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The Secretary, The Secretary, 

Bombay Stock Exchange Limited., National Stock Exchange of India Ltd 

25th Floor, P.J. Towers, Exchange Plaza, 5th Floor, 

Dalal Street, Plot No.C/1, G Block 

Mumbai-400001 Bandra Kurla Complex, Bandra(E) 


Mumbai-400051 
Scrip Code: 501343 Scrip Code: Motogenfin 

Dear Sir, Re: Submission of Standalone and Consolidated Unaudited Financial 
Results of the company for the quarter and half year ended 
September 30,2021 together with Unaudited Balance Sheet & Cash 
Flow Statement for the half year ended September 30,2021 along 
with Limited Review Report submitted by Auditors under INO-AS 
Rules. 

In terms of Clause 29(1 )(a) of SEBI(LODR) Regulations,2015, kindly be informed that in the 
meeting of the Board of Directors held today, the November 11,2021, the Board, on the 
recommendations of Audit Committee, have considered and taken on record the following:­

Standalone and Consolidated Unaudited Financial Results of the Company for the quarter and 
half year ended September 30,2021 together with Unaudited Balance Sheet & Cash Flow 
Statement for the half year ended September 30,2021 along with Limited Review Report 
submitted by the Statutory Auditors for the said period under IND-AS Rules as per copy 
enclosed, in compliance of Regulation 33 of SEBI(LODR) Regulations,2015. 

Standalone and Consolidated Unaudited Financial Results for the quarter and half year ended 
September 30,2021 pursuant to Regulation 47(3) shall be published in the newspapers within 
48 hours of the conclusion of the meeting. The above results will also be available on 
company's website, namely.www.mgfltd.com and also available on the Stock Exchanges 
website at www.nseindia.com & www.bseindia.com. The above results are .being given 
under XBLR along with PDF format. 

The Board Meeting commenced at 1.30 p.m. and concluded at 2.30 p.m. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
FO~ GENERAL FINANCE LIMITED 

(M.K. 
VP &CS &COMPLIANCE OFFICER 
Encl: as above 

http:www.bseindia.com
http:www.nseindia.com
http:namely.www.mgfltd.com
mailto:mgfltd@hotmail.com
http:htlp:llwww.mgfltd.com
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30. 2021 

(f in Lakhs) 
I 

I 

1 

2 

13 

'4 
5 
6 

7 

8 

9 
10 

11 

12 

Particulars Standalone 
Quarter Quarter Quarter Six Months Six Months Year 
ended ended ended ended ended ended 

i 30·09·2021 30·06·2021 30·09·2020 30·09·2021 30'()9·2020 31·03·2021 
. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income from Operations 
(a) Revenue From Operations 94.52 76.51 44 .31 171 .03 47.81 211 .38 
(b) Other Income 70 .19 33.07 I 31 .68 10326 51 .09 278.48 

Total Income 164.71 109.58 75.99 I 274.29 98.90 489.86 

Expenses 
(a) Employee benefits expense 64.25 58 .04 68.66 122.29 130.85 252.74 
(b) Finance Costs 12.01 12.33 16.00 24 .34 38.21 62.32 
(c) Depreciation and amortisation expense 35.33 35.33 28.86 70.66 57.76 128.36 
(d) Other expenses 115.26 97.98 148.66 213.24 231 .89 152.18 

Total Expenses 226.85 203.68 262.18 430.53 458.71 595.60 

Profit I (Loss) before. Exceptional items and Tax (1·2) (62.14) (94.10) (186.19) (156.24) (359.81) (105.74) 
Exceptional items · . · 
Profit I (Loss) before Tax (3-4) (62.14) (94.10) (186.19) (156.24) (359.81) (105.74) 
Tax Expenses 
Current Tax · · 

I 

· 
Deferred Tax · · 
Tax Adjustment( Excess)/Short provision of earlier years · . · 
Total Tax E)(Jlenses · · · · 
Net Profit I (Loss) for the period (5-6) (62.14 (94.10 1186.19 1156.24 J359.81 (105.74 

Other Comprehensive Income/(Loss) 

