Keva,

May 26, 2022

To To

The Manager ‘The Managet

The Department of Corporate Setvices The Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P. ]. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001 Bandta (East), Mumbai — 400 051

Sctip Code: 539450 Scrip Symbol: SHK

Dear Sir/ Madam,

Sub: Submission of Audited Financial Results for the quarter and year ended March 31, 2022

At the meeting of Board of Ditectors of the Company (“the Board”) held on May 25, 2022, the Board had
approved the audited financial results (standalone and consolidated) for the quarter and year ended March 31,
2022 and took on record the Report issued by Statutory Auditors in this regard.

You are requested to note that the Company had uploaded the financial results along with Audit Report
within 30 minutes from the conclusion of the Board Meeting, however inadvertently in scanning the
staternent of Assets and Liabilities under the Standalone section was missed.

Accordmgly, please find enclosed the following:
Audited financial results (Standalone and Consolidated) for the quarter and year ended March 31,
2022 (“Results™)
Repott issued by Statutory Auditors
- Declaration that the Statutory Auditors have not expressed any modified opinion(s) in their Audit
Report

You are requested to take the above on record.
Thanking you,

Yours faithfully,

For S H Kelkar and Company Limited
Rohl&t_:g?(

Company Secretary & Compliance Officer

Encl: As above

S H Kelkar And Company Limited
@ Lal Bahadur Shashtri Marg, Mulund (West), Mumbai - 400 080. Tel ; +91 22 2167 7777
Regd. Office : Devkaran Mansion, 36, Mangaldas Road, Mumbai - 400 002. (INDIA)

Phone : (022) 2206 96 Q9 & 220191 30 / Fax : (022) 2208 12 04
www.keva.co.in
CIN No. L749929MH1955PLC0O08593



I B Chartered Accountants
De o ltte Lotus Corporate Park
st Floor, Wing A-G

Haskins & SellsLLP CTS No. 185/, Jay Coach

Off Western Express Highway
Goregaon (East)

Mumbai-400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +971 22 6245 1001

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
S H KELKAR AND COMPANY LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2022 and (b) reviewed the Consolidated Financial Results for the quarter ended March
31, 2022 (refer ‘Other Matters’ section below), which were subject to limited review by
us, both included in the accompanying “Statement of Consolidated Financial Results for
the Quarter and Year Ended March 31, 2022” of § H Kelkar and Company Limited
("“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”), and its share of the net profit after tax and total comprehensive income of
its joint venture for the quarter and year ended March 31, 2022, (“the Statement”) being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations™),

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements / consolidated financial statements / consolidated
financial information of the subsidiaries and joint venture referred to in Other
Matters section below, the Consolidated Financial Results for the year ended March
31, 2022:
(1) includes the results of the following entities:
A. Subsidiaries:

Keva Flavours Private Limited

Keva Fragrances Private Limited

VN Creative Chemicals Private Limited

Keva U.K. Ltd

PFW Aroma Ingredients

Keva Europe B.V

Keva Ttaly S.r.I

Nova Fragranze S.r.l. (w.e.f. April 07, 2021)

Keva Fragrance Industries Pte Ltd

PT SHKKEVA Indonesia

Anhui Ruibang Aroma Company Limited

Creative Flavours and Fragrances S5.p.A
. CFF Labs Sri

CFF Commerciale Sri

Keva Ventures Private Limited (w.e.f. July 29, 2021)

Amikeva Private Limited (w.e.f. February 07, 2022)

Provier Beheer B. V. (w.e.f. January 25, 2022)

Holland Aromatics B. V. (w.e.f. January 25, 2022)

NuTaste Food and Drinks Labs Private Limited (w.e.f. January 03,

2022)

B. Joint Venture:

@ a. Purandar Fine Chemicals Private Limited

T ooT o3 Al e e e R W R N o B )

pernational Center, Tower 3, 22rd Floor, Senapati Bapat Marg, Elohinstone Road (West), Mumbai-4GG 013, Maharashtra, India.
TIALND, AAS-8737)
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(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2022.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31,
2022, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2022, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Group, and its joint venture in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results far the year ended March 31, 2022 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in
Other Matters section below, is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2022, has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended March 31, 2022 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of
the Group including its joint venture in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under
ection 133 of the Act, read with relevant rules issued thereunder and other accounting
nciples generally accepted in India and in compliance with Regulation 33 of the Listing
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The respective Board of Directors of the companies inciuded in the Group and of its joint
venture are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safequarding the assets of the Group and its joint
venture and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
Preparation of this Consolidated Financial Results by the Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its joint venture are responsible for assessing
the ability of the respective entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint
venture are responsible for overseeing the financial reporting process of the Group and
of its joint venture.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2022 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the econamic decisions of users taken on the
basis of this Consolidated Financial Resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.
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* Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its joint venture to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its joint venture to cease to
continue as a going concern,

* Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

* Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results, entities within the Group and its joint venture to express an
opinion on the Annual Consolidated Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information
of such entities included in the Annual Consolidated Financial Results of which
we are the independent auditors. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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(b)Review of the Consolidated Financial Results for the quarter ended March
31, 2022

We conducted our review of the Consolidated Financial Results for the quarter
ended March 31, 2022 in accordance with the Standard on Review Engagements
(SRE} 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAIL. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a){i)
of Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

* The Statement includes the results for the Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of
this matter.

