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The Assistant Manager,
Listing Compliance, BSE Limited
Phiroze Jeejeebhoy Towers,
Da lal Street,
Mumbai - 400 001

Dear Sir/Madam,

Sub: Non-Applicability of disclosure relating to Fund raising by issuance of Debt Securities
by Large Corporates.

Ref: Stock Code: 509084 & SEBI Circular No. sEBrlHO/DDHS/CIR/p /2A78/744 dated
November 26, 2OlB

With reference to the above cited subject and with regard to SEBI Circular No.
SEBI/HO/DDHS/CIR/P/2OlB/744 dated l\ovember 26,2018, we hereby submit thatpursuant to Para 2.2 and 3.1 of the said circular, the Company does r-rot fall under the
defi nition of "Large Corporate".

In view of the above and as per Para 4 of the said circular, disclosure requirements for large
entities are not applicable to the Company and accordingly we are not required to submit
disclosure relating to Fund raising by issuance of Debt Securities by Large Corporates for
the financial year ending on 31 .03.2027.

Kindly take the same on record.

Thanking you,

For PHOTON CAPITAL ADVISORS

N,&tbltp'u;
SOBHARANI NANDURY
WHOLE TIME DIRECTOR
DIN: O05670(J2
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