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March 30, 2019

The Deputy Manager

Corporate Relationship

Department of Corporate Services

Bombay Stock Exchange Limited

Floor 25, P J Towers,

Daial Street,

Mumbai — 400 001

Dear Sir,

Sub : Amendment to the “Code of Conduct of Practice and Procedure for Fair Disclosure of

Unpublished Price Sensitive Information"

We inform you that, the Board of Directors of the Company by a resolution passed by circulation on March, 26,

2019, have amended ‘Code of Conduct of Practice and Procedure for Fair Disclosure of Unpublished Price

Sensitive Information' inter alia incorporating therein a policy for Determination of Legitimate Purposes', which

would be effective from 15‘ April, 2019,

Pursuant to Regulation 8(2) of the Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations, 2015, the copy of said Code of Fair Disclosure is attached The same is also being uploaded on

the Website of the Company.

Please acknowledge the receipt and take the above information on records.

Thanking you,

Yours faithfully
rSUNDARAM BRAKE LININGS LIMITED

. Ramabadran
Chief Financial Officer & Company Secretary

MANUFACTURERS OF TVS BRAKE LININGS & CLUTCH FACINGS

Registered Office : 180, Mount Rood, Chennai » 600 006.

CIN : L34300TN1974PLC006703
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CODE OF FAIR DISCLOSURE AND CONDUCT FOR

PREVENTION OF INSIDER TRADING

[PulsuanI Io RegulaIion a read wiIh RegulaIion 3(2A) oI SEBI (ProhibiIion oI lrsider

Trading) RegulaIiors, 2015, as amended on December“, 2018]



TVS "

SUNDARAM BRAKE LININGS LIMITED ¢ \

1. Distlusurz Pulity

1 1 The amard er ureemas sha11 ensue pmmm pubk d1sdusur2 er unpubhshed erE sens1mve 1ni1annaman

pursuant m1 ms made as reamed under me nega1amcns w1th an 131:5an ma make such micrmzom generauy
ava11aue1nuau1ma1na1n

1 2 The cenn ‘urputhshed pnce sensmve nunnaman' means any micrmznnn re1amng ma a uarnpany tr ms

semmes,d1reemy tr 1ndmmy, mat 1s r1131 gererauy aya11aue and whm upun bemmm; gererauy aya11aue, 1s

11ke1y ma n1a1ena11y awen me pnce ar me semnoes and sha11 ard1nan1y remae bu not be resmed ma,
micrmzom re1amng ma me mamwmg

1 hnare1a msms,

11 dwirdsr

111 mange 1n eapu1 smaemam,

1y nergzrs, dEVmergers, amusmms, dehsnng, dspasa1s ana Emznsmn ar 1aas1ness and amer sud’v

s1gnfirarr mansaemcns,

y ehanges 1n key nanagena1persarne1,ana

1 3The cenn ‘LEgnmzhz purpcse”sha11 remae shanng arunpamsred pnee sens1mve micrmznm 1n me nrdmry
marse er 1a1s1ress by an 1ns11:er wmh pzmers, (dbbcrztcrs, 1encers,msma1ners, summers, mermznt bankers,

1ega1 admsurs, animus, 1nse1veney paiess1ma1s tr mher adyscrs 1ar (msmams, pmyded mat sueh shanng
has nut been (armed nut ma Evade 1ar urmmvznt me prd’utmms annese rega1amcns

1 4 The munsunces under whm ana wmh wharn an 1ns11:er may be shanng an unpumhsred erE sens1mve

micrmzom fur 1eg1m1nace erpusE 2m gwen hereunder

Unpublished priee sens persun w h whum an ins er may share me

lnfunnalimrzlalinglu unpuuishedpr e semiivzinfurmalim

Fur lea male pumase

hnane1a1msu1cs summary Audmars ana seaeuna1

Audwcrs

Dmdznds summary Audmarsseemuna
mus, Bankers,

neg1smar m sham Transtr Agents

mange1neap1u1smaemam summary Audmarsseemuna
Audwcrs and Lega1 Admsnrs

Mergers, dEVmergers, aeqa1s1mans, Lega1 admsurs, summary
de11smng,d1spcsa1s and espansmn er AM1mrs,SeUEtar1zMud1mrs,
buswess ana mher smh Mermznt aankers

s1gn1firaTttransamms

01217925117 key Managena1 eersarne1 seqeuna1 Aud1mrg,Lagz\ adyurs

1 5 The d1sdas1are ar mpuahshed pncE sens1mve 1ni1annamcn shau t2 1n a m1fcrm marrer and shau nut tae m

se1e<mve 132515
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1 s In prcer fip cc fiffis, rpmpfiance officer pffine Cumpzny snau pe cesrgnafiec and an as onef xnyesfipr nefiafipns

