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November 11, 2020

By Online

The Listing Department

The National Stock Exchange of India Ltd.,
“Exchange Plaza”,Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051

Stock Code: HINDOILEXP

The Corporate Relationship Department
BSE Limited

15t Floor, P. Jeejeebhoy towers,

Dalal Street, Mumbai — 400 001

Stock Code: 500186

Dear Sir / Madam,

Sub: Financial results for the quarter and half year ended September 30, 2020

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find attached the Unaudited Standalone and Consolidated Financial Results of the
Company as per Indian Accounting Standards (IND-AS) for the quarter and half year ended September

30, 2020 along with the Limited Review Reports issued by the Auditors thereon.

The above information is also available on the website of the Company — www.hoec.com.

We request you to kindly take the same on records and disseminate to public.

Yours Sincerely,

For Hindustan Oil Exploration Company Limited

Qgy\

G. Josephin Daisy
Company Secretary

Encl.: a/a

Registered Office: ‘HOEC HOUSE’, Tandalja Road, Off Old Padra Road, Vadodara - 390 020. INDIA.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HINDUSTAN OIL EXPLORATION COMPANY LIMITED

1.

¥

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
HINDUSTAN OIL EXPLORATION COMPANY LIMITED (“the Company”), which includes
seven unincorporated joint ventures, consolidated on a proportionate basis for the quarter
and six months ended September 30, 2020 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

. This Statement, which is the responsibility of the Company’s Management and approved by

the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 3 of the standalone financial results which describes the
management’s assessment of the impact of the outbreak of Covid-19. The management
believes that no adjustments are required in the financial results as of the current quarter
end. Such estimates are based on current facts and circumstances and may not necessarily
reflect the future uncertainties and events arising from the full impact of the COVID 19
pandemic.

Our report is not modified in respect of this matter.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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6. A. We did not review the interim financial information of four unincorporated joint ventures
included in the Statement whose interim financial information reflect, to the extent of
Company’s proportionate interest, total assets of ¥ 1,087 lakhs as at September 30, 2020 and
total revenue of ¥ 96 Lakhs and ? 168 Lakhs for the quarter and six months ended September
30, 2020 respectively. The interim financial information of these unincorporated joint ventures
have been incorporated on the basis of information obtained from the operator of the
respective unincorporated joint venture or information available with the company. Our
conclusion in so far as it relates to the amounts and disclosures included in respect of these
unincorporated joint ventures, is based solely on such interim financial information obtained
from the operator of the respective unincorporated joint venture or the information available
with the Company. According to the information and explanations given to us by the
management, these interim financial information is not material to the Company.

B. We have placed reliance on technical/commercial evaluation by the management in respect
of categorization of the oil wells as exploratory, development, producing and dry wells,
allocation of costs incurred on them, proven developed hydrocarbon reserves and depletion
thereof on the Oil and Gas assets, impairment and liability for site restoration costs.

Our conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

’

C Manish Muralidhar
(Partner)

(Membership No. 213649)
(UDIN: 20213649AAAAFK1520)

Place: Hyderabad
Date: November 11, 2020
MM/RP/2020/68
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Statement of standalone unaudited financial results for the quarter and six months ended September 30, 2020

(R in lacs except per share data)

| |
Particulars Quarter ended ; Six months ended | Year ended

Sep30 | June30| Sep 35" Sep 30 | Sep30 | March31
2020 ! 2020 i 2019 2020 | 2019 2020
(Unaudited) |(Unaudited) ;(Unaudited) ‘ (Unaudited) = (Unaudited) | (Audited)
Income
1 Revenue from operations 3,016.41 2,172.83 5,686.08 5,189.24 10,621.35 17,983.54
Other income 308.59 537.95 489.05 846.54 891.02 2,157.73
3 Total income (1+2) 3,325.00 2,710.78 6,175.13 6,035.78 11,512.37 20,141.27

