
DILIP BUILDCON LIMITED
IN F RASTRUCTU RE & BEYOND

Date: 02.09.2019

To
BSE Limited
Phiroze Jecicebhoy Towers
Dalal Street
Mumbai- 400001

Scrip Code - 5,10047

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai - 400 051

Scrip Code - DBL

LI n under ulation 30 read \rith Part A ofthe h nd Exchan Iloard of Ind

Dcar Sir/ Madam.

Wc Nish to inlorm you that Dilip Buildcon Limitcd (the "Company" or "DBL") has entered into Agrccment(s) dated August 31,2019 wilh
Cube flighrvrys and Infrastructure Ill Pte Limited ("Cube") for sale offive under construction Hybrid Annuity Model ("HAM") projects as

detailed in Tablc - l.

Pursuant to this. the Company has agreed to sell to Cube its entire shareholding in five projects in phased manner, in accordance with sharc holdirlg
transfer restrictions set out in the Concession Agreement(s) executed bctween National Highways Authority oflndia (NHAI) and the project SPVS,

and approval oflenders and NHAI.

The total equity valuation ofsaid five projects is expected around Rs. 702 cr. on required Equity (Equity Sharc Capital and Promoter's Unsecured

Loan) ofRs 568 cr.

ln addition. bolh thc parties may mutually agrec for investment upto 4970 ofthc required Equity ofthe projects by Cubc, in &e form ofOptionally
Convertible Debentures (OCDS), during the construction period, subject to certain conditions. In such case DBL will not be investing further equity
and DBL's equity valuation is expected to be around Rs 409 cr. on DBL'S 5l7o investment of Rs 290 cr.

The transaction will be completed in two stages, with the first stage to bc completed after the Commercial Operation Date (the "COD") and the

second stagc to be completed after expiry ofmandatory lock-in period as per the Concession Agreement. Total consideration as above may undergo

some changes on account ofprevailing Bank Rate, rate ofinterest charged by lenders ofrespective Project, inflation etc. on the date ofCOD.

lnfrastructurc Advisors Private Limited. Mumbai based infrastructure focused advisory firm has advised the Company on the said tra.nsaction.

Furlhcr. lhe tradilrg \vindow for dealing in the sccurities ofthe Company by its designa,cd employees, directors and promoters is already closed

and shall continue till September 5, 2019.

This is lbr your information and record, kindly take the same on record and acknowledge (he receipt.

For Dilip Bu n Limited
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*Consideration amount may undergo change at rhe time of COD on account then prevailing Bank Rate, rate ofinterest chargcd by lenders ofrespective Project, inflation etc.
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