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Dear Sir, 
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V E N T U R E S 

26June,2020 

We enclose for your record copies of the Statement of Audited Financial Results (Standalone 
and Consolidated) of the Company alongwith the Auditors' Reports for the quarter /year 
ended 31 March, 2020 prepared in terms of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The said Results have been approved by the 
Board of Directors of the Company at its meeting held today. 

The Board has appointed Mr. Rajeev Ramesh Chand Khandelwal as Whole-time Director of 
the Company for a period of three years with effect from 26th June, 2020. He has been 
appointed by the Board as an Additional Director of the Company from the said date. The 
appointment will be subject to the requisite approval of the shareholders of the Company in 
the next Annual General Meeting. Mr. Khandelwal is not related to any Director of the 

Company or their relatives. 

With a bachelor's degree in Engineering and an MBA in Marketing, Mr. Khandelwal has rich 
experience in sales, marketing and P&L leadership roles with leading companies such as 
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Gillette, P&G, and Reckitt Benckiser. In his immediate past role, he was Regional Director for 
Reckitt Benckiser in Africa, and has been Sales Director for its India business as well. 

Following is a list of the Company's Directors with effect from 26th June 2020: 

1. Mr. Sanjiv Goenka, Chairman 

2. Mr. Shashwat Goenka, Director 
3. Mr. Arjun Kumar, Independent Director 

4. Mr. Kalaikuruchi Jairaj, Independent Director 
5. Ms. Grace Elizabeth Koshie, Independent Director 

6. Mr. Rajeev Ramesh Chand Khandelwal, Whole-time Director 

Encl: 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
CESC VENTURES LIMITED 
{Formerly RP-SG Business Process Services Limited) 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of CESC 
VENTURES LIMITED {Formerly RP-SG Business Process Services Limited) ("the 
Company"), for the three months and year ended March 31, 2020 (the "Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the three months and 
year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing 
{"SAs") specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results for the quarter and year 
ended March 31, 2020 section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("the !CAI") together with the ethical requirements that are relevant to our audit of 
the Standalone Financial Results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the !CAi's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related audited standalone annual 
financial statements for the year ended March 31, 2020. The Company's Board of 
Directors are responsible for the preparation and presentation of the Standalone 
Financial Results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and 

~=:::::::::.,__measurement principles laid down in the Indian Accounting Standards prescribed under 
OHtr tion 133 of the Act read with relevant rules issued thereunder and other accounting 

iples generally accepted in India and in compliance with Regulation 33 of the Listing 
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Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results as a whole is free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs wHI always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
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significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone 
Financial Results, including the disclosures, and whether the Standalone 
Financial Results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial 
Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of 
a reasonably knowledgeable user of the Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Standalone 
Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2020 being the 
balancing figure between the audited figures in respect of the full financial year 
ended March 31, 2020 and the published unaudited year-to-date figures up to the 
third quarter of the current financial year, which were subjected to a limited review 
by us, as required under the Listing Regulations. 

Place: Kolkata 
Date: 26 June 2020 

For Batliboi, Purohit & Darbari 
Chartered Accountants 

(Firm's Registration o.303086E) y~ 
A , emal Mehta) 

Partner 
(Membership No.063404) 

( U DIN: <Joo.t.3Y O lf PtA fl\ A:t>R ;:Jo $,3) 
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CESC Ventures Limited 
(formerly known as RP-SG Business Process Services Limited) 

GIN: L74999WB2017PLC219318 
Registered Office: CESC House, Chowringhee Square, Kolkata - 700 001 

Email ID: cescventures@rpsg.in; Website: www.cescventures.com 

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31 March 2020 
(Rs.in crore) 

Three months ended Year ended 

31 .03.2020 31.12.2019 31.03.2019 31 .03.2020 31 .03.2019 
Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited) 

(1) (2) (3) (4) (5) 

Income from operations 

Revenue from operations 17.85 15.35 16.55 63.90 62.60 

Other income 93.41 0.68 1.40 170.16 61.90 

Total Income 111.26 16.03 17.95 234.06 124.50 
-

Expenses 

Employee benefits expense 9.39 5.21 606 26.04 16.15 

Depreciation and Amortisation Expenses 0.05 0.01 - 0.07 

Other expenses 7 23 7.11 4.46 32.17 34.17 

- - - - -
Total expenses 16.67 12.33 10.52 58.28 50.32 

-
- - - -

Profit before tax 94.59 3.70 7.43 175.78 74.18 
- -

Tax Expenses :-

Current Tax 0.45 0.83 5.31 2.05 B.81 

Deferred Tax credit (052) 0.01 (0.40) (0.56) (0.40) 

