
Keva 

May 26, 2022 

To To 
The Manager The Manager 
The Department of Corporate Services The Listing Department 
BSE Limited National Stock Exchange of India Limited 
Floor 25, P. J. Towers, Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai — 400 001 Bandra (East), Mumbai — 400 051 

Scrip Code: 539450 Scrip Symbol: SHK 

Dear Sit/ Madam, 

Sub: Submission of Audited Financial Results for the quarter and year ended March 31, 2022 

At the meeting of Board of Directors of the Company (“the Board”) held on May 25, 2022, the Board had 
approved the audited financial results (standalone and consolidated) for the quarter and year ended March 31, 
2022 and took on record the Report issued by Statutory Auditors in this regard. 

You are requested to note that the Company had uploaded the financial results along with Audit Report 
within 30 minutes from the conclusion of the Boatd Meeting, however inadvertently in scanning the 
statement of Assets and Liabilities under the Standalone section was missed. 

Accordingly, please find enclosed the following: 
Audited financial results (Standalone and Consolidated) for the quarter and year ended March 31, 
2022 (“Results”) 
Report issued by Statutory Auditors 

- Declaration that the Statutory Auditors have not expressed any modified opinion(s) in their Audit 
Report 

You are requested to take the above on record. 

Thanking you, 

Yours faithfully, 

For S H Kelkar and Company Limited 

ee 
Company Secretary & Compliance Officer 

  

Exch As above 

S H Kelkar And Company Limited 

Gi Lal Bahadur Shashtri Marg, Mulund (West), Mumbai - 400 O80. Tel : +91 22 2167 7777 
Regd. Office : Devkaran Mansion, 36, Mangaldas Road, Mumbai - 400 002. (INDIA) 

Phone : (022) 2206 96 09 & 2201 91 30 / Fax : (022) 2208 12 04 
www.keva.co.in 

CIN No. L74999MH1955PLCO09593



] = Chartered Accountants e 0 itte 
Lotus Corporate Park 
1st Floor, Wing A-G 

Haskins & Sells LLP CTS No. 185/A, Jay Coach 
Off Western Express Highway 
Goregaon (East) 

Mumbai-400 063 
Maharashtra, India 

Tel: +91 22 6245 1000 
Fax: +91 22 6245 1001 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
S H KELKAR AND COMPANY LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 
2022 and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2022 (refer ‘Other Matters’ section below), which were subject to limited review by 
us, both included in the accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2022” of S H Kelkar and Company Limited 
(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and its share of the net profit after tax and total comprehensive income of its joint venture for the quarter and year ended March 31, 2022, (“the Statement”) being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 
Listing Regulations”), 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit reports of the other auditors 
on separate financial statements / consolidated financial statements / consolidated financial information of the subsidiaries and joint venture referred to in Other 
Matters section below, the Consolidated Financial Results for the year ended March 
31, 2022: 
(i) includes the results of the following entities: 

A. Subsidiaries: 
Keva Flavours Private Limited 
Keva Fragrances Private Limited 
VN Creative Chemicals Private Limited 
Keva U.K. Ltd 
PFW Aroma Ingredients 
Keva Europe B.V 
Keva Italy S.r.| 
Nova Fragranze S.r.!. (w.e.f. April 07, 2021) 
Keva Fragrance Industries Pte Ltd 
PT SHKKEVA Indonesia 
Anhui Ruibang Aroma Company Limited 
Creative Flavours and Fragrances S.p.A 

. CFF Labs Srl 
CFF Commerciale Sri 
Keva Ventures Private Limited (w.e.f. July 29, 2021) 
Amikeva Private Limited (w.e.f. February 07, 2022) 
Provier Beheer B. V. (w.e.f. January 25, 2022) 
Holland Aromatics B. V. (w.e.f. January 25, 2022) 
NuTaste Food and Drinks Labs Private Limited (w.e.f. January 03, 
2022) 

CHARTERED a. Purandar Fine Chemicals Private Limited 
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(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the 
Group for the year ended March 31, 2022. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 
ended March 31, 2022 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022, based on our review conducted and procedures performed as stated in Paragraph (b) of Auditor’s Responsibilities section below and based on the consideration of the review reports of the other auditors referred to in Other Matters section below, nothing has come to our attention that causes us to believe that the Consolidated Financial Results for the quarter ended March 31, 2022, prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Group, and its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results for the year ended March 31, 2022, has been compiled from the related audited consolidated financial statements. This responsibility includes the preparation and presentation of the Consolidated Financial Results for the quarter and year ended March 31, 2022 that give a true and fair view of the consolidated net profit and consolidated other comprehensive income and other financial information of the Group including its joint venture in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards, prescribed under 
sued thereunder and other accounting 
iance with Regulation 33 of the Listing 
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The respective Board of Directors of the companies included in the Group and of its joint venture are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group and its joint venture and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the respective financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in the Group and of its joint venture are responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate their respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture are responsible for overseeing the financial reporting process of the Group and of its joint venture. 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2022 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the year ended March 31, 2022 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Annual Consolidated Financial Results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and _ the reasonableness of accounting estimates made by the Board of Directors.  
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* Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 
of the Listing Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its joint venture to 
continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related 
disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its joint venture to cease to 
continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the 
Annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

¢ Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

*  OQbtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results, entities within the Group and its joint venture to express an 
opinion on the Annual Consolidated Financial Results. We are responsible for 
the direction, supervision and performance of the audit of financial information 
of such entities included in the Annual Consolidated Financial Results of which 
we are the independent auditors. For the other entities included in the Annual 
Consolidated Financial Results, which have been audited by the other auditors, 
such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant 
deficiencies in internal contro! that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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(b)Review of the Consolidated Financial Results for the quarter ended March 
31, 2022 

We conducted our review of the Consolidated Financial Results for the quarter 
ended March 31, 2022 in accordance with the Standard on Review Engagements 
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the ICAI. A review of interim financial information 
consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scape than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) 
of Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

¢ The Statement includes the results for the Quarter ended March 31, 2022 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report is not modified in respect of 
this matter. 

