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SJVN/CS/93/2022-                    Date: 11/11/2022 
 
NSE Symbol: SJVN-EQ 
 
 
National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra East, Mumbai-400051, India 

BOLT SCRIP ID: SJVN 
SCRIP CODE: 533206 

 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001, India 

  
SUB:  Outcome of Meeting of the Board of Directors – Approval of financial results for the 

half year ended 30th September, 2022 (FY 2022-23) 
 
Sir/Madam, 
 
In compliance with regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, financial results of the Company 
(both standalone and consolidated) for the half year ended 30th September, 2022 (FY 2022-23), 
as approved by the Board of Directors in its meeting held today are being forwarded herewith for 
your kind information and records, please.  
 
The Meeting commenced at 12:00 HRS and concluded at 15:30 HRS. 
 
Kindly take the above information on record and oblige.  
 

Thanking you,   
 

Yours faithfully, 
 
 
 

(Soumendra Das) 
Company Secretary 

 
Encl: 
As stated above 
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1.

Chartered Acco u nta nts

To,

The Board of Directors

sJVN Limited

Shim la

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SJVN

Limited {'the Company') for the quarter and six months ended 30 Septembet 2022 ("lhe statement)

being submitted by the company pursuant to the requirements of Regulation 33 and Regulation 52

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 ("the Regulations")

as amended.

This Statement, which is the responsibility of the Company's management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),

prescribed under section 133 of the companies Act, 2013, and other accounting principles generally

accepted in lndia. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410 "Review of lnterim Financidl Informotion Performed by the lndependent

Auditor of the Entity'' issued by the lnstitute of chartered Accountants of lndia. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provides less assurance than

an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with applicable lndian Accounting

Standards and other recognised accounting practices and policies has not disclosed the information

required to be disclosed in terms of the Regulations including the manner in which it is to be

disclosed, or that it contains any material misstatement.

4.

Financial Results for the Quarterand Six Months Ended September 30' 2022
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5. Emphasis of Matter:

a) Attention is invited to the Note sregarding a wholly owned subsidiary SJVN Green Energy
Limited (SGEL) which was incorporated on 30.03.2022 for expanding the renewal energy
business. SJVN has approved the transfer of 15 renewable projects which were awarded to
SJVN Limited. These projects will be transferred to SGEL after the Business Transfer
Agreement (BTA) is signed between SJVN and SGEL. No BTA has been signed in respect of
these projects till 30.09.2022. However, BTA for one project of 75 MW has been signed
subsequently after the end of quarter.

Our conclusion is not modified in respect of these matters.

For APT & Co ILP
Chartered Accountants
Firm's Registration No:014621C/N500088

A.\
(AvinashGupta) (i(*di)*J
Partner \q\ ,/,il
Membership No. 5 ntas' ?dr")t
Place: New Delhi
Date: November 11,2022
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3.

To

The Board of Directors

SJVN Limited

Shim la

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

SJVN Limited {'the parent") and its subsidiaries (the Parent and its subsidiaries together referred to

as "the Group") and its Joint Ventures for the quarter ended 30 September 2022 and year to date

results for the period from 1 April 2022 lo 30 september 2022 (lhe Statement"), being submitted

by the Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the sEBl (Listing

Obligations and Disclosure Requirements) Regulations 2015 ("the Regulations") as amended'

This Statement, which is the responsibility of the Parent's management and approved by the
parent,s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting standard 34 "lnterim Financial Reporting"

("lnd AS 34"), prescribed under section 133 of the Companies Act, 2013, and other accounting

principles generally accepted in lndia. Our responsibility is to express a conclusion on the Statement

based on our review.

we conducted our review of the statement in accordance with the standard on Review

Engagements (sRE) 2410 ,'Review of Interim Finonciol tnformotion Petformed by the lndependent

Auditor ol the Entity'', issued by the lnstitute of Chartered Accountants of lndia. A revlew of interim

financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

Iess in scope than an audit conducted in accordance with Standards on Auditlng and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation

33 (8) of the Regulations, to the extent applicable.

The statement includes the results of the followings entities:

List of Subsidiaries:

l. SJVN Thermal Private Limited (incorporated in lndia)

ll. SJVN Arun-3 Power Development company Private Limited (incorporated in Nepal)

lll. SJVN Green Energy Limited (incorporated in lndia)

List of Joint Ventures:

l. Cross Border Powe r Tra nsm ission Company Limited (incorporated in lndia)

ll. Kholongchhu Hydro Energy Limited (incorporated in Bhutan)

4.
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- 5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to berieve that the accompanying statement, prepared in
accordance with the recognition and measurement principres raid down in the aforesaid rndian
Accounting standard and other accounting principres generafly accepted in rndia, has not discrosed
the information required to be discrosed in terms of the Regurations incruding the manner in which it
is to be disclosed, or that it contains any material misstatement.