Total tax expense (0.07) 0.84 4.91 1.49 8.41 
- --

Profit for the period 94.66 2.86 2.52 174.29 65.77 

Other comprehensive income 
Items th11t will not be reclassified to profit or loss (net of taxes) 

Remeasurement of defined benefit plan 0.01 0.02 (0.32) 0.02 (0 79) 

-
Other Comprehensive Income for the period 0.01 0.02 (0.32) 0.02 (0.79) -- - - -
Total Comprehensive Income for the period 94.67 2.88 2.20 174.31 64.98 

Paid-up Equity Share Capital 26.51 26.51 26.51 26.51 26.51 

( Face value of Rs. 10 each) 

Other Equity as per latest audited Balance Sheet 1,662.75 1,48844 

Earnings Per Share (EPS) ( Rs.) -
( Face Value of Rs. 10 each) 

Basic and Diluted 35,71• 1.08· 0_95• 65.74 24.81 

• not annualised 



Notes lo financial results 

1. Statement of Assets and Liabililies 

(Rs in crc>re) 

Asal As a1 

PARTICULARS 31.03.2020 31.03.2019 

Audited Audited 

ASSETS 

Non--current Assets 

Property, Plant and Equipment 1.67 

Intangible assets 0.01 

Finttncial Ass.ets 

(i)lnvestments 1,552.61 1,359.10 

{ii) Loans 0.50 0.34 

(iii)Others 6023 

Deferred Tax Assets (Net) 1.31 0.75 

Non.current Tax Assets (Net) 8.40 4.07 

Other non.current assets 23.37 23.37 

Total 1,588.27 1,447.86 

Current assets 

Financial Assets 

(i) Trade receivables 20.35 24 73 

(ii) Cash and cash equivalents 102 41 64.42 

{iii) Bar1.k balances other than (ii) above 0,04 0.06 

(iv) loans 0.13 0.09 

{v) Other. 0.02 0.02 

Other corrertt Assets 1.30 0.46 

-~-· , .. ,. •a 7R 

TOTAL ASSETS 1,712.52 1,537.64 

EQUITY AND LIABILITIES 
Equitv 
(i) Equity Share capltal 26.51 26 51 
{if) Other EQuitv 1,662.75 1,466.44 

Totll 1,689.26 1,514.95 

LIABILITIES 
Non--cunent Liabilities 
Provisions 6.69 7.13 

Other oon-current liabifities 1.41 0.36 

<n M ' 
Cur'l'Qnt Liabilities 
Financial Liabilities 

(i) Trade Payables 

(a) Total outstanding dues lo Micro Enterpnses & Small Enterprises 

(b) Total outstanding dues of Creditors other than Micro Enlerpnses & Small Enterpnses 3.96 0.11 

(ii) Other financial liabili1ies 2.35 0.31 

Other current liabi1Jties 4.26 12.10 

Provisions 257 266 

--~· .. ,. ,. ,. 
TOT AL EQUITY AND LIABtUTIES 1,712.52 1,537.64 

Tlie above res1Jlts were reviewed by the Audit Committee and taken on record by the Boaftt of Dlrecto~ at their respective meetings 
held on 26 June 2020. 

3 The Company has only one business segment, i.e., information. technology an.d allied services and does not operate in any other 
reportable segment. 

4 During the year, the Company has acquired 64.83% equity stake in Herbolab lodia Private limited ('HIPL'}, a Company engaged ,n the 

busi01'SS of maoufacturirig, distribution, dealir,g ar,d marketing of ayurvedic products 

5 Ind AS-116 'Leases' mand.alo,y for reportJng period beginning on or after April 01, 2019 replaces existing Lease Standard under Ind AS
H The application of Ind AS•116 does not tiave any impact on retained earnings as at April 01. 2019 3nd results for the quarter and 
year ended March 31. 2020. 