(a) Items Not to be reclassified to Profit or Loss 2.00 2.00 I 2.78 4.00 5.56 9.28 
(b) Income Tax relating to Item not to be redassified to Profit or Loss · · 
(c) Items to be reclassified to Profit or Loss · 
(d) Income Tax relating to Item to be reclassified to Profit or Loss · 

5.56 1 Other Comprehensive Income/(Loss) for the period (Net of Tax Expense) 2.00 2.00 2.78 4.00 9.28 

Total Comprehensive Incomel/Loss} 17+8} 160.14 192.10 {183.41 1152.24 (354.25 (96.46 

Paid ·up equity share capital 1,936.36 1 , 9~. 36 1.936.36 1,936.36 1,936.36 1 1,936.36 

(Face Value of" 51· each) 
Reserves excluding Revaluation Reserves as per Balance Sheet 

347 1.86 
Earning Per Share before and after extraordinary items 

(of f 51· each) 
a) Basic~) (016) (024) (048) (0 .40) (0 .93) (0 .27) 

b) Diluted m (0.16 (024 (0.48 (0.40 (0.93 (0.27 

" 

Notes: 

1) The above standalone financial results have been approved by the Audit Committee at their meeting held on Thursday, the November 11 , 2021 and thereafter approved by the 

Board of Directors at their meeting held on Thursday. the November 11, 2021 . 


2) The Statutory Auditors have carried out Limited Review of the standalone financial results of the company for the quarter and half year ended on September 30, 2021 under 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 . The Statutory Auditors have expressed an unmodified report of the above results. 


3) This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 

2013 and other recognised accounting practices and policies to the extent appl icable. 


4) The Company is engaged in the single primary business of "Leasel Renting of Immovable Property", and has only one reportable segment in accordance with Ind AS 108 . 


Operating Segments. 


5) The company has assessed the potential impact of COVID·19 on the carrying value of property, plant & equipment. investments and other current assets. 


For recognition of revenue for the quarter and six months ended September 30,2021 , management has considered certain concessions/rel ief/moratorium on rentals extended to its 


tenants/licensees for the period of lockdown as well as some further period considering the extended impact of the pandemic. Such concessions are determined based on various 


discussions concluded with tenants/licensees on case to case basis. Based on current estimates, management expects to recover the carrying amounts of the assets. The 


company will continue to closely monitor uncertainties arising out of material changes to the future economic conditions . 


6) Provision for Diminution in the value of Long term investments will be considered in the audited accounts for the year ended March 31 , 2022. The effect of the same is not 


expected to be material. 


7) Previous yearl periods figures have been regrouped I reclassified , wherever necessary. 


9) The above results of the Company are available on the Company's website www.mgfltd.com . 


FOR THE MOTOR & GENERAL FINANCE LIMITED , 

Place: New Delhi 
Date: November 11, 2021 

http:www.mgfltd.com
http:http://www.mgfltd.com
mailto:mgfltd@hotmail.com
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REGD. OFFICE: MGF HOUSE , 4/17B, ASAF ALI ROAD, NEW DELHI 110002. 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

(~in Lakhs) 

As at As at March 
September 30. 31.PARTICULARS 

2021 2021 
Unaudited Audited 

ASSETS 
Non-Current Assets 
(a) Property. Plant and Equipment 2.586.00 2,595.42 
(b) Investment Property 2.915.61 2.976.54 
( c ) Financial Assets ,

(i) Investments 651.75 651.75 
(ii) Loans 35.25 35 .25 

I (d) Deferred Tax Asset (Net) 335.51 335.51 
6.524.12 6.594 .47 

Current Assets 
(a) Inventories 11,356.16 11 .356.16 
(b) Financial Assets 


(il Trade Receivables 
 34.47 59.16 
(i i) Cash and Cash Equivalents 25.95 5 .25 
(iii) Bank Balances other than (ii) above 17.49 17.47 
(iv) Other Financial Assets 0.16 1.12 

116.46 125 .79(c ) Current Tax Assets (Net) 
7.75 7 .96(d) Other Current Assets 

11.558.44 11.572.91 
TOTAL ASSETS 18.082 .56 18.167 .38 

, 

EUITY AND LIABILITIES 

Equity 


1;936.36 1.936 .36(a) Equity Share capital 
5.915.00 I 6.067 .24(b) Other Equity 
7,851.36 8.003.60Total Equity 