4 Expenses

a) Share of expenses from producing oil and gas blocks 583.32 558.55 667.99 1,141.87 1,327.72 2,599.54
b) Royalty, Cess and NCCD (refer note 4) 740.08 279.09 696.95 1,019.17 1,219.95 2,063.68
c) (Increase)/ Decrease in stock of crude oil and 8.70 (52.21) (0.89) (43.51) 79.16 (11.89)
condensate
d) Employee benefits expense 11.67 11.06 327.27 22.73 396.56 517.54
e) Finance costs- Unwinding of discount on
decommissioning liability 139.97 139.96 129.59 279.93 259.19 518.38
f)  Depreciation, depletion and amortization 513.86 413.15 694.41 927.01 1,370.90 2,392.33
g) Other expenses 294,71 84.68 197.95 379.39 319.41 599.79
Total expenses 2,292.31 1,434.28 2,713.27 3,726.59 4,972.89 8,679.37
5 Profit before exceptional items and tax (3-4) 1,032.69 1,276.50 3,461.86 2,309.19 6,539.48 11,461.90
6 Exceptional items - - 410.42 - 410.42 2,621.49
7 Profit before tax (5+6) 1,032.69 1,276.50 3,872.28 2,309.19 6,949.90 14,083.39
8 Tax expense
a) Current tax - - - - - -
b)  Adjustment of tax relating to earlier periods - - - - - -
c) Deferred tax - - - - - -
Total tax expense - - - - - -
9 | Profit for the period (7-8) 1,032.69 | 1,276.50 | 3,872.28 2,309.19 6,949.90 | 14,083.39
Other Comprehensive income
Items that will not to be reclassified to profit or loss:
Re-measurement (losses) on defined benefit plans, net of tax 3.95 3.94 (4.04) 7.89 (8.08) 15.77
10 | Other Comprehensive income (net of tax) 3.95 3.94 (4.04) 7.89 (8.08) 15.77
11 Total Comprehensive Income (9+10) 1,036.64 1,280.44 3,868.24 2,317.08 6,941.82 14,099.16
12 | Paid up equity share capital (Face value of X 10/- each) 13,225.93 | 13,225.93 | 13,225.93 13,225.93 13,225.93 13,225.93
13 | Other equity 53,281.93
14 | Basic EPS % - not annualized for quarters X078 X0.97 X293 X175 X5.25 1071
Diluted  EPS X - not annualized for quarters X0.78 X097 X293 X175 X5.25 1071

(Face value of shares X 10/- each)

See accompanying notes to the financial results

¥
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Standalone statement of Assets and Liabilities

(X in Lacs)
Particulars 1 As at | As at
September 30, 2020 March 31, 2020
(Unaudited) (Audited)
ASSETS
1 Non-current assets
Property, plant & equipment
a) Oiland gas assets 29,727.54 30,503.52
b) Others 282.61 285.69
Capital Work-in-Progress 14,813.39 13,924.84
Investment property 404.59 414.64
Intangible assets 959.76 982.17
Financial assets
Investment in subsidiaries 5,945.83 5,945.83
Deposits under site restoration fund 6,423.01 6,241.30
Deferred tax asset - -
Other non-current assets 12.25 145.97
Total non- current assets 58,568.98 58,443.96
2 Current assets
Inventories 2,816.95 2,201.61
Financial assets
Investments 5,914.95 9,188.71
Trade receivables 3,578.83 3,521.07
Cash and cash equivalents 2,705.06 4,870.88
Other bank balances 1,545.82 1,524.77
Loan to subsidiary 8,302.25 6,596.27
Other financial assets 1,223.10 419.25
Income tax assets (Net) 423,76 435,12
Other current assets 3,091.17 2,927.25
Total current assets 29,601.89 31,684.93
TOTAL ASSETS 88,170.87 90,128.89
EQUITY & LIABILITIES
Equity
Equity share capital 13,225.93 13,225.93
Other equity 55,599.01 53,281.93
Total equity 68,824.94 66,507.86
Liabilities
1 | Non-current liabilities
Financial liabilities
Other financial liabilities 13.50 30.50
Provisions 10,622.72 10,342.49
Total non-current liabilities 10,636.22 10,372.99
2 | Current Liabilities
Financial liabilities
Trade payables 1,096.82 1,269.03
Other financial liabilities 7,201.11 11,738.69
Provisions 13.97 13.97
Other current liabilities 397.81 226.35
Total current liabilities 8,709.71 13,248.04
Total liabilities 19,345.93 23,621.03
TOTAL EQUITY & LIABILITIES . 88,170.87 90,128.89