6 In assessi,ig the recoverability of its assets including receivables. the Company has considered intemal and ex.lernal information uplo 
the dale of approval or ltiese financial statements including economic rorecasts. The Cornpany has performed analysis on the 
assumptions used and based on current indicators of future economic conditions, the Compaoy expects lo recover the carrying amount 
of these assets The impact of the global health pandemic may be different from that estimated as al lhe date or approval or these 
financiiil statements and the Company 'MIi continue to closely monitor any material changes lo future economic conditions 

The figures for last quarter are the Palancing figvres 'bet--Yeeri audited figures in respect of the full financial year ended Man:h 3 1, 2020 
and the published ~ear to date figures upto December 3i 2019, being the date of end or the third quarter of the current financial year 
which Yliere sub1ect lo limited review 

8 Figures fot the previous periods have been regrouped/reclassified wherever necessary to conform to the current period's classmcatiori 

Statement of Cash Flow is allached as Annexure-1 

Dated · 26 June. 2020 



Annexure-I 

Statement of Cash flow for the year ended 31st March 2020 
(Rs.in crorel 

Particulars 
For the year ended For the year ended 
31st March 2020 31st March 2019 

A. Cash now from Operating Activities 
Profit before Taxation 175.78 74.18 
Adjustments for: 
Gain on sale/fair value of current investments (net) (1.58) (5.73) 
Div id end Income (168.29) (56 10) 
Interest Income (0.05) (0.08) 
Other Miscellaneous Income (0.24) -
Depreciation and Amortisation expense 0.07 -
Operating Profit before Working Capital Change 5.69 12.28 
Adjustments for change in: 
Trade and other receivables 3.35 64.69 
Other payables (2.79) 13.80 
Cash Generated from Operations 6.25 90.77 
Income Tax paid (net of refund) (6.40) (14.921 

Net cash now from Operating Activities (0.15) 75.85 

B. Cash flow from Investing Activities 
Purchase of property, plant and equipment (1.95) -
Purchase of non-current investments (21.00) -
Sale of Curren1/Non-current Investments (net) 1.58 46.56 
Dividend rec;eived 16829 56.10 
Interest received 0.06 0.06 
Investment in Subsidiaries including Share Application (108.841 (123.06 
Net cash now from l(uaed in) Investing Activities 38.14 (20.34) 

C. Cash flow from Financing Activities 
Net Cash flow from Financing Activities -

Net Increase in cash and cash equivalents 37.99 55.51 

Cash and Cash equivalents - Opening Balance 64.42 8.91 

Cash and Cash equi..alenta - Closing Balance 102.41 64.42 

Cash and Cash Equivalents comprise: 
Cash in hand 0.02 -
Balances with Banks in current account 99.69 4.42 
Balances with Banks in deposit account - 60.00 

Cheques and Drafts in hand 2.70 -
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CESC Ventures Limited 
(Formerly RP-SG Business Process Services Limited) 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial 
Results of CESC Ventures Limited (Formerly RP-SG Business Process Services Limited} 
("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group") and its associate for the quarter and year ended 31 March, 2020 ("the Statement"), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended {"the Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the audit reports of the other auditors on 
separate financial statements of the subsidiaries and associate referred to in Other 
Matters section below, the Statement: 

(i) includes the results of the following entities: 

SI. No. Name of Subsidiaries and Associate 

Subsidiaries: 

Quest Properties India Limited. 

2 Metromarl< Green Commodities Private Limited 

3 Guiltfree Industries Limited 

4 Apricot Foods Private Limited 

5 Bowlopedia Restaurants India Limited 

6 Herbolab India Private Limited (w.e.f June 03,2019) 

7 Firstsource Solutions Limited 

8 Firstsource Group USA lnc 

9 Firstsource BPO Ireland Limited 

10 Firstsource Solutions UK Limited 

11 Firstsource Process Management Services limited 

12 Firstsource-Dialog Solutions Pvt Limited 

13 Firstsource Business Process Services, LLC 

14 Firstsource Solutions USA LLC 

15 Firstsource Advantage LLC 

16 Firstsource Transaction Services LLC 

17 Firstsource Solutions S.A. 

18 MedAssit Holding LLC 

19 One Advantage LLC 

'(0ROHIT~ 20 Sourcepoint Inc. (Formerly known as ISGN Solutions Inc.) 
& <?r.~t,-...---1-------------------------------------! /J 7, alerloo ~ \ 21 Sourcepoint Fulfillment Services, Inc. (Formerly known as ISGN Fulfillment Services, Inc.) 