LIABILITIES 
Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
180.24 170 .69(ii) Other Financial Liabilities 

97.0799.09(b ) Provisions 
3,604.473.595.40(c l Other non current Liabilities 

3.874.73 3.872.23 

Current Liabilities 

(al Financial Liabilities 


(il Borrowings 
 350.00 383 .11 

(ii) Trade Payables 
(A) total outstanding dues of micro enterprises and small enterprises 
(B) total outstanding dues of creditors other than Micro Enterprises and 


Small Enterprises 


I 5.910.12 5 ,814.43 

(bl Other Current Liabilities 
(iii) Other Financial Liabilities 

12.44 11 .78 
83.91 82 .23(c) ProvisionsI 

6.356.47 6.291.55 

18.082.56 18,16738TOTAL EQUITY & LIABILITIES 

FOR THE MOTOR & GENERAL FINANCE LIMITED 

.\diIW"'......, ... & MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER 

Place: New Delhi 

Dale: November 11, 2021 

http:18.082.56
http:6.291.55
http:6.356.47
http:5,814.43
http:5.910.12
http:3.872.23
http:3.874.73
http:3.595.40
http:3,604.47
http:8.003.60
http:7,851.36
http:5.915.00
http:1.936.36
http:1;936.36
http:18.167.38
http:18.082.56
http:11.572.91
http:11.558.44
http:11.356.16
http:11,356.16
http:6.594.47
http:6.524.12
http:2.976.54
http:2.915.61
http:2,595.42
http:2.586.00
http:hllp:/lwww.mgfltd.com
http:mgfltdil!lhotmail.com


THE MOTOR & GENERAL FINANCE LIMITED 
REGD. OFFICE : MGF HOUSE, 4/17B, ASAF ALI ROAD, NEW DELHI 110002. 
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Standalone Statement of Cash Flows for the Six months ended September 30, 2021 

(~in Lakhs) 

PARTICULARS 

For the six months 
For the six months 

ended on ended on 
September 30,September 30, 2021 

Unaudited 2020 
Unaudited 

A. CASH FLOWS FROM OPERATING ACTIVITIES 

Profit! (Loss) before tax and Extraordinary items 
Adjustment for: 
Provision for Impairment of Investments 
Depreciation of Property, Plant & Equipment & Investment Property 
Security Deposit written off 
Bad Debts Written off 
Loss on sale of Fixed Assets 
Loss on sale of Fixed Assets 

Credit Balances written back 
Other Non Cash Adjustments 
Interest Expenses 
Interest on deposits from Bank & others 
Operating Profit before Working Capital Changes 
Movements in working capi tal : 
Decrease /(lncrease) in Other Financial Assets 
Decrease /(lncrease) in Loans 
Decrease/(lncrease) in Inventories 
Decrease/(Increase) in Trade receivables 
Decrease/(lnCfease) in Other Current Assets 
(Decrease)/ Increase in Provisions 
(Decrease) /Increase in Other Financial Liabilities 
(Decrease) /Increase in Other Liabilities 

, 

(156 .24) (359.81) 

- -
70 .66 57.76 

- , 

-
- 0.56 
-
- -

4.00 5.56 
14.7B 21.62 
(0 .74) (5 .83) 

(67.54) (280.14) 

0.95 0.93 
- -
-

I 
(49 .50) 

24.69 IB.51 
0.22 0.11 
3.70 (12.61) 

108.05 175.03 
(8 .41) ( 19.40) 
61.66 (167 .07) 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment & Investment Properties 
Sale of Property, Plant & Equipment 
Decrease /(Increase) in Other Bank Balance 
Interest Received (Net of Tax Deducted at Source) 
Net cash flows from/(used in) investing activities (B) 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Increase/(Decrease) in Non Current Borrowing 
Increase/(Decrease) in Current Borrowing 
Interest Expenses 
Net cash flows from/(used in) financing activities (C ) 

-
Net increase/(decrease) in cash and cash equivalents (A+B+C) 

