results, whose interim financial results reflect 
total assets of Rs.12441.30 lakhs at 30th September 2021, total revenues of Rs. 
2038.4 Lakhs and Rs. 2531.78 lakhs total net profit after tax of Rs.68.32 lakhs 
and Rs. 99.21 lakhs and total comprehensive income of Rs. 68.32 lakhs and Rs 
99.21 lakhs, for the quarter and six months ended 30th September 2021 
respectively as considered in the consolidated unaudited financial results. This 
interim financial result has been reviewed by other auditor appointed by CAG 
whose reports have been furnished to us by the Management of Parent company 
and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 3 
above. 

b) The unaudited consolidated financial results of the Group for the quarter ended 
30 June, 2021 and audited consolidated financial results for the quarter and six 
months ended 30th September 2020 were reviewed/audited by the predecessor 
statutory auditor of the Group. The consolidated financial information of the 
Group for the year ended 31 March 2021 included in this Statement, were 
audited by the predecessor statutory auditor of the Group. 

c) We did not review the financial results/information of Eastern Region, Western 
region and Southern Region included in these unaudited consolidated financial 
results; whose financial results/information reflect total revenues of Rs. 23200 
Lakhs and Rs 44664 lakhs, total net profit after tax of Rs 4981 lakhs and Rs 9176 
lakhs and total comprehensive income of Rs 4981 lakhs and Rs 9176 lakhs for 
the quarter and six months ended September 30, 2021 respectively, and total 



assets of Rs 149104 lakhs as on September 30, 2021. The same have been 
reviewed/audited by other auditors appointed by the GAG. Our conclusion in so 
far as it relates to the amounts and disclosures in respect of these regional 
offices is solely based on reports of other auditors and the procedures performed 
by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For PSMG & ASSOCAITES 
Chartered Accountants 
Firm Reg. No.008567C 

~1r-t°'r 
CA Priyanka Jam 
Partner 
M. No.423088 
UDIN-21423088AAACLD2329 
Place- Delhi 
Dated -11.11.2021 

&ASSOC 

N 008567C 

REDACCO\J 