* The comparative financial information in the Statement of the Group (a) for the 
corresponding quarter, were reviewed and (b) as at and for the year ended March 
31, 2021, were audited, by the predecessor auditor. The report of the predecessor 
auditor on this comparative financial information for the quarter and year ended 
March 31, 2021, dated May 27, 2021 expressed unmodified opinion. 

Our conclusion on the Statement is not modified in respect of this matter. 

* We did not audit the financial statements of 13 subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of Rs. 
1,309.43 crores as at March 31, 2022, and total revenues of Rs. 220.42 crores and 
Rs. 903.16 crores for the quarter and year ended March 31, 2022, respectively, total 
net profit after tax of Rs. 8.27 crores and Rs. 9.83 crores for the quarter and year 
ended March 31, 2022, respectively and total comprehensive income of Rs. 6.95 
crores and Rs. 0.44 crores for the quarter and year ended March 31, 2022, 
respectively and net cash inflow of Rs. 10.47 crores for the year ended March 31, 
2022, as considered in the Statement. The consolidated financial results also includes 
the Group’s share of (loss) / profit after tax of Rs. (0.06) crores and Rs. 0.03 crores 
for the quarter and year ended March 31, 2022 respectively and total comprehensive 
(loss) / income of Rs. (0.06) crores and Rs. 0.03 crores for the quarter and year 
ended March 31, 2022 respectively, as considered in the Statement, in respect of a 
joint venture whose financial statements have not been audited by us. These 
financial statements have been audited, by other auditors whose reports have been 
furnished to us by the Management and our opinion and conclusion on the 

¢\\Statement, in so far as it relates to the amounts and disclosures included in respect 
f these subsidiaries and a joint venture, is based solely on the reports of the other 

juditors and the procedures performed by us as stated under Auditor's 

     

   



Deloitte 
Haskins & Sells LLP 

Six of the subsidiaries are located outside India whose consolidated financial 
statements have been prepared by its management in accordance with accounting 
principles generally accepted in their respective countries and which have been 
audited by the other auditor under generally accepted auditing standards applicable 
in their respective countries. The Parent's management has converted the audited 
financial statements of the aforesaid subsidiaries located outside India from 
accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Parent’s management. Our opinion and conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries located outside India, is based on the reports of other auditors, 
our review of the conversion adjustments prepared by the Management of the 
Company and the procedures performed by us as stated in Opinion and Conclusion 
paragraph above. 

Our report on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

¢ The consolidated financial results includes the unaudited financial information of 5 
subsidiaries, whose financial information reflect total assets of Rs. 296.42 crores as at 
March 31, 2022 and total revenues of Rs. 36.73 crores and Rs. 53.48 crores for the 
quarter and year ended March 31, 2022 respectively, total net profit after tax of Rs. 
9.08 crores and Rs. 5.76 crores for the quarter and year ended March 31, 2022 
respectively and total comprehensive income of Rs. 8.70 crores and Rs. 9.28 crores for 
the quarter and year ended March 31, 2022 respectively and net cash inflows of Rs. 
22.20 crores for the year ended March 31, 2022, as considered in the Statement. 
These financial information are unaudited and have been furnished to us by the 
Management and our opinion and conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely 
on such unaudited financial information. In our opinion and according to the 
information and explanations given to us by the Board of Directors, these financial 
information are not materia! to the Group. 

Our report on the Statement is not modified in respect of the above matter with 
respect to our reliance on the financial information certified by the Board of the 
Directors. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

pe 
Mehul Parekh 

(Partner) 
(Membership No, 121513) 

Place: Mumbai UDIN: 2212151 3AJOUIL6058 

Date: May 25, 2022
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= (gies note 14] (Unaudited) | iRefernata’4)|  saueited) Audited) 

2 income 

{2.) Soles 427350 388 03 375.97 1,458 46 1,260.01 
{b } Sales -Tontsact manufacturing {Refer note 5) 2632 1855 2053 103.34 551i 

{¢.] Other operating Income . oa. 2.63 0.48 455 6.83 
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fc ) Contract manufacturing cost of gonds sold (Refer note 5] 459 35.27 16.41 92.44 4087 
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{le} Funance costs 5.23 3.60 295 16.24 . 3707 
(if } Oepreclation and amortisation expensetrefes note 15) 20.03 Ru isis 1177 G51 

&.) Other expenses, 93.26 $5.94 SOAR 2529 105.56 
Totaieapenas===SSCS~S~S~S ~~ aE 360.88 “35200)” 43752} Tens 
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2 The abave consolidated financials resufts of SH Kelkar and Company Limited and (ts aubsidiaries {collectively ceferced to as ‘the Group’) and Its folnl venture were reviewed by 
the Audit Committee at (ts meating held an May 25, 2022 and subsequently approved by thu Board of Directors of $ H Kelkar and Company Limited [the Company’) at its 
mecting held en May 25, 2022. The compariative finanelal Information of the Company for the quarter and year ended March 31, 2022, have been reviewed / audited, 2 

by the p tutary auditors. The auditars of the have Jaudited the abave results for tha quarter and year ended Marth a1, 
2022 pursuant to Regulation 33 of the Sccurities and Exchange Board of india (ulstIng and Disc! ) 2015 ( to ssi 
“the Usting Regulations, 2015"). The above results are filed with the Stock Exchanges snd availble on Group website -www.keva coin 

2 The Group has two reportable operating sagments viz, Fragrances and Flavours, as per IND AS 108-Operating Segment. Fragrances segment manufactures/trades | 
hr ond roma Wg! Flavours fs In flavours. 

