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Dear Sir, 
 

Sub : Outcome of Board Meeting held on 13.05.2024 
 

Ref : Notice of Board Meeting dt. 06.05.2024 
 

In terms of Regulation 30 of SEBI (Listing Obligations Disclosure Requirements) 
Regulations, 2015, we would like to inform you that the Board of Directors in their 
meeting held today has inter-alia considered and approved: 
 

1) the Audited Financial Statements (Standalone and Consolidated) of the Company for 
the year ended 31st March, 2024.  

 

2) the Financial Results (Standalone and Consolidated) of the Company for the quarter 
and year ended 31st March, 2024 (prepared pursuant to SEBI (LODR) Regulations, 
2015).  

 

Walker Chandiok & Co LLP, Chartered Accountants, the Statutory Auditors of the 
Company have issued auditor's report with an unmodified opinion on the financial 
results for the year ended 31.03.2024 which is enclosed herewith. 

 

3) Investment of upto Rs. 40 Lakhs in the equity shares of SIA ZIM Laboratories Limited, 
wholly owned subsidiary of the Company. 
 

4) Investment of upto Rs. 02.00 crores in equity shares of ZIMTAS Pty Ltd., subsidiary of 
the Company. 

 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1 /P/CI R/2023/123 dated July 13, 2023 are also enclosed as Annexure I & Annexure II. 

 

Kindly take the intimation on record. 
 

The Board Meeting commenced at 02:30 p.m. and concluded at 08:45 p.m. 
 

Thanking you, 
 

Yours faithfully, 
For ZIM LABORATORIES LIMITED 
 
 
 
 
(Piyush Nikhade) 
Company Secretary and Compliance Officer 
 



 
 

Walker Chandiok & Co LLP 

16th Floor, Tower III, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 
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pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 
 
To the Board of Directors of ZIM Laboratories Limited 
 
Opinion 
 

1.                                        
ZIM Laboratories Limited  and its subsidiaries (the Holding Company and its 

 31 March 2024, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI                           
(List  
 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate/consolidated audited financial statements/ 
financial information of the subsidiaries, as referred to in paragraph 12 below, the Statement: 
 
(i) includes the annual financial results of the entities listed in Annexure 1; 

 
(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 
 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
ed under section 133 of the Companies Act, 

accounting principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Group, for the year ended 31 March 2024. 

 
Basis for Opinion 
  

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in 
Audit of the Statement section of our report. We are independent of the Group, in accordance with the                

requirements that are relevant to our audit of the financial results under the provisions of the Act, and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the 
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of the          
Other Matter section below, is sufficient and appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 
 

4. 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 

s Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit and other 
comprehensive income, and other financial information of the Group in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

 Board of Directors is also responsible for ensuring accuracy of 
records including financial information considered necessary for the preparation of the Statement. Further, 
in terms of the provisions of the Act, the respective Board of Directors of the companies included in the 
Group, covered under the Act are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
These financial results have been used for the purpose of preparation of the Statement by the Directors of 
the Holding Company, as aforesaid. 
 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective 
Board of Directors either intends to liquidate such Company or to cease operations, or has no realistic 
alternative but to do so. 
 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of 
the companies included in the Group. 
 

ities for the Audit of the Statement 
 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 
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8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls; 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors; 
 

 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

However, future events or conditions may cause the Group to cease to continue as a going concern; 
 

 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation; and 
 

 Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ 
financial statements of the entities within the Group, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the Statement, of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by the other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion.  

 
9. We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated                             
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the                                
extent applicable. 
 
Other Matters 
 

12. We did not audit the annual financial statements/ consolidated financial statements/ financial information of 
four subsidiaries included in the Statement, whose financial statements/ consolidated financial                     
statements/ financial information (before eliminating inter company balances/transactions) reflects total 

2,362.76 lakhs as at 31 March 2024, 2,409.21 lakhs, total net profit after tax 
51.42 Nil 404.53 lakhs for the year 

ended on that date, as considered in the Statement. These annual financial statements/ consolidated 
financial statements / financial information have been audited by other auditors/ Independent firm of 
Chartered Accountants and whose audit reports have been furnished to us by the management, and our 
opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries are 
based solely on the audit reports of such other auditors/Independent firm of Chartered Accountants, and the 
procedures performed by us as stated in paragraph 11 above.  
 
Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors/ Independent firm of Chartered Accountants. 
 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us. 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:24042423BKCMNQ1786 
 
Place: Mumbai 
Date:  13 May 2024 
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Annexure 1  
 
List of entities included in the Statement 
 
Subsidiary companies 
 
1. ZIM Laboratories FZE  
2. ZIM Health Technologies Limited  
3. SIA ZIM Laboratories Limited  
4. ZIM Thinorals Private Limited  
5. ZIMTAS PTY Limited, Australia (w.e.f.  5 March 2024) 
6. ZIM Laboratories Middle East DMCC (w.e.f. 28 September 2023) 
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the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended)

To the Board of Directors of ZIM Laboratories Limited

Opinion

1.                                         
ZIM Laboratories Limited for the year ended 31 March 2024, attached herewith,                                 
being submitted by the Company pursuant to the requirements of Regulation 33 of the                                          
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)                                       

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
specified under section 133 of the Companies Act, 

accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended                                        
31 March 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute o
the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act 
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement 

 
4. This Statement has been prepared on the basis of the standalone annual financial statements and has 

for the preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance with the Ind 
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error.  
 