I 

-
Cash and Cash Equivalents - Opening 
Cash and Cash Equivalents - Closing 

Cash generated from Operations before Extra Ordinary Items 
Direct Taxes Pa id 
Net cash flows from operating activities (A) 

(0 .31)1 (0 .96) 
1.00

(0~01) I (0.47) 
0.74 5.B3 

(9.32) (56 .50) 
70.98 (110 .57) 

- -
(33 .11) 127.90 
(14.78) (21.62) 

0.42 5.40 

(47 .89) 106.28 

(6 .86) 
16.65 

23.51 

(3 .52) 
(2.41) 

1.11 

I 

i) 
The above Cash f low statement has been prepared under the "Indirect Method" as set out in Indian Accountin

Standard-7, "Statement of Cash Flows" . 
g 

ii) 
a) 
b) 
c) 
e) 

TOTAL 

Cash and Cash Equivalents Includes: 
Cash in Hand 
Balances with Banks 
Flexi Deposits up to 3 months Original Maturity 
Less: Bank Overdraft 

0.34 
24.41 

1.20 
(9.30) 

16.65 

0.04 
4 .89 
3.85 

(11 .19) 

, 

(2.41) 

~~ ..~" . ,: 
iii) Amounts in brackets represent Cash Outflow . 

":I .... , 
~ 

"­
.. ,.., 

f .:.. :,r 
)f. 

FOR THE MOTO & G~ERAL FINANCE LIMITED I , 
I I, . 

~(RAJIV GUPTA) .~ • l 

CHA~~".' EXECUTIVE OFFICER . ..! . -
DIN : 00022964 ~~ 

~ 

I Place: ew Delhi "" 
Date: November 11, 2021 

http:http://www.mgntd.com
mailto:mgflld@hotmail.com


JAGDISH CHAND & CO. 

CHARTERED ACCOUNTANTS 


H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA 

Phones: 26511953,26533626,41759467 Fax: 41759467 email: mail@jcandco.org 


To 
The Board of Directors 
THE MOTOR & GENERAL FINANCE LIMITED 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDI'TORS ON THE 
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR 
ON SEPTEMBER 30, 2021 

1. 	We have reviewed the accompanying Statement of Standalone Unaudited 
Financial Results of THE MOTOR & GENERAL FINANCE LIMITED (the 
'Company' for quarter and half year ended September 30, 2021 (the'Statement'), 
being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, as 
amended (the "Listing Regulations"). 

2. 	 The preparation of the Statement in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("I nd AS 34") prescribed under Section 133 of the Companies 
Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 
2015, and in compliance with Regulation 33 of the Listing Regulations is the 
responsibility of the Company's management and has been approved by the Board 
of Directors of the Company. Our responsibility is to issue a report on the 
Statement based on our review. 

3. 	We conducted our review in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is Ilimited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. 	 Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disc!,osed the information required to be 
disclosed in terms of regulation 33 of the Listing Regulations including the manner 
in which it is to be disclosed, or that it contains any material misstatement, except 

.. 

BRANCHES AT NaiDA, BHIWADI (RAJASTHAN), GURUGRAM (HARYANA) 

mailto:mail@jcandco.org


i. 	 Fair Value Changes in the value of long term investments has not been made 
in above financial results 

as explained in the notes published and as in view of the management, this will be 
considered in the audited accounts for the year ended March 31, 2022. In opinion of 
Management the effect of the same is not expected to be material. 

Our report on the statement is not modified in respect of the above matter. 

For JAG DISH CHAND & CO. 
Firm Registration Number: 000129N 
Chartered Accountants 

9fu \---
Ravi Goel . 
Partner 
Membership Number: 07874 v I . "'03 
UDIN: ;L I Di"ff =r 4& A APIA ~,... '1 , 0 

Date: November 11 , 2021 

Place of Signature: New Delhi 
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REGD. OFFICE : MGF HOUSE , 4 I 178, ASAF AU ROAD, NEW DELHI 110002. 