3 Earning defora Interest, tay, depreciation and amortisation {EBITDA} after exceptional items for the quarter ended March 31, 2022 at Rs 62.70 crore (for the quarter endea 
December 3D, 2021 : As 63.83 crore and quarter ended March 32, 2021: Rs 75.34 crore), for year ended March 31, 2022 at As 220.21 crore (for the year ended March 33,| 

  

  

  

4021 al Rs 272.08 crore . 
Formulae for computing EBITDA = Profit before tax (after exceptional Hem) + Depreciation and amortisation expense + Finance cost 

4M Factory at Mahad Ind Arez, of the Group ng to one of the VN Creative Ch Private Limited (VNCC), were sasacided|   

temporarily due to unprecedented rains In Mahad, Relgad district af Maharashtra and wes chut down for the Perlod from July 22, 2021, to Auguit 25, 2021. Alter carcylng cit! 
necessary repairs, the operatians of VNCC resumed on August 26,2021 and the toss resulting from Aood, a peril Insured against, pertaining to {oss /damage of cartytn) 

inventory and-machinery aggregating ta Rs 6 20 crore has doen charged as an exceptional item to the Consolidated Statement of Prof and Loss for the year March $1, 2122 
‘YNCC has filed 4 claim against the seid losses, which ts undor gvaluation by the Insurance company. Further to this, VNCCIs 10 the process o/ filing buslness inlertuption civ'r-| 
wih the Inquire me conapariy 

4.8 During the current queries, group has disposed off assets belonging PFW's (PFW Aroma Ingredients B.V,] assets which were held for sale, resuiting in tass of Ae $.84 er ite 

same |s accounted under Exceptional item. 

4.€ Further to our disclosure dated Jenuary 16, 2018 regarding execution af Share Parchese Agreement dated January 15, 2018 by the Company for axquizition of 100% equnty! 

Stare of Creatlve Flavours and Fragrances S.p.A (CFE] and sequisttion of 51% equity stake upfront by the Company in lunvary 2018, the Company, through ts dali 

subsidiary — Keva (taly Sri, has completed acquisition of balance 49% equity stake in CFF at a conskleration of €uras 16 Milton on duly 78, 2020. Accordingly, CFF haa been dé-| 

femngnised as joint venture and recognised as wholly owned subsidiary effective August 2, 2020. An axceptional gain of As 12.50 crore has beer: recorded inthe Consett sticd| 

Statement of Profit and Loss far the yaar ended March 32, 2024, on account of de-recognising the Joint veature In accordance with Ind AS, 
Pursuant ta the soquisition of 200% stake in CFF, the Group a y CEF sails fragr to one large ON cantray 
manufaciuzing. Accordingly, CFF pasforms processing of caw materials under the guidance of the customer, This activity Is not part of the Group's core business and Is duit 
only for one larga customer due to a past long term agreament entered by CFF 

6 The Board of Directors of the Company at itp meeting held on October 25, 2021, approved the proposal of buyback oF 2,900,000 equity shares of the Company for #1] 
vagregate amount not excesding Rs. 60.90 crane belng 9.64% of the fully paid up share capital and free reserves of the Company as of March 34, 2021 at Rs. 210 per shite, 
The buyback wes offered to all eligible equity shareholders of the Company under the open market route through the stock exthange. Thu buyback of equity shares Wrourht 
the stock exchange was opened an Gecember 15, 1024 and clored on December 28, 2021. The equily shares bought back ware extinguished on Aanvary 12, 2022. 

  

    

“ Gn April 07,2021, Group acquired 70% stake In Neva Fragranze S.r1, ("Nova"), through fis foreign subsidiaries Creative Flavours & Fragrances SpA(CFF) & Keva Utely Sr) fore 
cansieratian of Rs 13.02 crore and entered into » Share and Purchase Agreement{$PA] to gain beneficls! ownership over balance 2096 stake In Nova. Nave Is an Italy bases] 
Company specialised In tha fragrance development and marketing with focus an premium customers th holr care / beauty exre segments the acquisition would rout! 
broadening the group's fragrance busingts In italy, The fair value of tho net assats and resu'ting goodwill is determined as per lad AS 103 Business Combinations. 

@ Gn December 14, 2023, 5.4. ketkar and Company Umhed through its wholly owned substdlary Keva Europa BV, entered (nto a Share Purchase Agreement(SPA) ta acquire i} 
100% stake In Holand Aromatics B.V (Holland Aromatics} The acquisttion ls done Sy scquiing 100% stake of Provies Beheer SY, holding of folland 
dam'elied In ihe Netherlands, As per SPA and subject to customary closing conditions, 62% of the stake were acquired ypon closure of the transaction, and the balance 365 
shall be acquired in twa tranches of 19% stake each aver the next two yaars. The eansidesation far the acquisition of 62% stake of Euro 13.02 million was setthod on Jin tiary) 
25, 2022. The transaction brings on-board 3 high-potentizi company with a strong local presence in Europe, especially in the Norther Eurapesn and German markets, tie} 
falr value of the nat assets, non-controiling Interest and resulting goodwill is determined as per Ind AS 103 Business Combinations. 