5. 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 
  

6. The Board of Directors  
 

 
 
7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material missta
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement.  

 
8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 

Act, we exercise professional judgment and maintain professional skepticism throughout the audit.                      
We also: 

 
 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has in place an adequate internal 
financial controls with reference to financial statements and the operating effectiveness                                           
of such controls;  
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 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 
 

 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
t
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

tatement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

cease to continue as a going concern; and  
 

 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

 
9. We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

 
10. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable,                            
related safeguards. 

 
Other Matter 
 
11. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited                   
year-to-date figures up to the third quarter of the current financial year, which were subjected to a                      
limited review by us. 
 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:24042423BKCMNP1889 
  
Place: Mumbai 
Date:  13 May 2024 
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Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD-1 /P/CI R/2023/123 dated July 13, 2023:  
 

       Annexure I 
 

Sr. 
No. 

Particulars Details 

 
 1 

Name of the target entity, details in 
brief such as size, turnover etc. 

Entity Name: SIA ZIM Laboratories 
Limited. The Company was 
incorporated in September, 2019.  
 
Turnover: NIL (As the Company is 
yet to commence the operations) 

 
2 

Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ 
promoter group/ group companies 
have any interest in the entity 
being acquired?  
If yes, nature of interest and details 
thereof and whether the same is 
done at “arms length” 

The said transaction is between 
the Company and SIA ZIM 
Laboratories Limited, wholly 
owned subsidiary and hence a 
Related Party Transaction. 
 
The transaction will be at arm’s 
length basis. 
 
Mr. Zulfiquar Kamal, one of the 
Promoters of the Company is 
appointed as Directors on the 
Board of SIA ZIM Laboratories 
Limited. Except this none of the 
Promoters have any interest in SIA 
ZIM Laboratories Limited. 

3 
Industry to which the entity being 
acquired belongs 

Pharmaceuticals  

4 

Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for 
acquisition of target entity, if its 
business is outside the main line of 
business of the listed entity) 

The investment is with an objective 
of expansion and development of 
business in the European Regions 
(Regulated Markets).  

5 
Brief details of any governmental 
or regulatory approvals required 
for the acquisition.  

Not Applicable  

6 
Indicative time period for 
completion of the acquisition 

Not Applicable 
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7 
Nature of consideration – whether 
cash consideration or share swap 
and details of the same 

Cash Consideration  

8 
Cost of acquisition or the price at 
which the shares are acquired 

Company will invest upto Rs. 40 
Lakhs in the equity shares of SIA 
ZIM Laboratories Limited.  

9 
Percentage of shareholding 
/control acquired and / or number 
of shares acquired 

With the proposed investment, the 
Company’s shareholding in SIA 
ZIM Laboratories Limited remains 
at 100%.  

 10 

Brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last 3 
years turnover, country in which 
the acquired entity has presence 
and any other significant 
information (in brief) 

SIA ZIM Laboratories Limited was 
incorporated in Latvia, Europe in 
September, 2019 to operate in 
Pharmaceutical Industry. The 
Company is under the process of 
registering products in various 
European countries.   
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Annexure II 
 
Sr. No. Particulars Details 

 
  1 

Name of the target entity, details in 
brief such as size, turnover etc. 

Entity Name: ZIMTAS PTY LTD 
The Company was incorporated in 
December, 2022.  
 
Turnover: NIL (As the Company is 
yet to commence the operations) 

 
 2 

Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired?  
If yes, nature of interest and details 
thereof and whether the same is 
done at “arms length” 

The said transaction is between 
the Company and ZIMTAS Pty 
Ltd, subsidiary of the Company 
and hence a Related Party 
Transaction. 
 
The transaction will be at arm’s 
length basis. 
 
Dr. Anwar Daud and Mr. 
Zulfiquar Kamal, Promoters of 
the Company are appointed as 
Directors on the Board of 
ZIMTAS Pty Ltd. 

 3 
Industry to which the entity being 
acquired belongs 

Pharmaceuticals  

 4 

Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity) 

The Investment is with an 
objective of Business 
Development in Australian and 
New Zealand markets. 

 5 
Brief details of any governmental or 
regulatory approvals required for the 
acquisition.  

Not Applicable  

 6 
Indicative time period for completion 
of the acquisition 

Not Applicable 

 7 
Nature of consideration – whether 
cash consideration or share swap 
and details of the same 

Cash Consideration  

 8 
Cost of acquisition or the price at 
which the shares are acquired 

Company will invest upto Rs. 
02.00 crores in the share capital of 
ZIMTAS Pty Ltd.   

 9 
Percentage of shareholding /control 
acquired and / or number of shares 
acquired 

With the proposed investment, the 
Company’s shareholding in 
ZIMTAS Pty Ltd. will change from 
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99% to 99.97%.  

10 

Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and 
any other significant information (in 
brief) 

ZIMTAS Pty Ltd was incorporated 
in Australia in December, 2022 to 
operate in Pharmaceutical Industry 
and is yet to commence its 
business operations. 
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