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Tata...
ReNewPowerhad snappedup
Ostro Energy for ~10,800 crore
($1.6billion) in2018as itsought
to consolidate its presence in
the sector. Tata Power said its
broad-basedportfolioofenergy
assetswouldensurediversified
yet stable revenue sources,
including 25-year fixed-price
power purchase agreements
(PPAs), forgrid-connectedutil-
ity scale projects. The compa-
ny'srenewableenergyunitcur-
rently has around 4.9 gigawatt
(GW) of renewable energy
assets, which it proposes to
take to over 20 GW in the next
five years.

DoT...
They believe patent disputes
should be decided in the
courts, which is global norm,
rather than by the executive
becauseanother agencymere-
ly creates another layer fordis-
pute settlement.

They also say that foreign
patent holders should have
beenconsultedalongwithoth-
er stakeholders and that they
should have adequate repre-
sentation in the proposed
board.Currently, this isrestrict-
edtoIndianacademiaandgov-
ernment officials.

Borrowing from the exam-
plesofJapan,SouthKoreaand
China, theproposedSovereign
Patend Fund suggested by the
committee will be aggregating
the patents of Indian compa-
nies to build a better value for
themasabouquet for theover-
seasmarket. Indiacouldsetup
either a national level Fund or
sector-specific ones, under
which the Ministry of
Electronics and Information
Technologyand the Dot could
cometogetherandformonefor
the ICT industry.

Apart frompooling patents
theFundwouldberesponsible
for the intellectual property
rights lifecycle management
forSMEsandstart-ups. Itcould
alsoplayakeyrole inprocuring
patented licensing for the
country in key technologies

suchas5Gand6G,negotiating
acountry level licence fee, and
offering it to Indianindustryat
amore attractive rate.

It has been suggested that
the proposedFund should call
on expert agencies for its day-
to-daymanagement througha
special purpose vehicle with
broadoversight by the govern-
ment. It should also be given
initial funding for procuring
intellectual property rights
licensing from patent owners
for national level licensing for
the Indian industry.

Ambuja...
Thecostwill furtherriseif there
is a rally in the stock price of
Ambuja Cement and ACC —
notunusual forcompaniesthat
are potential acquisition tar-
gets.ThesharepriceofAmbuja
Cement has shot up by 20 per
cent in the past month on
hearsay that Holcim planned
to sell its India business.

Analysts also say that
Holcim could potentially ask
for a 20-25 per cent premium
on its two subsidiaries’market
price for selling controlling
stake in the second-largest
player in the world’s second-
biggest cementmarket.

Ambuja Cement and ACC
were, however, sitting on cash
and equivalents worth ~11,600
crore at the end of December
2021.Thiswill reduce theover-
all acquisition cost for the
acquirerbyaround$1.5billion.

The acquisition of Ambuja
Cement and ACC will give the
acquirer one of the best man-
aged and profitable cement
assets in the country, with a
combined revenue share of
around 17 per cent — second
only to Ultratech Cement that
leads the industry with 30 per
cent revenue share.

Aditya Birla Group-owned
UltraTech Cement tops the
leaderboard,withaproduction
capacity of 120 million tonnes
per annum (mtpa), while
AmbujaCementandACChave
a combined capacity of 64
mtpa. Ambuja Cement and
ACC reported a combined net
profit of ~3,900 crore on rev-
enues of ~30,000 crore during
theyearendedDecember2021.
Both companies are debt-free
andcash-free.

The high potential cost,
however, means that Holcim’s
plans tosell its Indiaassetswill
attractbidderswithdeeppock-
ets— either from big business
housesor independentcement

makers with financial backing
from large private equity (PE)
players.

Analysts say that the debt-
funded acquisition will land
the acquirer in financial deep
water inthelongertermifprof-
itability inthecement industry
declines in the future. The
recent rise in interest rates
globally has further raised the
cost of debt funding.

Bankers said not many
Indian companies have the
funds toacquireAmbujaCem-
ent and ACC and bidders will
have to tie up with PE firms to
arrange for funds. Among
potential bidders, JSW Group
declined to comment. Adani
Group did not comment on
reports.PrashantBangur, joint
managing director, Shree
Cement, said, “We are not
interested in Holcim’s India
businessandarenotparticipat-
ing in its acquisition process.”

