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APOLLO FINVEST
(INDIA) LTD.
CIN: L51900MHI985PLC036991
REGISTERED OFFICE:
Unit 1"0. 803. MOr)'8 Blue Moon.
veera Desa i Ind ustria l Es tate, Andhcri
West, J\1 umbai , Maharashtra 400053
Email: infotfl'8oollofin\'cst.tom
Contact No. 022-6223 1667 /68

Date: December 13, 2019

To,
BSE Limited,
PJ Tower,
DalalStreet, Fort,
Mumbai- 400 001.

Dear Sir/ Madam,

Ref: - Seri o Code: 51243 7
Sub: Outcome oBhe Board Meetine.

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held
today i.e, December 13, 2019 at the Registered Office of the Company at Unit No. 803, Blue Moon,
8th Floor, Veera Industrial Estate, New Link Road, Opp. Laxmi Industri al Estate, Andheri (West),
Mumbai - 400053 transacted the following Business interalia:

• Approval of Un-audited Financial Statement along with re port provided by Statutory
Auditor of the Company forthe quarter and half year ended September 30,2019.

• Other routine Business.

The required quorum is present at the meeting. The Meeting of the Board of Director commenced at
11.45 A.Mand concluded at 6.15 P.M.

The information contained in aforementioned sta tement is also available on the website of the
Company.

Kindly take the same on your record.

Thanking you,
Yours truly,
For Ap,ollo F'

Mikhil In ni
Managing irector
DIN: 02710749
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Chartered Accountants

3rd & 4th Floor. Vaastu Darshan,
'B'wing, Above Central Bank of India,
Azad Road. Andheri (East),
Mumbai - 400 069 .
Tel. . 022 - 6191 9293 / 222 /200
Fax . 022- 2684 2221 16191 9256
E-mail : admin@gmj.co.in

in o@gmj.co.in

Limited Review Report on Quarterly and year to date Unaudited Financial Results of Apollo Finvest (Ind ia) Limit ed
pursuant to the regulation 33 of the SEBI IListing Obligations and Disclosure Requirements) Regulations. 2015

To,
The Board of Directors,
APOLLOFINVEST(INDIA) LIMITED

1) We have reviewed the accompanying statement of unaudited financial result s of APOLLO FINVEST (INDIA) LIMITED
nhe company") for the quarter ended September 30, 2019 and year to date from April 1, 2019 to September 30,
2019, (" the Statement") attached herewith, being submitted by the Company pursuant to th e requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended read with
SEBI Circular No. CIR/ CFD/FAC/ 62/2016 dated July 5, 2016. The Indian Accounti ng Standard (Ind AS) compliant
figures of the corresponding quarter of t he previous year have not been subjected to a limited review or an audit and
are based on the previously published financial results as adjusted for dif ferences arising on the transition to Ind AS.
This Statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is issue a report on the statement based on our review. Attention is drawn to the fact
that the unaudited cash flow of the company for the corresponding half year ended September 30, 2018, have been
approved by the Board of Directors of the Company, but have not been subjected to limited review.

2) We conducted our review of the Statement in accordance wit h the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by Inde pen den t Auditor of the Entity" , issued by the Institute of
Chartered Accountants of India . This standard requires that we plan and perform th e review to obtain moderate
assurance as to whether th e financia l statements are free of material misstatements. A review is lim ited primarily to
inquiries of company personnel and analyt ical procedures applied to financial data and thus provi des less assurance
than an audit . We have not performed an audit and accordingly, we do not express an audit opinion .

3) Based on our review conducted as above, nothing has come to our attenti on that causes us to believe that the
accompanying statement of unaud ited financi al results prepared in accordance with applicable Indian Account ing
Standards prescribed under section 133 of the Companies Act, 2013 read with rules issued thereunder and other
recognized account ing practices and policies generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulat ion 33 of th e SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/ FAC/62/2016 dated July 5, 2016 including the manner in which it is to be
disclosed or that it contains any material misstatement .

