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CIN No. : L24224MH1995PLC086135 

Date: 05TH JULY 2021 

To, 

General Manager 

Department of Corporate Services, 

BSE Limited 

P J Towers, Dalal Street, 

Mumbai – 400 001. 

Kindly Attention : Mr Harshad Naik 

Dear Sir, 

Subject: Declaration or Statement of Impact of Audit Qualification for the Year Ended Audited 

Financial Result as on 31st March 2021. 

Ref: Scrip Code: 531668 

We would like to state that we missed inadvertently to add declaration / statement of Impact of 

Audit Qualification in the Notes to Audited Financial Results for the year ended 31st March, 2021 

However, we hereby submit the following declaration of Audit Qualification and the same can be 

taken as part of the Notes to Financial results already submitted to stock exchange on 30th June 2021 

Declaration: 

"The Audited Result were reviewed and recommended by the audit committee and subsequently 

approved by the Board of Directors of the Company.  

 

The Statutory Auditors have expressed an unqualified audit opinion. 

 

Kindly take the above information on your records. 

Thanking you, 

 

Yours faithfully, 

For Vision Corporation Private Limited  

 
____________ 

Brijesh Rathod 

Company Secretary & Compliance Officer 



CIN: L24224MH1995PLC086135 

VISION CORPORATION LIMITED 

2A, 2% FLOOR, CITI MALL, LINK ROAD, ANDHERI: WEST, MUMBAI: 400053 

TEL: 02267255361 

  

Date: 30/06/2021 

To, 

The Manager, 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Tower 

Dalal Street 

Mumbai: 400001 

BSE Scrip Code: 531668 

Sub: Outcome of the Board Meeting held today i.e 30" June 2021 

Dear Sir, 

Pursuant to the provision of clause 33 of Listing Regulations (LODR) 2015, the Board of Directors of 

the Company in its meeting held today i.e. Wednesday, 30June 2021 inter-alia has approved the 

audited Financial Result of the company for the quarter and year ended 31° March, 2021. 

A copy of Audited Financial Result of the Company for the quarter and Year ended March, 2021 

along with the audit Report received from Statutory Auditor of the Company is enclosed herewith. 

Kindly take the same on your record and oblige. 

Thanking You 

Yours Faithfully 

For Vision Corporation Limited 

(Mr. Brijesh rathod) 

Company Secretary and Compliance officer 

Place: Mumbai 

Date: 30.06.2021 

Encl: a/a
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VISION CORPORATION LIMITED   
    

2/A, 2nd Floor, Citi Mall, Link Road Andheri (West), Mumbai MH 400053 IN 

CIN : L24224MH1995PLC086135 

Audited Financial Results for the quarter & year ended 31st March, 2021 
  

    
        

        

  

  

    

Ind AS Preceding Ind AS Previous Year | Current | 

Sr. 
Quarter 3 months Quarter ended on ended 

No. Particulars ended ended ended 31.03.2020 31.03.2021 

31.03.2021 31.12.2020 31.03.2020 

    
        

  

       
      

  

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

| |Revenue from Operations 76.72 540.69 336.96 460.56 617.41 

| Other Income ee ft (10.85) 21.13 (1.75) _ 2A | 10.28 

Il. | Total Revenue (1 + I} 65.87 561.83 335.21 463.17 627.69 

IV. |Expenses 7 | Oe 
      (a) Cost of malenals consumed 

- - 

(b) Purchase of stock-in-trade - - - = 

(c)} Changes in inventones of finished goods, 
- | 

work-in-progress and stock-in-trade 

(a) Empoyee benefits expenses 

    
  

  

      
      
     

       
      

  

1.25 33.25 27.10 35.82 34.50 | 

(e) Excise Duty 
5 8 - - x 

(f) Finance Costs 0.70 - 0.97 0.97 0.70 

(9) Depreciation and amortisalion expenses 0.69 9.10 9.96 12.76 9.79 | 

     
(h) Other expenses 

        

        

  

