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Dear 5ir,

We enclose for your record copies of the Statement of Audited Financial Results (Standalone
and Consolidated) of the Company alongwith the Auditors' Reports for the quarter /year
ended 31 March, 2020 prepared in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The said Results have been approved by the
Board of Directors of the Company at its meeting held today.

The Board has appointed Mr. Rajeev Ramesh Chand Khandelwal as Whole-time Director of
the Company for a period of three years with effect from 26" June, 2020. He has been
appointed by the Board as an Additional Director of the Company from the said date. The
appointment will be subject to the requisite approval of the shareholders of the Company in
the next Annual General Meeting. Mr. Khandelwal is not related to any Director of the
Company or their relatives.

With a bachelor's degree in Engineering and an MBA in Marketing, Mr. Khandelwal has rich
experience in sales, marketing and P&L leadership roles with leading companies such as
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Gillette, P&G, and Reckitt Benckiser. In his immediate past role, he was Regional Director for
Reckitt Benckiser in Africa, and has been Sales Director for its India business as well.

Following is a list of the Company’s Directors with effect from 26 June 2020:

Mr. Sanjiv Goenka, Chairman

Mr. Shashwat Goenka, Director

Mr. Arjun Kumar, Independent Director

Mr. Kalaikuruchi Jairaj, Independent Director

Ms. Grace Elizabeth Koshie, Independent Director

Mr. Rajeev Ramesh Chand Khandelwal, Whole-time Director
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Encl:

CESC VENTURE
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
CESC VENTURES LIMITED
(Formerly RP-SG Business Process Services Limited)

Opinion

We have audited the accompanying Statement of Standalone Financial Results of CESC
VENTURES LIMITED (Formerly RP-SG Business Process Services Limited) (“the
Company”), for the three months and year ended March 31, 2020 (the “Statement”},
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{“the Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the three months and
year ended March 31, 2020,

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing
("SAs™) specified under Section 143{(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results for the quarter and year
ended March 31, 2020 section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI") together with the ethical requirements that are relevant to our audit of
the Standalone Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for cur audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement is the responsibility of the Company’s Management and approved by the
Board of Directors, has besen compiled from the related audited standalone annual
financial statements for the year ended March 31, 2020. The Company’'s Board of
Directors are responsible for the preparation and presentation of the Standalone
Financial Results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recegnition and
rement principles laid down in the Indian Accounting Standards prescribed under
1 133 of the Act read with relevant rules issued thereunder and other accounting
iles generally accepted in India and in compliance with Regulation 33 of the Listing
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Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters reiated to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’'s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and ¢obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

 Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the reguirements specified under Regulation 33 of
the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
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significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern,

» Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial

Results of the Company to express an opinion on the Standalone Financial
Results,

Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Standalone
Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year
ended March 31, 2020 and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

For Batliboi, Purohit & Darbari
Chartered Accountants
{Firm's Registr: )]

