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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Emkay Global Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Emkay Global
Financial Services Limited (the “Company”) for the quarter ended September 30, 2019 and year to date
from April 01, 2019 to September 30, 2019 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™). Attention is drawn to the fact
that the Statement of cash flows for the corresponding period from April 01, 2018 to September 30, 2018,
as reported in these unaudited standalone financial results have been approved by the Board of Directors
of the Company but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of india. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

AWV E

i per Viren H. Mehta
Partner
Membership No.: 048749
UDIN: 19048749AAABDG7631
Place: Singapore
Date: November 14, 2019

S.R. Batliboi & Co. LLP, a Limited Liabltity Partnership with LLP identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘8", 3rd Floor, Kolkata:700 016
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019
Sr.No. Particulars Quarter ended Half Year ended
30.09.2019 30.06.2019 30.08.2018 30.09.2019 30.09.2018
Unaudited Unaudited Unaudited Unaudited Unaudited
1 from Opaerations
(1) Interest income 206.38 189.12 164.77 395.50 318.22
() Fees and Commission Income 2,622.10 2,711.76 3,206.00 5,333.86 6,285.76
(%) Net Gam on Far Value Changes 68.63 95.56 (64.11) 164.19 (101.12)
{w) Other Operating Income 87.68 70.79 107.90 158.47 287.70
Total Revenue from Operations ([} 2,984.79 3,067.23 3,414.56 6,052.02 6,790.56
@ |Other income 19.73 13.70 83.60 33.43 111.37
M |Total Revenue {i+h) 3,004.52 3,080.93 3,498.16 6,085.45 6,901.93
IV |Expenses:
() Finance 176.77 112,12 86.78 288.89 161.56
(#) Fees and Commsswon Expense 303.96 331.49 376.47 635.45 728.52
(m) on Financial (0.90) (3.78) 12.47 (4.68) (17.79)
{w) Employee Benefts Expense 1,746.26 1,711.07 1.612.97 3,457.33 3,188.12
(v} Depreciation and Amorbsation Expense 183.29 161.51 166.58 344.80 316.17
(v) Other Expenses 923.95 898.04 836.21 1,821.99 1,569.10
Total Expenses {IV) 3,333.33 3,210.45 3,091.48 6,543.78 5,035.68
V  |Profitf{oss) before exceptional items and tax (V) {328.81) (129.52) 406.68 (458.33) 966,25
VI |Exceptional iems | - - - -
Vi |ProfitfLoss) before tax (V-VI) (328.81)] (129.52) 406.68 (458.33) 966.25
vt |Tax Expense :
{a) Current Tax - - 107.98 - 228.53
(b) Deferred Tax (151.63) (16.79)| (14.19) {168.42) (0.40)
(c) Tax adyustment of earfier years - - - - (7.14)
Total Tax Expense (VIR (151.63)) (16.79) 93.79 (168.42) 220.99
X  |ProfitfLoss) for the period (VE-VIl) (177.18] {112.73) 312.89 (289.91) 745.26
X  |Other Comprohensive mcome
(a) (1) Hems that wil not be to profit ot loss
- Actuanal g on defined benelt plans (40.40) 37.24 (1.25) (3.16) (17.62)
(s} Income tax refating to tems that vall not be to proft of loss - - 0.58 - 5.13
[(b) (1) ems that wil be to proft of loss - - - - -
(i) Income tax relatng to dems that will be to profd ar loss - - - - -
Other . (a*b) (40.40) 37.24 (0.67) (3.16) (12.49)
X! |Total Comprahansive Income for the poriod (IX+X} (217. __(75.48] 312.22 (293.07) 732,717
Xl |Pad-up Equiy Share Captal (Face Value of 2 10/ each) 2,461.90 2,461.90 2,461.90 2,461.90 2,461.90
XBl  |Earnings Per Share (EPS) {of T 10/- cach) (not annualised) :
(a) Basic (0.72) (0.46) 1.27 (1.18) 3.04
(b) Dduted (0.72) (0.46) 1.27 (1.18) 3.03
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Notes. |