; Sea goes 62.42 615.85 | 385.10] 482.43] 578.27 

: Totalexpenses (IV) aos 65.06 | 558.20 423.13 | 534.98 | 623.26 

V. |Profit / (Loss) before exceptional items of tax ( III - IV ) 0.82 ax WV) cop peepee tele 082) 363] (87.92) ___ (68.81)| 4 

Vi. | Exceptional items = 6 reg = ee peer i Ss a 

Vil |Profit / (Loss) before tax ('V - VI) a — | ob2) 8363] (87.92) __(68.81)) _ 4.44 

Vill | Tax Expenses 

(a) Current Tax / (Credit) , ; - 7 ; oh. —_ 4) . 4.16 | os ae ad a 1.37, 

(b) Deferred Tax / (Credit) 
: 3 

ix |Profit/(Loss) for the period after tax from continuing operations (VII-VIll) | 0.82. — 247) (87.92) (68.81 — a 

  

     
  

  

     
  

         

      

  

X. |Profit / (Loss) from discontinuing operations - _ } De : 7 i 7 

X| |Tax Expense of discontinuing operations : aah . - = oe a a 

x11 [Profit / (Loss) from discontinued operations (after tax) ( oe By ee J i = [| + J 

XI. |Profit/ (Loss) forthe period (IX + XIl) 7 a _. 0.82  2ai | (87.92)| (68.81)) 3.07 | 

XIV |Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss a 
; | 

        

  

         

  

     
(ii) Income tax relating to items that will not be reclassified to profit or loss_ oe / om ne ae 

Bi) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit or loss we UL a | 

  

      
  

   
        

  

    
    

  

      
   

  

X\V_ | Total Comprehensive income for the penod (XIli+AIV) ‘(Comprising Profit(Loss) and OCI) a 0.82 ee _ 247 _(87.92)| - (68.81) - _ = 3.07 

XV1.|Paid - up Equily Snare Capital ses 1897.07 1,997.01 1,997.01 1,997.01 | 

(Face Value of Rs 10/- per share) - ———+ 

XVI |Earnings per share ; eave a ais 

(1) Basic —_ OT — 0.01 (0.44)             (7) Diluted      
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NOTES : 

1 The financial results of the Company have been prepared in accordance with 
(Indian Accounting Standard) (Amendment), Rules 

Indian Accounting Standard ("Ind AS") notified under the Companies 

Practices and Policies to the extend applicable. 
2015 prescribed under section 133 of the Companies Act, 2013 and other Recognised Accounting 

The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their meetings held on 30th June 2021. 

The spread of COVID-19 has severally affected the businesses around the world. In many countries, including India, there has been severe 
gisruption to regular operations due to lock-downs, disruptions in transporations, supply chain. travels bans, quarantines, social distancing and other 
emergency measures. 

The Company's Media busines activity disrupted during the lockdown period but resumed in phased manner from third week of May, 2020. 

The Company has made detailed assessment of its liquidity position forthe next few months and of the rec overability and carrying values of its 
assets comprising Property, Plant and Equipment's, Intanhible assets, Trade Receivable, Inventories and Investments as at the Balance Sheet date, 
and based on the internal externa | information upto the date of approval of these financial statements has concluded that no material 
adjustments are required to be made in the financial results. The management shall continue to monitor every material changes to future economic 

conditions on continuing basis. 

With effect from 1st April 2018, the Company has adopted Ind AS 115, "Revenue from Contracts with Customers". The application of Ind AS-115 

does not have any significant impact on recognition and measurement of revenue from operations and other related items in the financial results of the 

Company. 