CIN : L748990L193OPLCOOO208, EmaiIID: mgfltd@hotmail.com. Website : http://www.mgHtd.com. Phone : 23272216-18, 23278001-02 


STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 
(f in Lakhs) 

, Particulars Consolidated 

I 

Quarter Quarter aLlarter Six Months Six Months Year 
ended ended ended ended ended ended 

30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021 
I (Unaudited) (Unaudited) , (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income from Operations 
76.51 I(a) Revenue From Operations 94 .52 44.31 171 .03 , 47 .81 211 .38 

(b) Other Income 70.19 33.07 31 .68 103.26 51 .09 278.47 
Total Income 184.71 109.58 75.99 274.29 98.90 489.85 

2 Expenses 
(a) Emplovee benefits expense 84.25 58.04 88.66 122.29 130.85 252.75 

, (b) Finance Costs 12.01 12.33 16.00 24 .34 38.21 62 .32 
(e) Depreciation and amortisation expense 35.33 35.33 28.66 70.66 57.76 128.36 
Cd) Other expenses 115.26 97.98 148.66 213.24 231 .89 233.12 

Total EXDen~e. 226.85 203.68 262.18 430.53 458.71 676.55 

3 Profit' (Loas) before share of profiU(loss) of associates, Exceptional items and Tax (62.14) (94.10) (186.19)1 (156.24) (359.81) (186.70) 
11-21 

0.74 1 4 Share of profiU(loss) of assoaales (net of tax) 0.33 2.43 2.76 1.21 (0.67: 
5 Prom/ILo5s) before. Exceptional items and Tax 13-4} I (61.811 (91 .671 (185.451 (153.481 1358.601 (187.371 
6 Exceptional items 

' 7 Profit I (Lo••l befont Tax 15-61 

'''''' I 
(91 .67) 1185:4511 (153.481 (358.601 (187.371 

I 

8 Tax Expenses 
Current Tax 

I 
Deferred Tax 
Tax Adjustment( Excess)/Short provision of eartier vears 
Total Tax Exoense. 

9 Net Profit I (Loss) for the period (7-8) 61 .81 91 .67 185.45 153.48 358.60 187.37 
10 Other Comprehensive Income 

(a) Items Not to be reclassified to Profit or Loss 200 2.00 2.78 4.00 5.56 926 
(b) Income Tax relating to Item not to be reclas.sified to Profit or Loss 

(c) Share of Other Comprehensive Income of ASSOCiates accounted for using Equity 
o 13 [ 

013 0 .14 0 26 0 .25 41 .45 
Melhod 

1
(d) Items 10 be reclassified to Profit or Loss 

I 
(e) Income Tax relating to Item to be redassified 10 Profit or Loss 

Other Comprehensive Income/{loss) for the period (Net of Tax Expense) 2.13 2.13 2.92 4 .26 5.81 50.73 

11 Total Comcrehensive Income 9+10 59.68 89.54\ 182.53 149.22 35i.701 136.64 

12 ProfitJ(LoSS) attributable to 
Owners of the Parent (61 .811 (91 .67) (185.451 (153.4B) (356.60) 1187.371 
Non Controlling Interests 

13 Other Comprehensive Income attributable to 
Owners of the Parent 2.13 2 .13 2.92 4.26 5.B1 50.73 
Non Controlling Interests 

14 Total Comprehensive Income attributable to 
Owners of the Parent (59.881 (89.54) 1182.53) 1149.221 (352.79) (136.841I Non Controll ing Interests 

15 Paid -up equitv share capital 1.936.36 1,936.36 1.936.36 1.936.36 1.936.36 1.936.36 
(Face Value of ~ 5/- each) 

16 Reserves exdudinQ Revaluation Reserves as per Balance Sheet of PreviOUS 
AccountinQ Year 3.287.65 

17 Earning Per Share before and after extraordinary items 
(of f 51- each) 

a) BasiC Ifl (0.161 ~~~:) I ~~:~) 1 ~~:~1 1 ~~93) (0.49) 
b) Diluted If) 10.16 0.93 0.49 

Notes: 

1) The :1bove consolidated financial results have been approved by the Audit Committee at their meeting held on ThurSday, the November 11 . 2021 and thereafter approved by the 

Board of Directors at their me8-ting hffid on Thursday. the November 11,2021 . 