1 STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (7 in Lakhs)
Particulws As a130.09.2019
A |asseTs
1 |Financial Assets
(a) Cash and cash equwvalents 1511.26
(b) Bank Balance other than () above 12,298.52
(¢) Derivatve knancial instruments 936.44
(d) Trade receivables 5,995.99
(e} Loans 18.19
(1) investments 5,489.65
(g) Other Imancial assets 800.04
|Sub-total - Financial Assets 27,050.08
2 |Noninancial Assets
(a) Current lax assels (nel) 78.38
(b) Deferred tax assets (net) 100.09
(c) Property, plant and equpment 3,578.37
{d) Capital viork-in-progress 30.86
(e) Other intangible assets 24.78
(1) Other non-financial assels 488,05
Sub-total - Non-financlal Assets 4,300.53
TOTAL - ASSETS 31,350.61
8 L.num AND EQUITY
LIABILITIES
1 |Financial Liabilitles
@ financial 593
(b} Payables
{1) Trade Payables
(1) total g dues of micro and small enterp &
(o) total dues of other than micro enterprises and small enterprises 7.832.41
(M) Other Payables
(i) total oulstanding dues of micro ises and small *
(4) fotal outstanding dues of creditors other than micro enterprises and small enterprises .
e gs (other th: 3,468.89
(d) Deposits 181,20
(¢) Other Financal abiies 6,025.56
'Sub-total - Financial Liabllitles 17,613,989
2 |Non-inancial Liabilitles
{a) Current tax habities 41.25
(b) Provisions 109.23
(c) Other non-fmancial liabiddies 676.44
{Sub-total - Non-fimancial Liabilities 826.92
3 WEGUITY
(a) Equity share capial 2,461.90
(b) Other equty 10,547.80
|sub-total - Equity 13,009.70
TOTAL - LIABILITIES 31,350.61
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STANDALONE UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 | (rmLang
Particulars Hall Year ended
30.0.2019 30.09.2018
Cash flow from operating activities
Profit before tax (458.33) 966.25
| Adjustment for:

impaitment on hnancial insiruments (4.68) (16.28)
Share based payment to employees 133.56 64.55
INet (gain)oss on tnancial mstruments at fair value through proft or loss 53.03 52.55
|Finance costs 262.86 144.28
Depreciation and amortsation 344.80 316.17
Net {ganMoss on disposal of property, plant and equipment 0.74 0.30
Interest income (15.57) (81.03)
Unrealsed Foreign Exchange loss (Net) (4.66) (3.82)
Incom: ncial toa - (6.08)
{interest Cost pertainng to Lease liabity 26.02 17.28
Reversal of Income due lo Ind AS 115 - (25.00)
Operating profit 337.77 1,429.17
m trade (268.37) 2,456.01

In olher (934.50) 15.75
In other financial assels (169.80) (73.37)
Mdecrease n other non fnancial assets (229.65) (48.33)

Jdecrease m loans (18.19) -

intrade 1,108.73 (2,791.78)
A n ofher 593 (1.05)

m other liabities 751.23 (440.48)

n (633.80) (909.19)
Increase/{decrease) in ofher non financial kabdiies 1.60 104.20
Increasel{decrease) m deposds. - 5.96
Increase/{decrease) in deposits wath banks and other tems (2,051.08) (94.96)
Proceeds from mvesiment (7.05) 25.13
Cash generatad from / {used in) operations (2,107.18) (322.94)
Income tax paid (net) (41.11) 144.42

|Not Cash generatod from / {used in} operating activities (A)

Cash flow from Investing activitics

[Purchase of property. plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of mvestments measured al FVTPL

(2,148.29) (178.62)

(226.65) (205.58)
404 0.55
(460.50) {428.75)

