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6 ECONOMY & PUBLIC AFFAIRS

Karnatakamin toquit
over contractor death

Eshwarappa is facing charges of abetment to suicide

PRESS TRUST OF INDIA
Bengaluru/Shivamogga, 14 April

Karnataka Minister K S
Eshwarappa, who is facing
charges of abetment to suicide
in connection with the death
of civil contractor Santosh K
Patil in Udupi, on Thursday,
announced his resignation,
ending days of defiance.

Addressing a press meet in
Shivamogga, Eshwarappa
said, "I have served as the
Rural Development and
Panchayat Raj Minister in the
Karnataka government. L have
taken a decision today to
resign from my ministerial
position." He further said he
would tender his resignation
letter to Chief Minister
Basavaraj Bommai on Friday.

"I decided to resign
because I don't want to put
those who helped me rise to
this position, like CM
Basavaraj Bommai and our
national leaders, in an
uncomfortable situation,"
Eshwarappa said. “I will go to
Bengaluru tomorrow and ten-
der my resignation to
Bommai," he added.

The announcement comes
a day after he was named in
the FIR registered in connec-
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tion with the death of Patil,
who had charged Eshwarappa
with  corruption. Asked
whether there was any pres-
sure from the party high com-
mand, Eshwarappa said he
has spoken to those he was
supposed to.

Meanwhile, opposition
Congress stepped up its attack

on the Eshwarappa demand-
ing his arrest as the next step.
Bommai, meanwhile, clarified
that Eshwarappa decided to
resign on his own and there
was no pressure from the par-
ty high command. “There was
no pressure from the party
high command. He has
morality, he has decided on
his own to resign,” Bommai
said.

The CM also said that
Eshwarappa has asked him to
complete the investigation
into Patil's death at the earli-
est. "Eshwarappa has said
truth will prevail and he will
come out clean. Till then he
wished not to continue in his
position." On Congress' criti-
cism over the issue, the CM
said the opposition party had
no moral rights to comment
on the matter.

Stepping up pressure,
Congress said mere resigna-
tion will not do and sought his
arrest. “The abetment to sui-
cide is a heinous crime and
not just a non-bailable
offence. In all heinous crimes,
accused person should be
arrested but in Eshwarappa's
case it has not happened,”
Leader of Opposition in the
assembly, Siddaramaiah, said.

FEDERAL-MOGUL ANAND SEALINGS INDIA LIMITED

CIN: U29253PN2014PLC152540
Regd Office: 152/223, Village: Mahalunge, Chakan Talegaon Road, Tal: Khed, Dist: Pune 410 501,
Tel (02135)-677300/1 E-mail: abhishek.nagar@tenneco.com

NOTICE

The Extra Ordinary General Meeting (EGM) of the Company will be held on Monday, 9th May, 2022 at
11:00 AM at the Registered Office of the Company at 152/223, Village: Mahalunge, Chakan Talegaon
Road, Tal: Khed, Dist: Pune, 410501, to transact the businesses mentioned in the EGM Notice dated
7" April 2022. The Notice of the Extra Ordinary General Meeting and instructions for remote e-voting
alongwith Attendance slip and Proxy form has been sent through electronic mode to all members
whose email ids are registered with the Company / Depository Participant(s) and to others by permitted

mode.

As per section 108 of the Companies Act, 2013, read with Rule 20 of the Companies (Management
and Administration) Rules 2014 as amended by Companies (Management and Administration)
Amendment Rules, 2015, the Company is providing facility for voting by electronic means and the
businesses set out in Notice of the Extra OrdinaryGeneral Meeting, may be transacted through such
voting. The facility of casting the votes by the members using an electronic voting system from place
other than Extra Ordinary General Meeting (‘remote e voting”) will be provided by M/s. KFin Technologies

Limited (KFINTECH).

The details pursuant to the provisions of the Companies Act, 2013 and Rule 20 of the said Rules as

amended are given hereunder:

a. The Special business as set out in the Notice of the Extra Ordinary General Meeting may be
transacted through remote e voting and also through ballot at the EGM.

b. The remote E-Voting shall begin on Friday, 6" May 2022, at 09.00 a.m. and end on Sunday, 8" May
2022 at 05.00 p.m.The remote E-voting shall not be allowed beyond 05.00 p.m. on Sunday, 8" May

2022.

c. The cut-off date for determining the eligibility to vote by electronic means or at the EGM is Tuesday,

3 May 2022.

d. Members whose namesare recorded in the register of members or in the register of beneficial
owners maintained by the depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-voting or voting at the Extra OrdinaryGeneral Meeting through ballot paper.