Registered Office : ‘HOEC HOUSE’, Tandalja Ruad,\]ff Old Padra Road, Vadodara - 390 020. INDIA.
© : 91 (0265) 2330766 E-mail : contact@hoec.com e Website: www.hoec.com
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standalone Statement of cash flow for the period ended September 30, 2020

»

Particulars

Cash flow from operating activities

For the period ended
September 30, 2020

(Unaudited) |

(X in Lacs)

For the period ended
September 30, 2019
(Unaudited)

Profit before tax 2,309.19 6,949.90
Adjustments for:
Depreciation, depletion and amortization 927.01 1,370.91
Unwinding of discount on decommissioning liability 279.93 259.19
Provision for compensated absences 0.30 6.89
Net foreign exchange differences 199.26 -
Interest income (402.40) (262.11)
Net income from financial instruments at fair value through profit or loss (422.40) (546.29)
Rental income (19.08) (39.43)
Dividend income - (0.08)
Operating profit before working capital changes 2,871.81 7,738.98
Working capital adjustments for:
Trade receivables (57.75) (13.21)
Inventories (615.34) (170.67)
Loans and advances and other current assets (892.19) (2,845.85)
Trade payables and other liabilities (4,547.44) 2,644.93
Cash (used in)/ generated from operations (3,240.91) 7,354.18
Direct taxes refunds (net of payments) 11.35 (77.78)
Net cash (used in) / generated from operating activities (3,229.56) 7,276.40
Cash flow from Investing activities
Property, plant and equipment (1,004.04) (804.71)
Loan to subsidiary (1,905.25) (1,440.21)
Rent received 8.38 39.43
Profit on sale of financial assets 422.40 546.29
Interest received 289.54 262.11
Bank deposit -Lien for bank guarantees (21.05) (54.75)
Dividend received - 0.08
Net cash flows used in investing activities (2,210.02) (1,451.76)
Cash flow from financing activities
Share capital - 175.00
Net cash flows used in financing activities - 175.00
Net (decrease)/increase in cash and cash equivalents (5,439.58) 5,999.64
Cash and cash equivalents at the beginning of the year 14,059.59 12,869.11
Cash and cash equivalents at the end of the year 8,620.01 18,868.75
. As at As at
Components of cash and cash equivalents September 30, 2020 September 30, 2019
Cash in hand 1.34 1.18
Balances with banks
In deposit accounts 871.70 809.50
In current accounts 1,832.02 2,550.31
Current Investments 5,914.95 15,507.76
Total cash and cash equivalents 8,620.01 18,8
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Continuation Sheet

Notes:-

Place : Chennai
Date : November 11, 2020

y

The above un-audited standalone financial results for the quarter and six months ended September 30, 2020 have been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) as prescribed under Section 133 of the Companies Act, 2013, which were reviewed and
recommended by the Audit Committee and approved by the Board of Directors at its meeting held on November 11, 2020. The
statutory auditors of the Company have carried out limited review of the results of the quarter and six months ended.

The individual items of expenses in the above financial results are net of amounts charged to Unincorporated Joint Ventures
(UJV) where the Company is the operator. The Company’s share of such net expenses in UJV’s are treated as exploration,
development or production costs, as the case may be.

The Company is in the business of exploration, development and production of crude oil and natural gas in India. Production of
crude oil and gas is classified as essential commodities as per Section 2 of the Essential Commodities Act, 1955. Presently, gas
and oil production of the Company at Dirok field in Assam, PY-1 field in Cauvery offshore and three fields in Gujarat are under
production as per the offtakes of the buyers. In assessing the recoverability of its assets including receivables and inventory,
the Company has considered internal and external information up to the date of approval of these financial results including
economic forecasts. The Company has performed analysis on the assumptions used and based on current indicators of future
economic conditions, the Company expects to recover the carrying amount of these assets. The Company has concluded that
there is no impact of COVID-19 based on such evaluation. The impact of the global health pandemic may be different from that
estimated as at the date of approval of these financial results and the Company will continue to closely monitor any material
changes to future economic conditions.