Swiss firm Holcim said it
will not comment on market
scuttlebutt. Adani Group has
plans to set up greenfield
cement plants inMaharashtra
and Gujarat and is considered
a top contender to acquire
AmbujaCement.

Musk..
Twitter will review the offer
with advice from Goldman
Sachs and Wilson Sonsini
Goodrich & Rosati, a source
toldReuters.

Twitter shares rose 1.8 per
cent inmid-morningtradingto
$46.70. Twitter's share price
reaction implied a 10 per cent
chance of Musk clinching a
deal.MusksaidUS investment
bank Morgan Stanley was act-
ing as financial adviser for his
offer. He did not say how he
would finance the transaction
if itgoesahead."WethinkMusk
could look to fund the transac-
tion, if approved, through a
combinationof debt financing
and potentially Tesla shares.
Given the size of the transac-
tion(about$43B),wethinkit is
conceivable that some Tesla
shares could be sold given
muchofhiswealthis tiedtothe
company," CFRA Research
analystAngeloZino said.

BoI...
In February, Future Retail had
sought two weeks from the
SupremeCourt tohammerout
a solution with lenders on the
issueofclearingduesandavoid
beingtaggedanon-performing

asset (NPA).
The counsel to the lenders

had suggested an open bid
between Amazon and RIL to
settle the dispute and ensure
recovery for banks.

Several Future Group com-
panies, including FRL, had
entered into agreements with
their respective lenders in
termsof theRBI circular dated
August 6, 2020, inwhich a res-
olution framework for Covid-
related stress was announced.

Future Group companies
will conductmeetings of their
respective shareholders and
creditorsbetweenApril 20and
23toseektheirapproval for the
Rs 24,713-crore deal. The deal
is contested byAmazon and is
under litigation at various
forums, includingtheSupreme
Court, Delhi High Court and
Singapore International
ArbitrationCenter.

Monsoon...
The new all-India rainfall nor-
malhasbeencalculatedonthe
basis of rainfall data over a 50-
year period from1971-2020.

“Thepredictionofanormal
monsoon might bring some
cooling effect in certain com-
modities, particularly domes-
tically grown vegetables. But
there are issues related to
imported inflation as in the
case of edible oils.Uncertainty
surrounding the Russia-Ukra-
ine conflict would continue to
causeinflationarypressureand
despite a normal monsoon,
inflation is expected to stay in
the6per cent-plus band, if not
higher,” Ashok Gulati, Infosys
chair professor for agriculture
at the Indian Council for
Research on International
Economic Relations told
BusinessStandard.

The IMD said that La Niña
conditionswereprevailingover
the equatorial Pacific region
and the latest climate models
indicated that the samemight
prevail during the monsoon
months of June to September
aswell.

Neutral Indian Ocean
Dipole (IOD) conditions are
present over the Indian Ocean
andthelatest forecasts indicate
that theneutral IODconditions
are likely to continue until the
beginning of southwest mon-
soon season, it said. “There-
after, enhancedprobability for
negative IODconditions ispre-
dicted,” the IMDsaid.

Moreonbusiness-standard.com
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DHRUVAKSH SAHA
New Delhi, 14 April

Hit by Covid waves and slow-
down, the Indian Railways
has still not been able to

return to its pre-pandemic passenger
traffic, data by Ministry of Railways
has revealed.

In February, the national trans-
porter received 413 million ticket
bookings — 43 per cent higher than
the previous year, but only 61 per
cent of the 675 million in February
2020. According to the statistics, that
was the last time the Railways saw
more than 500 million bookings in
a single month.

In the 2019-20 financial year,
Railways received 8,109 million book-
ings, includingsuburbanandnon-sub-
urban segments, which roughly aver-
age at 675 million bookings a month.
In 2020-21, annual bookings received
dropped to 1,250 million — a low of
104.5millionmonthly bookings.

While April and May 2020 had
seen a complete shutdownof railway
services, the ensuing months also
saw muted booking activity (see
chart), driving the low figures.