e. The members, who have acquired shares and become members of the Company after dispatch of
Notice and holding shares on the cut-off date i.e. Tuesday, 3¢ May 2022 may obtain LOGIN ID and
PASSWORD by sending a request at evoting@kfintech.com or call on toll free no. 18003454001.
However, if youare already registered with KFin Technologies Limited (KFINTECH) for remote
e-voting then members may use your existing user ID and password for casting your vote through

remote e-voting.

f. The facility for voting through ballot shall be made available at the Extra OrdinaryGeneral Meeting
and the members attending the meeting who have not cast their vote through remote e-voting shall
be able to exercise their right at the meeting through ballot papers.

g. Notice of the Extra Ordinary General Meeting is available on the website of KFin Technologies

Limited (KFINTECH) i.e. www.kfintech.com.

h. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and
remote e-voting user manual for Members available at the downloads section of www.evoting
kfintech.com or write an e-mail to evoting@kfintech.com/einward.ris @kfintech.com.

Place: Pune
Date: 7™ April 2022

For Federal-Mogul Anand Sealings India Limited

sd/-

(Manish Chadha)
Director

DIN: 07195652
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At 413 mn, Rlys ticket bookings
still 61% of pre-Covid levels

DHRUVAKSH SAHA
New Delhi, 14 April

it by Covid waves and slow-
Hdown, the Indian Railways

has still not been able to
return to its pre-pandemic passenger
traffic, data by Ministry of Railways
has revealed.

In February, the national trans-
porter received 413 million ticket
bookings — 43 per cent higher than
the previous year, but only 61 per
cent of the 675 million in February
2020. According to the statistics, that
was the last time the Railways saw
more than 500 million bookings in
a single month.

In the 2019-20 financial vyear,
Railways received 8,109 million book-
ings, including suburban and non-sub-
urban segments, which roughly aver-
age at 675 million bookings a month.
In 2020-21, annual bookings received
dropped to 1,250 million — a low of
104.5 million monthly bookings.

While April and May 2020 had
seen a complete shutdown of railway
services, the ensuing months also
saw muted booking activity (see
chart), driving the low figures.

In 2021-22, up to February, the
national transporter received 3,204
million bookings at an average of 291
million. The ministry had an annual
target of 8,594 million passengers in
the Budget, which it had to revise
down to 3,533 million later.

Data shows that by the beginning
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of the last fiscal year, passenger
demand had increased almost eight-
fold in seven months, which fell
sharply again after the second wave.
While a return to normalcy following
the Delta wave reflected in higher
ticket bookings, a comparison of July
2021-February 2022 with the corre-
sponding period two years ago shows
a significant gap.

“The difference between pre-pan-
demic and current figures is definitely
concerning. Recovery of Railways is

slower than many other sectors. While
trade and work-related travel and
tourism have declined, roughly 80 per
cent of the passengers come from
unreserved sections and general class.
The gap could not have been that high
without the general segment popula-
tion avoiding travel,” a sector expert
said, requesting anonymity.

The Ministry of Railways, howev-
er, believes that the annual recovery
is encouraging. “During the pan-
demic, train services were briefly

suspended, especially in unreserved
class. Slowly those are being recon-
stituted. As we return to 100 per cent
capacity, passenger booking num-
bers will return to pre-pandemic lev-
els. In reserved classes, we are intro-
ducing new services such as 400
Vande Bharat trains, which will
augur well for travellers. In view of
this, we are poised to have much bet-
ter numbers in the passenger sector
overall — evident from the 43 per
cent increase in passenger bookings
since last year,” Gaurav Krishna
Bansal, senior railway spokesperson,
told Business Standard.

However, latest government data
shows that the Railways is already
running at 91 per cent capacity, with
mail/express and suburban trains
are at 101 per cent and 99 per cent
capacity, respectively. According to
experts, these two segments con-
tribute to a large volume of passen-
ger traffic, and the national trans-
porter should have had higher
numbers at this capacity utilisation.

A Mumbai-based analyst also
suggested that lower passenger fig-
ures could augur well for the freight
side of Railways in the medium- to
long-term, as lesser passengers
would mean that it could readjust its
passenger inventory according to the
new demand and use the additional
capacity to ferry more goods.
Railways primarily earns its revenue
from freight, which it in turn uses to
subsidise passenger transport.

Lenders seekurgent talks between Reddy, Spandana

ABHUIT LELE
Mumbai, 14 April

Concerned over their money, lenders
to Spandana Sphoorty urged the
microfinance institution (MFI) and
Padmaja Reddy to sort out their differ-
ences and let the company get on with
business.