Production Sharing Contract (“PSC”) for PY1 block was granted extension to continue the production up to January 4,2021 by
Government of India (“GOI”) while the addendum to the PSC for 10 years extension is being processed for execution by GOI.
With regard to the dispute by GOI on short payment royalty and the claim of excess payment by the company, is now being
agreed to refer to the Dispute Resolution Committee for resolution. Accordingly, an amount of X 300 lacs was paid under protest
towards the GOI claim of additional royalty of 1,301.11 lacs. This payment of X 300 lacs though a part of the dispute resolution
is accounted as expenses in the current quarter.

The Company operates in one segment i.e. “Oil and Gas”.

Figures for previous quarters/ six months ended have been regrouped/reclassified wherever necessary to confirm to the
current quarter/ six months ended presentation.

BY ORDER OF THE BOARD
r Hindgstan Oil Exploration Company Limited

vl

Managing Director
DIN No 06475821

/{jm\ MEIAN
ANV N,
S/ N
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HINDUSTAN OIL EXPLORATION COMPANY LIMITED

1.

2.

4.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of HINDUSTAN OIL EXPLORATION COMPANY LIMITED (“the Parent” or “the Company”)
and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and
its share of the profit after tax of its associate and eight unincorporated joint ventures
consolidated on a proportionate basis for the quarter and six months ended
September 30, 2020 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Parent:
Hindustan Oil Exploration Company Limited

Subsidiaries:

a. Hindage Oilfield Services Limited ("HOSL") — Subsidiary of the Company;
b. Geopetrol International Inc. ("GPII"”) - Subsidiary of the Company;

c. Geopetrol Mauritius Limited, Mauritius ("GML")- Subsidiary of GPII; and
d. GeoEnpro Petroleum Limited (*GeoEnpro”) — Associate of GML

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, Indla.
(LLP Identification No. AAB-8737)
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditor referred to in
paragraph 7B below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We draw attention to Note 3 of the consolidated financial results which describes the
management’s assessment of the impact of the outbreak of Covid-19. The management
believes that no adjustments are required in the financial results as of the current quarter
end. Such estimates are based on current facts and circumstances and may not necessarily
reflect the future uncertainties and events arising from the full impact of the COVID 19
pandemic.

Our report is not modified in respect of this matter.

7. A. We did not review the interim financial information of four unincorporated joint ventures
included in the Statement whose interim financial information reflect, to the extent of
Company’s proportionate interest total assets of ¥ 1,087 lakhs as at September 30, 2020 and
total revenue of ¥ 96 Lakhs and X 168 Lakhs for the quarter and six months ended
September 30, 2020 respectively . The interim financial information of these unincorporated
joint ventures have been incorporated on the basis of information obtained from the operator
of the respective unincorporated joint venture or information available with the company.
Our conclusion in so far as it relates to the amounts and disclosures included in respect of
these unincorporated joint ventures, is based solely on such interim financial information
obtained from the operator of the respective unincorporated joint venture or the information
available with the Company. According to the information and explanations given to us by
the management, these interim financial information is not material to the Company.

B. We did not review the interim financial information of one subsidiary included in the
Statement, whose interim financial information reflect total Assets of ¥ 21,717 lakhs as at
September 30, 2020, total revenues of X 302 lakhs and % 533 for the quarter and six months
ended September 30, 2020 respectively, total net profit after tax and total comprehensive
income of ¥ 143 lakhs and % 61 Lakhs for the quarter and six months ended September 30,
2020 which includes group’s share of profit of ¥ 37 lakhs and % 40 Lakhs for the quarter and
six months ended September 30, 2020 and net cash inflows of ¥ 21 lakhs for the six months
ended September 30, 2020, as considered in the Statement. These interim financial
information have been reviewed by other auditor whose report have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary, is based solely on the reports of the
other auditor and the procedures performed by us as stated in paragraph 3 above.

o
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C. We have placed reliance on technical / commercial evaluation by the management in
respect of categorization of wells as well as exploratory, development, producing and dry
wells, allocation of costs incurred on them proved developed hydrocarbon reserves and
depletion thereof on Oil and Gas assets, impairment and liability for site restoration costs.