* The comparative financial information in the Statement of the Group (a) for the
corresponding quarter, were reviewed and (b) as at and for the year ended March
31, 2021, were audited, by the predecessor auditor. The report of the predecessor
auditor on this comparative financial information for the quarter and vyear ended
March 31, 2021, dated May 27, 2021 expressed unmodified opinion.

Our conclusion on the Statement is not modified in respect of this matter.

* We did not audit the financial statements of 13 subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
1,309.43 crores as at March 31, 2022, and total revenues of Rs. 220.42 crores and
Rs. 903.16 crores for the quarter and year ended March 31, 2022, respectively, total
net profit after tax of Rs, 8.27 crores and Rs. 9.83 crores for the quarter and year
ended March 31, 2022, respectively and total comprehensive income of Rs, 6,95
crores and Rs. 0.44 crores for the quarter and year ended March 31, 2022,
respectively and net cash inflow of Rs. 10.47 crores for the year ended March 31,
2022, as considered in the Statement. The consolidated financial results also includes
the Group’s share of (loss) / profit after tax of Rs. (0.06) crores and Rs. 0.03 crores
for the quarter and year ended March 31, 2022 respectively and total comprehensive
(loss) / income of Rs, (0.06) crores and Rs. 0.03 crores for the quarter and year
ended March 31, 2022 respectively, as considered in the Statement, in respect of a
joint venture whose financial statements have not been audited by us. These
financial statements have been audited, by other auditors whose reports have been
furnished to us by the Management and our opinion and conclusion on the
¢ \Statement, in so far as it relates to the amounts and disclosures included in respect
f these subsidiaries and a joint venture, is based solely on the reports of the other
guditors and the procedures performed by us as stated under Auditor’s
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Six of the subsidiaries are located outside India whose consolidated financial
statements have been prepared by its management in accordance with accounting
principles generally accepted in their respective countries and which have been
audited by the other auditor under generally accepted auditing standards applicable
in their respective countries. The Parent's management has converted the audited
financial statements of the aforesaid subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion
adjustments made by the Parent's management. Our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries located outside India, is based on the reports of other auditors,
our review of the conversion adjustments prepared by the Management of the
Company and the procedures performed by us as stated in Opinion and Conclusion
paragraph above,.

Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

¢ The consolidated financial results includes the unaudited financial information of 5
subsidiaries, whose financial information reflect total assets of Rs. 296.42 crores as at
March 31, 2022 and total revenues of Rs. 36.73 crores and Rs. 53.48 crores for the
quarter and year ended March 31, 2022 respectively, total net profit after tax of Rs.
9.08 crores and Rs. 5.76 crores for the quarter and year ended March 31, 2022
respectively and total comprehensive income of Rs. 8.70 crores and Rs. 9.28 crores for
the quarter and year ended March 31, 2022 respectively and net cash inflows of Rs.
22.20 crores for the year ended March 31, 2022, as considered in the Statement.
These financial information are unaudited and have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely
on such unaudited financial information. In our opinion and according to the
information and explanations given to us by the Board of Directors, these financial
information are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with
respect to our reliance on the financial information certified by the Board of the
Directors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

-

et

Mehul Parekh

(Partner)

(Membership No. 121513)

Place: Mumbai UDIN: 22121513AJ0UIL6058

Date: May 25, 2022
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8 On Dacember 14, 2023, SM kelker and Company Umhed through its wholly owned subsidiary Keve Europt B Y., entered (mo 2 Share Purchase Agreemant{SPA} 1o saquire o
100% stake In HoXang B.Y [Holand } The scquisition Is done By scqulring 100% stake of Provie Beheer BV, holding of Holland
damiclied 1n the Netherland). As per SPA and sublect to customary closing conditions, 62% of the stake wers acqulred wpon tlosure of the ransaction, and the balnca IB%
shatl be aequired In twa iranches of 19% stake each aver the next two yaars. The consideration for the acquisttion of 625 stake of Euro 13.02 millon was serthea on lifbiery
25, 2022. The transaction brings on-board @ high-potentizi company with a strong local in Earope, iy in the Nosth and German markets, tie
falr valua of the net assets, non g bntevest and ng gaodwiil i as per lnd AS 103 Business Combinations,