A senior executive with a financial
institution said a few lenders with large
exposures have had discussions with
Reddy and those involved in manag-
ing the MFI. They conveyed that while
business is viable, the strife could hit
growth prospects.

Given the risks in the MFI sector,

lenders would look to take further
exposure only after a settlement is
reached, said an executive with a small
bank. Spandana Sphoorty, which is
backed by private equity fund Kedaara,
and Reddy, its founder and former
managing director, are moving
towards some understanding on pay-
ment of dues and clearing-related par-
ty transactions.

Dues pertain to Spandana Mutual
Benefit Trust, which worked as collec-
tion agent for the MFI. There are also
dues to third-party firm Abhiram
Marketing, where Reddy holds a sub-
stantial stake.

Reddy quit abruptly in November

2021, following differences with the
private equity investor on the future
of the MFI, and on selling it.

Later, she filed a suit in a court seek-
ing reinstatement as the head of the
NBFC-MFI while the lender appointed
Shalabh Saxena as managing director.
Saxena was working earlier with the
MFTI unit of IndusInd Bank.

Reddy confirmed prodding by the
lenders to talk to the company.
Meanwhile, Spandana Sphoorty
declined to comment.

In November 2021, the company
kept disbursements on hold and
focused on collections and recoveries.
It resumed loan disbursements in the

fourth quarter.

Meanwhile, rating agency CRISIL
said it has retained "Rating Watch with
Developing Implications" status for the
long-term rating of Spandana
Sphoorty. It will resolve the rating
watch once adequate track record of
stable operations has been established.
This comes as the new management
settles and there is clarity on underly-
ing asset quality and profitability.

Its gross non-performing assets
(GNPAs) stood at 5.5 per cent and net
NPAs were at 2.8 per cent as on
December 31, 2021.

The company also opted to restruc-
ture loans over Q2 of 2022.
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Place : Tirupur
Date : 13.04.2022

GARMENT MANTRA LIFESTYLE LIMITED

CIN: L18101TZ2011PLC017586
No.15, Murthys Plaza, Kariagounder Street, Khaderpet, Tirupur-641601.
Email ID: accounts@junctionfabrics.in Website: www.garmentmantra.com

NOTICE OF THE EXTRA ORDINARY GENERAL MEETING OF THE COMPANY

Notice is hereby given that the Extra ordinary General Meeting (EGM) of Garment Mantra Lifestyle
Limited (“The company”) will be held on Saturday, 07th May, 2022 at 11:30 a.m. at Swaad Mantra
Hotels and Restaurants at No.8, College Road, Tirupur - 641602 to transact the business as set outin
the notice dated 13th April, 2022 convening the said EGM.

The said Notice of the EGM along with the proxy form and attendance slip has been sent to the
members whose names appeared in the Register of Members / Register of Beneficial owners as on
close of the business hours 08th April, 2022 maintained by the Depository Participants (DPs)
/Company/ Registrar and Share Transfer Agent viz. Bigshare Services Private through permitted

The Notice along with Attendance slip and proxy form are also be available on the website of the
company at www.garmentmantra.com, the website of the Stock exchange i.e. BSE Limited at
www.bseindia.com. The notice will also be available on the website of Central Depository Services
(India) Limited at www.evotingindia.com. All the documents referred in the notice are available at the
registered office for inspection during normal business hours 10.00 am to 4.00 pm on all working days
till the date of the said EGM. Even after registering for e-communication, the Members are entitled to
receive such communication in physical form upon making a request for the same, by post free of cost.
For any communication, the Members may send request to the company's compliance officer
e-mailID: companysecretary@junctionfabrics.in or to Registrar and Transfer Agent.

Amember entitled to attend and vote at the EGM is also entitled to appoint a proxy to attend and vote
onapollinstead of himself/herself/itself and the proxy need not be a Member of the Company.

The Company has appointed Mr. G. Vasudevan (Membership No.6669)/CP No, 6522), Proprietor -
G.V and Associates, Practicing Company Secretary as the Scrutinizer to scrutinize the remote e-
voting and ballot paper atthe EGMin a fair and transparent manner.

In terms of Section 108 of the Act read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (“the Rules”) and Regulation 44 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements), 2015, and the Secretarial Standards on
General Meetings (SS-2) issued by the Institute of Company Secretaries of India, the members are
provided with the facility to cast their vote electronically through the e-voting services provided by
Central Depository Services (India) Limited (CDSL) on all the resolutions set forth in the Notice of the
EGM, Furtheritis notified to the members that

1. The remote e-voting period commences on 04th May, 2022 at 9:00 a.m. and ends on 07th May,
2022at5:00 p.m. (IST).

2. Apersonwhose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date i.e. Saturday, 30th April, 2022, only shall be
entitled to avail the facility of remote e-voting or e-voting during the EGM.