a)
U 18
fMarmbiarchin RMa NE2ANAN
. {UDIN:
Place: Kolkata
Date; 26 June 2020






Notes to financial results

1. Statement of Assets and Liabililies

(Rs.in crore)
As at As at
PARTICULARS 31.03.2020 31.03.2019
Audited Audited
ASSETS
Non-curcent Assets
Property, Plant and Equipment 1.87 -
Intangible assets X} -
Financial Assets
(i}nvestments 1,552 81 1,35%.10
i} Leans 0.50 .34
(i) Others - 6023
Defemred Tax Assets (Net) 1.31 075
Non-Current Tax Assets (Met} 8.40 407
Other non-current assets 23.37 23.37
Total 158827 1,447 86 |
Current assets
Financial Assets
{1} Trade receivables 20.35 24.73
(i) Cash and cash equivalents 102 41 64.42
(iii} Bank balancas other than {ii) above Q.04 0.08
{iv) Loans Q.13 0.08
{v) Others 0.02 0.02
Other current Assets 1.3 0.4¢
[Eotal 124,25 £9.78 |
TOTAL ASSETS 1,712.52 1,537.64
EQUITY AND LIABILITIES
Equity
(i) Equity Share capital 2651 28.51
(ii} Cther Equity 166275 1,488.44
Total 1,.689.26 1,514.95
LIABILITIES
Non-current Liabilities
Provisions age 713
Other non-current liabilities 141 0.38
[Total 10,10 151
Current Liabilitres
Financral Liabilities
(i] Trade Payables
{a} Total outstanding dues to Micro Entarprises & Small Enterprises - -
(b} Total outstanding dues of Credtars other than Micro Enterpnises & Smalk Enterprses 398 011
(i Other financial liabilities 235 0.31
Cther current liabilites 4.25 12.10
Provisions 2.57 256
[Total 13,16 15,18
TOTAL EQUITY AND LIABILITIES 1,712.52 1,537.64

2  The zbove results were reviewed by the Audit Committee and iaken on record by the Board of Directors at their respective meelings
held an 26 June 2020.

3 The Company has only ane business segment, ie., information technology and allied services and does not operate in any other
reportable segment.

4 During the year, the Company has acquired 64 .62% equity stake in Herbalab India Private Limited {'HIPL'), a Company engaged » the
business of manufacturing, distibution, dealing and marketing of ayurvedic products.

% Ind AS-118 'Leases’ mandatory for reporting pericd beginning on or after Aprit 01, 2019 replaces existing Lease Standard under Ind AS-
17 The application of Ind AS-116 does not have any impact on retained eamings as at April 01, 2019 and results for the quarer and
year ended March 31, 2020

6 In assessing the recoverabilty of s assets including receivables. the Company has considered intemal and exlernal infermation uple
the dale of approval of these financial statements including eccnomic forecasts. The Company has perfonmed analysis an the
assumptions used and based on cument indicators of future economic conditions, the Company expects to recaver the carrying amount
of these assets. The impact of the global health pandemic may be differerd from thal estimated as al lhe date of approval of these
financial statements and the Company will centinue o closely manitor any material changas to future economic conditions.

7 The figures for last quarler are the balancing figures between audited figures in respect of the full financial year ended March 31, 2020
and the published year ta dale figures upte December 31 2019, being the date of end of the third quarer of the current financial year
which were subjecl lo limited review.

8 Figures for the previous periods have been regroupedireclassified wherever necessary to conform 1o the curment period's classification

9 Statement of Cash Flow is atlached as Anrnexure-!

Dated ' 26 June, 2020




Staternent of Cash flow for the year ended 31st March 2020

Annexure-l

(Rs.in crore)

Particulars

For the year ended
315t March 2020

For the year ended
31st March 2019

A. Cash flow from Operating Activities
Profit before Taxation
Adjustments for :
Gain on salefair value of current investmenls {net)
Dividend Income
Interest [ncome
Other Miscellaneous income
Depreciation and Amortisation expense
Cperating Profit before Working Capital Change
Adjustments for change in:
Trade and other receivables
Other payables
Cash Generated from Operations
income Tax paid {net of refund)
Net cash fMlow from Operating Activities

B. Cash flow from Investing Activities
Burchase of property, plant and equipment
Purchase of non-current investments
Sale of Cument/Non-current investments (net)
Dividend received
Interest received
Investment in Subsidiaries incivding Share Application
Net cash flow from i/{used in} Investing Activities

C. Cash flow from Financing Activities
Met Cagh flow from Financing Activities

Net Increase in cash and cash equivalents
Cash and Cash equivalents - Cpening Balance
Cash and Gash equivalents - Closing Balance

Cash and Cash Equivalents comprise:
Cash in hand

Balances with Banks in current account
Balances with Banks in deposit account
Cheques and Drafts in hand