officer pf fife Cumpzny and resppfisrprfifies snau rremce

a) umfcrm and unvErsz‘ drssemrnanpn and drsdpsure cf unwursned WEE sensmye rrfprmafipn and zvud

se‘emvz drscpsure

p) cmeng wrfin pnrerpe pf arr dsdtfisue cf unputhshed prce sensrfiye rnfcrmafipr, sum as ,

r crscpsrrfig ppmpfify fip pm‘m any mputhshed pnce sensrfiye rnfcrmafipn

rr resppncrng appmprafiefiyfip cpenes fpm regufiafipyaufinpnfies pn news mpnm / markefi mmcurs and

pmfirce dznfiranon/ yenfirafipn

fir npfisnanng unpapfisfed pnce sensrfiye rnfprmafipn wrfin anafiysfis and resezrth perspnrefi

ry mzkmg fifanscrpfis tr remrdv'vg pffine pmceedrngs pfcpfifemree (AH; and meefings wrfin znzwsts and

offer H'NEsmr refiafipfis fcmm and gemng rfi ppmpfify pustzd afi cfficafi wepsfie cf fife Cumpzny, fip

Ensum cfficafi cprfirmafim and dummzmanm cf drscpsum mace rn sum pueedmgs

y manfiarnrng a negrsfier cf mnfErErKE (AH; and meenngs wrfin anafiysfis

y nancfing cf an mputhshed pnce sensrfirye rnfcrmafipn m a needrtmmuw pasrs

1 7 rpmpfiance officer amng as onefxnyesfipr nefiafipns officer (c910) snau ppfiarn prprapppyafi pf any pne cf

orarrman /Managrng urecfims) dependrng uppn fine nzmm cf sensmvfty cf fine rnfcrrrafipn sfixh as ppppsec
rzsmxmnrgr buy bad<, acqursrfipn, merger, amafigamafipn, fiakepyer, pmjzd espansrpn cfsppsafi pf

underlakmqek tefum refieasrng fipfine meda andanafiysfi

1 a In case B, any dcubt regaran refiease cf rnfprmafipn pr understandng fine mm: cf mpmhshed pnce
sensrfiye rnfprmafipn, arref xnyesfip nefiafipns officer snau cansufifi and 522k appmyafi cf any me cf fine

fpupwrng namefiycnarrman /Managng uremrfs)

1 9 If any unpppfisfed pnce sensrfiye rnfprmafipn rs acccerfiauy dsdnsed tr crscfipsec sefieenyefiy wrfinpufi pntr

appmva‘, fife perspn respprfispfie fpr crscfipsrng sum rnfpmafim, snau rnfprm fife Managrng uremr and arref

[Msmr Manon; officer rmmecfiafiefiy on recerpfi cf sud’v rnfprmafipn, arref Ierstnr nefiafipns officer rn

(msuhannn wrfin any me cf fife crarman / Managrng DVEdcrtsbth crscpse fife same fip fife stink

exenanges and afisp gefi fine sane fip pe pustzd afi wepsrfie pf fine Cpmpany sp as fip make sum rnfcrmafipn

generauy ayafiapfie

2. Respmfiing fip Markefi Runcurs

2 1 The Emppyees/ Drreefips cf fine Campany shaH pmmpfiy crrecfi any cpenes pr recpesfis fcr yenfirafipn pf

markefi rummrs receryed frpm stink exenanges pr frpm fine press pr medra tr frpm my pfifer suurte fip fife

arref xnyesfip nefiafipns officer

2 2 xfisnau pe fre gererafi pcfirey pffine Cpmpany npfi fip resppnc fip markefi mmnu’s tr spedznnm Lnfiess recurred
py fine regafiafipy aufinpnfies The standard respmse snau pe ‘fifi rs fine cpmpanys ppficy not fip cpmmenfi

rummrs tr specufiafipfi” Hmeyer, any rummrs finafi nave had pr 2m fikefiy fip nave a smstarma‘ effecfi pn fife

pnce cf fine campanys securfies mu pe (\znfied pr (mfirmed rn accprdance wrfin apprrapfie regafiafipfis

2 3 Tfe arref xnyesfipr nefiafipns officer snau, m recerpfi cf mquzsts as afpresard, cansufifi fine cnarrman and