|investment in subsideanes (150.00) (400.00)
interest received 15.57 81.03
Nt Cash ! {used Inj g (8) {817.54) (952.75)
Cash flow from financing activities
Issue of equiy share capdal (mcluding securties premium) - 18.50
(Cash payment of lease liabidy and interest (168.25) (114.11)
| Addtionf{Repayment) of Short-Term Borrowings 1,968.89 1,243.95
Repayment{Loan) to Subsidiary - 200.00
[Loan{(Repayment) from Subsidiary 500.00 -
|Finance Costs paid (262.86) (144.28)
paid dividend tax) (296.24)/ (593.08)
Net Cash I{used in) () 1,741.54 611.00
|Met change due to foreign oxchange transiation differonces (D) 4,63 1.69
[Not incroase / {decreaso) in cash and cash equivalents (A+B+C+D) (1,219.66), (518.68)
Cash and cash equivalents at the beginning of the period 2,730.91 2,933.50
Cash and cash equivalents at the end of the period 1,511.25 2,414.82
Net Increase / {dectease) in cash and cash equivalents (1,219.68) {518.68)
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3 |The above Standalone Financial Resulls have been by the Audt C: and bythe Board of Directors at s meeting held on November 14, 2019. The Statutory Audtors of the Company
Mwmu«lahmmwolhlbmlmmudmmdm:wnpmylwmqmmmylusndodmsmmbnw."m&
4 rmcmhummmmmgmndamlwks)mekdknmwI.Zowwm-m:mua.umlmm;wni.zom1mabonmmhlrummvebeenpvep¢ednmu
mumwmmmpmuulwmmmmu-manmRmmwmmm"m1sao¢cmmu2manwmulevmmumdmmumww
in India. The hnbcmanudwlhommamﬁccwwmwmummmym;maﬂnmnmbunmddmme
jopening reserves as at Aprd 1. 2018 and the corresponding figures, presented i these resulls, have been restatedireciassified,
There is 2 possibity that these financial results for the current and previous penods may require adjustments due 1o changes n the financial reporting requis arising from new to
huﬁummmwm-mmac«mumumummmumummm from full of certam ind AS 101 which may anse
upon of the financial asatand for the year ending March 31, 2020 prepared under Ind AS.
§  |The Company has adopled Ind AS 116 with effect fram Apni 1, 2019 and applied the stand: Iy to s lease existing on April 1, 2018 using the n with
hlwuhwwmm'mhdhewmp.tuﬁpuesmmwhmanywmmmewwwhuuhm.
6 mmmmh-niurdmmmedbysesmwludanJunos.2016mmmummmmmmummwmmmmmmmummw
[March 31, 2019 as the same 1s not y. Further, n wilh the rel mmannmunnumnuuqmmhdlmremmnmm.mamwmm
mded of audd by the y Audiors. . the management has due diig 1o enswre that the financial resuils provide a trua and fair view of ds alfairs.
7 |AsonS 30,2019, the C y has 36,97,388 Stock Opions outstanding under various ESOP Schemes.
8 |The of India, on 20, 2019, vide the Taxation Laws ( 1) O 2018 (the O inserted a new section 115BAA in the Income Tax Act. 1961, which provides an option to the
|Company for paying Income tax at reduced rates. The Company for the of y results is g stalus quo and i due course wil evaluate whether (o transit to available oplion under the Ordinance.
[} MMMIM)mmmmhwwmhhwcmwwmsmmmhdﬁmnemmhdlye.and.dwnnb-M.?Ml { In Lakhs)
Particulars. Quarter anded | Half Year ended
30.00.2018 30.09.2018
Unaudited Unaudited
[Proft/(Loss) after tax (PAT) reported under previous Indian GAAP 396.32 808.29
Decrease m Provision dua to Expected Cred1 Loss (12.46) 17.79
Gan/{Loss) on fai of under FVTPL (41.07) (67.17)
Impact of Ind AS 116 on Leases (3.88) (11.81)
Impact of Ind AS 109 on Financial Guarantee and Lease Deposis 5.73 10.70
impact on Revenue Recogndion as per Ind AS 115 - 25.00
Impact due to fai valualion of Options wssued under ESOPs (49.05) (64.54)
Remeasurement of defined benefd plans in Other C. Income {net of tax) 0.67 12.49
|Deterred Tax impact on above adjustments 16.63 4.51
Net profit / (Loss) for the period as per Ind AS 312,89 745.26
Other Comprehensive Income (net of tax) (0.67) (12.49)
Total Comprohensive Income 312,22 73277
10 |The Company relate to one g g ie. Advisory & 1 Servi ing of Broking and Dis! In Banking & Other related Financial
Intesmediation Services).
On behalf of the Board of Direclors
For Emkay Global Financlal Services Limited
Ky hng Karman )
[Date: November 14, 2019 Krishna Kumar Karwa
Plece Mumbei _Managing Director _
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Oblfigations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Emkay Global Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Emkay
Global Financial Services Limited (the “"Holding Company"), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group") and its associate for the quarter ended September 30,
2019 and year to date from April 01, 2019 to September 30, 2019 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations").
Attention is drawn to the fact that the Statement of cash flows for the corresponding period from April 01,
2018 to September 30, 2018, as reported in these unaudited consolidated financial results have been
approved by the Holding Company’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the entity Relationship

Emkay Fincap Limited Wholly Owned Subsidiary
Emkay Investment Managers Limited Wholly Owned Subsidiary
Emkay Wealth Advisory Limited Wholly Owned Subsidiary
Emkay Commotrade Limited Wholly Owned Subsidiary
Emkayglobal Financial Services IFSC Private | Wholly Owned Subsidiary
Limited

Azalea Capital Partners LLP Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('ind
AS") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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S.R BarLiBoi & Co. LLP

Chartered Accountants

6.