Other Matters;

a) The statement includes the interim financiar resurts / information of 2 subsidiaries, which
have not been reviewed by their auditors, whose interim financiar resurts/information
reflect total revenues of Rs 133 rakh and Rs 520 rakh, totar net profit after tax of Rs i.10 rakh
and Rs 371 lakh and total comprehensive income of Rs 84 lakh and Rs 371 lakh, for the
quarter and half year ended September 30, 2022 respectively as considered in the
consolidated unaudited financial results.

The statement includes the interim financiar resurts / information of l subsidiary, which have
been reviewed by their auditors, whose interim financiar resurts/information refrect totar
revenues of Rs Nir and Rs Nir, totar net profit after tax of Rs (121) rakh and Rs (151) rakh rakh
and total comprehensive income of Rs (121 rakh) and Rs (151) rakh, for the quarter and harf
year ended september 30,2022 respectivery as considered in the consoridated unaudited
financial results.

c) The consoridated unaudited financiar resurts arso incrudes the Group's share of net profit
after tax of Rs 107 rakh and Rs 209 lakh and totar comprehensive income of Rs 107 rakh and
Rs 209 lakh, for the quarter and half year ended September 30, ZO22 respectively as
considered in the consolidated unaudited financial results in respect of 2 Joint Ventures,
based on their interim financiar resurt/information, which have not been reviewed by their
auditors.

d) The Interim Financiar resurts / information are certified by the management. According to
the information and expranations given to us by the management, these interim financiar
results / information are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matters.

For APT & Co LLP

Chartered Accountants
Firm's Registration No:014621C/N500088

b)

(Avinash Gupta)
Partner
Membership No. 513349

Place: New Delhi
Date: November 11, 2022
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To  

The Board or Directors,  

SJVN Limited, 

Shimla 

 

INDEPENDENT STATUTORY AUDITOR'S CERTIFICATE FOR ASSET COVER IN RESPECT OF  LISTED 

DEBT SECURITIES OF SJVN LIMITED 

 

We understand that SJVN Limited (""the Company") having its registered office at SJVN Corporate 

Office Complex Shanan, Shimla, HP-171006, is required to obtain a certificate with respect to asset 

cover in respect of listed debt securities of the Company as on 31 March 2022 in terms of 

Requirements or Regulation 54 read with regulation 56 (I) (d) of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“LODR 

Regulations”) in the format notified by SEBI vide circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/67 

dated 19th May,2022 and SEBI (Debenture Trustees) Regulations, 1993 as amended ("'DT 

Regulations").  

Management’s Responsibility 

The Company’s Management is responsible for ensuring that the company complies with the LODR 

Regulations and DT Regulations. Further the company is also responsible to comply with the 

requirements of Bond Trust Deed executed with respective bond trust. 

  

Auditor’s Responsibility 

Our responsibility is to certify the book value of the assets provided as security in respect of Listed 

Debt Securities of the company as on 30-09-2022 based on the unaudited financial statements and 

compliance with respect to financial covenants of the listed debt securities for the quarter ending 30 

September 2022, a specified in SEBI Circular No. SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 circular 

dated 19 May 2022. 

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 

Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note 

requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of 

Chartered Accountants of India. 

 



We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1. Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Services Engagements. 

 

 

Opinion 

Based on Examination of books of accounts and other relevant records/document, we hereby certify 

that: 

a) As per Annexure-1 

 

b) Compliance of all covenants/terms of the issue in respect of listed debt securities of the 

listed entity 

 

We have examined the compliances made by SJVN Limited in respect of covenants/terms 

of the issue in respect of listed debt securities (NCD's) and certify that such 

covenants/terms of the issue have been complied by SJVN Limited.  

 

 

The above certificate has been given on the basis of information provided by the Management 

and the records produced before us for verification. 

 

Restriction on Use 

This certificate has been issued to the management of SJVN Limited to comply with 

requirements of LODR Regulations. Our certificate should not be used for any other purpose 

or by any person other than the company. Accordingly, we do not accept or assume any 

liability or duty of care to any other person to whom this certificate is shown or into whose 

hands it may come save where express agreed by our prior consent in writing. 

 

 
for APT & Co. LLP  
Chartered Accountants  
Firm's Registration No: 014621C/N500088 
 
 
 
(Avinash Gupta) 
Partner 
Membership No. 513349      
Place: New Delhi 
Date: 11 .11.2022 
UDIN : 22513349BCVNXS1155     
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