In 2021-22, up to February, the
national transporter received 3,204
million bookings at an average of 291
million. Theministry had an annual
target of 8,594million passengers in
the Budget, which it had to revise
down to 3,533 million later.

Data shows that by the beginning

of the last fiscal year, passenger
demandhad increased almost eight-
fold in seven months, which fell
sharply again after the secondwave.
While a return to normalcy following
the Delta wave reflected in higher
ticket bookings, a comparison of July
2021-February 2022 with the corre-
sponding period two years ago shows
a significant gap.

“The difference between pre-pan-
demicandcurrent figures isdefinitely
concerning. Recovery of Railways is

slower thanmanyother sectors.While
trade and work-related travel and
tourismhavedeclined, roughly80per
cent of the passengers come from
unreservedsectionsandgeneral class.
Thegapcouldnothavebeen thathigh
without the general segment popula-
tion avoiding travel,” a sector expert
said, requesting anonymity.

TheMinistry of Railways, howev-
er, believes that the annual recovery
is encouraging. “During the pan-
demic, train services were briefly

suspended, especially in unreserved
class. Slowly those are being recon-
stituted. Aswe return to 100 per cent
capacity, passenger booking num-
berswill return to pre-pandemic lev-
els. In reserved classes, we are intro-
ducing new services such as 400
Vande Bharat trains, which will
augur well for travellers. In view of
this, we are poised to havemuch bet-
ter numbers in the passenger sector
overall — evident from the 43 per
cent increase in passenger bookings
since last year,” Gaurav Krishna
Bansal, senior railway spokesperson,
told Business Standard.

However, latest government data
shows that the Railways is already
running at 91 per cent capacity, with
mail/express and suburban trains
are at 101 per cent and 99 per cent
capacity, respectively. According to
experts, these two segments con-
tribute to a large volume of passen-
ger traffic, and the national trans-
porter should have had higher
numbers at this capacity utilisation.

A Mumbai-based analyst also
suggested that lower passenger fig-
ures could augur well for the freight
side of Railways in the medium- to
long-term, as lesser passengers
wouldmean that it could readjust its
passenger inventory according to the
new demand and use the additional
capacity to ferry more goods.
Railways primarily earns its revenue
from freight, which it in turn uses to
subsidise passenger transport.

At 413 mn, Rlys ticket bookings
still 61% of pre-Covid levels

LendersseekurgenttalksbetweenReddy,Spandana

Karnatakamintoquit
overcontractordeath
PRESS TRUST OF INDIA
Bengaluru/Shivamogga, 14 April

Karnataka Minister K S
Eshwarappa, who is facing
chargesofabetmenttosuicide
in connection with the death
of civil contractor Santosh K
Patil in Udupi, on Thursday,
announced his resignation,
ending days of defiance.

Addressingapressmeet in
Shivamogga, Eshwarappa
said, "I have served as the
Rural Development and
PanchayatRajMinister in the
Karnatakagovernment. Ihave
taken a decision today to
resign from my ministerial
position." He further said he
would tender his resignation
letter to Chief Minister
Basavaraj Bommai on Friday.

"I decided to resign
because I don't want to put
those who helped me rise to
this position, like CM
Basavaraj Bommai and our
national leaders, in an
uncomfortable situation,"
Eshwarappa said. “Iwill go to
Bengalurutomorrowandten-
der my resignation to
Bommai," he added.

Theannouncementcomes
a day after he was named in
the FIR registered in connec-

tion with the death of Patil,
whohadchargedEshwarappa
with corruption. Asked
whether there was any pres-
sure fromthepartyhighcom-
mand, Eshwarappa said he
has spoken to those he was
supposed to.

Meanwhile, opposition
Congresssteppedupitsattack

on the Eshwarappa demand-
ing his arrest as the next step.
Bommai,meanwhile,clarified
that Eshwarappa decided to
resign on his own and there
wasnopressure fromthepar-
tyhighcommand.“Therewas
no pressure from the party
high command. He has
morality, he has decided on
his own to resign,” Bommai
said.