175.78 74.18
{1.58) (5.73)
{168.29) (56.10)
{0.05) {C.08)
{0.24) -
0.07 -
5.69 12.28
2.35 64.69
(2.79) 13.80
6.25 90.77
(6.40) (14.92)
{0.15) 75.85
(1.95) -
(21.00) -
1.58 46.56
168.29 5610
0.06 0.06
(108.84) {123.06)
38.14 {20.34)
37.99 55.51
B4.42 .91
102.41 §4.42
0.02 .
99.69 4.42
- £0.00
2.70 -
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CESC Ventures Limited

(Formerly RP-SG Business Process Services Limited)
Opinion

We have audited the accompanying Statement of quarterly and year to date Consclidated Financial
Results of CESC Ventures Limited (Formerly RP-SG Business Process Services Limited)
(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) and its associate for the quarter and year ended 21 March, 2020 {(“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the audit reports of the other auditors on
separate financial statements of the subsidiaries and associate referred to in Other
Matters section below, the Statement:

(i) includes the results of the following entities:

Sl. No. Name of Subsidiaries and Associate

Subsidiaries:

Quest Properties India Limited.

Metromark Green Commodities Private Limited

Guiltfree Industries Limited

Apricot Foods Private Limited

Bowlopedia Restaurants India Limited
Herbolab India Private Limited (w.e.fJune 03,2019)

Firstsource Solutions Limited

Firstsource Group USA Inc

Firstsource BPO Ireland Limited

Firstsource Solutions UK Limited

Firstsource Process Management Services Limited

Firstsource-Dialog Solutions Pvt. Limited

Firstsource Business Process Services, LLC
Firstsource Solutions USA LLC

Firstsource Advantage LLC

Firstsource Transaction Services LLC

Firstsource Solutions S.A.
MedAssit Holding LLC
One Advantage LLC

2z 3lalzlzan 2|ale|e|~|o|a s|ain]-

[
o

Sourcepoint Inc. (Formerly known as ISGN Solutions Inc.}

[p%]
-t

Sourcepoint Fulfilment Services, Inc. {(Formerly known as ISGN Fulfiliment Services, Inc.)
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Si. No. Name of Subsidiaries and Associate
22 ISGN Fulfillment Agency, LLC {upto June 24, 2019)
23 Firstsource Employee Benefit trust

24 RP-5G Ventures Advisory LLP
25 RP-SG Unique Advisory LLP
26 RP-5G Ventures Fund |

Associate

27 Nancbi Data and Analytics Private Limited

(ii)  is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial infoermation of the
Group for the quarter and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs™) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in Auditor’s Responsibilities for the audit of
the Consolidated Financial Results for the quarter and year ended March 31, 2020
section of our report. We are independent of the Group and its associate in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“"ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended March 31, 2020 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in
Other Matters section below, is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Statement, has been compiled from the related audited consolidated financial statements
for the year ended March 31, 2020. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March
31, 2020 that give a true and fair view of the consolidated net profit and consolidated
other comprehensive income and other financial information of the Group including its
associate in accordance with the recognition and measurement principles laid down in
the Tndian Accounting Standards, prescribed under Section 133 of the Act, read with
rules issued thereunder and other accounting principles generally accepted in
d in compliance with Regulation 33 of the Listing Regulations.
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The respective Board of Directors of the companies included in the Group and of its
associate are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and its associate
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Beard of Directors of the
companies included in the Group and of its associate are responsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associate are responsible for overseeing the financial reporting process of the Group and
of its associate.

Auditor’'s Responsibilities for the audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the quarter and vear ended March 31, 2020 as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associate to continue
as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in
the Consolidated Financial Results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based ¢n the audit evidence obtained
up to the date of cur auditor’s report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going
concern,

* Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

= Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results, entities within the Group and its associate to express an opinion on
the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of entities
included in the Consoclidated Financial Results of which we are the independent
auditors, For the entities included in the Consolidated Financial Results, which
have been audited by the other auditors, other auditors remain responsible for
the direction, supervision and perfoermance of the audits carried out by them.
We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consoclidated Financial Resuits that,
individually or in aggregate, makes it probable that the economic decisicns of a
reasonably knowledgeable user of the Consolidated Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Annual Consolidated Financial Results.