5 Previous period's figures have been regrouped/recast/reclassified wherever necessary. 

By Order of the Board 

For Vision Corporation Limited, 

Jd I fiiillh 

r. Ashok Kumar Mishra 

Mumbai 

June 30, 2021 
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VISION CORPORATION LIMITED 

1. Statement of Assets and Liabilities 
( Rs. in Lakhs 

Figures as Figures as 
at the end at the end 

Working Note No. of current of previous 
reporting reporting 
Period Period 

31.03.2021 31.03.2020 + ASSETS (Audited) (Audited) (1) Non-current Assets 
(a) Property, Plant and Equipment 2 199.09 343.76 | (b) Capital work-in-progress 2 - 2 4 (C) Investment Property 2 : - | (d) Other Intangible Assets 2 0.29 0.29 (e) Financial Assets 

i) Investments 3 = 
ll) Loans 4 - 0.12 
ii) Other (to be specified) 5 0.10 10.00 | (f) Deferred tax assets (net) 

(9) Other non-current assets 6 1,315.62 1,387.57 ! (2) Current Assets 

(a) Inventories 7 569.35 564.79 (b) Financial Assets 
i) Investments 

| ii) Trade receivables 8 220.17 224.68 ili) Cash and cash equivalents 9 18.98 12.87 iv) Bank balance other than (iii) above 10 22.54 Tao vi) Others 
| (Cc) Current Tax Assets (Net) 11 - - 

(d) Other current assets 12 333.15 92 64 
2,679.30 2,644.07 il. EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 13 1,997.01 | 1,997.01 (b) Other Equity 14 302.22 299.15 Liabilities | 

(1) Non-current Liabilities | 
(a) Financial Liabilities | | (i) Borrowings 15 - - | 
(ii) Other Financial Liabilities 16 - - | | (b) Deferred tax liabilities (net) 17 ‘ «| | (2) Current Liabilities 

| (a) Financial Liabilities 
i) Borrowings 18 6.13 
ii) Trade payables 19 200.57 
iii) Other financial liabilities (other than 
those specified in item (c), to be 20 i 
specified) 

(b) Other current liabilities ?1 169 24 
(c) Provisions 22 4.14 

a _ 2,679.30 

2ND FLOOR, CITI MALL, NEW LINK ROAD, ANDHERI (WEST), MU 
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(Amount Rs fn Lakhs) 
  2020.24 

  
Net Profit before | 

Adjustment for 
Non Oprating Income 
Depreciation 
Finance ( Cost 

INLerest/Dividend recelved 
Profit on sale of Assets 
Other Adjustments 
LOSS On Salo Of Share 

Operating Profit before Working Capital ch Adjustment toy 
Inventoy Ths 

anges 

Trade rey Civables 

*hort-term loans and advances » Other Current Assets Trade Payables 
Short Term Bory OWINES 
Wither Current Liabilities/ Provisions 

Cash Generated from Operation 
Cash How Before extraordinary items 

Direct lax Provision 

Net cash from Operating activities after extra-ordinary items 

CASH FLOW FROM INVESTING ACTIVITIES 
(Purchase)/ Sale of Fixed Assets 
(Purchase)/ Sale of Other Fixed Assets 
(Purchase)/ Sale of Capital work in process 
(Purchase)/ Sale of Investments 
Investment in Bank Deposit 
Non - current Assets 
Non - current Investment 
long - term loans and advances 

Net Cash Used in Investing activities 

CASH FLOW FROM FINANCIAL ACTIVITIES 
Net Proceeds for Issue of Share Capital including Security Premium 
Net Proceeds/ (Repayment) of Secured Loans 
Net Proceeds/ (Repayment) of Unsecured Loans 
Net Proceeds/ (Repayment) of Other Long Term Liabilties 
Finance cost 

Net Cash used in Financial Activities 

Net Increase\ ( Decrease ) in Cash and Cash equivalents 

Cash and Cash Equivalents (Opening) 
Cash and Cash Equivalents(Closing) 

A+B+C   

2019-20 

  

4.07 

9.79 

0.70 

54,19 

(68.82) 

12.76 

0.97   

  67,75 (55.09) 

  

(4.56) (120.81) 
4.51 280.75 

(240.51) 47.18 
57.49 5.17 
21.53 (17.18) 

(110.88) (43.89) 
204.67 96.14 
(204.67) 96.14 

(1.37) . 