The CM also said that
Eshwarappahasaskedhimto
complete the investigation
into Patil's death at the earli-
est. "Eshwarappa has said
truth will prevail and he will
come out clean. Till then he
wished not to continue in his
position." On Congress' criti-
cism over the issue, the CM
said the opposition party had
no moral rights to comment
on thematter.

Stepping up pressure,
Congress said mere resigna-
tionwillnotdoandsoughthis
arrest. “The abetment to sui-
cide is a heinous crime and
not just a non-bailable
offence. Inallheinouscrimes,
accused person should be
arrested but in Eshwarappa's
case it has not happened,”
Leader of Opposition in the
assembly,Siddaramaiah,said.

Eshwarappa is facing chargesofabetment to suicide

ABHIJIT LELE
Mumbai, 14 April

Concerned over their money, lenders
to Spandana Sphoorty urged the
microfinance institution (MFI) and
PadmajaReddytosortout theirdiffer-
encesand let thecompanygetonwith
business.

A senior executive with a financial
institutionsaidafewlenderswith large
exposures have had discussions with
Reddy and those involved in manag-
ing theMFI.Theyconveyedthatwhile
business is viable, the strife could hit
growthprospects.

Given the risks in the MFI sector,

lenders would look to take further
exposure only after a settlement is
reached, saidanexecutivewithasmall
bank. Spandana Sphoorty, which is
backedbyprivateequityfundKedaara,
and Reddy, its founder and former
managing director, are moving
towards some understanding on pay-
mentofduesandclearing-relatedpar-
ty transactions.

Dues pertain to Spandana Mutual
BenefitTrust,whichworkedascollec-
tion agent for the MFI. There are also
dues to third-party firm Abhiram
Marketing, where Reddy holds a sub-
stantial stake.

Reddy quit abruptly in November

2021, following differences with the
private equity investor on the future
of theMFI, and on selling it.

Later, shefiledasuit inacourtseek-
ing reinstatement as the head of the
NBFC-MFIwhile the lenderappointed
ShalabhSaxenaasmanagingdirector.
Saxena was working earlier with the
MFI unit of IndusIndBank.

Reddy confirmed prodding by the
lenders to talk to the company.
Meanwhile, Spandana Sphoorty
declined to comment.

In November 2021, the company
kept disbursements on hold and
focusedoncollectionsandrecoveries.
It resumed loan disbursements in the

fourth quarter.
Meanwhile, rating agency CRISIL

said ithasretained"RatingWatchwith
DevelopingImplications"status for the
long-term rating of Spandana
Sphoorty. It will resolve the rating
watch once adequate track record of
stableoperationshasbeenestablished.
This comes as the new management
settles and there is clarity onunderly-
ing asset quality andprofitability.

Its gross non-performing assets
(GNPAs) stood at 5.5 per cent and net
NPAs were at 2.8 per cent as on
December 31, 2021.

Thecompanyalsooptedtorestruc-
ture loans overQ2 of 2022.

TRACKING PASSENGER COUNT (in millions)

Idecidedtoresign
because Idon'twantto
putthosewhohelped
merise to thisposition,
likeCMBommaiandour
national leaders, inan
uncomfortablesituation

K S ESHWARAPPA
KarnatakaMinister
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ஆவ2 ப)4ைலய7 அ9:; 
உ=ள ந@ABறவ' B2D9!EAB 
ெச�F ந@ABறவ' மாணHகIட� 
கலJKைரயா2னா'. அவ'க= 
MN2; இN-, நாNPAேகாR 
Bழ7E 9TUK சா!VNடா'. 
"த;வ9AB மாணHக= EUதக7 
ப@சாக வழW:னா'க=. அWB 
EXதாக அைமAக!பNட உய' 
ேகாEர HளABக= மYF7 B2Z' 
Bழாைய XறJK ைவUதா'.   

 கட#த மாத' ஆவ* ப,-./ 
ந12,றவ4 இைன8ைத9 ேச4#த 
ம2க< த=க< ப,-./ உ<ள 
அ*Aபைட8 ேதைவகைள 

BைறேவCD8 தEமாF Gத/-
அைம9ச1ட' ேகா12ைக 
ைவ8-E#தன4. அதைன ெதாட4#K 
அவ4கLட' M*ேயா கா/ 
Oல' ேபQய Gத/-அைம9ச4 
G.க.RடாST, அவ4களK ப,-2, 
ேந1/ வEவதாக வா2,F- 
அL8-E#தா4.   