I <C tree! , ;;a;· u.+---_L_ ________________________________ __, 

al K lk la - I 
* 7 * C ,t 

'/c;, ~'o 
-7ered Acco>!;~ 
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SI. No. Name of Subsidiaries and Associate 

22 ISGN Fulfillment Agency, LLC (upto June 24, 2019) 

23 Firstsource Employee Benefit trust 

24 RP-SG Ventures Advisory LLP 

25 RP-SG Unique Advisory LLP 

26 RP-SG Ventures Fund I 

Associate 

27 Nanobi Data and Analytics Private Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the 
Group for the quarter and for the year ended March 31, 2020, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {"SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
under those Standards are further described in Auditor's Responsibilities for the audit of 
the Consolidated Financial Results for the quarter and year ended March 31, 2020 
section of our report. We are independent of the Group and its associate in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") 
together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results for the year ended March 31, 2020 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAl's Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors in terms of their reports referred to in 
Other Matters section below, is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Statement, has been compiled from the related audited consolidated financial statements 
for the year ended March 31, 2020. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and year ended March 
31, 2020 that give a true and fair view of the consolidated net profit and consolidated 
other comprehensive income and other financial information of the Group including its 
associate in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 

,,-::.::::O=H==,~ Lovant rules issued thereunder and other accounting principles generally accepted in 

0,(?.
0'?- d--k and in compliance with Regulation 33 of the Listing Regulations. 

~ ~ 
;::! y 
<( ;JJ 
co -

* 0 
0 ~ ,,,, -;,_'/; 

170rea Acco>:>~ 
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The respective Board of Directors of the companies included in the Group and of its 
associate are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its associate 
and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its associate are responsible for assessing the 
ability of the respective entities to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 
associate are responsible for overseeing the financial reporting process of the Group and 
of its associate. 

Auditor's Responsibilities for the audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the quarter and year ended March 31, 2020 as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 
of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its associate to continue 
as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in 
the Consolidated Financial Results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its associate to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Consolidated 
Financial Results, including the disclosures, and whether the Consolidated 
Financial Results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results, entities within the Group and its associate to express an opinion on 
the Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of entities 
included in the Consolidated Financial Results of which we are the independent 
auditors. For the entities included in the Consolidated Financial Results, which 
have been audited by the other auditors, other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Consolidated Financial Results may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any significant deficiencies in internal control that we 
identify during our audit. 

provide those charged with governance with a statement that we have complied 
levant ethical requirements regarding independence, and to communicate with 
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them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

• We did not audit the financial statements of Eight (8) subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of Rs. 
6,059.74 crore as at 31 March, 2020 and total revenues of Rs. 1,197.54 crore and Rs. 
4,551.84 crore for the quarter and year ended March 31, 2020 respectively, total net 
profit after tax of Rs. 67.64 crore and Rs. 176.30 crore for the quarter and year ended 
March 31, 2020 respectively and total comprehensive income of Rs. 184.91 crore and 
Rs. 295.52 crore for the quarter and year ended March 31,2020 respectively and net 
cash flows (net) of Rs. 205.06 crore for the year ended March 31, 2020 , as considered 
in the Statement. The consolidated financial results also includes the Group's share of 
profit after tax of Rs. NIL crore and Rs. 0.001 crore for the quarter and year ended 
March 31, 2020 respectively and Total comprehensive income of Rs. NIL and Rs. 0.001 
crore for the quarter and year ended March 31, 2020 respectively, as considered in the 
Statement, in respect of one (1) associate, whose financial statements have not been 
audited by us. These financial statements have been audited by other auditors whose 
reports have been furnished to us by the Management and our opinion and conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries and associate, is based solely on the reports of the other 
auditors and the procedures performed by us as stated under Auditor's Responsibilities 
section above. 

Our opinion on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done of other auditors. 