S. Maheshwari
Partner

M. No. : 038755
UDIN : 190381- 55AAAA KG.19 3Cj

ForGMJ & Co
Chartered Accountants

F : 103429W

Place : Mumbai
Date : December 13, 2019
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APOLLOFINVEST(INDIA) LIM ITED

CIN L51900MH1985PLC036991

Reg Add : Unit No. 803. Morya Blue Moon.

Veera Desai Ind ust rial Estate. Andheri West . Mumbal. Maharasht ra 400053

STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHEQUARTER AND HALFYEARENDEDSEPTEMBER30, 2019
(INRIn Lakhs)

Sr Particulars Quarter Ended Half Year Ended

No 30.09 .2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018

(Unaudited) (Unaudited)

1 Revenue From Operation s

Interest Income 187.50 106.51 22.71 294.01 42.05

Dividend Income 0.01 - 1.86 0.01 2.39

Rental Income 1.78 0.33 0.00 2.11 0.50

Feesand Commission Income 487.50 222.29 3.15 709.79 12.27

Net Gain on Fair Value Changes 20.06 - (2.82) 20.06 0.53

Tota l Revenue From Operations (I) 696.86 329 .13 24.90 1,025.99 57.74

2 Other Income (II) 82.59 5.46 16.19 88.05 73.92

3 Total Revenue (1+11) 779.45 334 .59 41.10 1,114.04 131.67

4 Expenses

Finance cost 43.06 29.08 (0.17) 72.14 -
Feesand Commission Expense 336.98 90.78 (2.80) 427.76 -
Net Losson Fair Value Changes (18.18) 19.27 - 1.09 -
Impairment on financial Instrument 11.32 17.86 0.60 29.18 3.92

Changes in inventories of finished goods. work-in-
(O.10) (0.10)

process and Stock-in-Trade
- - .

Employee Benefits Expenses 13.74 12.37 11.63 26.11 29.70

Depreciation and Amortisation Expenses 3.64 3.61 4.14 7.25 6.10

Other Expenditure 28.06 18.00 17.07 46.06 24.24

Total Expenses 418.62 190.97 30.37 609.60 63.86

5
Profit / (Loss) from Operations before Other

360.83 143.62 10.73 504.44 67.81
Income,Finance Costs and Except ionalltem(3-4)

6 Exceptional Items 0.41 - 0.84 0.41 0.84

7 Profit before Tax (5+6) 361 .24 143 .62 11.56 504.85 68.64

8 Tax Expense 118.32 (11.72) 46.33 106.60 44.92

9 Net Profit/(Loss) for the period (7-8) 242 .92 155.34 (34.76) 398.26 23.73

10 Other Comprehensive Income .
A. Other Comprehensive Income not to be reclassified to

profit and loss In subsequent periods:

Remeasuremen t of gains (losses) on defined benefit plans 0.35 0.34 0.35 0.69 0.69

Income tax effect (O.09) (O.09) (0.09) (O.18) (0.18)

B. Other Comprehensive inc ome to be recla ssified to pr ofit

and loss In subsequent periods:

Debt Instruments through Other Comprehensive Income (3.49) (5.65) (7.55) (9.14) (12.79)

Incom e tax effect 0.91 1.47 1.97 2.38 3.33

Other Comprehensive Income for the year, net of tax (2.33) (3.93 ) (5.33) (6.26) (8.96)

Tota l Compreh ensive Income For The Period , Net Of Tax 240.60 151.41 (40.09) 392.00 14.77

11
Reserve excluding Revaluation Reserves as per Balance

Sheet of previous Accounting Year

12
Paid-up Equity Share Capital

373.12 373.12 373.12
.(FaceValue of Rs.10/- oer Eauitv Share)

373.12 373.12

13 Earnings per Share

(a) Basic 6.51 4.16 (0.93) 10.67 0.64
(b) Diluted 6.51 4.16 (O.93) 10.67 0.64
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APOLLO FINVEST (INDIA) LIMITED
CIN No. l51900MH1985PlC036991