Managng Drreefipr/Managng Drreefiprfs) and resppnd fip fine same wrfinpufi any defiay
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2 4 The anef xnvesmr Rebnms Oszr, ”'1 epnsuhanpn thh we maTrman and Managng Dmmr / Managmg

uremrfs), shau dendz as on me neeessTfy pf a pm‘m arnpmeemenf fpr vEninng D, denymg mmcurs and

merezflzr makmg apprtpnzbz dsdusums

2 5 AH me quEsts/cuznes reeewed shau pe mmmenbzd and as far as pramab‘e, me chef Iersmr sznnns

ofTeer shaT recpesf fpr sueh quznzs/mcuzst m wrmng, hean by emaT

a. nisrlns..re / nisseminafim n1 man umesfm en.v»in1rrma'im m amlysfs, In<

3 1 shanng pf >Lbh( Infcrmznm

a)The uremrs and onef xrryescp Rzmmns ofncer pffhe cpmpany shau prwdz my pubk mfprmanpn fp

me anaTysfs /reseamh perspnneT Marge mvescprs hke nnareTaT msomoms, pnyace Equty ere

p) In (352 nmrpubk mfprmanpn \S pmppsed m pe prwded, he arena tr me chef xrryescp Rzmnn ofncer

shau emsun “’2 chaTrman / Managng uremfs) m advance The chef xnvescp Rebnnns ofncer hawng
emsuhanpn wnh me oraTrman / Managmg ureems) m sueh (3525, she“ Ensure mat me mfprmanpn

pmwded on me anaTysfs/ msnmnmz‘ mvescps as appve ‘5 made pm‘m sTmquanepceTwam sceh dsdusu'e

3 2 Marner pf Tardhrvg cpenes frpm anaTysfs and msnmapnax mvescprs

a)The cpmpany shau fake exueme (am and (aunm when deahng wnh anaTysfs' quznes and Tssuzs mmde

me Tntszzd seppe pf dsmssTpn

p) charman / Managng uremrfs) / onef xnvesmr sznnns ofneer shuud haTd‘e me unznoupzbzd
quesnpns earequy The unznoupzbzd quzsnms may pe npced and (wandered respmse may pe gwen \ztzr

an m mnsuhanm wfh me apard / oraTrman / cpmmmee pf DTTEdUS, as me ease may pe xfanswer on

any qLEsnDn mauve; desemmanpn DfPrKE Sensmve xnfprmaom, me oraTrman / Managmg ureemrfs)/
onef xnvesmr Rebnms ofncer shau ensue mat me same shau pe desemmaced fp he stuck BKherQs
and uppaded at me wetsmz pf me cpmpany on make u generauy avaflzb‘e, pefpre resppndmg on me

quesnpns raTsed pyfre anaTysfs, researm perspnreT em

3 3 nemrdhg pf msmsspns

AH meenngs D, “’2 anaTysfs, prp<ers pr xnsamnpnaT xnvescprs may pe amnded by at Teasf pne pr pr epmpany

repesenfanves anng wnh me onef xnvescp Rebnms ofncer The onef xnvescp Reboms ofncer, m trdzr m

and stcppnng pr strEprEsemanm, shau arrange fpr reeprdng me demssTpns at me meenng

3 4 5Tmufanepas reTease pfmfprmaam

a) \Mvznemr me cpmpany prpppses m prgamze meehngs wnh mvesfmenf anaTysfs ,‘ Tnsnmnmz‘ mvescps,
me cpmparry shau make a press reTease pr ppsf reTeyarf Tnfprmanpn pn ms websmz aflzr every sceh

meear:

p) The chef xnvescpr sznnns ofncer, m mnsuhannn wfh me oraTrman / Managmg DTrEdcris), shau craft

me press reTease pr me tzxt pffhe mfprmanpn fp pe pustzd m «we cpmpanys websmz

1.Mu m mdcdncuc / dccclru'mlinn n1 mpublichcd priee 5cm vc inlnrmaliml

a) Tre cpnpany shau dssemmzbz an unpaphsred pke sensmve Tnfprmanpn pmmpny and m a (momma

pasTs msmdeexhanges where ms semmes 2m hstzd and merezflzr m “’2 eTeeppne prpnrf medTa sp as

m mks sueh mfprmancn gererauy ayanaue

p) The urpumshed pnee sensmve mfprmanpn deeTpsed on me smek Behanges and fp me press medTa may
aTsp pe supfiememzd py pmmpt Lpdatzs m “’2 cpmpanys websmz
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5. Prutzss in Piblit Distlusurz

5 i The Campany shaii (Dmfiy thh aii appiTsabie iaws and reguiatbns regardTrg tte tTneiy disdusum pt

unpubiTsred pnce sersTtve Tntbnnatbn and shanges in brder tb dedde that TntprTnatpT Ts ste sensTtve br

nbt, the gquanse tb be taken than 5931 [thibmm pt insTder TradTng> neguiatbns, 2015 as aTnerded bn

December 31, 2mg read thh REQUZODN 30 pt tre 5931 (mm; obiTgatbns and Dixdtsum neguTreTnents)
Reguiatbns, 2015 and the same Tnust be degussed thh tte respeetTve head pt department/ dTwsTpT and

thereatter thh the German / Manangg uremrts) pt the mmpany Once a dedsTbn Ts Tnade that Tntpnnatbn