• The Statement includes the results for the Quarter ended 31 March, 2020 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

Place: Kolkata 
Date: 26 June 2020 

For Batliboi, Purohit & Darbari 
Chattered Accountants 

(Firm's Registration o.303086E) 

C l/lemal Mehta 

(Partner) 
(Membership No. 063404) 

(UDIN: '2.oOG.31/oy f+ A AA.DS'.2..812) 
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Statement of Consolidated Audited Financial Results to, the Quarter and Vear ended 31 March 2020 
(Rs.In etore) 

Three months ended Ye.ar ended 

31 03 2020 31 12.2019 31 03 2019 31 03 2020 31 03 2019 
Particulars (Aud~erJ) (Un-l!ludrt~d) (Audited) {Audrtetl ) (Audrled) 

(1) (2) (3) (') (51 

income fron-. operations 

Revenue from operaoons 1,192 43 1 160 75 1,09566 4,578 42 4,36!}85 

Other income 21 65 3 79 8,, 34 77 2272 

Total Income 1,214,08 1,184.S◄ 1,1()3.78 4,613.19 4,392.57 

Ex.pensc:& 

Co!it or materials. consumed 4 1 13 58 46 73 43 2 14 12 27715 

Changes II\ nventofles of rIntShed g;ood5. stoc!..-n -trade and work-n -progress 299 (266) (267) (5 31) (5 62) 

E.mployee benefits expense 76 3 62 735 6 7 66028 2,892 23 2,650 ,o 

Finance CO'SIS 2882 26 46 2964 100 78 6115 

Oeprec1at10n and amort'5ation expense 5 8 77 58 30 24 43 224 30 95 15 

Ottier expense\ 2 51 77 244 26 262.98 1,002 08 1,060 52 

Total ea;pcnses 1,1 '7.10 1,120.49 1,048.09 4,428.20 4,138.55 

Profil before t3x and share in net profitJ(lossl of associate 66.99 64.05 55.69 184.99 254.02 

Sh3re In net profrt/(loss) ol associate .. .. .. . . .. 
Profit before tu 66.96 64.05 55.69 164.99 254.02 

Ta)( E::,:penses • 

Curren\ T~x 23 38 13 0 7 6 .72 68 26 47 33 

Deferred Ta)( (566) (7.03) \ 3.59) (30 4 1) (27 831 

Total tax expense 17.72 6.04 3.13 37.85 1'il,jij 

Profit for the period 49.26 58.01 52.56 147.14 234.52 

Other comprt:hensive Income 

ttsms mat v.t/1 no< J:le rocJtiS!$16t1d /ti profir o, loss (net oflaxJ 

Reme1n1Jrement of <1efmed ber1-0f11: pian (1 33) 002 {201) ( 1 36) (2 S7l 

/!ems (h.rl IMlf be nxlas:sr!,fJd fo profif Qflou (net ol l.tx) 

Net changes 111 fa1f valuahon <:if cas.h iiow hedge 1181 !34 51) 9 30 (390) 49 82 

E::,:change difference on transit,en of lor~gn o~erat,on1, 106 83 9 50 (4 94) l 24 51 4907 

Othe-r Comprehensive Income for thl period 117.31 (24 .99) 2.35 119.25 96.32 

Tou\ Comprehensive Income ror the period 166.57 33.02 54.91 2S6.39 330.84 

Profit attrlbutable to 

Owner$ of the equity 9 30 18 13 906 (3 39j 64 17 

Non-eontroN1"9 interest 3996 3988 43 50 150 53 17035 

Other Comprehensive Income attributable to 

Owners o f the r!qulty 6 3 34 (1349) 1 26 64 38 51 90 

Non-controlling ~ tcrcst 5397 p1 50) I 09 54 8 7 44 42 

Total Con,prehcnsive Income attributable to 

Owners o f the eqwty 7264 4 64 10 32 6099 116 Oi 

Non-controlling interest 9 3 93 2838 (4 59 20540 214 77 

Paid-up Equity Share Capital ~6S 1 26 51 26 51 26 51 26 51 

( Fae.a value of Rs. 10 each) 

Other Equity as per laR!st .iuditW Balance Sticet 2,29607 2 253 07 

Earnings Per Share (EPSJ ( Rs.) • 

( f;)Cof! Value Of Rs. ,o eac:h) 

8 -'"ilC and O~ ted • Profit attribulahle lo owners of the equ.d~ 351• 6 84" 3 42" (1 281 24 20 

B;u:ic and 0Iluled • Profit ror the penod 18.se· 21 8B" 19 a3· 5550 88 46 

• not annualised 

•• Amount arc below the rounding orr norm aoopted 

Notes: 

' Segment Infom1atIon 
The Company tias three busInes5 segments - Process Outsomc1ng, FMCG and Property (Rs ITTO'Ole) 

Three months e nded Year ended 

Pilrticulars 
31 032020 3 1 12 2019 31 03 2019 31 03 2020 31 03 2019 

(Audited) (Un3udited) (Aud ited) (Audited) (Audited) 