அதைன BைறேவCF' வைக./ 
Gத/ BகV9Qயாக இTF காைல 
-EG/ைலவாய/ ெஜயாநக4 

ந12,றவ4 ,*.EAX/  39 ேபE2, 
மE8Kவ காA[\ அ]ைடகைள^', 
20 ேபE2, ,\'ப அ]ைடகைள^', 
4 ேபE2, தலா b.1000 G-ேயா4 
உதd8ெதாைகைய^' வழ=fனா4. 

XTன4 சாைலேயார dயாபா1க< 
38 ேபE2, தலா b.10 ஆ.ர' 
Mத' கடT உதdகைள வழ=fனா4. 
அ=,<ள ெபாKம2க<, மாணவ, 
மாணdகைள ச#-8K அவ4கLட' 
Gத/-அைம9ச4 கல#Kைரயா*னா4. 

பல4 Gத/-அைம9சEடT இைண#K 
jைகAபட' எ\8K2 ெகாlடன4. 

-Eவ<m4 மாவ]ட', ஆவ* 
ேபE#K Bைலய' XTjற'  
ந12,றவ4இன ம2க< வQ2,' 
,*.EAj வளாக' உ<ளK. 
இ=,  ந12,றவ4 இன ம2க< 
180-2,' ேமCப]ேடா4 வQ8K 
வEfTறன4.  இ2,*.EAj 
ப,-ைய9 ேச4#த ப<L மாணdக< 

(8–7 பAக7 பா'Aக)

ஈேராP, ஏ!. 15–   
காNட� _ைல அUXயாவTய 

பN2ய-; ெகா`Pவர 
வ-aFUX ஈேராN2; ஜcd 
உYபUXயாள'க= இ�F 
ஒ9 நா= ேவைல 4FUதUX; 
ஈPபNடன'. இைதU ெதாட'JK 
ஜcd உYபUX கைடக=, 
அதைன சா'Jத 4FவனWக= 
என 4 ஆDர7 கைடக= இ�F 
அைடAக!பN29Jதன.   

நா\ GnவK' o/ dைல 
ெதாட4#K அ-க18K வEவதா/, 
ஜpL உCப8- ெதாqS/ ஈ\ப\' 
dயாபா1க< ஜpLகைள உCப8- 
ெசsத dைல2, dCபைன ெசsய 
G*யாம/ நtட8ைத ச#-8K 
வEfTறன4. o/ dைல உய4ைவ 
க]\Aப\8-, மாத' ஒE Gைற 
dைல B4ணய' ெசsய ேவl\' 
எனp', கா]டைன அ8-யாவQய 
ப]*யS/ ெகாl\ வர2ேகா1 
ேகா12ைக d\8K வ#தன4.   

இ#த ேகா12ைகைய வS^F8- 
ஈேரா]*/ ஜpL உCப8-யாள4க< 
இTF ஒE நா< ேவைல BF8த8-/ 
ஈ\பட உ<ளதாக அDd8தன4. 
அதTப* ஈேரா\ மாநக4 ப,- 
GnவK' ஜpL உCப8- 
கைடகv', அதைன சா4#த 
BFவன=க< என 4 ஆ.ர' கைடக< 
இTF அைட2கAப]*E#தன.   

இதனா/ எAேபாK' பரபரAபாக 
காணAப\' ஈRவரT ேகா./ 
M-, எT.எ'.எR கா'பpl], 
-Eேவ=கடM- ேபாTற ப,-கL/ 
உ<ள oCF2கண2கான ஜpL 
கைடக< அைட2கAப]\ 
ெவD9ேசா* காணAப]டன.   