  A 206.04 96.14 

(185.25) 

0.19 

119.02 

(1,128.88) 
1,100.08 

  
  

(0.97) 
      0.70 

0.70 0.97 

21.30 0.33 

20.22 19.89 
41.52 20.22 

  
As per our report of even date attached 
M/S AJ MOHAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

   CA. A 

PARTNE 

FRN: 170787 

MIN :- 002468N 
Date : 30th July 2020 
PLACE : MUMBAI 

HAY JOSHI 

  

  
  

   
FOR AND ON BEHALF OF THE BOARD 
Vision Corporation Limited 

(Director) 

Jane” yar 
_— MISHRA 

(Director) 

GENEVIEVE FELI 
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M/S AJ MOHAN & ASSOCIATES 
CHARTEREDACCOUNTANTS 

New Delhi | Mumbai | Chennai | Lucknow | Saharanpur | Hisar | Udaipur Mumbai office: 3/4 

Jagardev Nagar, Kajupada Borivali East Mumbai — 400066 

E-mail: caakshayjoshi7 @gmail.com; Mobile: +91 9702895049 

Independent Auditors’ report 

TO THE MEMBERS OF VISION CORPORATION LIMITED 

Report on the Audit of the Ind AS Financial Statements 

| have audited the accompanying Ind AS financial statements of VISION CORPORATION LIMITED (‘the Company’), 

which comprise the Balance sheet as at 31 March 2021, the Statement of profit and loss the Statement of Changes 

in Equity and the Statement of Cash Flows for the year ended, and summary of thesignificant accounting policies 

and other explanatory information. 

Management's Responsibility for the Ind AS Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 

2013 (‘the Act’) with respect to the preparation and presentation of these financial statements that give a true and 

fair view of the state of affairs, profit/loss and other comprehensive income changed in equity and cash flow of the 

company in accordance with the accounting principles generally accepted in India, including the Indian Accounting 

Standards specified in the Companies (IndianAccounting Standard) Rules, 2015 (as amended) under section 133 of 

the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial statements that give a true and fairview and are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the goingconcern basis of 

accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 
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AUDITOR’S RESPONSIBILITY 

| have taken into account | the provisions of the Act, required to be included in 
the accounting and auditin & standards and matters whj h the audit report under the isi 

are 

audit evidence about the amounts and disclosures in the on the auditor's judgment 

the Company's preparation of the ) 
viewin order to design audit procedures that are appropriate in the circumstances. An audit also includes evalu | 

a material uncertainty exists, we are required to draw attention in the auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify the opinion. Our conclusions are based on the audit evidence obtained up to the date of the auditor’s report. However, future events or conditions may Cause an entity to cease to continue as a going concern. 

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit qualified opinion on the Ind AS financial statements. 

Basis for Qualified Opinion 

The Company has not accounted for liability for gratuity and leave encashment for the year ended 31 March 2021 
this is not in accordance with the requirements of Ind AS 19 — Employee Benefits which requires the Company to 
accounted for actuarial liability of gratuity and leave encashment, | am unable to quantify the amount adjustments 
to these Ind AS financial statements as the Company has not carried out actuarial valuation of gratuity and leave 
encashment. 

Qualified Opinion | | 

In my opinion and to the best of my information and according to the explanations given to us, except forthe 
possible effects of the matter described in the Basis for Qualified Opinion paragraph the aforesaid Ind AS financial 
statements give the information required by the Act in the manner sO required and give a true and fair view in 

conformity with the accounting principles generally accepted in india of the state ofaffairs of the Company as . 
31st March 2021, its loss and other comprehensive income, changes in equity and its cash flows for the year ende 

on that date. 
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ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1, As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the Central Government of India in terms of sub 

ad. 