(11 (2) (31 ,.1 (51 

Segment Revenue 
Process Outscourc1ng 1 098 2 9 1.068 84 983 72 4 162 51 3 888 87 

FMCG 67 79 83 94 86 68 311 15 365 23 

Prop11rty 29 9 4 27 97 30 54 108 35 121 03 

Tolal 1.196.02 l,180.7S 1,100.94 4 ,582.01 4.375 .13 

L~ss Inter Segment Revenue (3.59) 15 28) (3 59) (S 28) 

Net Segment ReventJe 1,192.43 1,180 .75 1,095.66 4 ,578.42 4,369.85 

Segment Result ~fou: Tax & Finance cos, 

Process Qu(scoorc.ng 118 2 0 123 14 144 B8 459 78 50000 

FII.ICG (53 35) (45 2 1) (69 39 ) (240 11) (226 98) 

P(o~ny 3095 12 58 9 84 66 ,o 42 15 

Total 95.80 9-0.51 85.JJ 285.77 315.17 

F inance Cost 28 82 26 46 29 64 100 78 61 15 

P rofit before Tu and Other compmhensive Income 66.98 64.05 55.69 184.99 254.02 

S~mont Assets 
Process Outscourcing 4.43 2 OS 3,940 18 3.443 59 4 ,432 05 3 443 59 

FMCG 81 7 0 3 742 18 662 15 817 03 662 15 

Property S81 5 9 556 71 50900 581 59 50900 

Una!k>cable 400 33 677 77 494 39 400 33 494 39 

6,231.00 5,916.84 5.109. 13 6,231.00 5,109.1:3 

S~ment U abil11ies 
Process Outscourcing 919 80 856 94 350 72 91980 350 72 

FMCG 14661 121 27 9 8 74 146 61 9 8 74 

Property 18 3 6 7 17909 95 89 183 6 7 9589 

Unalloeabte 1,314 02 1, 155 39 966 32 l.314 02 966 32 

2,564.10 2,312.69 1,511.67 2.564,10 1,511.67 



Notes to financial results 

2 Statement of Assets and Liabilities (Rs.in oro.-.) 

As at As at 
PARTICULARS 31.03.2020 31.03.'019 

Audited Audited 

ASSETS 
Non-current Assets 
Property. Plaint and Equipme111 651.04 565.93 
Capital work-in-progress 7.43 54.56 
Right-of -use Assets 545.49 
Investment Property 54.96 55.80 
Goodwill 2.393.89 2.195.31 
Other Intangible- assets 334.46 322.97 
Finaricial Assets 

investment$ 93.81 27.67 
Loans 37.66 31.55 
Others 40.76 42.01 

Deferred Tax Assets (Net) 296.33 232.22 
Non-current Tax Assets (Net) 103.96 104.57 
Other non-current assets 23078 249.30 
Total 4,790.65 3,881.89 

Current assets 
lnven1ories 49.98 48.23 
Financial Assets 

tnveslments 0.02 262.17 
irade recelvabl,es 598.64 437.18 
Cash and cash equivalents 357.88 120.42 
Bank balances other than cash and cash equivalents 3.87 18.47 
Loans 2.00 1.70 
Others 224.49 174.31 

other current Assets 203.47 164.76 

Total 1,440.35 1,227.24 

TOTAL ASSETS 6,231.00 5,109.13 

EQUITY AND LIABILITIES 
EQUITY 
Equity Share capital 26.51 26.51 
Other Equity 2 296.07 2 253.07 

2,322.58 2.279.58 
Non-controlling Interest 1,344.32 1,317.88 
Total 3,666.90 3,597.46 

LIABILITIES 
Non-4;1,.:1rrent LiabiUties 
Financial Liabilities 

BorrolN'ings 329.65 270.28 
lease Liability 556.28 
Other financial liabilities 27 70 8623 

Provisions 22.14 17.33 
Deferred tax liabilities (Net) 92.83 70.15 
Other non-current !!abilities 0.16 0.17 
Total 1,028.76 446.16 

Current Liabilities 
Financial Liabilities 

Borrowings 845.47 548.50 
Trade Payables 

(a) Total outstanding dues to Micro Enterprises & Small Enterprises 9.40 4.08 
(b) Total outstanding dues of Creditors other than Micro Enterprises & SmaH Enterprises 193 54 18075 

