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Reg: Non-Applicability of SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated
26.11.2018 - Fund Raising by Issuance of Debt Securities by Large Entities

Dear Sir / Madam,

With reference to above SEBI Circular of 261" November, 2018 in respect of fund
raising by issuance of debt securities by Large Corporates (LC) and disclosures and
compliances thereof by such Large Corporates (LC) read with BSE circular
LIST/COMP/05/2019-20 dated April 11, 2019, we hereby submit that as on
31.03.2022, PNB Gilts Ltd is not a Large Corporate (LC) as per the applicability
criteria given under the aforesaid SEBI circular.

This is for your information and records please.
Thanking you

Yours truly, ‘
For PNB Gilts Ltd.
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(Monika Kochar) (Chapdra Prakash)
.+ Company Secretary Chief|Financial Officer
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