Our conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

C Manish Muralidhar
(Partner)

(Membership No. 213649)
(UDIN: 20213649AAAAFL4633)

Place: Hyderabad
Date: November 11, 2020
RP/MM/2020/69
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TSN 5 Hindustan Oil Exploration Company Limited

Statement of consolidated unaudited financial results for the quarter and six months ended September 30, 2020

(% in lacs except per share data)

Particulars | For the Quarter ended l Six months ended Year ended

Sep30 |  June30|  Sep30 Sep 30 Sep30 | March31
2020 | 2020 | 2019 l 2020 2019 l 2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Income
Revenue from operations 3,318.46 2,404.03 6,238.53 572249 | 11,905.45 | 20,205.46
Other income 266.76 510.01 505.59 776.77 912.90 2,175.95
3 | Total income (1+2) 3,585.22 2,914.04 6,744.12 6,499.26 | 12,818.35 | 22,381.41

4 Expenses

a) Share of expenses from producing oil and gas blocks 745.02 718.34 879.59 1,463.36 1,724.43 3,533.64
b) Royalty, Cess and NCCD (refer note 4) 857.05 310.85 727.33 1,167.90 1,282.47 2,181.57
¢) (Increase) / Decrease in stock of crude oil and condensate (113.08) (58.85) 7.84 (171.93) 115.81 43.30
d) Employee benefits expense 13.44 13.27 330.34 26.71 427.99 556.36
e) Finance costs

-Unwinding of discount on decommissioning liability 144.27 144.19 134.46 288.46 268.55 535.50
-Others 0.35 0.39 11.76 0.74 23.32 103.96
f) Depreciation, depletion and amortization 631.59 533.86 833.51 1,165.45 1,650.17 2,938.61
g) Other expenses 163.42 113.22 252.20 276.64 412.14 1,431.10
Total expenses 2,442.06 1,775.27 3,177.03 4,217.33 5,904.88 11,324.04
5 Profit before share of profit of associate, exceptional items 1,143.16 1,138.77 3,567.09 2,281.93 6,913.47 11,057.37

and tax (3-4) -
6 Share of profit of associate 37.20 2.86 51.81 40.06 44.56 51.77
7 Profit before exceptional items and tax 1,180.36 1,141.63 3,618.90 2,321.99 6,958.03 11,109.14
8 Exceptional items - - 410.42 - 410.42 2,621.49
9 Profit before tax (7+8) 1,180.36 1,141.63 4,029.32 2,321.99 7,368.45 13,730.63

10 | Tax expense

a) Current tax 35.69 9.70 65.30 45.39 178.10 84.18

b)  Adjustment of tax relating to earlier periods = - - - - (16.83)

c) Deferred tax (25.71) (80.09) (33.95) (105.80) (73.79) (93.04)

Total tax expense 9.98 (70.39) 31.35 (60.41) 104.31 (25.69)

11 | Profit for the period (9-10) 1,170.38 1,212.02 3,997.97 2,382.40 7,264.14 | 13,756.32

Other Comprehensive income
Items that will not to be reclassified to profit or loss:

Re-measurement (losses) on defined benefit plans, net of tax 3.95 3.94 (4.04) 7.89 (8.08) 15.77
12 | Other Comprehensive income (net of tax) 3.95 3.94 (4.04) 7.89 (8.08) 15.77
13 | Total Comprehensive Income (11+12) 1,174.33 1,215.96 3,993.93 2,390.29 7,256.06 13,772.09
14 | Paid up equity share capital (Face value of 10/- each) 13,225.93 13,225.93 13,225.93 13,225.93 13,225.93 13,225.93
15 | Other equity 54,744.88
16 | Basic EPS X - not annualized for quarters x0.88 %0.92 %3.02 180 X5.49 %10.46