இK ,D8K ஈேரா\ fளா8 

ெம49சT]R அேசாQேயசT 
தைலவ4 கைலெச/வT wDயதாவK:-   

கட#த 2 ஆl\கL/, பyz dைல 
ஒE கl* எனAப\' 356 fேலா, 
b.43 ஆ.ர8-/ இE#K தCேபாK 
b.1 ல]ச' வைர dCபைனயாfறK. 
பyz மCF' o/ dைலைய 
க]\Aப\8த ப/ேவF ஜpL சா4#த 
அைமAjக< ேகா12ைக d\8K 
வEfTறன4. எ=களK ேகா12ைகைய 
ம8-ய அரz ஏCF, பyz இற2,ம- 
வ1ைய ர8K ெசsK<ளK. இதCகாக 
Xரதம4 ேமா*, ம8-ய B-யைம9ச4, 
ஜpL8Kைற அைம9சE2, நTDைய 
ெத1d8K2 ெகா<fேறா'.   

பyz மCF' o/ dைல உய4p, 
ஒ]\ ெமா8த ஜpL ெதாq~2, 
�கAெப1ய ெநE2க*யாகp', 
ெதாq/ அq^' அபாய8K2, 
ெகாl\ ெச/fறK. 

இ8ெதாqைல காAபாCF' 
ேநா2க8-/, பyz, o/ த]\Aபா\ 
மCF' dைலேயCற8ைத 
க]\Aப\8த அரzக< க\' 
நடவ*2ைக ேமCெகா<ள ேவl\'.   

இ#த ேபாரா]ட8-T காரணமாக 
b.50 ேகா* அளdC, வ48தக' 
பா-2கAப]\<ளK. o/ dைலைய 
மாத' ஒEGைற B4ணய' ெசsய 
நடவ*2ைக எ\2க ேவl\'.   

இ�வாF அவ4 wDனா4. 

ஈேரா#$% இ58 ஜ:; 
உ=ப?@யாள கC ேவைல F8?த.; 

4 ஆKர. கைடகC அைட1/   

�ஷ வா� 
தா!"
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���ண��, ஏ!. 15–
���ண�� மாவ%ட' 

ேபா*ச'ப-/ அ23த ப6ண78�9 
அர; ஆர'ப ;கதார >ைலய' 
ெசய9ப%2 வ��றD. இFG 
;HIவ%டார பGJகைள ேசL7த 
200OG' ேமHப%ேடாL, Jனச� 
ப9ேவI Q�*ைசகROகாக 
வ7D ெச9�SறனL. 
இ7>ைலT9 ம�3DவமைனT9 
ைவOக!ப%U�7த G/Lசாதன 
ெப%U JVெரன ெவU3D W!பHX 
எ�7தD. இரZ ேநர' எSபதா9 
யா�' அFG இ9ைல. ஆனா\' 

அ7த அைறT9 இ�7த க%U9, 
]^எ_, பைழய �OகாL2க- WT9 
எ�7D நாசமானD. இD GX3த 
தகவ9 அX7த பLaL ச%டமSற 
உI!^னL மJயழகS ஆர'ப 
;காதார >ைலய3DOG ேந�9 
ெசSI JVL ஆcZ ேமHெகா6டாL. 
அF��7த ம�3DவL கேண� 
மHI' அ\வலLக/ட' W dப3D 
GX3D ேக%டX7தாL. ேம\' 
ஆர'ப ;காதார >ைலய3JHG 
ேதைவயான அU!பைட வசJக- 
GX3D ேக%டX7தாL. இ7த 

ஆcdS ேபாD மாவ%ட Dைண 
ெசயலாளL த%ர அ-/ நாகராe, 
ஒSXய ெசயலாளL சா7த gL3J, 
மா>ல Dைண ெசயலாளL ேட'.
ெவFகேடசS, மாவ%ட ெபா�ளாளL 
ராேஜ7JரS, மாவ%ட கZSQலL 
d3யாசFகL, iSனா- தைலவLக- 
ேகாd7தசாj, dஜயS, ஊரா%Q 
ெசயலாளL பSlL, அ�மாசFக 
தைலவL ராதா���ணS, dO�, 
i3D, Dைர, G6டாmL ச6iக', 
பர;ராமS, inராo உ-/%ேடாL 
உடn�7தனL.