§ On Jenuary D3, 2022, SH.xelar and Company Umited, through Its wholly owned subsidiary Keva Flaveurs Private limited {KFL} has entered Into a Shate Puichagy
AgreementiSPA) 1o arquire 100% staka In NuTaste Food and Drink Labs Private Limsted (NUTastel. As pet Whe SPA, KFL bras acquired 100% stake in NuTaste, KBL has aeriled 1ha
considaration of Rs. 13 3§ erore en January, 11,2022, The i L the af Group’s flavour bustness The talr valus of the nat assets and resufting)
goodwilis determinad a5 per Ind AS 103 Business Combinations. ’

G nruspset of angoing tex sppesl n case of Xgva Fragrances Py 1od, a wholly owned subsidlary of the Group, the Incomse Tax Appeilate Trbunal {TAT] in Ny dralir vetd Jatasd]
2nd August 2621 {uplosded on the ITAT she an dth August 2021 ), has set wside the order of Commbitiorer of income Tax {Appeals) and has directed Assessing offizer to allow,
the amortisitien of goadwill s an eligible exp ITAT has alsa hed tha departmonta) eppeal on the twa ksads favoured by OIT (A) sarfler Le, allowing set off of
brought forward kasses and unabsorbed deprociabion and dzletion of add!zans under section 56(2){v!ib). Consequant o the sald ordwr, the group has revarded the sddinsr)
ax provisions amourting to Rs 64.43 crore, provided in s books In earfier perlods, which had been made glven the yncertainty over the allowabity of gootwill smsrtivstion]
a5 an eligibls expenditure, Thus, te Hnancial resylts for the year ended March 31, 2022 includes reversal of the aforementionsd provision, the same has heen reported 3|
Prior period Income/Eupensas

i1 Inrespect of d \U/s. 35[2a8), campuny ha3 received Foren 3CL fram Department of Sclentific and Indusirla Research {DSIA] ar tha £y 2016-17 t¢ £¥ 2016-19, de-
recog'nlzing periumery cost for welg| d The company wil be contesting against the dissllowance of entire wrpsnse with the sppropriate authorities. The 2empany]
has provided for Rs 8 35 ¢t townds amount clalmed as deductian ufs 35(248) on canservative basis.

12 Bask and Difutad earnings per share for the quarter ended March 31, 2022, December 31, 2021, year ended Mareh 31, 2022 and March 31, 2023 are 3d;usted for the #tip;¢

of treasury shares held by the Company.

The Goard of Directors at Its mesting heid on 25 May 2022 recommonded & final dividend of Rs 0 75 per share of fs 10 each, for the Naancia yaar endad 31 March 3022, thal

fina; dividend shall be subfect Lo approvel of shareholders at the ensulng Anmual Ganeral Masting.

14 The Rguses for the quarter anded J1st March, 2022 sad 313t March, 2021 are the balarcing figures betweer: the audited Rgures in respect of the fuli financial yier and sty
unaudited published year to date Aigures upts the third quarter of tha selevant Nnanc!sl year.

15 Dapracistion ant amortisation expense includes y of Infangible which are scq by the Group, detadls are as below -

1

::u:“ p i Quarter Ende R 1 T T Yaar ended
- e B R s il
! 31.03.2022 : EIBERIH | 1 i 31033012 31.02.20%1
Yo ol irtangibies ah scqu'shan B '“q,a‘fi 16T FE) i BT 10
. — e — e — | RN 3 ]|
18 Prewonggus.a g year figures have been regrouped and reclessilied wharever - damssif nAeeessary
17 Tha amount refiecked k50.00° In Fizanchl Aesults are value with less than ane kakh
For and on behsif of Board of Dizectors
Hlace Muomhal (N o Prabha vaie
Dato: 35 Map i~ J Dircinr
e bl R ] - =

s
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Kev;)
[

{Rupces in Ceara)