Registered Office: Unit No. 803, Morya Blue Moon,

Veera Desai Industrial Estate, Andheri West,

Mumbai, Maharashtra 400053

Unaudited Statement of Assets and Uabilities as at September 30, 2019

(INR In Lakhs)

Part iculars As at September 30, 2019 As at Septe mb er 3D, 2018

ASSETS

Financi al Assets

(a) Cashand Cash Equivalents 100.70 6.16

(b) Receivables

(i) Trade Receivables - -
(ii) Other Receivables 71.59 3.60

(c) Loans 3,181.60 792.10

(d) Investments 1,160.92 339.80

(e) Other Financial Assets 80.93 12.84
4,595.74 1,154 .50

Non-financial Assets

(a) Deferred Tax Asset (Net) 156.11 89 .92
(b) Investment Property 629.07 630.23
(c) Property, Plant and Equipment 96.73 10 1.55
(d) Other Intangible Assets 1.06 1.18
(e) Other Non-flnanc ial Assets 96.15 37.36

979.13 860.24

TOTAL 5574.87 2,014.74

UABllITl ES AND EQUITY

Uabili tl es

Financial Uabllitles

(a)Payables

(I)Trade Payables

(i) total outstanding dues of micro enterprises

and small enterprises 1.22 -
(ii) total outstanding dues of creditors other

t han micro enterprises and small enterprises 57.44 3.21
(II) Other Payables

(i) total outstanding dues of micro enterprises and
small enterprises - -
(ii) tota l outstanding dues of credi tors other than

micro enterprises and small ente rprises - -
(b)Borrowings (Other than Debt Securities) 708.46 274.71
(c)Deposits 2,137.16 -
(d)Othe r financial liabilities 225.71 -

3,129.99 277.92
Non-Fin ancial Uabilitles

(a) Current Tax Uabilities (Net) 141.52 -
(b) Provisions 4.96 4.27
(d)Oth er non-fi nancial liabilities 60.46 2.70

206.94 6.97

Equity

(a) Equity Share capital 373.12 373 .12
(b) Other Equity 1,864.82 1,356.73

2,237.94 1,729 .85

TOTAL 5574.87 2,014 .74



APOllO FINVEST (INDIA) LIMITED
STATEMENTOF CASH flOW FORTHE PERIOD ENDED SEPTEMBER 30,2019

flNR In Lakhs )

Part iculars September 30. 2019 September 30, 2018

CASH FLOWS FROMOPERATING ACTIVITIES:

Profit/lloss) before tax 504.85 68.64

Adjustments for:

Depreciat ion 7.2S 6.10

Dividend Income (0.011 (2.39)

Inte rest Income (0.821 (42.05)

ExcessProvision w/ back . (57.53)

Interest Expensesand Others 72.14 3.97

Non cash item (21.62) ·
Impa irmen t Lossallowa nce 29.18 3.92

Net (Gain) f losson Sale of Investments (7.271 (9.39)

Net (Galnl I loss on Fair Value Changes (18.971 (0.53)

Change in operating assets and liabilities:

Decrease/ ttncreasel In Trade Receivables - (3.601

oeoease/uncrease) In Other Receivables (31.76) ·
Decrease/(tncrease) In Other Plnanctals Asset (56.491 (3.83)

Decrease!(Increase) In Other Non-PinanctalsAsset (7.67) 114.46

Decrease/{Increase) In Other Bank Balances . 6.17

Inaease/ lOecrease) In Other Finand al Uabilities 196.78 (2.89)

Increase! (Decrea se) In Other Non-Finand al ll abilities 52.79 2.20

Increase! (Decrea se) In Deposits 1.623 .39 (3.00)

Increase! (necreaseltn Trade Pavabtes 44 .04 (0.631

Increase! (Decrease)!n loans (1,565 .46) (49.77)

Increase! (Decrease) In Provision 0.25 0.10

Cash generated from operations 820.59 29.96

less: Income taxes paid (43 .901 (22.19)