2) This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Seclion 133 of the Companies Act, 2013 

and other recognised accounting practices and poltcies to the extent applicable . The said financial results of the Company and its Associate have been prepared in accordance with Ind 

AS 110 'Consolidated Financial statements" and Ind AS 28" Investment in associates and joint ventures" 


3) The Company is engaged in the sir'lgle primary business of "Lease! Renting of Immovable Property", and has only one reportable segment in accordance with Ind AS 108 - Operating 

Segmenls. 


4) The company has assessed the potential impact of COVID-19 on the carrying value of property. plant & equipment, investments and other current assets. 


For recognilton of revenue for the quarter and six months ended September 3D 2021, management has considered certain concessions/relief/moratorium on rentals extended to its 


tenants/licensees for the period of lockdown as well as some further period considering the extended impact of the pandemic. Such concessions ara detennined based on various 


discussions concluded with tenants/licensees on case to case basis. Based on current estimates, management expects to recover the carrying amounts of the assets. The compa,ny will 


continue to closely monitor uncertainties arising out of material changes to the future economic conditions. 


5) The consolidated financial results include the financial results of the following associates: 


a) India Lease Development Limited- 31 .35% equity share holding 

b) Jaybharat Credit Limited- 43.45% equity share holding. 


6) In case of India Lease Development Limited, an associate of Ihe Company. unaudjled financial results for the quarter and six months ended September 30, 2021 , have following 

noles: 

__ Fair Value Changes in the value of long [erm investments will be considered in [he audited accounts for the year ended March 31, 2022. The effect of the same is not expected to be 


material . 


7) In case of Jayabharat Credit Limited, an associate of the Company, share of loss of RS.B.72 and Rs.17.93 Lakhs for the quarter and six months ended September 30, 2021 

respectively is not considered in the consolidated financial results due to existing complete impairment in value of investment. 


8) Provision for Diminution In the value of Long term Investments will be considered in the audited accounts for the year ended March 31 . 2022. The effect of the same IS not expected 


to be material. 


9) Previous yearl period figures have been regrouped I reclassified . wherever necessary. 

10) The above results of the Company are available on Ihe Company's website www.mgfltd.com . 

" 

http:www.mgfltd.com
http:Rs.17.93
http:Limited-43.45
http:http://www.mgHtd.com
mailto:mgfltd@hotmail.com
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REGD. OFFICE . MGF HOUSE , 4 / 17B, ASAF ALI ROAD, NEW DELHI 110002. 
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STATEMENT OF CONSOLIDATED UNAUDITED ASSETS AND LIABILITIES 

(~ in Lakhs) 
As at 

As at MarchSeptember 30,particulars 31, 20212021 
AuditedUnaudited 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 2,586.00 2,595.42 
(b) Investment Property 2,915.61 2,976,54 
( c ) Financial Assets 

(i) Investments 568.85 565,83 [
(ii) Loans 35 .25 35 .25 

(d) Deferred Tax Asset (Net) 237.42 237.42 
Total Non-Current Assets 6,343.13 6,410.46 
Current Assets 

(a) Inventories 11,356.16 11,356.16 
(b) Financial Assets - -

(i) Trade Receivables 34.47 59.16 
(ii) Cash and Cash Equivalents 25 .95 ' 5 .25 

I(iii) Other Bank Balances 17 .49 17.47.(iv) Other Financial Assets 0 .16 1.12 
(c ) Current Tax Assets (Net) 116.46 125.79 
(d) Other Current Assets 7 .75 7.96 

Total Current Assets 11,558.44 11,572.91 
TOTAL ASSETS 17,901.57 17,983.37 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 1,936 .36 1.936.36 
(b) Other Equity I 5.734 .01 5,883.23 
Total Equity 7,670.37 7,819.59 
Liabilities 

Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings - -
(ii) Other Financial Liabilities 180.24 170.69 

(b) Other non current Liabilities 3,595.40 3,604.47 
(c ) Provisions 99 .09 97.07 

Total Non-Current Liabilities 3,874.73 3,872.23 
Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 350.00 383 .11 
(i i) Trade Payables 

(A) total outstanding dues of micro enterprises and small enterpr ises - -
(B) total outstanding dues of creditors other than Micro Enterprises and 