3. Any person who acquires shares of the company and becomes member of the company after
dispatch of notice of Extra ordinary General Meeting and holding shares as of the cut-off date
i.e. 30th April, 2022 may obtain the user ID and password by sending a request at
helpdesk.evoting@cdslindia.com. If the member is already registered with CDSL for remote
e-voting then existing user ID and Password can be used for casting their vote through remote
e-voting. The detailed procedure pertaining the User ID and password is provided in the EGM

4. Members who have not yet registered their e-mail addresses are requested to register the same
with their DPsin case the shares are held by them in dematerialized form.

-Sd-

Prem Aggarwal
Managing Director
DIN No: 02050297
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ReNew Power had snapped up
Ostro Energy for 10,800 crore
($1.6 billion) in 2018 as it sought
to consolidate its presence in
the sector. Tata Power said its
broad-based portfolio of energy
assets would ensure diversified
yet stable revenue sources,
including 25-year fixed-price
power purchase agreements
(PPAs), for grid-connected util-
ity scale projects. The compa-
ny's renewable energy unit cur-
rently has around 4.9 gigawatt
(GW) of renewable energy
assets, which it proposes to
take to over 20 GW in the next
five years.

Dol...

They believe patent disputes
should be decided in the
courts, which is global norm,
rather than by the executive
because another agency mere-
ly creates another layer for dis-
pute settlement.

They also say that foreign
patent holders should have
been consulted along with oth-
er stakeholders and that they
should have adequate repre-
sentation in the proposed
board. Currently, this is restrict-
ed to Indian academia and gov-
ernment officials.

Borrowing from the exam-
ples of Japan, South Korea and
China, the proposed Sovereign
Patend Fund suggested by the
committee will be aggregating
the patents of Indian compa-
nies to build a better value for
them as a bouquet for the over-
seas market. India could set up
either a national level Fund or
sector-specific ones, under
which the Ministry of
Electronics and Information
Technology and the Dot could
come together and form one for
the ICT industry.

Apart from pooling patents
the Fund would be responsible
for the intellectual property
rights lifecycle management
for SMEs and start-ups. It could
also play a key role in procuring
patented licensing for the
country in key technologies
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such as 5G and 6G, negotiating
a country level licence fee, and
offering it to Indian industry at
amore attractive rate.

It has been suggested that
the proposed Fund should call
on expert agencies for its day-
to-day management through a
special purpose vehicle with
broad oversight by the govern-
ment. It should also be given
initial funding for procuring
intellectual property rights
licensing from patent owners
for national level licensing for
the Indian industry.

Ambuija...

The cost will further rise if there
is a rally in the stock price of
Ambuja Cement and ACC —
not unusual for companies that
are potential acquisition tar-
gets. The share price of Ambuja
Cement has shot up by 20 per
cent in the past month on
hearsay that Holcim planned
to sell its India business.

Analysts also say that
Holcim could potentially ask
for a 20-25 per cent premium
on its two subsidiaries’ market
price for selling controlling
stake in the second-largest
player in the world’s second-
biggest cement market.

Ambuja Cement and ACC
were, however, sitting on cash
and equivalents worth 311,600
crore at the end of December
2021. This will reduce the over-
all acquisition cost for the
acquirer by around $1.5 billion.

The acquisition of Ambuja
Cement and ACC will give the
acquirer one of the best man-
aged and profitable cement
assets in the country, with a
combined revenue share of
around 17 per cent — second
only to Ultratech Cement that
leads the industry with 30 per
cent revenue share.

Aditya Birla Group-owned
UltraTech Cement tops the
leaderboard, with a production
capacity of 120 million tonnes
per annum (mtpa), while
Ambuja Cement and ACC have
a combined capacity of 64
mtpa. Ambuja Cement and
ACC reported a combined net
profit of 3,900 crore on rev-
enues of 30,000 crore during
the year ended December 2021.
Both companies are debt-free
and cash-free.

The high potential cost,
however, means that Holcim’s
planstosell its India assets will
attract bidders with deep pock-
ets — either from big business
houses orindependent cement

makers with financial backing
from large private equity (PE)
players.

Analysts say that the debt-
funded acquisition will land
the acquirer in financial deep
water in the longer term if prof-
itability in the cement industry
declines in the future. The
recent rise in interest rates
globally has further raised the
cost of debt funding.