  
  

   
‘3 On January 03, 2022, SH.velkar and Company Umited, through Its wholly owned subsidiary Keva Flavours Pstvate imited {KFL} hes entered into a Share Pursbere! 

Agreement{SPA) to acquire 100% stake in NuTaste Food and Drink Labs Private Limited (NuTaste}. As per the SPA, KFL bas acquired 100% stake in NuTaste, APL has evttled the! 
consideration of As, 12 28 crore en January, 13,2022, The acquisition accelerates the momentum af Group's flavour business The fair value of the not assets end eure 
goodwit Is determined as per ind AS 103 Bustness Combinations. . 

0 in saspset of angding tex sppeal In case of Nova Fragrances Pui Ltd, a wholly owned rubsidiary of the Group, the Inconee Tax Appellate Tribunal (ITAT} in Ng ovaler vede datas] 
‘2nd August 2021 {uplosded on the ITAT site an dth August 2022 ), has set aside the order cf Commbsiorer af Income Tax (Appeais) and has directed Assessing officer to alive 
the amortisation of goodwill ss an eligible expenditure. (TAT has alta quashed tha departmental eppeal on the twa ksues favoured by CIT (A) earlier Le. allowing set off a! 
brought forward losses and unabsorbed depreciation and datetion of additions under section S6(2}{vlib}. Consequent to the sald order, the group has reversed the sddicerail 
tax provisions amounting to Rs 64.45 crore, provided in its books In earller gerlods, which had been made given the uncertainty over the allowability of goodwill smisrtizsti 
a5 an eligible expenditure, Thus, the financial results for the year ended March 33, 2022 includes reversal of the aforementioned provision, the tame hes heen, reported 23] 
Orlov period income/Fupenses 

  

42° Inrespect of deduction U/s. 35(2A0), campany has recelved Forrn 3CL fram Department of Sclentific and Industria Research {DSIR] “ar tha FY 2016-37 te FY 2016-29, de- 
retoginizing perfumery cost for weighted deduction. The company will he contesting ogainst the disallowance of entira expense with the appropriate authorities. The zempary| 
has provided for Rs @ 35 cr towrds amount clalmed as deduction u/s 35(2A8) on conservathe basis. 

12 Basle and Diluted enrnings per share for the quarter ended March 31, 2022, December 32, 2021, year ended March 31, 2022 and March 31, 2021 are ad-asted for the ettec: 
of treasury shares held by the Company. 

13° The Goard of Directors at Its meeting held on 25 May 2022 recommended 6 find) dividend of Rs 075 per share of As 10 each, far the nancial yaar ended 31 March 2022. the! 
finai dividend shail be subject lo approvel af shareholders at the ensulng Annual Ganeral Macting. 

14 The Aguses for the quarter endad 31st March, 2022 and 31st Marth, 2024 are the balancing figures between the audited figures in respect of the full finenslal yaar and tte: 
unaudited published year to date figures upte the third quarter of the selevant Mingne!al year. 

15 Deprecletion and amortisetion expense Includes amortisation of Intangible which ere acquired by the Group, details areas below - 

    

{Depreciation and amortisation expense i Quarter Ended | i mare 
are res =e Lanne neg ee pm ene ana i 

| i 31.03.2022 | 32,12.2021 | 31.03.2021 j 33.03.2022 91.03.2024 

Mi ies an Scqu'siion ag TT 0240 "Hse 707 | 
i i ; . ee a_ eee a rf HB tenner ne 

18 Srevooa je sendy year figures have been regrouped and reclessified wherever --> 1a necessary 

27 Tha amount reflected 2570.00" in Flmenclal Mesuits are value with less than one lakh 

For and on beholt of Board of Dtrectors 

    

  

evs t hss ae 

Prabha Vaie 
Direcrer, 
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fevers Statement of Assets and Liabilities AS at Viareh 31, 2022 As at March 33,2021 
Particulars Autiited Auditad 

& ASSETS 
Non-current assets 

1] Property, plant and equipment 344,23 333,21 

Capital work-in-progress 4,04 7.88 
Right of use asset 61.26 50,07 

Investment property 13.91 12.90 
Goodwill 285.48 204.40 

Other intangible assets 251.52 140.77 
Intanglble assets under development 4.35 19.97 

investment in a jolnt venture 1,33 1,29 

Financial assets 
Investments 0,02 0.02 
Other financla! assets 16.78 7.55 

Deferred tax assets (net) 17.95 24.08 
Current tax assets {net) 56.55 36.57 
Other non-current assets 3.01 15.76 
Total non- current assets 2, 064,80 854.47 

2] Current assets 
Inventories 555.04 429.43 
Financial assets 

Trade recelvables 461.30 374.50 

Cash and cash equivalents 119,24 136.53 
Other bank balances 3,28 2.64 
Loans 5.47 5.99 
Other financial assets 4.08 5.34 

Other current assets 83.48 G1 AE 

Tatal current assets 1,232.25 4,015.59 

Assets held for sate — 28,02 

TOTAL ASSETS 2,297.45 1,893.07 

B EQUITY AND LIABILITIES 
4] Equity 

Equity share capital 138.42 141.32 

Other equity 874.28 $10.29 
. Retained earnings 694,39 557,33 
Other Reserves | 175.3714 252.96 

Equity attributable to owners of the Company 1,013.30 953.61 
Non-controlling interest 80.3544 2.96 
Tota! equity 1,093.65 ] | 950.57 

2 | Liabilities 
Nen-current liabilitles 
Financtal liabilities 

Borrawings 363.02 294.37 
Lease flabilittes 47.80 37.24 
Other financial liabilities 18.4? 1.63 