1 ;
IConsolldnted Statenient of Assets and Lisbilltias Ag at March 31, 2022 As at Viarch 31,2021
Partlculars Autiited Audltgd
A ASSETS
Non-curront assats
1| Property, plant and equipment 344.23 333,11
Capital work-in-progress 4,04 1.8
Right of use asset 61.24 50.07
Investment property 130 1250
Goodwill 289.48 204.40
Other intangible assets 251.52 140.77
Intangible assets under development 4.98 1997
Investment in a [oint venture 133 1.28
Financlal assets
Investments 0.02 0.02
Other financlal assets 16.78 7.55
Deferred tax assets (net) 17.95 24,08
Current tax assels {net) 56.55 36.57
Other non-current assets 3.31 15,76
Tolal non- current assets o 16480 858,47
2 | Current assets
Inventorles 555.84 429.41
Finantlal assets
Trade recelvables 461.30 374,50
Cash and cash equivalents 116,24 136.53
Other bank balances 3.28 2.64
Loans 5.47 5.99
Other financial assets 4.04 5.34
Other cusrent assets 83.48 61.18
Tatal current assets 1,232.25 1,015.5%
Assets held for sale 28.03
TOTAL ASSETS 2,297.05 1,093.07
B EQUITY AND LIABILITIES
1| Equity
Equity share capital 136.42 141.32
Other equity 874.58 810.29
. Retained earnings 694,39 557.33
Other Reserves _ 1753780 232.96
Ejuity artributable to owners of the Company . 1,083.30 | 951,61
Non-controlling interest 803503 .96
Total equity 109355 | | 959 57
2| Liabilities
Non-turrent Liabilitles
Financlai liabilitles
Borrawings 363.02 294.37
Lease llabilitles 47.80 37.21
Other financlal liabilitas 18.47 1.63
Provisions 035 058
Dafarrad tax Habilitles {net) 4858 ¢4 . 3618
Total non-current llabliltles N 478,42 369.95
Currant llebllitles
Financial labilitles
Sormowlngs 268.91 167.33
Lease [labilltles 18.29 1B.78
Trade payables
-total mljtstundlng dues of micro enterprises and smait 0,08 0.08
enterprises
-total outstanding dues of creditors other than micro
enterprises and small enserprises 33190 37.53
Other financis| Habilitles 22.60 28.11
Other current llabilities 33.45 31.36
Provisigas 14.82 13.27
cur e bltled e o 1am3 _ _bn.29
Sivéat Habi N2 724,98 S7a.5
Clenirass m re s
] l-el« - = 1,203.40 943,50
v TR .y - L) g - ﬂ
Tﬁ{@gw A@{mrymss O 2,297.05 1,893.07

TN P RTOPR




-
S H KELKAR AND COMPARY LIMITED
CIN : L74999MH1953PLCO09593 Kﬂv:)

Regd. Office : Devkaran Mansion, 36 Mangaldas Road, Mumbai - 406002 India o
Website : www kevaco in, B - mail ; investors@keva co.in , Tel No 491 22 21649163, Fax Na : +91 22 21649766

Conspliduted Sranent-yive Revenue, Assels gl Eiubilitiey for the Quarter and vear cpded March 31 2023

_[!!mw:m in Lrmey

R T T guanernded T T Vearknded ]

Partleulsrs 31032022  3Liz2031 3032031 3103.2022 31.03.2021
i .| fRefornotois) }  (Umaudived) | (Referncte1d] | (Audlied) | _{Audited)
i -
|1, Sagment Reverwe
1, Fragrance 401,58 360.70 363.49 1,418,968 1,203.31
| Flavours 48,23 35.88 33.01 140,64 11581
{Total 982 396,58 396.50 1559.60 131512
Other Operating Income 0.81 263 0.48 4.59

| Salay] Income From Operations " B Y Y} R Y Th 96gal 186638

2. Sagment Results {Profit {+} / Loss(-) before tax and
Intarest from ordinary actlvities)

- Fragrance 49.51 5109 65.55 165.27 196.36
- Flavours 305 401 347 16.72 2248
Total 52.96 55,10 63.02 181,99 218,84
Less: Finance costs 15.231 (3.60) (3.95); {15.18) {17.0%
Add/(Less): Other unallocabla Income nat of unatiocable {10.35) {8.39) {11.35) (32,55) (8.27}
axpendityirs 4 el de I o=
Total Profit Befare Tax from arcinary activities and share of, 37.38 4311 ) 5321 | 132.26 193.50

profit from Equlty Investment [n Joint Yeniure

N —— LSS T L UM A —— L e 12— e i S

3.5egment Assets
- Fragrance 2,046.42 1,784.24 1,695.5¢ 2,046.42 1,695.50
- Flavours 155.04 124.36 123.43 155.084 12343
-Unallacated 9559 16567 | 75,14 o559] 7134
Total 2,797.05 | 2,074.27 1,998.07 2,297.05 | 1,898,07
$. Segmant LiabliRles
- Fragrance 464.77 415.64 30241 464.77 30241
- Flavours . 47.16 21.36 26.07 4716 26.07
| _-Unallocated = 5691.47 __ 565241 615.02 §91.47 $15.02
Total ‘ '1 1,203.40 1,002,224 943,50 ' 1,203.40 945.50
. S ek g e e e w i I R |
Notes on Segmant Injormation:

1. Segment Revenue . Results, Assets and Uablitthes represent smounts identiflablz ¢ each of the segments. Gther unallccable incame ret of unallocable expenditure mainly
il Interast income, dividend income, Income Trom curyent investmentsinet], expenses on common services not directiy Identiiable to Individual segments, v it
supensas and unaliocable exceptional liems,

W ¥ AN aade
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Consclidated Audited Cush Flow Statement for year ended 31 March 2022

Kev;,)

(Rupees in Crore)

Particulars 31.93.2022 31.63.2021
. (Audited) (Audited)
A, Cash flows from operanting sctivities
Profit before from continuing operations 132,26 193.50
Ad}ustments for ¢
Depreciation and amortization .77 61.51
Exceptional Item 11.96 (12,50
Interest income (0.51) (1.30)
(Profit)/loss on sale of investment (0.05) -
(ProfitYloss on sale of fixed asvets (0.44) (0.44)
Rent income (2.22) (1.15)
Interest expense 16.18 17.07
Provision for doubtful debts (0.79) 7.03
Provision/ Linbilities no longer required writtcn Back {0.67) (3.31)
Remeasurement of defined benefit liability (0901 .
Bad Debis writlen off 0.02 0.50
Intangible assats under development written off 12.86 14.42
Unrealised (gain) / loss on foreign exchange (net) 1,59 1.61
{Gain)/ Loss on Derivative contract 1.34 (.64}
Share of profit in equily eccounted investee (net of tax) (0,03 .24}
OCperating profit before working capital changes 242.37 273.06
Changes in working capital
(Increase)/ decrease in trade and othet receivables (59.3% (12.78)
{Increase} / decrease in loans and advances (0.47 {1.39)
(Increase) decrease in inventorics {118.08) (69.34)
(Increase) / Decrease in other current assets {20.40) 2.81
(Increase) / Decrease in Non current assets . £3.32 .
Increase /{decrease) in trade and other payables 67.87 14,24
Increase / (dccrease) in Provision {12.75} 0.95
Net change in working capital (129.84) {65.51)
Cash flows generated from operating activities before taxes 112,53 207.58
Direet taxes paid (62.34)1 {i2.4p]
Net cash flows generated from uperating activities (A) §0.19 o 198.1%
B. Cash flows from investing activitics
Purchase of Property, plant and equipment, investment property and
intangibles (Including Capital work in progress and intangible under
development ) (26.71 (33.77)
Proceeds from sale of fixed assets (net) 0.19 3.55
Proceeds from sele of assets held for sale (net) 28.01 -
Proceeds from sale of muhial funds 41.65 -
Investment in mutual fnds (41.60) .
Loan Given {2.00) 207
Increase / (decrease) in non-current deposits with bank (0.94) 0.46
Rent income 222 1.15
Payment of acquisition of subsidiaries (161.21) {119.47)
Interest received 0.51 1,28
Net cash flows (used in) investing activities (B) {15595} (148.8

et PV 20,




C. Cash flows from financing activities

Proceeds from term loan 82.52 220.25
Repayment of term loans (h8T) (3.20)
Proceeds of working capital loans 49,57 1.3
Repaymem of working capital loans (3.0 (66.91)
Peyment of lease obligations (22.10) (24.22)
Sales of Treasury Shares by Employee Benefit Trust 1.26
Payment for buyback of shares - security premium (58.00)
Payment for buyback of equity shares {290
Payment for expenses on buyback (5.80)
Dividend received on treasury shares 0.25 0.33
Dividend Paid including Tax therson {10.60) (14.13)
Increese/(Decrease) in Non Controlling interest 04! (6.91)
Interest paid 112123 (16.92)
Net cash flows generated from financing activities (C) 1258 87,60
D. Net (Decrease)/incrense in cash and cash equivalents ( A + B+ C) (97 18) 133.58
E. Cash and cash equivalents at the beginning of the year 102.09 (33.0M
Cash taken over on acquisition of subsldiary 23.78
F. Effect of exchange rate changes on cash and cash cquivalents 2.04 1.28
G. Cash and cash equivalents at the end of the year (D+E+F) 30.713 102.09
Cash aid cash equivalents (end of the year}
Cash and cash equivalents comprise of :
Balances with banks in -
current accounts 19734 114.30
exchange earers foreign currency account (78.38) 22.05
Cash on hand 0.27 0.18
Cash and cash equivalents at the end of the year 119,23 136.54
Bank overdraft (88.30) (34,45}
Total Cash and cash equivalenis 30.73 1(2.09

The above statement of cash flow has been prepared under the indirect method as set out in Indian Accounting standard 7