Bankers said not many
Indian companies have the
funds to acquire Ambuja Cem-
ent and ACC and bidders will
have to tie up with PE firms to
arrange for funds. Among
potential bidders, JSW Group
declined to comment. Adani
Group did not comment on
reports. Prashant Bangur, joint
managing director, Shree
Cement, said, “We are not
interested in Holcim’s India
business and are not participat-
ing in its acquisition process.”

Swiss firm Holcim said it
will not comment on market
scuttlebutt. Adani Group has
plans to set up greenfield
cement plants in Maharashtra
and Gujarat and is considered
a top contender to acquire
Ambuja Cement.

Musk..

Twitter will review the offer
with advice from Goldman
Sachs and Wilson Sonsini
Goodrich & Rosati, a source
told Reuters.

Twitter shares rose 1.8 per
cent in mid-morning trading to
$46.70. Twitter's share price
reaction implied a 10 per cent
chance of Musk clinching a
deal. Musk said US investment
bank Morgan Stanley was act-
ing as financial adviser for his
offer. He did not say how he
would finance the transaction
if it goes ahead. "We think Musk
could look to fund the transac-
tion, if approved, through a
combination of debt financing
and potentially Tesla shares.
Given the size of the transac-
tion (about $43B), we think it is
conceivable that some Tesla
shares could be sold given
much of his wealth is tied to the
company," CFRA Research
analyst Angelo Zino said.

Bol...

In February, Future Retail had
sought two weeks from the
Supreme Court to hammer out
a solution with lenders on the
issue of clearing dues and avoid
being tagged a non-performing

asset (NPA).

The counsel to the lenders
had suggested an open bid
between Amazon and RIL to
settle the dispute and ensure
recovery for banks.

Several Future Group com-
panies, including FRL, had
entered into agreements with
their respective lenders in
terms of the RBI circular dated
August 6, 2020, in which a res-
olution framework for Covid-
related stress was announced.

Future Group companies
will conduct meetings of their
respective shareholders and
creditors between April 20 and
23 to seek their approval for the
Rs 24,713-crore deal. The deal
is contested by Amazon and is
under litigation at various
forums, including the Supreme
Court, Delhi High Court and
Singapore International
Arbitration Center.

Monsoon...

The new all-India rainfall nor-
mal has been calculated on the
basis of rainfall data over a 50-
year period from 1971-2020.
“The prediction of a normal
monsoon might bring some
cooling effect in certain com-
modities, particularly domes-
tically grown vegetables. But
there are issues related to
imported inflation as in the
case of edible oils. Uncertainty
surrounding the Russia-Ukra-
ine conflict would continue to
cause inflationary pressure and
despite a normal monsoon,
inflation is expected to stay in
the 6 per cent-plus band, if not
higher,” Ashok Gulati, Infosys
chair professor for agriculture
at the Indian Council for
Research on International

Economic Relations told
Business Standard.
The IMD said that La Nifia

conditions were prevailing over
the equatorial Pacific region
and the latest climate models
indicated that the same might
prevail during the monsoon
months of June to September
as well.

Neutral Indian Ocean
Dipole (IOD) conditions are
present over the Indian Ocean
and the latest forecasts indicate
that the neutral IOD conditions
are likely to continue until the
beginning of southwest mon-
soon season, it said. “There-
after, enhanced probability for
negative IOD conditions is pre-
dicted,” the IMD said.

Moreon business-standard.com
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After ten days of the publication
NAMAKKAL — PETHASAMY | | [ ¢ this notice and within THREE
SARAVANAN, S/0.| | | months thereafter 1, A RAMESH,
PETHASAMY, Apis Gss: S/0.K.AMMAIYAPPAN, aged
10.06.1972, (9mps o 41 years, permanently Residing
STeUSSITLILL I, BIOES6 at No.5/41, North Sellipalayam,
oreul_Lib), &.616001.5/171@) :(tzya(rjnﬁalli_ Post, Ka:ur—6t39114.
. ntend having my enrolment as an
;:;sfn sz" UI._ZQ'@ Gsfg advocate moved before the Bar
. lf* i v e Council of Tamil Nadu, Bar Council
BND&Se0-637001. 1600 Buildings, High Court Campus,
wsauflile adlégb prer Geaf Chennai-104. Those who have
PETHASAMY SARAVANAN any valid objections may Notify the
s16dIm) 6w 1p&aLILIH & Cmeir. same to the Bar Council within 10
NAMAKKAL PETHASAMY days.
SARAVANAN A.RAMESH
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