The accompanying Statement includes unaudited interim financial information and other unaudited financial
information of five subsidiaries, whose interim financial information reflects Group's share of total assets
of Rs. 723,197,067 as at September 30, 2019, and Group’s share of total revenues of Rs. 29,452,702 and
Rs. 57,340,519, Group's share of total net loss after tax of Rs. 3,384,039 and Rs. 5,703,736, Group's share
of total comprehensive loss of Rs. 3,372,194 and Rs. 5,941,881, for the quarter ended September 30, 2019
and for the period from April 01, 2019 to September 30, 2019 respectively, and net cash inflows of Rs.
80,875,812 for the period from April 01, 2019 to September 30, 2019, as considered in the Statement,
which have been reviewed by their respective independent auditors.

The Statement also includes the Group's share of net loss after tax of Rs. 500,116 and Rs.1,280,623, for
the quarter ended September 30, 2019 and for the period from April 01, 2019 to September 30, 2019,
respectively, as considered in the Statement, in respect of an associate, based on their interim financial
information which have not been reviewed by any auditor. This unaudited interim financial information and
other unaudited financial information has been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of this associate, is based solely on such
unaudited interim financial information and other unaudited financial information. According to the
information and explanations given to us by the Management, this interim financial information is not
material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 is not modified with respect
to our reliance on the work done and the reports of the other auditors and the financial information certified
by the Management.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

N

\pe
gartner

r Viren H. Mehta

Membership No.: 048749
UDIN: 19048749AAABDH3831
Place: Singapore

Date: November 14, 2019
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2018