Provisions 0.55 0.58 
Daferred tax llabillttes (net) 46.58, ] . 36.18 
Total non-current ilabliities 878,42 369.98 

Currant llebilities 
Financiat Habilitles 

Borrowings 268.91 167.33 

tease labilitles 18.29 18.78 

Trade payables 
total outstanding dues of micro enterprises and small 20.08 9.98 

enterprises 

-total outstanding dues of creditors other than micro 

enterprises and small enterprises 332.30 237.33 

Other financial liabilities 22.60 28.11 
Other current llabilities : 33.45 41.36 
none SIs a0 6 has 14.82 13.37 
ut Sie lee [nel roe 14.93 ___b7.25 
Toda} ehordine abilities i ( i, 724.38 573.54 

dee f cise gern VT Mute re. a 
pisttinutities oo | __ AL anon TS 4,203.40 943,50 
fa PTS ERMAN ITO ay os 7 ee, =) 

TOTADEQUITY AND4IABILATIES ‘o ~He 3,297.05 1,893.07 

Von PA Vere.
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- are ted Faia 
Portleulars 91.12,2021 [31.03.2021 32.03.2022 31.03.2021 

{ of (Rafer nota sa) | (Unaudited) | iRefernote 24) | faulted) | ___faudttew) : ; 

' 1. Sugment Revenue 
t Fragrance 401.53 360.70 363.49 1,418.95 1,203.31 
i Flavours 48.23 35.88 33.01 140,64 111.81 
[ Total 449.82 396.58. 396.50 1,559.60 2,315.12 

| Other Operating income 0.81 —. 2631 0.48] 459 
af Income From Operations peepee OGL ORE 808g | Tee 

2. Segment Results (Profit {+} / Loss|-) before tax and 
Intarest fram ordinary activities} 

- Fragrance 49.51 51.09 65.85 165.27 196.36 
+ Flavours 3.05 4,02 3.47 16,72 22.48 
Total $2.96 55.10 63.02 181.55 238,84 
Less: Finance casts {5.23}, (3.60) (3.95); (16.18) {17.07} 
Add/ (Less): Other unallacable Income nat of unatlocable {10.35} (8.35) 471.86] (33,55) (8.27) 
axpenditurc tu. ss eee eh oe a 
Total Profit Before Tax irom ordinary activities and share of, 37.38 43.11 53,21 132.26 | 193.50 
profit from Equity Investment In Joint Vaniure 

Z.Segment Assets 
- Fragrance 2,046.42 1,784.24 3,695.50 2,046.42 1,695.50 
- Flavours 155.04 $24.36 123.43 155.04 123.43 
-Urallacated 35.59) 165.67 | 79.44 95,59 _ 79.14 

Total 2,297.05 2,076.27 1,898.07 2,287.05 1,898,07 | 
4. Segment Liablitties 

- Fragrance 464.77 415.64 302.41 454.77 302.41 
- Flavours ‘ 47.16 21.36 26.07 47.16 26.07 
:Unallorated ee 691.47 __ 565.245 615.02 euLay, 515.02 
Total 7 2,203.40 1,002.24 943.50 2,203.40 $45.50 

a ee Re ene oe deem ent merce mane ernst enna nm sen ete ne 

Notes on Segment inlormation: 

1. Segrvent Revenue . Results, Assets and liablitties represent amounts identifiable 20 each of the segments. Other unallacable Income ne? of unallocable expenditure sainty| 
jiwilaris., Interast income, dividend income, income from current investments{net), expenses on common services not directly Identifiable to Individual segments, cn gis ate 
suopnses and unaltocable exceptional lems. 
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31,93,2022 34.03.2021 
. a (Audited) (Audited) 
A. Cash flows from operating activities 

Profit before from continuing operations 132,26 193.50 
Adjustments far : 

Depreciation and amortization T177 61.35 
Exceptional Item 11.96 012,50) 
Interest income (0.51 (1,40) 
(Profit}/loss on sale of investment (0.05) - 
(ProfitVloss on sale of fixed assets (0.44) (0.44) 
Rent income (2.22) (1.15) 
Interest expense 16.18 17.07 
Provision for doubtful debts (0.79) 7.03 

Provision/ Liabilities no longer required written Back (0.67) G31) 

Remeasurement of defined benefit liability (0.90) . 

Bad Debts written off 6,02 0.50 
intangible assets under development written off 12.86 14.42 
Unrealised (gain) / loss on foreign exchange (net) 1.59 1.61 
(Gain)/ Loss on Derivative contract 1.34 (3.64) 

Share of profit in equity eccounted investce (net of tax) _ (0.03 (0.24} 
Operating profit before working capital changes 242.37 273.06 

Changes in working capital 
(Increase)/ decrease in trade and other receivables (59.33) (12,78) 
(Increase} / decrease in loans and advances (0.47) (1.39) 

(Increase) decrease in inventorics (118.08) (69.34) 

(Increase) / Decrease in other current assets (20.40) 2.81 

(Increase) / Decrease in Non current assets . 13.32 . 
Increase decrease) in trade and other payables 67.87 14,24 

Increase / (decrease) in Provision {12.75} 6.95 
Net change in working capital (129.84) (65.51) 

Cash flows generated from operating activities before taxes 112.53 207.85 

Direct taxes paid (62.34) AY 

Net cash flows generated from operating activities (A) $0.19 195.85 

B. Cash flows from investing activitics 

Purchase of Property, plant and equipment, investment property and 

intangibles (Including Capital work in progress and intangible under 

development ) (26.77) (33.77) 

Proceeds from sale of fixed assets (net) 0.19 3.55 

Proceeds from sale of assets held for sale (net) 28.01 - 
Proceeds from sale of mutual funds 41.65 . 