Cc. The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the booksof account; 

Except for the matters described In 
standalone Ind AS financial statement 
under section 133 of the Act. 

the Basis for Qualified Opinion paragraph, the aforesaid 
Ss comply with the Indian Accounting Standards prescribed 

The qualification relating to the maintenance of accounts and other matters connected therewith are as stated in the Basis for Qualified Opinion paragraph a bove, 

r. On the basis of the written representations received from the directors as on 31 March 2021, 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 
2021, from being appointed as a director in terms of section 164(2) of the Act; 

g. with respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to my separate report In 
“Annexure B"; and 

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 
| of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to thebest of my information 
| and according to the explanations given to us : 

| i. The pending litigations as disclosed in Note No. 24 of Financial Statements would notimpact 
| financial position of the Company. 

ii. The Company did not have any long term contracts including derivative contracts forwhich 
there Ire any material foreseeable losses. 

2
 

iii. There has been no delay in transferring amounts, required to be transferred, to theInvestor 
Education and Protection Fund by the Company. 
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For M/s AJ Mohan & Associates 
Chartered Accountants 
FRN 002468N 

aw ek 
CA Akshay Joshi 
MIRN 170787 

Place Mumbai 

Date 3e] | 02> 
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ANNEXURE-—ATO THE AUDITORS’ 

The Annexure referred to j 
Statements 

IV. 

REPORT. 

n my Independent Auditors’ Re port for the year ended 31* 
to the members of the Company on theFinancial 

March, 2021, | report that: 
pny 

Fixed Assets 

ihe company has maintained Proper records showing full Particulars, including quantitativedetails and 
situation of fixed assets. 

b) All fixed assets have been physically verified by the Management during the year and 
activity of verification which, in my opinion, is reasonable having regard to the sizeof the nature of its assets. No materia! discrepancies Ire noticed on such verification 

there isa regular 
the company and 

Inventories 

a) The inventories have been physically verified by the management at reasonable intervals during the 
current year. The discrepancies noticed on verification between the physical stocks and the book records are not materia| and have bee N properly dealt with in the booksof accounts. In my opinion, the frequency of verification is reasonable, 

The Company has not granted any loans to body corporate covered in the register maintained under section 189 of the Companies Act, 2013 (‘the Act’). 

a) In my opinion, the rate of interest and other terms and conditions o granted to the body corporate listed in the register 
prima facie, prejudicial to the interest of the Compan 

n which the loans had been 
maintained under Section 189 of the Act are not, 
y. 

b) In the case of the loans granted to the bod y corporate listed in the register maintained undersection 189 of the Act, the barrios have been regular in the Payment of the principal and interest as Stipulated. 

c) There are no overdue amounts in respect of the loan granted to a body corporate listed in the register maintained under section 189 of the Act. 

In my opinion and according to the information and explanations given to us, the Company has complied with the provisions of section 18 5S and 186 of the Act, with respect to the loans and investments made. 

In my opinion and according to the information and explanations given to us ,the Company has not accepted any deposits from the public covered under section 73 to 76 of the companies Act 2013. 
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mpanies (Cost Records and 
ained by the company pursuant to co 

(1) of section 148 of the | have broadly reviewed the records maint 

  

  

  

  

  

  

                  

" Audit) Rules, 2014 prescribed by the Central Government under Sub-section 

Companies Act, 2013 and we are of the opinion that prima facie the prescribed accounts and records have 

been made and maintained. | have not, however, made a detailed examination of the records with a view 

to determine whether they are accurate or complete. 

vil. a. According to the information and explanation given to us and on the basis of my examination of 

the records of the Company, amounts deducted/accrued in the books of account in respect of 

undisputed statutory dues including provident fund, income tax, sales tax, value added tax, duty of 

customs, service tax, cess and other material statutory dues have been regularly deposited during 

the year by the Company with the appropriateauthorities. As explained to us, the Company did not 

have any dues on account of employees’ state insurance and duty of excise. 