Ts ste seTsTtve, the Campany wTii TTnTnedTateiy TnTtate a ppeess tb Ensum tui, the, pan and tTneiy
disdusum btthat Tntbnnatbn, Tn stnpiTaree thh apstabe sEai iaws, insTderTradTng neguiatbns and thtrg

Agmement thth mquim pmmpt dsdnsum, ard bmad deseTnTnatbn tb tre ptbiTs Tn a Tnarner that Ts bbth

situate ard mnpete

5 2 The pnreTpai Tnethpd pt pubhdy disdnsing unptbiTshed pnse sensTtve TntprTnatpT wTii be thbugh stbeis

exehanges rdigwed bysTTnutarebus press reiease tb TnedTa and updatbn Tn tte (Dmpan/s websTte

5 3 when a dedsTbn has been Tnade thata piE(E thntbnnatbnTs ste sensTtve ard wbud have tb be desibsed,
the tdingng pmcess Tnay be tdigwed

a) The dart news reiease wTii be prepared by oTTet inyestbr neiatbns otiser Tn mnsuitatpT thh any bne pt

tte tdibang, naTneiy, oTaTnnan / Manangg DTreetbr, tb Ensum Tt Ts Tn minante thh appiTsabie iaws /
reguiatbns

b) The O’iizf FTnareTai Offimr wTii be respbnsTbe tb rewew ard vadeate aii finzmzi data (brtaTned Tn news

reieaszs ard wTii ensure that dedbsures are mnsTstent thh pevaTiTrg amuntng stardards and

QJidziriEs

() The O’iieflnwsmrkziznnns othsershaii Ensum thatthe deseTnTnated news reiease Ts panptty upibaded
mnpanys websTte

5. sharing pmnpubiished Prim Sensi v2 inipnnatibn pn need In know basis

Prim SensTtve intprTnatpT must be hardied bn a ‘need tb knDV/ basTs Sixh Tntbnnatbn shpuid be dsdbsed briy
tb thpse thth the Cumpzny whp reed the Tntbnnatbn tb dssharge theTr duty and whbse pbssessTpT pt Sud’i

TntprTnatpT wTi npt ng rTse tb a (mflid pt inbzmst tr appeararee pt miSLEE thntprTnatbn

7. Need in Know Printiplz

7 i Tie oTTet inyestp Reiatst Officzr Tnay deiay/ ththbid dsdusum pt urpusthed pnee sensTtve Tntpnnatbn

where suer disdusum wbud be detthentai tn the imemst pt the Campany gush dedsTbn tb deiay/ thhhdd

disdusum pr sixh Tntbnnatbn shaii be arnved atter mnsuitatpT thh tte oTaTnnan and Manangg urestbr/

Managng iareetbrts) ard Jbisnfied by an assessment that Tt Ts nesessary tb db sb Tn the intzmsts pt the

busTress and sush nbndssibsure wTii butweTgh the generai berett tb tte Tnarket in sixh (2525, mmpany Tnay
thhhpid ptbiTs dsdnsum ard shaii ersue the Tntbnnatbn reTnaTns mnidentai

7 2 Pmczddms tb be adremd by persbns / anaiysts / TnstmtpTai iriVEsmrs szekiria TntbnnetpT / Tneetng thh tte

(Dmpariy

a) neguesttbr Tneetng /SEEkH’VQ pnce sensTtve Tntbnnatbn Tnust be Tn wntng

b) Purpusz pt pbtaTnTng TntprTnatbn Tnust be dsdbsed

() Dedarannn must be ngn that TntprTnatpT shaii be used tbr iethTTnate pupbses, (armt be giVEri tb anypre

exeept tb dsmarge iegai bngatpT and Tt Ts essentai tbr dstharge pt hs dutes

d) The sbnpany Tnay stpuate sush spTthst as Tnay be deemed it tb mnpy thh the iaws / reguiatbns
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7 3 Prumdums m be advered by me O’HEf InvESttr Rebnms Ofker/ Campany wme pmmhg mrmnuh

The O’HEf xhvesm moms Dffimr 5th

a) ensue mt mcuest fur mfcrmznm \s renewed «mm «we may Emzfl m tr mder me S‘anmm m me Dersm

remesnfl; {1’2 meeahg/ 522m; “’2 erE semmve \nfcrmznm

b) ensure hat he \s ass‘g’md far «we purpDSE fur whm he \s seekmg sueh hiuhhmh by dsmssmg wnh huh

Dr Ms semfl',

() pmme emcehnax mrmuuh preieramy h hard mpy Dr passwrd pmbzmzd we