Lease Liabilities 117.37 -
Dlher financial liabilities 246.99 193.17 
Other current liabilities 73 33 75.20 
Provisions 43.30 41.55 
Current Tax Uabilities (net) 5 94 2226 

Total 1,535.34 1,065.51 

TOTAL EQUITY AND LIABILITIES 6,231.00 5,109.13 

Motes: 

The above results were reviewed by the Audit Committee and taken on record tiy the Boi!m;I of Directors at their respective meetings netd on 26th June 
2020 

4 The figures for last qua.rter are the balancing figures between audited figures in respect of the full financial year ended 31.03.2□:w and the published year 
to date figures upto 31.12.20i9, being the date of end of lhe third quarter of the current rrnancial year ~ich 1M;>:re subject to lfmited revie¥-'. 

The Group has adopted Ind AS 116- Leases, effective 1st April 2019, u$ing the rrodified retrospective approach, whereby the cumutative impact has 
been recognised on 1st April 2019. Accordingly, previous period information has not been restated. 
In the resulis for the current period. Operating tease expenses which were recognised as other expenses in previous periods 1s now recognised as 
depreciation expense fer Right•of-use asset and Finance cost for ln!en:,sl accrued on lease liability. Pursuant to above, Pmfit before tax for lhe lhree 
months ended March 31, 2020 and year ended March 31, 2020 are reduced by Rs. 4.27 crore and Rs. 15.65 crore respeclively and to lhis exleril, 
resu11s for the three monlhs ended March 31, 2020 and for the year ended March 31, 2020 are not comparable with previous period$ 

The Group has considered the possible effects thal may result from the pandemic relating to COV\0-19 on the ~arrying amou-nl:5 of receivables, unbilled 
n:,venue$, goodwill and intangible assets and unquoted investment. In developing the assumptions relating to the possible future uncertainties in the 
global economic conditiorls because of this pandemic, the Group. as at the date of approval of these financial stateme,its has used internal and ex.temal 
sources of information including credit reports and related infonnation, economic forecasts and consenS\JS es.timates fr'om mark.et sources on tne 
expected future performance of tl"le Group. Tne Gioup has perlormed sensit1vily analysis on t!ie assumptions used and based on current estimates 
expects the carrying amount or these assets 'Nill be recovered, net of provisions established. 

Figures for the previous periods have been regrouped/reclassified Wherever necessary- to conform to lhe current period's classification. 

Statement of Cash Flow is attached as Annexure-1 

~ 
ole-ttffle Director 

Dated 26 June. 2020 



Condensed Consolidated Cash Flow Slatementfor the year ended 31 March, 2020 
fl.sin crore 

Particulars 
FOi' the ytlil' ended For the year ended 

31.03.2020 31.03.2019 

A. Cash flow horn Operating Acti11ities 

Profit before Taxation 184.99 2S4.02 

Adjustment, for : 

Depreciation and amortisation e11:penses 224.30 95.15 

loss/ (Profit) on sale/ disposal of property pl.tnt and equipment (m~t) 0.83 1.42 

Gain on dereoognirion of RoU Assets (0.311 

Gain on sale/fair value of current investments (net} (26.461 (13.03) 

Employee stock compensat1011 expense 2.90 4.96 

Allowances for doubtful debts/slow mO\fing/Advances/ Security deposit 8.49 9.84 

Bad debts/ Advances written off 0.03 0.02 

Finance Cost 100.78 61.15 

Interest Income (2.13) (8.17) 

Effect of Foreign Currency Transactions /Translation (net) (40.43) (26.75) 

Other non-operaf1ng income (0.70) (0.70) 

Operating Prafit before Working Capital changes 452.29 377.91 
Adjustments for change in~ 

Trade and other recei\lables (209.86) 11.44 

Inventories (7.34) (12.28) 

Trade and other payables 69.31 64.69 

Cuh Generated from Oper~tions 304.40 441.76 

Income Tax paid (net cf refund) 57.64 83.86 

Net cash flow from Operating Activities 246.76 357.90 

B. C1sh flow from Investing: Activities 

Purchase of Property, Plant and Equipment. other intangible asset, capital wcrk-

in-progress including capital advances. (147.01) (210.66) 

Proceeds from Sale of Property, Plant and Equipment 0.38 0.87 

Purchase of long term investments (47.45) (12.00) 