We communicate with these charged with governance of the Parent and such other
entities included in the Ceonsolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

provide those charged with governance with a statement that we have complied
evant ethical requirements regarding independence, and to communicate with
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them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

+ We did not audit the financial statements of Eight (8) subsidiaries included in the
consolidated financial results, whase financial statements reflect total assets of Rs.
6,059.74 crore as at 31 March, 2020 and total revenues of Rs. 1,157.54 crore and Rs.
4,551.84 crore for the quarter and year ended March 31, 2020 respectively, total net
profit after tax of Rs. 67.64 crore and Rs. 176.30 crore for the quarter and year ended
March 31, 2020 respectively and total comprehensive income of Rs. 184.91 crore and
Rs., 295.52 crore for the quarter and year ended March 31,2020 respectively and net
cash flows {net) of Rs. 205.06 crore for the year ended March 31, 2020 , as considered
in the Statement. The consclidated financial results also includes the Group’s share of
profit after tax of Rs. NIL crore and Rs. 0.001 crore for the quarter and year ended
March 31, 2020 respectively and Total comprehensive income of Rs. NIL and Rs. 0.001
crore for the quarter and year ended March 31, 2020 respectively , as considered in the
Statement, in respect of one (1) asscciate, whose financial statements have not been
audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion and conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associate, is based solely on the reports of the other
auditors and the procedures performed by us as stated under Auditor's Responsibilities
section above.

Our apinion gn the Statement is not modified in respect of the above matters with
respect to our reliance on the work done of other auditors.

e The Statement includes the results for the Quarter ended 31 March, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third gquarter of the current financial year
which were subject to limited review by us.

For Batliboi, Purohit & Darbari
Chartered Accountants
{Firm’'s Registri =~ ~° ~~°""77E)

ita

er)
{MAarmharchin MAa NE2ANAN
{UDIN
Place: Kolkata
Date; 26 June 2020
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Notes to financial results

Stalement of Assets and Liabilities {Rs.in crore)
As at As at
PARTICULARS 31.03.2020 31.03.2019 |
Audited Audited
ASSETS
Non-current Assets
Praperty, Plant and Equipment 651 04 585.93
Capital work-in-progress 743 54 56
Right-of -use Assets 54549 -
Investment Property 54 96 55.80
Goodwill 2,383.89 21953
Other Intangible assets 334.48 322.97
Financial Assets
investments 93.81 27.67
Loans 3768 31.55
Others 40.78 42.01
Deferred Tax Assets (Net) 296.33 23222
Non-current Tax Assets {Net 103.98 104.57
Other non-current assets 230.78 249 30 |
Total 4,790.65 3,881.89
Current assets
Inventories 49.98 4823
Financial Assets
Investments 0.02 262.17
Trade receivables 598.64 437.18
Cash and cash equivalents 357.88 120.42
Bank balances other than cash and cash equivalents 387 18 47
toans 2.00 1.70
Others 224.49 174.31
Other current Assets 203.47 164.75
Total 1,440.35 1,227.24
TOTAL ASSETS €,231.00 5,108.13
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 2651 26.51
Other Equity 229607 2325307
232258 2,279.58
Nan-coniroiling interest 1,344.32 1317 88
Total 3,666.90 3,597.46
LIABILITIES
Nen-current Liabilities
Financiai Liabilties
Borrowings 32965 27028
Lease Liability 556.28 -
Other financial liabiiities 27.70 88.23
Pravisions. 2214 17.33
Deferred lax liabilities (Net) 9283 7018
Cther non-current liabilities 0.18 0.17
Total 1,028.76 446.16
Current Liabilities
|Financial Lizbilites
Borrawings 84547 546.50
Trade Payables
(a) Total outstanding dues to Micro Enterprises & Small Enterprises 9,40 4.08
(b} Tetal outstanding dues of Creditors other than Micro Enterprises & Small Enterprises 19354 18075
Lease Liabilities 117.37 -
Other financial liabdilies 245,99 193.17
Other current liabilties 7333 75.20
Provisions 43,30 41.55
Current Tax Liabilities {net} 5.94 2226
Total 1,535.34 1,065.51
TOTAL EQUITY AND LIABILITIES 6,231.00 5,108.13