Sr.No. Particulars Quarter ended Half Year ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018
Unaudited Unaudited Unaudited
I |Revenue from Operations
(i} Interest Income 405.91 326.70 335.90 73261 641.30
{s) Dandend income 8.39 1.91 8.68 10.30 9,26
() Fees and Commission Income 2,857.09 2,952.01 3,496.84 5.809.10 6,908.01
() Net Gain on Faw Value Changes __ (102.01) (24.01) (374.80) (126.02) (361.49)
(v) Other Operating Income 90.34 71.26 114.39 161.60 294.36
Total Revenue from Operations {f) 3,269.72 3,327.87 3,581.01 6,5687.58 7,491.44
W |Other income 31.72 22.37 75.92 54.09 97.09
W |Total Revenue {i+¥) 3,291.44 3,350.24 3,656.93 §,641.68 7,588.53
IV |Expenses:
i Finance Cosls 280.90 156.09 167.82 436.99 320.99
() Fees and Commission Expense 400.75 431.42 478.08 832.17 952.94
(m) on (12.30) (28.61) 30.71 (40.91) 8.34
() Employee Benefits Expense 1,832.71 1,803.18 1,701.03 3,635.89 3,368.94
(v) Depreciabon and Amortisation Expense 185,37 163.53 169.32 348.90 321.67
(W) Other Expenses 969.03 949.96 891.60 1,918.99 1,679.37
Total Expenses (V) 3,656.46 3,475.57 3,438.56 7,132.03 6,852.15
V  |ProfitfiLoss) before exceptional items and tax (I14V) (365,02) (125.33) 218,37 (490.,385) 936,38
VI |Exceptional tems. et | > - = o
VIl |ProfitfLoss) before tax (V-VI) (us.oz)* (125.33) 218.37 (490.35) 936.38
VIl |Tax Expense :
(a) Cusrent Tax 13.17 35.72 118,98 48.89 205.82
(b) Defesred Tax (176.84)| (25.95 (4.12) (202.79) _(6.80)
{¢) Tax of sarker years (0.01 [( - (0.28 {7.14)
Total Tax Expense (Vi) (183 9.50 114.84 (154.18) 281.88
X [ProfitfLoss) after tax (VIV} (201.34)] (13@]‘ 103.53 (336.17) 654.50
X _|Share of ProfitfLoss) of (5.00)} (7.81) 0.03 (12.81) 20.73
XI  |Profit{Loss) for the period from continuing operations (IX+X) {206 (142.64) 103.66 (348.98) 684.23
XN |Proft/fLoss) from discontmued operalions 1.42 0.87 - 229 -
X |Tax - - - - -
XN _|ProfitffLoss) tions (After tax) (Xi-XIll) 1.42 0.87 - 2,29 .
XV |ProfitfLoss) for the period (XIXIV) (204.9 (141.77) 103.56 (346.69) 684.23
XVI |Other Income
(a) (1) hems to profit or loss
- Actuarial on defined yee benefit plans (40.16) 33.93 3.41 (6.23) (13.90)
) to #ems that wil not be reclassified to prafil of loss (0.12) 0.82 0.40 0.70 5.13
(b} () Merms 10 proft or loss - - - - .
(0] g to doms that will be reclassified to profd or loss - - - - -
Other Income {a*b) {40.28) 34.76 3.81 (6.53) (8.77)
XV |Total ive Income for the period (XVeXVI) (245.20 (107.02) 107.37 (352.22) 675.46
XVIll [ Net ProfitfLoss) for the perlod to:
Owners of the Company (204.92) (141.77) 103.56 (346.69) 684.23
Non controfing interests - - - - -
XIX |Other Comprehensive incoma for tho poriod attributablo to:
| Ovimers of the (40& 34.75 3.81 (5.63) (8.77)
Non controling interests - - - - -
XX |Total Income for tho period atirsibutable ta:
| Ovmers of the Company (245.20) 107.02) 107.37 (352.22) 675.46
Non controling mferests - - - s o
XX |Paid-up Equiy Share Capdal (Face Value of ¥ 10/- each) 2,461.90 2,461.90 2,461.90 2,461.90 2,461.90
XXR |Eatnings Per Shate (EPS) from continuing operations {of ¥ 10/- each) {not annualised) :
(a) Basc (0.84) (0.58) 0.42 (1.42) 2.79
(b) Déted (0.84), (0.58) 0.42 (1.42)) 2.78
XXM |Earnings Por Share (EPS) from discontinucd operations (of 2 10/- each) (not annualised) :
(a) Basic 0.005 0.004 0.000 0.009 0.000
(b) Dikted 0.005 0.004 0.000 0.009 0.000
XXV |Eamings Per Share (EPS) from and (of 2 10/« each) (not annualised) :
(a) Basic (0.83) (0.58)§ 0.42 (1.41) 2.79
(b} Dicted (0.83) (0.58)} 0.42 (1.41) 2.78
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STANDALONE INFORMATION (¥ in Lakhs)
Sr.No, Particulars Quarter ended - Hall Year ended
30.09.2019 30.06.2019 30,09.2018 30,09.2019 30.09.2018
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Revenve fom Operatons 2,984.79 3,067.23 3,414,56 6,052.02 6,790.56
2 |Profd{Loss) belore tax (328.81) (129.52) 406.68 (458.33) 966.25
3 [Prolt/{Loss) atter tax (177.18), (112.73) 312.89 (289.91) 745.26
4 |Total Comprehensive lacome (217.58) (75.49) 312.22 (293.07) 732.77
e
1 CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (¢ in Lakhs)
Particulars As st 30.09.2019
A |AsSETS .
1 |Financial Assets
(a) Cash and cash equwvalents 249427
(b) Bank Balance other than (a) above 12,500.24
(c) Denvatwve financie! instruments 936.44
(d) Trade recewvables 6,114.42
(&) Loans 2,363.23
() Investments 3311.16
(g) Other financial assets 897.32
Sub-total - Financial Assets 28,617.08
2 |Nonfinancial Assets
(a) Current tax assets (net) 156.85
(b) Deferred tax assels (net) 198,08
(c) Property, plant and equipment 3,585.92