Small Enterprises 
 - -
(iii) Other Financial Liab ilities 5,910 .12 5,814.43 

(b) Other Current Liabilities 12.44 1 11 .78 1 
(c) Provisions 83.91 I 82.23 

Total Current Liabilities 6,356.47 6,291.55 
TOTAL EQUITY & LIABILITIES 17 ,901.57 17,983.37 

FOR THE MOTOR & GENERAL FINANCE LIMITED 
r 

GUP 

'"'uo....".,AN & MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER 

022964 

Place: New Delhi 

http:17,983.37
http:6,291.55
http:6,356.47
http:5,814.43
http:5,910.12
http:3,872.23
http:3,874.73
http:3,604.47
http:3,595.40
http:7,819.59
http:7,670.37
http:5,883.23
http:5.734.01
http:1.936.36
http:1,936.36
http:17,983.37
http:17,901.57
http:11,572.91
http:11,558.44
http:11,356.16
http:11,356.16
http:6,410.46
http:6,343.13
http:2,915.61
http:2,595.42
http:2,586.00
http:http://www.mgntd.com
mailto:IOmgfltd@hotmail.com


THE MOTOR & GENERAL FINANCE LIMITED 
REGD. OFFICE . MGF HOUSE , 4/17B, ASAF ALI ROAD, NEW DELHI 110002. 
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Consolidated Statement of Cash Flows for the Six months ended September 30, 2021 

(~in Lakhs) 

I 

I 

A. 

B. 

C. 

i) 

ii) 
a) 
b) 
c) 

e) 

iii) 

PARTICULARS 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit (Loss) before tax and Extraordinary items 
Adjustment for: 
Share of profit/(Ioss) of associates (net of tax) 
Provision for Impairment of Investments 
Depreciation of PPE & Investment Property 
Security deposit written off 
Bad Debts written off 
Fixed Assets written off 
Loss on sale of Fixed Assets 

Credit Balances written back 
Other Non Cash Adjustments 
Interest Expenses 
Interest on deposits from Bank & others 
Operating Profit before Working Capital Changes 
Movements in working capital: 
Decrease /(Increase) in Other Financial Assets 
Decrease /(Increase) in Loans 
Decrease/(Increase) in Inventories 
Decrease/(lncrease) in Trade .receivables 
Decrease/(Increase) in Other Current Assets 
(Decrease)/lncrease in Provisions 
(Decrease) Iincrease in Other Financial Liabilities 
(Decrease) Iincrease in Other Liabilities 
Cash generated from Operations before Extra Ordinary Items 
Direct Taxes Paid 
Net cash flows from operating activities (A) . 
CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets 
Sale of Fixed Assets 
Decrease 1(lncrease) in Other Bank Balance 
Interest Received (Net of Tax Deducted at Source) 

INet cash flows from/(used in) investing activities (B) I 

CASH FLOWS FROM FINANCING ACTIVITIES 
Increase/(Decrease) in Non Current Borrowing 
Increase/(Decrease) in Current Borrowing 
Interest Expenses 
Net cash flows from/(used in) financing activities (C ) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 

Cash and Cash Equivalents - Opening 

Cash and Cash Equivalents - Closing 

For the six 
months eneded 
on September 

30.2021 
Unaudited 

( 153.48) 

2.76 

70.66 
. 

-
4.00 

14.78 
(0.74) 

(67.54) 

0.95 

24.69 
0.22 

I 

3.7 
108.05 
(8.41) 
61.66 
(9.32) 
70.98 

(0.31) 
-

(0.01) 
0.74 

0.42 

-
(33.11) 
(14.78) 
(47.89) 

! 
23.51 

For the six 
months eneded 

on September 30. 
2020 Unaudited 

(358.60) 

1.21 
. 

57.76 
. 

0.56 
-

5.56 
21.62 
(5.83) 

(280.14) 

093 

(49.50) 
18.51 

0.11 

(12 .61)1 
175.03 
( 19.40) 

(167.07) 
(56.50) 

(110.57) 

(0.96) 
1.00 

(0.47) 
583 

5.40 

127.9 
(21.62) 
106.28 

1.11 

(6.86) (3.52) 

16.65 (2.41) 

The above Cash flow statement has been prepared under the "Indirect Method" as set out in Indian 
Accounting Standard·7. "Statement of Cash Flows" . 