Diluted  EPS X - not annualized for quarters X0.88 20.92 X3.02 1.80 X5.49 %10.46

(Face value of shares % 10/- each)

(}} See accompanying notes to the financial results
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Consolidated statement of Assets and Liabilities

(X in Lacs)
Particulars As at As at
September 30, 2020 | March 31, 2020
(Unaudited) (Audited)
ASSETS
1 Non-current assets
Property, plant & equipment
a) Oiland gas assets 32,243.14 33,177.69
b) Others 1,073.69 1,156.65
Capital Work-in-Progress 34,947.90 32,736.64
Investment property 404.59 414.64
Intangible assets 971.88 982.17
Financial assets
Investment in associates 1,813.96 1,773.90
Deposits under site restoration fund 6,707.87 6,518.49
Other financial assets 4.80 7.18
Deferred tax asset - -
Other non-current assets 12.25 145.97
Total non- current assets 78,180.08 76,913.33
2 Current assets
Inventories 3,402.08 2,658.74
Financial assets
Investments 5,915.46 10,047.81
Trade receivables 3,739.27 3,636.16
Cash and cash equivalents 5,048.25 7,060.22
Other bank balances 2,398.75 1,524.77
Other financial assets 1,078.44 346.59
Income tax assets (Net) 679.12 988.00
Other current assets 416.46 408.64
Total current assets 22,677.83 26,670.93
TOTAL ASSETS 1,00,857.91 1,03,584.26
EQUITY & LIABILITIES
Equity
Equity share capital 13,225.93 13,225.93
Other equity 57,135.17 54,744.88
Total equity 70,361.10 67,970.81
Liabilities
1 Non-current liabilities
Financial liabilities
Long-term borrowings 4,116.66 3,196.93
Other financial liabilities 13.50 30.50
Provisions 10,966.25 10,677.54
Deferred tax liability 196.46 302.27
Total non-current liabilities 15,292.87 14,207.24
2 Current Liabilities
Financial liabilities
Short-term borrowings 2,915.01 1,281.56
Trade payables 3,230.33 6,588.59
Other financial liabilities 7,221.46 11,758.68
Provisions 1,320.14 1,347.60
Other current liabilities 517.00 429.78
Total current liabilities 15,203.94 21,406.21
Total liabilities 30,496.81 35,613.45
TOTAL EQUITY & LIABILITIES Y\ 1,00,857.91 1,03,584.26
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Consolidated statement of cash flow for the period ended September 30, 2020

Particulars

For the period ended

September 30, 2020

(X in Lacs)

For the period ended

September 30, 2019

(Unaudited) (Unaudited)
Cash flow from Operating activities
Profit before tax 2,321.99 7,368.44
Adjustments for:
Depletion, depreciation and amortisation 1,165.45 1,650.17
Unwinding of discount on Decommissioning liability 288.46 268.55
Provision for compensated absences 0.25 6.51
Interest income (411.25) (270.54)
Net income from financial instruments at fair value (456.49) (575.90)
Rental income (19.08) (39.43)
Dividend income - (0.08)
Share of profit of associate (40.06) (44.56)
Operating profit before working capital changes 2,849.27 8,363.16
Working capital adjustments for:
Trade receivables (103.11) (266.67)
Inventories (743.35) (138.80)
Loans and advances and other current assets 2,067.57 (2,409.54)
Trade payables and other liabilities (10,581.81) 3,222.60
Cash (used in)/ generated from operations (6,511.43) 8,770.75
Direct taxes refunds (net of payments) 263.50 (70.28)
Net cash (used in) / generated from operating activities (6,247.93) 8,700.47
Cash flow from Investing activities
Purchase of property, plant and equipment (2,326.74) (2,662.58)
Purchase of software (12.11) -
Loan received 2,553.18 25.76
Rent received . 8.38 39.43
Profit on sale of financial assets 456.49 575.90
Interest received 298.39 270.54
Bank deposit -Lien for bank guarantees (873.97) (54.75)
Dividend income - 0.08
Net cash flows used in investing activities 103.62 (1,805.62)
Cash flow from financing activities
Share capital - 175.00
Net cash flows used in financing activities - 175.00
Net (decrease)/increase in cash and cash equivalents (6,144.31) 7,069.85
Cash and cash equivalents at the beginning of the year 17,108.03 14,738.85
Cash and cash equivalents at the end of the year 10,963.72 21,808.70
% As at As at
Components of cash and cash equivalents September 30, 2020 September 30, 2019
Cash in hand 1.80 141
Balances with banks
In deposit accounts 871.70 809.50
In current accounts 4,174.76 4,564.84
Current Investments 5,915.46 16,432.95
Total cash and cash equivalents 10,963.72 21,808.70
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Continuation Sheet