Notes :

The above results were reviewed by the Audit Commitlee and taken on record by the Board of Direclors at their respactive meetings held on 26th June

2020

The figures for last quarter are the batancing figures belween audited figures in respect of the full financial year ended 31,03 2020 and tha published year
1o date figures upto 31.12.2019, being the date of @nd of the third quarter of the current fnancial year which were subject to limited review.

The Group has adapted Ind AS 116 - Leases, effective 15t April 2019, using the modified retrospective approach, whereby the cumutative impact has
beern recognised on 15t April 2019. Accordingly, previous period information has not been restated
In the results for the cument period, Operaling lease expenses which were recognised as Other expenses in previous periods 15 now recognised as
depreciation expense for Right-of-use asset and Finance cost for Interest accrued on lease liabilily. Pursuant te above, Profit before tax for the lhree
months ended March 31, 2020 and year ended March 31, 2020 are reduced by Rs. 4.27 crare and Rs. 15.63 crore respeclively and to this exlenl,
resulls for the three months anded March 31, 2020 and for the vear ended March 31, 2020 are not comparatle with previous pericds

The Group has censidered the possible effects thal may resull from the pandemic relating 1o COVID-19 on the carrying amounts of receivables, unbilied
revenues, goodwili and intangible assels and unquoted investmeant. In developing the assumptions relating to the pessible future uncerainties in the
global economic conditions because of this pandemic, 1he Group. as at lhe date of approval of these financial statements has used internal and exlemat
sources of informatien including credit reporls and reiated information, economic forecasts and consensus estimates from market sources an the
expected future perfarmance of the Group. The Group has performed sansitivity analysis on the assumptions used and based on cument estimates
expects the camying amouni af these assets will be recovered, net af provisions established

Figures for the previous periods have been regroupedireclassified wherever necessary to conform to Ihe current peried's classification,