Investment in mutual funds (41.60) . 

Loan Given (2.01) 2.07) 

Increase / (decrease) in non-current deposits with bank (0.94) 0.46 

Rent income 2.22 LAs 

Payment of acquisition of subsidiaries (361,21) (119.47) 

Interest received 0.51 1.28 

Net cash flows (used in) investing activities (B) | _—_._ £959.95} (148.8' 

way FAVE 22 
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C. Cash flows from financing activities 
Proceeds from term loan 82.52 220.25 

Repayment of term loans (6.87) (5.26) 

Proceeds of working capital loans 49,37 13) 
Repayment of working capital loans (3.04) (66.91) 

Payment of lease obligations (22,10) (24.22) 

Sales of Treasury Shares by Employee Benefit Trust 1.26 

Payment for buyback of shares - security premium (58.00) 

Payment for buyback of equity shares (2.90) : 
Payment for expenses on buyback (5.80) 

Dividend received on treasury shares 0.25 0.33 
Dividend Paid including Tax thereon (10.60) (14.13) 
Increase/(Decrease) in Non Controlling interest 0.41 (6,91) 

Interest paid _{t212) (16.923 
Net cash flows generated from financing activities (C) __12.58 87.60 

D. Net (Decrease)/increase in cash and cash equivalents (A + B+C) (97 13) 133.88 

E. Cash and cash equivalents at the beginning of the year 102.09 (33.07) 
Cash taken over on acquisition of subsidiary 23.78 
F, Effect of exchange rate changes on cash and cash equivalents 2.04 1.28 
G. Cash and cash equivalents at the end of the year (D+E+F) 30.73 102.09 

Cash and cash equivatents (end of the year) 

Cash and cash equivalents comprise of : 
Balances with banks in - 

current accounts (97.34 114.30 
exchange earners foreign currency account (78.38) 22.05 

Cash on hand 0.27 0.18 
Cash and cash equivalents at the end of the year 119,23 136.54 

Bank overdraft (88.50) (34.45) 
Total Cash and cash equivalents 30.73 102.09       

The above statement of cash flow has been prepared under the indirect method as set out in Indian Accounting standard 7 
‘Statement of Cash Flows'. 

wr CLV a7 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
S H KELKAR AND COMPANY LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2022 
(refer ‘Other Matters’ section below), which were subject to limited review by us, both 
included in the accompanying “Statement of Standalone Financial Results for the Quarter 
and Year Ended March 31, 2022” of S H Kelkar and Company LIMITED (“the 
Company”), (“the Statement”), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2022: 

i. is presented in accordance with the requirements of Regulation 330f the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2022 

With respect to the Standalone Financial Results for the quarter ended March 31, 
2022, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2022, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
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Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified 
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor’s Responsibilities 
section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together 
with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2022 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company’s Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2022 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2022 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the Provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company’s ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financia! reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2022 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2022 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
Or error and are considered material if, individually or in the aggregate, they could 
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reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company’s 
internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
@ manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 

    Fommunicate with them ail relationships and other matters that may reasonably be 
ought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March 
31, 2022 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2022 in accordance with the Standard on Review Engagements (“SRE”) 
2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the ICAI. A review of interim financial information 
consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

The Statement includes the results for the Quarter ended March 31, 2022 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 

The comparative financial information in the Statement of the Company (a) for the 
corresponding quarter, were reviewed and (b) as at and for the year ended March 
31, 2021 were audited, by the predecessor auditor. The reports of the predecessor 
auditor on this comparative financial information for the quarter ended March 31, 
2021 and for the year ended March 31, 2021, dated May 27, 2021 expressed 
unmodified conclusion / opinion, as applicable. 

Our conclusion on the Statement is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

pope 
Mehul Parekh 

(Partner) 
(Membership No. 121513) 

Place: Mumbai UDIN: 22121513AJOUCC1352 

Date: May 25, 2022
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{Avowes in tsora, ezsept for share dita and li otherwise stated) 
Quarter Ended Yoar Endad _ Particulars —_ 2022 34.12.2021 31.03.2621 34,03.2022 31.03.2021 | peel ane we ee (eter note 6) Unadited) | iRalernoteg) | (audited) — (Audited) | 

income 

{a,} Sales 219.93 216.03 219.62 802.26 756.13 
i{b.) ‘Other operating income wee ; _ 1.30 157 4.23 463 4.88 [Ravenvefromoperstiony 221.28] 37.60 220.85 00689; sea. z. {Otherincome es 17 5d 277 i026 iz6a| aaa a. [fotal Income (302) SSS ~~ 826.92 w037| ~~ ad |S CSS 795.44 a, jiapenses a = om ~— 
tou; Cost of materlats eansumed 184,72 }- 147.63 139.45 543.06 486.35 (4 | Changes In inventories of finished goods, work-In-progress and 15.92) (6.36) 19s 418.97) 15.47 
Hic-} Employee benefits expense 20.79 21.27 22.20 84 24 73.02 
io } Finance costs 0.85 0.63 1.56 3.91 6.28 
{e | Depreciation and amorisaiion expense 681 7.16 5,74 27,68 27.63 (1) Royolty expense 4.74 453 4.23 17.41 15.72 
fei tae expenses _. 25.19 20.88 24.62) 56.15 Se Totalexprness —_ __ 2618) dase qena7| 5848] es. a7 5. [Profit befora tax (a-4) . 20.54 24.56 50.66} 64.30 99.77 ic. {Taxaxpense " ~ TT — : Curent tex 54l ww 5.55 19,09 19.55 Prior year tan {refer note 5} $.35 . 6.35 Deferred tax 0.10 (0.0) 0.0 (1.83) 852 (Total tax expense —— "i036 ] "634 5.64 el 20.06 ). jproft tor tha nerad/ yaar(@-6) eI Ga 18.22 "Fees 42.45 7.73 a. {Other compevaoasive Income ~ . ° 
“ue that will not b2 reclassified to profit or toss (0.85) 0.11 0.30 {0.52} 0.44 
lat ome tan relating to Items that will not be reclassified to profit or 0.23 (0.02) (0.07); O13 (0 13) loss 