Notes:-

1. The above un-audited consolidated results of the Company and its subsidiaries (the Company and its subsidiaries together
referred to as “Group”) for the quarter and six months ended September 30, 2020 have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”) as prescribed under Section 133 of the Companies Act, 2013, which were reviewed by the Audit Committee and approved
by the Board of Directors at their meetings held on November 11, 2020. The statutory auditors of the company have carried
out limited review of the results of the quarter and six months ended.

The consolidated results for the quarter and six months ended September 30,2020 include the results of the Group's
subsidiaries of Hindage Oilfield Services Limited (“HOSL’) and Geopetrol International Inc. (“GPII”). It also includes the
stepdown subsidiary Geopetrol Mauritius Limited (“GML”) and an associate of GML, GeoEnpro Petroleum Limited
(“GeoEnpro”).

2. The individual items of expenses in the above financial results are net of amounts charged to Unincorporated Joint Ventures
(UJV) where the Group is the operator. The Group's share of such net expenses in UJV’s are treated as exploration, development
or production costs, as the case may be.

3. The Group is in the business of exploration, development and production of crude oil and natural gas in India. Production of
crude oil and gas is classified as essential commodities as per Section 2 of the Essential Commodities Act, 1955. Presently, gas
and oil production of the Company at Dirok field in Assam and Kharsang field in Arunachal Pradesh, PY-1 field in Cauvery
offshore and three fields in Gujarat are under production as per the offtakes of the buyers. In assessing the recoverability of its
assets including receivables and inventory, the group has considered internal and external information up to the date of
approval of these financial results including economic forecasts. The Group has performed analysis on the assumptions used
and based on current indicators of future economic conditions, the Group expects to recover the carrying amount of these
assets. The Group has concluded that there is no impact of COVID-19 based on such evaluation. The impact of the global health
pandemic may be different from that estimated as at the date of approval of these financial and the Group will continue to
closely monitor any material changes to future economic conditions.

4  Production Sharing Contract (“PSC”) for PY1 block was granted extension to continue the production up to January 4, 2021 by
Government of India (“GOI”) while the addendum to the PSC for 10 years extension is being processed for execution by GOI.
With regard to the dispute by GOI on short payment royalty and the claim of excess payment by the company, is now being
agreed to refer to the Dispute Resolution Committee for resolution. Accordingly, anamount of X300 lacs was paid under protest
towards the GOI claim of additional royalty of X 1,301.11 lacs. This payment of X 300 lacs though a part of the dispute resolution
is accounted as expenses in the current quarter.

5. Production Sharing Contract for Kharsang block, wherein Geopetrol holds 25% participating interest has expired on 15 June
2020 and got extension for 5 months from Government of India to continue the production till a formal extension of 10 years
is granted effective 15 June 2020. The formal extension is being pursued by the operator by settling the outstanding issues with
the Directorate General of Hydrocarbons based on the Management Committee meeting held on 15 June 2020.

6. The Group operates in one segment i.e. “Oil and Gas”.

7. Figures for previous quarters/six months ended have been regrouped/reclassified wherever necessary to confirm to the current
quarter presentation.

BY ORDER OF THE BOARD
industan Oil Exploration Company Limited

Place : Chennai CFO " Managing Director
Date : November 11, 2020 DIN No 070464 DIN'!\LQ‘OGfWSBZI
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