According to information and explanations given to us, no undisputed amounts payable in respect 

of provident fund, income tax, sales tax, value added tax, duty of customs, service tax, Cess and 

other material statutory dues are in arrears as at 31 March 2020 fora period of more than six 

months from the date they became payable. 

b. According to the information and explanations given to us, there are no material dues of dutyof customs 

which have not been deposited with the appropriate authorities on account of any dispute. However, 

according to information and explanations given to us, the following dues of income tax, sales tax, duty 

of excise, service tax and value added tax have not been deposited by the Company on account of 

disputes: 

Name of the Nature Disputed Amount Period to | Forum 

statute of dues | Amount (in | Paid which the | where 

Rs) amount dispute is 

relate pending 

The Income Tax | Income 10,21,040/- - A.Y ITAT Appeal 

Act, 1961 Tax 2012-13 

The Income Tax | Income 94,020/- - A.Y ITAT Appeal 

Act, 1961 Tax 2016-17 

The Income Tax | Income 2,74,280/- - A.Y ITAT Appeal 

Act, 1961 Tax 2016-17 

The Income Tax | Income | 56,50,350/- - A.Y ITAT Appeal 

Act, 1961 Tax 2017-18 

The Income Tax | Income 1,26,690/- - A.Y ITAT Appeal 

Act, 1961 Tax 2017-18 

The Income Tax | Income 28,090/- - A.Y ITAT Appeal 

Act, 1961 Tax 2017-18 

viii. The Company has not taken any loan from bank / financial institution. 

ix. The Company did not raise any money by way of initial public offer or further public offer (including debt 

instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable. 

x, To the best of my knowledge and belief and according to the information and explanations givento me, no 

fraud on or by the Company has been noticed or reported during the course of my audit 
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XI. In my opinion and according to the informa tion and explanations gi i idhi company. Accordingly, paragraph 3(xii) given to us, the Company is nota nidhi of the Order is not applicable. 

XII, 

xiv. According to the information and ex 
the Company, the Company has no 

planations given to us and based on my examination of the records of 

fully or partly convertible debenture 

t made any preferential allotment or private placement of shares or 
S during the year. 

XV. According to the information and ex 
the Company, the Company has not 
with him. Accordingly, 

planation given to us and based on my examination of the records of 
entered into non-cash transactions with directorsor persons connected 

paragraph 3(xv) of the Order is not applicable. 

XVI. According to the information and explanation given to us and based on my examination of the records of the Company, the Company is not required to be registered under section 45-IA of theReserve Bank of India Act 1934. 

XVII In Our opinion company should review / reassess the value of Investments and suitable action tobe taken 
in this matter by the board of directors. 

XVIII Further the preliminary expenses which is continuing since taking over by new management needsto be 
discuss in the board of directors meeting and suitable action needs to be taken. 

For M/s AJ Mohan & Associates 
Chartered Accountants 

FRN 002468N 
GU 

  

CA AksPray Joshi 

MIRN 170787 

Place Mumbai 

Date 2  oG\24 
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| have audited the internal financi : ancial controls over financial reporting of VI company’), as of 31 March 2021. g SION CORPORATION LIMITED ('the 
NM conjunction with my audit of the standalone fi ial stat of the C an for the year ended on that date. inancial statements ompany 

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS 

The Company’s management is responsible for est 
the internal control over financial reporting 
components of internal control stated in the Gu 
Reporting issued by the Institute 
design, implementation and maint 

ablishing and maintaining internal financial controls based on 
criteria established by the Company considering the essential 
idance Note on Audit of Internal Financial Controls over Financial 

of Chartered Accountants of India (‘ICAI'), These responsibilities include the 
enance of adequate internal financial controls that Ire operating effectively for 

ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the 
Safeguarding of its assets, the prevention and detection offrauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparationof reliable financial information, as required under the Companies 
Act, 2013. 

AUDITORS’ RESPONSIBILITY 

My responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on my audit. | conducted my audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting (the “Guidance Note”)and the Standards on Auditing,issued by ICAl and deemed 
to be prescribed under section 143(10)of the Companies Act, 2013,to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls operated effectively 

in all material respects. 

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 

controls system over financial reporting and their operating effectiveness. My audit of internal financial controls 

over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of materialmisstatement of the financial statements, whether due 
to fraud or error. 

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit 

opinion on the Company's internal financial controls system over financial reporting. 
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For M/s AJ Mohan & Associates 

Chartered Accountants 
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