உ2மைல, ஏ!. 15– 
உ2மைல �ைள pலக' எS 

இர6U9 ச%டேமைத டாOடL 
அ'ேப3க�S 132-வD ^ற7தநா- 
dழா ெகா6டாட!ப%டD. 
>கs*QOG pலகL கேணசS 
தைலைம வ�3தாL. pலகL 
^ரேமா3 அ�ர! Q3Jகா, 
ேபராQ�யL க6U i3D ஓdயL 
uதL ஆ�ேயாL iSnைல 
வ�3தனL. இJ9 ேசேகாசLv 
iSனா- �%டF� ேமலாளL 
நாகwFக', அ'ேப3கL பட3JHG 
மாைல அxd3D ம�யாைத 
ெச\3JனாL. 

கைல இலO�ய ேபா%Uக/9 
ெவHX ெபHற மாணவLகROG 
pலக3J9 ேபா%U3 ேதLZOகான 
பTHQ ெபHIவ�' சரவணS 

அ'ேப3கL y3தகFகைள 
ப�சாக வழF�னாL. இர3த! 
ப�ேசாதைன >ைல பTHQ 
மாணd உமாமேக_வ� 
'அ'ேப3க�' ச%டi'' எSற 
தைல!^9 ேபQனாL. அ'ேப3கL 
ச%ட' இயHXயதா9 ஏHப%ட 
சgக மாHற' க9d கHறதா9 
வாsOைகT9 ஏHப%ட உயLZ 
GX3D மாணவLக/ைடேய 
ேபராQ�யL க6U i3D 
ேபQனாL. உ2மைலT9 மகா3மா 
கா7J உ62 உைறdட!ப-/ 
கா!பாளL y�ேஷா3தமS Qற!y 
அைழ!பாளராக கல7D ெகா62 
மாணவLகROG அ'ேப3கL 
GX3த dனாU-dனா ேபா%Uகைள 
நட3JனாL. >ைறவாக pலகL 
மேக7JரS நSX aXனாL.

ஈேரா2, ஏ!. 15– 
ஈேரா2 மாநகரா%Q 4வD ம6டல 

தைலவராக GX~Q த6டபாx 
பதd ஏHIO ெகா6டாL.

ஈேரா2 மாநகரா%QTS 60 
வாL2கROகான ேதLதw9 Jiக 
48 வாL2க/\' அதS a%டxO 
க%Qக- 6 வாL2க/\', அ6ணா 
Jiக ஆI வாL2க/\' ெவHX 
ெபHறன.

அதைன3 ெதாடL7D Jiக 

தைலைம அXd3த நாகர3Jன' 
மாநகரா%Q ேமயராகZ', 
Dைண ேமயராக ெச9வராஜ�' 
ேபா%UTSX ேதLZ 
ெசcய!ப%டனL. 

ெதாடL7D மாநகரா%QT9 உ-ள 
60 வாL2க/9 15 வாL2கROG 
ஒ� ம6டல3 தைலவராக தைலைம 
அXd3தD. 

இதைன3ெதாடL7D நாSகாவD 
ம6டல தைலவராக சOJேவ9 

மாநகரா%Q கjஷனL QவGமாL 
iSnைலT9 ெபாI!ேபHIO 
ெகா6டாL.

இ!பதd ஏHy dழாd9 
தjsநா2 ேக^- Ud >Iவன3JS 
வா�ய தைலவL GX~Q QவGமாL 
மHI' ேமயL நாகர3Jன', Dைண 
ேமயL ெச9வராe, iSனா- எ'^ 
க7தசாj, iSனா- ேமயL GமாL, 
i�ேக�, ெப�யாL நகL பGJ 
ெசயலாளL அOn ச7D� உ-பட 
பலL கல7D ெகா6டனL.

ஈேரா2, ஏ!. 15–
ஈேரா2 கைல மHI' அXdய9 

க9��T9 இயH^ய9 DைறTS 
சாLபாக ஒ�நா- மாணவL JறS 
ேம'பா%2 பTHQ! ப%டைறயானD 
நைடெபHறD. இ7>கs*QT9 
Qற!y d�7Jனராக எ'.
ேக.QவOGமாL கல7D ெகா6டாL. 
இயH^ய9 DைறTS தைலவL எ_.
ஏ~சwS வரேவHyைரயாHXனாL. 