Statement of Cash Flow is atlached as Annexure-|

Dated . 26 June, 2020




Condensed Consolidated Cash Flow Siatement for the year ended 31 March, 2020

Annexute-|

Rs in crore
il ot rh e
A, Cash floew from Operating Activities
Profit before Taxation 184.399 254,02
Adjustments for :
Depreciation and amortisation xpenses 224.30 895.15
Loss f (Profit) on sale / disposal of praperty plant and equipment {net} 0.83 1.42
Gain on derecognition of Rol Assets {0.31) -
Gain on sale/fair value of current investments [net} {26.46) (13.03)
employee stock compensation expense 2.890 4.9
Allowances for doubtful debts/slow moving/Advances/ Security deposit 8.48 9.84
Bad debts / Advances written off 0.03 0.02
Finznce Cost 100.78 61.15
Interest Income (2.13) (8.17)]
Effect of Foreign Currency Transactions / Translation {net) {40.43) {26.75)
Other non-operating income (0.70} {0.70)
DOpecating Profit before Working Capital changes 452.29 377.91
Adjustments for change in:
Trade and other receivables {209.86) 1144
Inventories (7.34) [12.28)
Trade and ather payables 63.21 64.59
Cash Generated from Operations 304.40 441.76
income Tax paid (net of refund} 57.64 8386
Net cash flow from Operating Activities 246,76 357.90
B.  Cash flow from Investing Activities
Purchase of Property, Flant and Equipment, other intangible asset, capital work-
in-pragress including capita| advances. {147.01) [210.68)
Proceeds from Sgfe of Property, Plant and Equipment 0.38 0.87
Purchase of long term investments (47.45) {12.00)
Salef{purchase) of Current/Non-current Investments [net) 27322 (137.87}
Proceeds from redemption of Debentures 0.20 -
Interest received 252 8.78
Payment to shareholder of Subsidiary companies - {4.64)
Investment in Subsidiaries, Associates and ioint Ventures {17.18) -
Earmarked funds placed with banks {0.99), -
Fixed Deposit [placed)/matures 12.65 72.87
Met cash from/f{used in} Investing Activities 76.34 {282.65)
€. Cash fiow from Financing Activities
Proceeds from issvance of equlty shares to nan-controlling interest 7.67 14.24
Proceeds from non-current Borrowings 150.00 156.44
Repayment of non-current Borrowings {79.76) (328.37)
Net increase/{decrease) in Cash Credit facilities and other Short Term Borrowings 26123 189.97
Repayment of Lease Obligation {102.74) -
Finance Costs paid (99.21) {65.06):
Purchase of Treasury Shares by a subsidiary company (8.94) -
Buy back of nan-cantrolling interest in subsidiary - {0.60)
Dividends paid (including Bividend Tax} (207,91} (68.13)
Het Cash used in Financing Activities {79.66) {101.51)
Met Increase f [Decrease] in cash and cash equivalents 243.44 (26.26)
Cash and Cash equivalents - Cpening Balance 120.42 146.19
Cash and Cash equivalents - Acquired Pursuant to investment in subsidiary 0.11 -
Foreign exchange {gain)/loss on translating Cash and cash Equivalents {6.09} 0%
Cash and Cash equivalenis - Closing Balance 357.88 120042
Cash and Cash Equivalents comprise:
Cash in hand 013 .14
Balances with Banks in current account 33574 65.64
Bank Depasits with ariginal maturity upto 3 moenths 28.25 50.00
Cheques and Drafts in hand 270 3.59
37082 129,37
Less: Current Account balance held in trust for customers 12.34 8.95
357.88 120.42
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¥ Erewian Legacies

Manaper {Listing]

National Stock Exchange of India Limsted
Exchange Plaza, 5th Floor, Plot No. €1,
G- Block, Bandra ~ Kutta Compley,
Dandra {Tast}),

fMumbai- 400 051

26 june, 2020

The Secretary

Bombay Stock Exchange Limited
Phiroze Jeejecbhoy Towers,
Dalai Street,

Mumbai - 400 001

The Secretary

The Calcutta Stack Exchange Limited
7, Lyons Range,

Kolkata = 200 001

Dear Sir,

Dedlaration pursuant ta Regulation 33(3){d} of the Secuzities & Exchange Board of india {Listing Oblizations and Disclasure
Reqguirements) Regulationg, 2015

1, Anand Kumar Vats, Chief Financial Officer of CESC Yentures Limited [CIN No: 174399WN2017PLC219318) hawving its Registered Office
at CESC House, Chawringhee Squara, Kolkata— 700 001 hereby declare that, the Statutory Auditors of the Company, Messrs, Batliboi,
Purohit & Darban {(FRN No. 303086E) have issued an Audit Report wath unmodified epinion on Audited Financiol Resulls of the

Company [Standalone & Consolidated) for the year ended on 31 March, 2020,

This Drclaration is given in complance to Requlation 33(3){d} of the SEBI {lsting Obligations and Disclasure Requirements)
Regufations, 2015, as amended oy the SEBI {Listing Obligations and Disclasure Requirements} {Amendment} Regulation, 20186, vide

notfication No. SEBI/LAD.NRO/GN/I016-17/001 dated May 25, 2016 and Circular no. CIR/CFD/CMD/S6/2016 dated May 37, 2016,

Kindly take this declaration on your end.

Yours sincerely,
For CESC Ventures Limited

<
futts
Arvind Klirmar Vats
Chief Fingncial Officer
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