Sale/{purthase) of Current/Non-current Investments (net) 273.22 (137 87) 

Proceeds from redemption of Debentures 0.20 

lntecest received 2.52 8.78 

Pi!ll)'ment to shareholder of Subsidiary companies (4.54) 

Investment in Subsidiaries, Associates and Joint Ventures (17.18) 

Earmarked funds placed with banks (0.99) 

Fixed Deposit (placed)/matures 12.65 72.87 

Net cash from/(used in) 1nvesting Activities 76.34 (282.65) 

c. Cash ffow from fina,.cing Activities 

Proceeds from issuance of equity shares t o non•coMrolling interest 7.67 14.24 

Proc&teds from non-current Borrowings 150.00 156.44 

Repayment of non-current Borrowings (79.76) (328.37) 

Net increase/(decrease) in Cash Credit facilities and other Shorr: Term Sormw·1ngs 261.23 189.97 

Repayment of Lease Obligation (102.741 

Finance Costs paid (99.211 (65.06) 

Purchase of Treasury Shares by a subsidiary company (8.94) 
Buy back of non-controlling interest in subsidiary (0.60) 

Dividends paid (including Dividend Tax) (207 ,91) (68.13) 

.-.et Cash used in Financing Activities (79.66) (101.51) 

Net Increase/ (Decrease) in cash and cash equivalents 243.44 (26.26) 

Cash and Cash equivalents - Opening Balance 120.42 146.19 

Cash and Cash equivalents - Acquired Pursuant to investment in subsidiary 0.11 

Foreign @xchange (gainl/1oss on translating Cash and cash Equivalents (6.09) 0.49 

Cash and Cash equivalents - Closing Batance 357.88 120.42 

Cash and Cash Equivalents comprise: 

Cash in hand 0,13 0.14 

Balances with Banks in current account 339.74 65.64 

Bank Oepasits with original maturity upto 3 months 28.25 60.00 

Cheques and Drafts in hitnd 2.70 3.59 

370.82 129.37 

Less: Current Ac<ount b.alanc.e held'" trust for custom■n 12.94 8.95 

357.88 120.42 



Man.1r,l'!'r (U,;1mr,l 
Natioria! Stock Exchdni;e of India Um11cd 

[xchanr.c Pla1a, Sth rloor, Plot No C/1, 
G- Block, Bandra - li.url:i ComplN. 
0.:indra (Cast.), 
Mumbai-400051 

The Sccrt-t.irv 

Dombay Stock Exchange lermtcd 
Phiroie: Jet-JccbhoyTowers, 
Oal:il Strcl't 
Mumbai-400001 

The Secretary 
The Ciilcutti'I Stock E.xchange Limited 
7, Lyons R<1ncc, 
Kolk.ita - 700 001 

Dear Sir, 

CES 
VENTURES 

26 June, 2020 

Declaration pursuant to Regulation 33(3l{d) of the Securities & EYchange Board of India (Usting Obligations and Disclosure 
Requirements) Reculiltions, 2015 

1, Arvind Kumar Vats, Chief FinancJa! Officer of CESC Ventures Lirrnted {CIN No: l74999Wl32017PLC219318) having it-. Registered Office 

at CESC House. d1owrio£hcc Square, Kolkata - 700 001 hereby declare that, the Statutory Auditors of the Company, Me..ur.s. Batliboi. 

Purohrt & Darban (FRN No. 303086E) have ,~ued an Audit Report Wllh unmodified opinion on Audited Financial Rl!.sUIL.!i of the 

Company {Standalone & CoMoltdatcd) for the year ended on 31 March, 2020, 

This Dr-cl;,,ratrnn ,s civcn in comphanc(" to Reculation 33(3)(d) of the SEBl (Us.ting Oblir,at1on,;; and Di.idosurc Reqwrernents} 

Regulations, 2015, .is arncnd'!d by the S£81 (Listing Obligations and Disclosure Requirements) {Amendment) Rer,utat1on. 2016, vidr. 

notification No. SEOl/lAO•NRO/GN/2016·17/00l dated May 15, 2016 and Orcular no. CJR/CFO/CMD/S6/201£i d.Jtcd M.Jy 17, 2016 

Kindly lilke this declaration on your end. 

Yours sincerely, 

Fo, CESC \~tu,i:~:.__ 
Arvind~ 
Chief Financi.il Officer 

cnc11rwwnr-s.uwrrn 
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