‘Statement of Cash Flows'.
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INDEPENDENT AUDITOR'’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
S H KELKAR AND COMPANY LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2022
(refer 'Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2022” of S H Kelkar and Company LIMITED (“the
Company”), (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2022:

i. Is presented in accordance with the requirements of Regulation 33of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31,
2022, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31, 2022,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Regd. Office: One International Center, Tower 3, 32na Flocr. Senapat] Bapat Marg, Elohinstone Road (West), Murmbai-40C 013, Maharashtra, India.
{LLP IZentificatior No. AAB-8737)
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Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2022 under the provisions of the Act and the Rules
thereunder, and we have fuifilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’'s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2022 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2022 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irreguiarities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
Cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsibie for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,
2022

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2022 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion.- The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disciosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
& manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
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(b) Review of the Standalone Financial Results for the quarter ended March

31, 2022

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2022 in accordance with the Standard on Review Engagements ("SRE”)
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter,

The comparative financial information in the Statement of the Company (a) for the
corresponding quarter, were reviewed and (b) as at and for the year ended March
31, 2021 were audited, by the predecessor auditor. The reports of the predecessor
auditor on this comparative financial information for the quarter ended March 31,
2021 and for the year ended March 31, 2021, dated May 27, 2021 expressed
unmodified conclusion / opinion, as applicable.

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

gt

Mehul Parekh
(Partner)
(Membership No. 121513)

Place: Mumbai UDIN: 22121513AJ0UCC1352
Date: May 25, 2022
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Eurning befare interest, tax, dep and amaortl
¢rorts and for the quarter ended December.31, 2024 Is Rs.

5 In respect of deduction U/s. 35{2A8), the Company has recelved Form 3CL from De,

receginizing perfumery cost for welghted ded Tha Cemp

7 The Board of Directors at Its meeting held on 25 May 2022 rec
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Plates Mumbal
Daty; May 29, 2022

Tha lgures for the quarter ended 31st March, 2022 and 31st March, 2021 are the balancin
unaytited published year to date figures upto ths third quarter of the refevant financlsl year,

Previous perlod / year figures tiave been regrouped and reclassified wherever necessay.,

approved bry the Board 6f Directars of S H Kelkar and Compsny Limited {'tha Company’) st s meeting held on May 25, 2022, The
Company for the quarter cnded March 31, 2021 and year ended March 31, 2021 have been reviewed / awdited, as appilcabls, by the preg
statutory auditers of the Company have reviswed / audited the abova reauls far tha quarter and year ended March 31, 2022 pursuant 19 Reguiation 33 of the Securitles ar:
Exchange Baard of Indla (Listing Obligations snd Disclesure Requirements) Regulations, 2015 {herelnakter refesred 16 as "the Listing Regulations, 2015°) The above results are
flled with the Stock Exchanges and avalable on Group website -wwvi.kava.co.n,

. Quarter Ended Yoar Ended o
Particulors T IYT T YT 31.03.2601 303 | 3padea |
L m_ e {Refar note 6) {Unadied) {Rafernoie8) |  (audied) | _ {Audited) |
Y lincome
(0.} Sales 219.93 216.03 119.52 202.26 75613
(b.) Othar operating income 1.30 157 123 4,63 4.88
[Ravenue from oparatipns i ETE N 210.85 8539 | 0
¥. iOtharincome o ,,_"_‘: B b Al 544 o TS T i
1. (Tofalinome j3e) ~~ T T - T Twm 2 L 795.44
4, |Enpenses
1a; Cost of materlals consumed 184,72 142,63 139.18 543.06 456.39
{u j Changes In inventories of finlshed goods, work-In-progress and [5.92) {6.38) 198 {18.97) 15.47
{c-1 Employee benefits expanse 2079 .27 2220 8424 3.0
{or } Binance costs 0.85 0.63 1.58 3.91 528
{# | Depreclatlon and amortisalion expense 681 7.16 574 27.68 27.63
{f.J Royalty expense 73 452 423 17.41 15.72
hm-} Bhar expenses ) i5.19 20489 Hazy 95.15 e
Tolal xpunrss - T T T 206,38 | 18591 I R T
5. | Profittrefora tax (8 - 4) - 0,53 24.56 G| §6.10 @
iﬁ. Taxaspence ’ - B T
Current tex 543 7.24 555 19.09 19.55
Prlor year tan jrefer note 5} 635 . 6.35%
Deferrad tax 0.10 _fogo)f 0.05 _(183) 051
Tatal tax expanse ——— O N Y 561 B 20.06
Y Frofnferthanoadvar (8- 6) (7] 16.22 T "i508 azAg |
0. {DMer eompeihonsive INcome T
‘e that will not bz rectassified bo profit or loss to.as) .11 0.3 {0.52) 0.44
4 nme 1ax refating o Items thot will not be reclassified to pvbnl or 0.21 {0.02) 1007 013 {o13)
Iags
[Other cumprahensivs fooms (0.64]| 0.08] [ET) 1D:35)
{® [Totol comprehansive Incoma for the gerlod / year (7 + &) e.02 18.31 2516 az.m"* 50,09
10.{Pald-up 2quity share capits) {face value of #s 10 each) i 13842 4132 4132 13842 ‘1132
11, Heszrves exeluding revaiuntion reserves as at balance sheet dete 452.86 423,65
12 (Farnings per share {face value of Rs 10 each) {not anncalised); [as
parngte )
(8] Basie 0.64 132 181 3.05 578
1tb) Oluted 064 132 191 3.09 578
1Niu:u; H