Other comprahensive Income * — (ees) 0.08 | a3 10.35 “Das | 8. [Totol comprahansive income fer the period / year (7 +) 60a 10.31 25.26 aut 80.04 10. |Pald-up squity share capltsl (face value af 2s 10 each) “TT 138.42 147.32 4132 136.42 "Wa32 
1, |Reszrves excluding revaiuation reserves as at balance sheet date 952.86 493.65 

42 [Farn{ngs per share {face value of As 19 each) (not annualised): las 
par note 6) 
[a] Basie 064 132 181 3.09 570 Hb) olluted 064 132 183 3.09 5.78 

yes 7 

1 The above standalone financials results of § H Kelker and Campeny Umited were reviewed by the Audit Committee at (ts meeting held on May 25, 2022 and subseqitaritt; 
approved by the Board of Directors of SH Ketkar and Company Limited {'tha Company’) at its meeting held on May 25, 2022, The comparative fimanclal Information of the: 
Company for the quarter ended March 32, 2021 and year ended March 51, 2021 have been reviewed / audited, as applicable, by the predecessor statutory auditors. tie! statutory auditors of the Company have reviewed / audited the above results far the Quarter and year ended March 31, 2022 pursuant zo Reguiation 33 of the Securities ata 
Exchange Beard of India (Listing Obligations end Disclesure Requirements) Regulations, 2025 (hereinafter refesred to as "the Usting Reguiations, 2015°) The above results are! 
filed with the Stock Exchanges and available on Group website eww. kava.ce.ln, 

The Company fs in the business of manufacturing of fragrances. The Company has oniy one reportable business segment which is manufacturing of fragrances, 

o Earning befare interest, tax, depreciatian and amortisation (EGITOA) for the quarter ended March 33, 2022 Is As 28.20 crores {for the quarter ended March, 2024: Rs 39.93) crovas and far the quarter ended December .31, 2024 ls Rs. 32.41 crores), year ended March 31, 2022 Is As, 97,69 crores, (year ended March 34, 2021 : Rs, 133.68 sreres), Formulae for computing EBITDA ® Profit befnre tax+ Depreciation and amortisation expense + Finance cost 

The Board of Directors of the Company at Its meeting held on October 29, 2021, approved ihe proposal of buyback of 2,900,000 equity shares of the Company for sn 
aggregate amount not exceeding As. 60.90 crores being 9.64% af the fully sald up share capital and Free reserves of the Company as of March 31, 2023 at Re. 210 per stare, 
The buyback was offered to ail eligible equity sharehotders of the Company under tha open market route through the stock exchange. The buyback of equity shares Uiraugte 
the stack exchange was opened on December 18, 2021 snd closed on December 28, 2021 the equity shares bought back were extinguished on January 12, 2022. 

In respect of deduction U/s. 35(2A8}, the Company has recelved Form 3CL from Department of Scientific and industrial Research (D5SIA] for the FY 2016-17 to FY 2018-15, ae- vecoginizing perfumery cost for welghted eduction. Tha Company wili be contesting against the disallowance of antire expense with the appropriate authorities. Tiel Campany has provided for Rs 6.35 crore towards amount clalmed as Weductton u/s 18{2AB} on conservative basis. 

Basic and Diluted earning per share for the quarter ended and vear ended is adjusted for the effect of treasury shares held by the Company. 

_ The Board of Directors at Its meeting held on 25 May 2022 recommended a finat dividend of As 0.75 per share af Rs 10 each, lor the financial year ended 31 March 2022. thef final dividend shail be subject to approval af shareholders at the ensuing Annual General Meeting. 

Tha figures for the quarter ended 31st March, 2022 and 31st March, 2621 are the balancing figures between the audited figures In raspect of the full financial year and the 
unaudited published year to date figures upte ths third quarter of the relevant financlal year.     9 Previous period / yesr figures have been ragrouped and reclassified wherever necessary. 

eye @ For and on behali af Rewed of Birectars, 

“%* : Nhe fF fe fase. Plate: Mumbal < \ Peabha Varo! ave: May 25,2022 i RV ATIAL 4 } hector! ei Nia Ze 
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As at AS at Standalone Statement of Assets and Liabilities March 91, 2022 March 34, 2021 

Particulars 
Audited - Audited 

ASSETS 
1 | Non-current assets 

Property, plant and equipment 123.43 120.57 
Capital work-in-progress 

1,32 Right of use asset 
23.85 14.68 Goodwill 
9.59 9.59 

investment property 
12.43 12.90 

Other Intangible assets 
54.80 64.45 Intangible assets under develapment 2.60 35.40 Financiat assets 

investment in subsidiaries 321.59 320.59 
Other Investments 
Other financial assets 1.88 2.11 Current tax assets {net} 18.63 18.62 Other non-current assets M34 y 2.60 Total nen-currant asaots 571.16 $82.83 

2 | Current assets 
: 

Inventories 
257.96 175.10 

Financial assets 

Trade receivables 162.27 199,53 § 
Cash and cash equivalents 3.92 30.59 
Other bank balances 179 0.80 
Loans 

2.87 16.93 
Other financial assets 5.99 10.68 

Other current assets 
7.42, 14.55 

Total current assets | S872 448,18, 

TOTAL ASSETS (142) t 1038.30) [ 8a. 