Cash and Cash Equivalents Includes: 
Cash in Hand 
Balances with Banks 
Flexi Deposits up to 3 months Original Maturity 
Less: Bank Overdraft 

TOTAL 

Amounts in brackets represent Cash Outflow. , 

I 

~ 

0.34 0.04 
24.41 4.89 

1.2 3.85 
(9.30) (11.19) 

16.65 (2.41) 

f'.~. ,,-~;'NJ~~~/
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~ 
~THE OTOR & GENERAL FINANCE LIMITED '1.;-; ; ~ l' t ,~: 
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JAGDISH CHAND & CO. 

CHARTERED ACCOUNTANTS 


H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110016, IN DIA 

Phones: 26511 953, 26533626, 41759467 Fax: 41759467 email: mail@jcandco.org 


To 

The Board of Directors 
The Motor & General Finance Limited 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE CONSOLIDATED 
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ON SEPTEMBER 
30,2021. 

1. 	 We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of The 
Motor & General Finance Limited (the 'Company') which includes Company's share of profiUloss in its 
associates for the quarter and six months ended September 30, 2021 (the 'Statement') attached 
herewith, being submitted by the Company pursuant to requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing 
Regu lations"). 

2. 	 The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Compaflies (Indian Accounting Standards) 
Rules, 2015, and in compliance with Regulation 33 of the Listing Regulations is the responsibility of the 
Company's management and has been approved by the Board of Directors of the Company. Our 
responsibility is to issue a report on the Statement based on our review. 

3. 	 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable . 

4. 	 The Statement includes the results of the fol'lowing entities: 

Company Name Relationshi(!S. No. 
The Motor & General Finance Limited Company1. 
India Lease Development Limited Associate2. 

AssociateJayabharat Credit Limited 3. 

5. 	 The accompanying Statement includes the Company's share in Total Comprehensive income of one 
associate company reviewed by us which reflect tota~ comprehensive income of Rs 0.46 Lakhs and Rs. 
3.02 Lakhs for the quarter and six months ended September 30,2021 respectively . We did not review ~ 
the interim financial statement in respect of an associate of the company, which has Company's share 
in Total Comprehensive Income (loss) of (Rs. 8.72 Lakhs) and ( Rs. 17.93 Lakhs) for the quarter and 

BRANCHES AT NOIDA, BHIWADI (RAJASTHAN), GURUGRAM (HARYANA) 


I 

mailto:mail@jcandco.org


six months ended September 30,2021 respectively (not considered in the consolidated financial results 
due to existing complete impairment in value of investment) . The financial results of this associate have 
been reviewed by other auditor whose report has been submitted to us by the management and our 
report on consolidated results, in so far as it relates to the amounts and disclosures included in respect 
of this associate is solely based on the report of other auditor. 

Our conclusion on the statement is not modified in respect of the above matter. 

6. 	 The financial results of India Lease Development Limited, an associate of the Company have following 
information through notes, which is reproduced as under: 

i. 	 Fair Value Changes in the value of long term investments has not been made in above financial 
results. The effect of the same is not expected to be material. 

Our conclusion on the statement is not modified in respect of the above matter. 

7. 	 Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration referred tQ in paragraph 5 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of regulation 33 of the Listing Regulations including 
the manner in which it is to be disclosed, or that it contains any material misstatement, except, 

i. 	 Fair Value Changes in the value of long term investments has not been made in above financial 
results 

as explained in the notes published and as in view of the management, this will be considered in the 
audited accounts for the year ended March 31 , 2022. 

Our report on the statement is not modified in respect of the above matter. 

For JAGDISH CHAND & CO. 

Firm Registration Number: 000129N 


~ Accountants 

(Ravi Goel) 
Partner 
Membership Number: 078748 

UDIN: ). 10 ?-8+-4 f? AAPtPd1 L-83Ff' 
Date: November 11 , 2021 
Place of Signature: New Delhi 
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