1 The above standalona financlals resvits of 5 H Ketker and Compzny Limited were reviewed by the Audit Commlttee a2 it meeting hetd on May 25, 2022 and subreqisath

hve finanzlal (nfe

P

For and on behatt = Rewed of Directarn

Baslc and Dfluted sarning per share for the quarter ended and year anded is adjusted for the elect of treasury shares held by the Company.

facturing of fragrances. The Company bas only one reportabla business segmant which Is manufacturing of fragrances,

{EBITDA) for the quarrter ended March 31, 2022 Is Rs 28.20 crores (far the quarter erded March, 2021: Rs 38.53]
32.41 crores), year ended March 31, 2022 Is Rs. 97,69 crores, fyear ended March 31, 2021 : s, 133.68 srores
Formulae for computing EBITDA # Profit befare tax + Depreclation and amartisation expense + Flnance cost
The Board of Directors of the Company at its meeting held on October 29, 2021, approved 1he proposal of buyback of 2,500,000 equity shares of the Company for
aggregate amount not exceading Rs, 60.90 crores being 9.64% of the fully pald up share capital and Free reserves of the Cempany as of March 81, 2023 at Rs. 210 per charg.
The buyback was offered to all eligible equity sharehotders of the Company under tha open market routs through the stock exchange, The buyback of equity shares iraiggh
the stack exchange was opened on December 35, 2021 and closed on December 28, 2021 The equily shares bought back were extinguished on January 12, 2022,

partment of Scientific and indusirial Research [D5IA] for the FY 2016-17 to FY 2018-19, ¢s-

g dgalnst the dissllowante of sntire expense with the appropriste authorities. Tl
2AB) on conservative basls.

d of Rs 0.75 per shara af Rs 10 each, lor the financial year ended 31 March 2022, thd

g flgures between the audited figures In raspect of the full financlal year and 1hn

statusery auditors, flie

of the,
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§ H KELKAR AND COMPANY LIMITED %
CiN : L749?§MH1955PLC009593 Ke\‘ a
Regd. Office : Devkaran Mansion, 36 Mangaldas Road, Mumbal - 400002 tndia i
Website : www.keva.co.ln, E-mall : Investors@keva,co.in
Tel No. +91 22 21849163, Fax No: +91 22 21645766

{Rupees in Crors)
Asat As st
Standalone Statement of Assets and Liabllities March 31, 2022 March 31, 2021
Pariiculars Audited Audited
ASSETS i
Nor-currant assets 1
Property, plant an¢ equipment 12343 12057
Capitel work-In-progress 132
Right of use asset 2385} ¢ 1468
Goodwill 959 9.59
Investment property § 12.43 12,50
Other Intangible assets 54.80 £4.45
Intangfble assets under development 2.60 1540
Financial assets ;
Investment in subsidiaries 321.59 320.59
Other Investments
Other financial assets 188 2,11
Current tax assets {net) 15.63 18.62
Other non-current assets 13af! 260
Total nen-currant sssets 571.14 5$82.83
Lurrent sgsets ] ]
inventaries 257.96 175,10
Financisl assets
Trade receivables 162.27 199,53
Cash and cash equivalents 8.91 30.50
Other bank balances 1798} 0.80
Loans 2.87 16.93
Other financial assets ! 500 10.68
Other current assats 7.42 14.35
Total cutrent assets aarml g &asas
TOTAL ASSETS [1+2) L Y N Y
EQUITY AND LIABILITIES
Equity
Equity share capital 138.42 141,32
Other equity o 452861 § 493,85
Total aquity T s0as o "aB897 ]
Liabilities
Non-current liabliitles
Flnancial fabifitles
Lease llabilities 19.41 11.38
. Other financlal Habilities 130 152
Deferred tax liabilities {net) ) 11.08 .. 1305
Total non-current lisbilities e 31.79 ] 2595
Current llabilities
Flnanclal tabilitles
Short term borrowings 2110 50.00
Lease liabliitles 6.39 5.18
Trade payables
-total outstanding dues of micro enterprises and small 5.45 6.50
enterprises . .
-total outstanding dues of creditors other than micro Y "A' ald
enterprises and small enterprises 22055 .
Other financlal liabllities 12,32 2130
Other current llabilitles R 7.27 12.62
Provisions 748 2.55
Current tax labilitles (net) 4.81 1.85
Total turrent Habllitles 385,29 37008
 Totel Uabilities B T di7.08 | | 396.04]
A-—l[ LAz .
TOTAL EQUITY ﬂ%&@hﬂ@?{}pﬁ 1,018.36 1,031.01
[T
Y CHARTEF-EEN m
A O [