Net cash Inflow/ Coutflow ) from ceerattnz act ivities 776.69 7.77

CASH FLOWS FROMINVESTING AcnvmES:
Interest Received 0.82 29.82

Dividend Income 0.01 2.39
Payments for property, plant and equipment (0.251 (1.651
Payments for investment property (8.721 (628.751
Proceeds from sale of investments 1.587.41 2,197.01

Payments for purchase of Invest men ts (2,470.791 (2,104.351

Net cash Inflow! loutflow) from investing act tvitles (891.511 (505.531

CASH FLOWS FROM FINAN CING ACTlVITIES:
Proceeds from borrowing s 405.55 273.75
Repayment of borrowings (243.631 ·
Interest pa id (38 .871 (3.00)

Net (a sh Inflow loutflow) from financln2 act ivities 123 .04 270 .74

Net Increase (decrease) in cash and cash equivalents 8.22 (227.011
Cash and Cash Equivalents at the beg inning of th e finan cial ye ar 92.48 233.17

Cash and Cash Equivalents at end of the year 100 .70 6.16
Reconciliat ion of cash an d cash equivalents as per the cash flow statement:
Cash and cash equivalents as per above comprise of the following:

Cash on hand 0.04 0.04
Balances with banks on current accounts 100.67 6.11

Balances per statement of cash flows 100.70 6.16
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Notes:
1) As the company's business acttvity fall s with in a single primary business segment. the disclosure requiremen ts of Ind AS 108 "Operat ing Segments"

Is not applicable.

2) The above results as reviewed by the Audit Committee have been approved at the meeting of th e Board of Directors held on December 13, 2019.

3) The com pany has adopted Indian Accounting Standards ("I nd AS") from April 01, 2019 and accordingly these financial results have been prepared

in accordance wi th the Companies (Ind ian Accounting Standards) Rules. 201S ("Ind AS") as prescribed under Sect ion 133 of the Companies Act, 2013

read with relevant rules issued thereunder. The date of t ransition to Ind ASis April 01, 2018. The transition to Ind AS has been carried out fr om t he

erstwhile Accounting Standard notified under the Act read w ith relevant rules thereund er and direction s issued by t he RBI.

The Impact of transition has been accounted for in the open ing results and the comparat ive period result s have been restated accordingly.

These financial results have been drawn up on the basis of lnd AS applicable to the company as at September 30, 2019. Any application

guideli nes/d irections issued by RBI or other regulators are adopted/ imple mented as and when they are issued.

4) The Ind AScomplia nt financial results. perta ining to period September 30, 2019 have not been subject to Umited Review or Audit. However, the

management has exercised necessary due dili gence to ensure that such financia l results provide true and fair view of its affairs.

51 The Statement does not include Ind AS compliant results for the previou s year ended March 31. 2019 as the same Is not mandatory as per SEBI

Circular dated July 5. 2016.

6) Reconciliation of Net Profits as previously report ed on account of tr ansition from the previous GAAP to Ind AS for the Quarter ended September

30,2018:

(Amount In INR Lakhs)

Partlculars Quarter ended Half Year ended

September 301 September 301

2018 2018

Net Profit as eer erevlcus GAAP 18.71 SO.54

Fair Value Changeon fina ncial assets carried at fair value through arcflt or loss (7.381 (9.181
beected Credit loss on Financial Assets 0.27 (2.39 1
Remeasurement of Defined Benefit Plans 10.34) (0.69)
Depreciat ion Expense (2.041 (2.09)
Deferred Tax Impact (43.981 (42.57)

Net Profit for the period as per Ind AS (34.76) 23.73
Remeasurement of Rains(losses)on defined benefit plans 0.25 0.51
Debt Instruments tbroueh Other Comprehen sive Income 5.59) (9.471
Total Comprehensive Income under Ind AS (40.10 14.77
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~ES~ By Order of the BoardA( o,-;r-t<,"o For Apollo Flnvest (Ind Ia) Umited

f/. j\MUMBAI)~

' ~' ..~ M ikhil ln nanl (DIN: 02710749 );' "':~ _; -!c:;'f, . . M anaging Director
Place: Mumbal
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