EQUITY AND LIABILITIES 
24] Equity 

Equity shave capitat 138.42 141.32 | 
Other equity ae 462.86 493,65 

Total aquity ecmerewremrereacenGOeOB EP 

2} abilities 
Non-current llabllitles 

Financial itabilitles 

Lease Ilabilities 19.41 11.38 
Other financial abilities 1.20 1.52 

Deferred tax labillties (net) - 11.08 eee ne A805 
Total non-current liabilities ma 31.79 25,95 

Current Habilitles 
Financtal ttabilities 

Short term borrowings 21.20 50.00 
Lease llabilltles 6.39 5.19 
Trade payables 

-total outstanding dues of micro enterprises and small 5.46 650 
enterprises 

-total outstanding dues of creditors other than micro 
enterprises and small enterprises 320.46 265.09 

Other financlal liabilities 12,32 2130 
Other current liabilities 7.27 12,62 
Provisions oe COM, 7.48 7.55 
Current tax abilities (net) na 421 1.85 
Total current abilities g MUMBA! 385,29 370.08 

409080 
Totel Uabilities OO el 437.08 | | __396.04 

Ss 
[TOTAL EQUITY Fry “1,018.36 1,991.01               

a pata A dydetytl 
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Standalone Audited Statement of Cash Flow for the year ended March 31, 2022 

  

\Rupees in Crore; 
    

  

  

  

  

  

  

  

  

  

    
   

   
  

    

As at Asal! 

Particulars March 31, 2022 March 32, 2021 

(Audited}| —__ (Audited) 

‘A. Gash flows from operating activities 
Profit before tax 66.10 99.77 

Adjustments for: 

Depreciation and amortisation expense 27.68 27.63 

Net loss on sale of property, plant and equipment {0.05} 0.28 

Intangtble asset under development written off 12.15 11.22 

Galn an sale of Investment {8.05) . 

Unrealised exchange fluctuation toss / (galn) (net) 0.72 th2a} 

Dividend Income (0.95) {26,08}) 

Rent income (0.84); (0.6) 

Inventory write down 0.51 6.96 

Interest income (0.45) (1.43) 

Reversal of loss allowances on trade receivables (1.90) (151) 

Bad debts written off 0.01 *0.00 

Gain on write back of financial liabilities measured at amortised cost (1.23) [3.98] 

Interest on delayed payment of income tax 0.03 

Finance costs 3.88) 6.28 

Operating profit before working capital changes 105.61] 113.24 

Changes In working capital 

Decrease / (Increase) in trade recelvabies 39.16 {51.95) 

Decrease / (increase) In loans and advances and other assets 9.35 (4.43) 

Decrease / (increase) In inventories (83.37) 0.72 

Increase in trade and other payables, provisions _ 40.08 38.04 

Net change in working capita! _ 5.22 (17.68) 

Cash flows generated from operating activities before taxes 110.83 95.61 

Net direct taxes (pald) ae (23.52) 11.16) 

Net cash flows generated from operating activities (A) { 87.32 84.45 

i 

8. Cash flows from Investing activities 

Purchase of property, plant and equipment, investment property and Intangibles (including 

capital work-in-progress and !ntangibla assets uncer development} (42.13) (21,94) 

Investment in equity shares of subsidiaries (1.00) (67.58) 

Loan recovered from subsidiary 14.00 ¥ 

Proceeds from sale of property, plant and equipment (net of related expenditure) 0.14 6.16 

Proceeds from sale of mutual funds 41.65 : 

Investment in Mutual Funds (41.60) : 

Rent income recelved 0.84 0.61 

Increase in deposits and other bank balances {0.85} 0.38 

Dividend recelved 5.20 15.02 

Interest recelved _ 105 lO 

Net cash flows generated from /(used In) investing activities (8) 7.40 : (65.25) 

€. Cash flows from financing activitles 

Proceeds from short term borrowings {including from a related party) 17.00 106.63 

Repayment of short term burravings (including to a related party) {45.90} (106.63); 

(6.50) (5.59) 

pyar Benefit Trust 1.27 . 

(10.60) (i.



  

Dividend received on treasury shares 

Buy back of equity share 

Premium paid on buy back of equity share 

Expenses pursuant ta buy back of equity shares 

Finance costs pald 

Nat cash flows (used In) financing activities (C) 

D. Net decrease in cash and cash equivalents { A+ 8 +(C) 

E. Cash and cash equivalents at the beginning of the period 

F. Cash and cash equivalents at the end of the period (D+€+F} 

Cash and cash equivalents 

Cash and cash equivalents comprise of : 

Balances with banks In - 

Current accounts 

Exchange earners foreign currency account 

‘Cash on hand 

Tote! Casi end cash equivalents 

“Amount In less than Rs 0.01 crores 

The above statement of cash flow has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7} 

Statement of Cash Flow 

  

  

  

  

  

0.25 0.33 

(2.90) 

(28 G9) 

(5 80} . 

al wnat BS 
enn evn nnn fLES.28I ____ 22.84 

{20.68} (4.64) 

30.59 35.23 

9.51 30.59 

5.51 30.59 

9.17 26.73 

0.60 3.72 

0.34 0.16 

9.31 30.59     
  

 