$ H KELKAR AND COMPANY IMITED

CIN : L74999MH1955PLCO08593

Regd. Offlce : Devkaran Mansion, 36 Mangeldas Road, Mumbai - 400002 India
Webstte ; www.keva.co.in, E - mall : investors@keva.co.ln, Tel No. 491 22 21649163, Fax No . +91 22 21648766
Standalone Awdited Statement of Cash Flow for the year ended March 31, 2022

b
Kevg)

Hupess in Crorey

Parilculars

A.Cash 'bw;?r-o:-m operating activities

Proflt before tax

Adjustments for
Depreciation and amortisation expense
Net loss on sale of property, plant and equipment
Intangtble asset under development written off
Galn on sale of investment
Unrealised exchange fluctuation loss / (galn) {net}
Dividend Income
Rent income
Inventory write down
Interest income
Reversal of loss aliowances on trade receivables
Bad debts written off
Galn on write back of financial liabilities measured at amortised cost
Interest on delayed payment of Income tax
Finance costs

Dperating profit before working capital changes

Changes In working capitat
Decrease / (Increase) in trade recelvables
Decrease / {increase) in loans and advances and other assets
Decrease / (increase) In inventories
increase in trade and other payables, provisions
Net change in working capital

Cash flows generated from operating activitles before taxes

Net direct taxes {pald)
Net cash flows generated from operating activitles (A}
i
8. Cash flows from investing actlvities
Purchase of property, plant and equipment, investment property and Intangibles {including
capital work-in-progress and (ntanglble assets under development}
investraent in equity shares of subsidlaries
Loan recovered from subsidiery
Proceeds from sale of property, plant and equipment {net of related expenditure)
Proceeds from safe of mutuat funds
Investment In Mutual Funds
Rent Income recelved
increase in deposits and othar bank balances
Dividend recelved
Interest recelved
Net cash flows generated from /{used in) investing activitles {B)

[l

. Cash Hlows from finencing activities
Proceeds from short term borrowings {including from a related party)
Repayment of short term butrewings (including to a related party)

nyae: Benefit Trust

As at As at!
fvierch 31, 2022 March 33, 2021
‘ {Audited)] '___M_qggg%
66.10 99,77
27.68 2763
10.05) 0.28
12.15 1.2
{0.05) .
on .28
(0.95] (20.08)
{D.84) {0.61)
0.51 c96
{0.45) (3.43)
{1.90} {151)
0.01 *0,00
(1.23) {3.95]
0.02
3g8| 6.28
j0561| 113,24
39.16 {51.95)
9.35 {4.43)
{83.37) 072
. 4008 380
T sm | aren
110.83 35.61
(s _{11.18)
87231 84.45
{12.13) (21.84)
{1.00) (67.58)
14.00 !
0.14 6.16
4165 i
{31.60) :
0.84 0.61
{0.85] 0.38
520 15.02
105 220
730 " [65.25)
17.00 106.63
{4590} (106.63)
16.50) (5.59)
127
{10.50) (14 23




Dividend recelved on treasury shares

Buy back of equity share

Premium paid on buy back of equity share
Expenses pursuant to buy back of equity shares
Finance costs pald

Net cash flows (used In) financlng activitles (C)

D. Net decrease in cash and cash equivalents { A+ 8+ C)
E. Cash and cash equivalents at the beginning of the perlod
f. Cash and cash equivalents at the end of the period (D+€+F}

Lash and cash equivalents
Cash and ¢ash equivalents comprise of :
Balances with banks In -
Current accounts
Exchange earners forelgn currency account
‘Cash on hand
L Tota{ Cash snd cash equivalents

*Amount In less then Rs 0,01 crores

The above statement of cash flow has been prepared under the Indirect method as set out in Indian Accounting Standard (Ind AS 7)

Statement of Cash Flow

HARTERED

¢
AL iy st

e e gl 5 e e 2 AN 6 et s s WA i

0.25 0.33
{2.80}
(a8 0d)
{5 8a}
B (SR8 1] o (8.35)
. gﬁx_s.zs) . jass
{20.68} (4.54)
30.59 35.23
991 30.59
951 30.59
9.17 26.73
0.60 3.72
0.44 0.14
951 30.59