க9��TS iத9வL ஆL.சFகர 
;!^ரமxயS இ7>கs*QOG 
தைலைம தாF�னாL. க9��TS 
இயOGனL ஆL.ெவFகடாசல', 
அXdய9 yல iதSைமயL ^.எ'.
ெச9வராஜ� மHI' அர; உதd 
ெபI' ̂ �dS இயH^ய9 DைறTS 
தைலவL U.மxவ6ணS ஆ�ேயாL 
வாs3Dைர வழF�னாLக-. ��ய 
சOJ jSனாHற9 GX3D நைடெபHற 

பTHQ! ப%டைறT9 அேசாOGமாL, 
ெச7J9GமாL, பர3 மHI' 
தனேசகL ஆ�ேயாL கல7Dெகா62 
��ய சOJ jSனாHற9 GX3D' 
அதSபயSபா%U9 இயFகOaUய 
உபகரணFக- GX3த ெசciைற 
dளOக3Jைன�' மாணவLகROG 
வ�வாக dளO�னL. இIJயாக 
உதd!ேபராQ�ைய �வராx நSX 
aXனாL. 

உ�மைல �ைள 
"லக$%& அ(ேப$க+ 

,ற.த நா2 3ழா

ப�ண��� ஆர#ப $காதார (ைலய,-. 
வச-க1: ம-யழக4 எ#எ.ஏ ஆ78

ஈேரா� மாநகரா78 4வ; ம<டல தைலவராக
 >?@8 த<டபாA பத3 ஏCD

ஈேராC கைல அbfயg 
கghTig மாணவ" 

$ற% ேம'பா5C பiWk
கா~�yர', ஏ!.15-–

ெசSைன-–ெபFக�� ேதQய 
ெந2~சாைலT9 Gேபர! 
ப%Uண3J9 ைவ3Jயநாத 
;வாj உடனமL7த ராஜGேபரS 
J�OேகாT9 அைம7D-ளD. 
இOேகாTw9 தjs y3தா6ைட 
iSn%2 மOக/ைடேய ெச9வ* 
ெச�!y, ெவHX, ஆேராO�ய' 
>ைற7J�!பதHகாக 108 Qற!y 
gwைககைளO ெகா62 மகா 
ராஜGேபர யாக' நைடெபHறD.

இதைன3 ெதாடL7D 
;வாjOG Qற!y அ^ேஷகi', 
WபாராதைனகR' நட7தன. gலவL 
ராஜGேபரS தFக அ%சய பா3Jர3ைத 

ைகT9 ைவ3J�7த >ைலT9, 
ெந9wOகாc மாைல�டS, தFகO 
கவச3J9 பOதLகROG கா%Q 
ய/3தாL. தjs!y3தா6ைட 
iSn%2 ஆலய' 
i�வD' வ6ண மலLகளா9 
அலFக�Oக!ப%U�7தD. ேகாTw9 
பOதLகROG அSனதானi' 
வழFக!ப%டD.

இைச�த�  ெவ$%�  
&ழா

ராஜGேபர ;வாjTS 
வரலாIகைள dளOG' பாட9கைள 
ராஜGேபர Q3தL ;வாjகேள எ�J 
பாUய இைச3த%2 ெவ/�%2 

dழா ஆலய3JS iSபாக 
நைட ெபHறD. ெதா�லJபL 
U.d. ேமா%டாL_ ;ேர� அைத 
ெவ/Tட இைச3த%Uைன 
Jைர!பட இயOGநL ெச7J9GமாL 
ெபHIOெகா6டாL.

dழாd9 jSjx G�மFக/S 
தைலவL o.சரவணOGமாL, 
ெதா�லJபLக- o.எ_.
ஞான;7தர', Q.���ணS, 
J�ேவFகட', பx ஓcZ 
ெபHற மOக- ெதாடLy அ\வலL 
;!^ரமxயS ஆ�ேயாL உ%பட 
பல�' கல7D ெகா6டனL. 

ஏHபா2கைள ராஜGேபர Q3தL 
�ட3JS >Lவா�க- ெசcJ�7தனL.

ராஜ;ேபர4 ேகா=>. மகா யாக#
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