(d) Capital work-in-progress 30.86
(€) Other intangible assets 27.03
{f) Other non-financial assets 1.636.18
| Sub-total - Non-financial Assets 5,633.92
TOTAL - ASSETS 34,161.00
8 |LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Liabilities
(a) Dervative financial instruments. 5.93
(b) Payables
(1} Trade Payables
) total dues of micro and small enterp .
{x) tota dues of than micro enterprises and small ent 7,828.65
{It) Other Payables
(1) tolal outstanding dues of micro enterprises and small enlerpnses. - .
(4) total outstanding dues of creddors other than micro enterprises and small enterprises -
(c) Bomowings { debt 2,968.89
(d) Oeposis 181.20
(e) Other Financial kabilties 6.089.30
Subi-total - Financlal Liabifities 17,073.97
2 |Non-financial Liabilities
(@) Cusror tax kabitres 69.65
(b} Prowsions 120.88
(c) Other non-financsal kabdities 691.66
Sub-total - Non-financial Liabifities 882.07
3 |EQuiTY
(a) Equdty share capdal 2,461.90
(b) Other aquiy 13,733.06
| Sub-total - Equity 16,194,96
TOVAL - LABILITIES 34,151.00
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2 CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 10, 2019 | (7 in Lakhs)
Particulars Half Year ended
30.08.2019 30.09.2018
A [Cash flow from operating activities
Profit before tax (490.35) 936.38
Adjustment for:
Impairment on financial instruments (50.07) .85
Share based paymeat to employees 138.20 65.28
Net fs at fair value through profit or loss 342.94 417,04
Fmance costs 284.73 303.71
Depreciation and amortisation 348.90 321.58
Net (gainMioss on disposal of property, plant and equpment 0.76 0.31
Interest income (46.09) (85.58)
|Unveaksed foreign exchange loss (Net) (4.71) (3.86)
Inferest cost pertaunng to lease habidy 26.02 17.28
Dwidend incorme (2.53) (9.26)
|Reversal of Income due to Ind AS 115 » (25.00)
Operating profit 547.80 1,947.73
Adjustment for working capital changes:
in trade (259.96), 2,344.93
in foans 2,087.12 (2,981.88)
in other {934.50) 16,75
|(increase)/decrease in other financial assets (230.87)| (94.81)
(Increase)dectease w other non financial assets (11.64) 98.00
L in rade 1,086.05 (2,805.73),
other - (1.05)
706.49 (310.81)
|Wncreasefdecrease) in provisions (635.35) (904.72)
non f 244 166.77
Increase/{decrease) in deposts 12.91 5.98
deposds wah banks and olher tems (1,688.52) (122.98)
(Acqui i trom (7.05) 25.13
Cash from [ {used In) 654,92 (2,617.71)
Income tax paid {net) (54.80) 17.18
Net Cash generated from / {used in) operating activities (A) 600,12 (2,600.53)
B [Cash flow from investing activities
|Purchase of property, plant and equipment (227.64) (206.09)
{Proceeds from sale of property, plant and equpment 4.40 0.56
ProceedsPurchase) of mwesiments measured at FVTPL (885.71) 693.37
Interest received 46.09 85.68
Dwidend recewved 2.53 9.26
Net Cash generated from / (used in) Investing activities (B) (1,060,33) §82.68
€ [Cash flow from financing activities
fssue of equey share copital (including secunties premum) - 18.60
Cash payment of lease kabiity and interest (168.25) (114.10)
¥ of g 793.85 2,703.33
Finance cosls paid (284.73) (303.71)
paid g dmdend tax) (296.24) {503.06)
Net Cash generated from / (used in) financing actlvities (C) 44.63 1,710.96
D [Net change due fo foreign exchange translation differences (D) 4.68 1.62
Net increase / ) in cash and cash eq (A+B+C+D) (410,90} (305.27)
Cash and cash atthe of the period 2,908.17 3,165.82
Cash and cash equivalents at the ond of the period 2,494.27 2,860,556
Net increase / (decraase) in cash and cash equivalents (410,90) (305.27)
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The above Consotdated Fnancial Resuks have been revi by the Aoddt C: ittee and app by the Board of Dweclors at its meeting held on November 14, 2019. The Statutary Audttors of the Company
have camed out a bmited review of the above financial results of the company for the quarter and half year ended on September 30, 2019,
The C  has adopled Indran : (Ind AS) with effect from Apnil 1. 2019 and the effectve date of such iransfion is Apni 1. 2018, The above financial have been n
w/ih the linn and faid dov/n in Ind AS 34 - Interim Financial Reporting prescnbed under section 133 of Companies Act. 2013 read with relevant Rules issued thereunder and other
gt Iy m Indis. The has been carned out lrom the erstwhie Accounting Standards notdied under the Acl. the impact of has been wn the
opening reserves as al Apnl 1, 2018 and the corresponding figures, presented i these results. have been restated/reclassified.
M--mﬂ‘qmmﬁmm‘:mmcumrllndpvmnpemdsmylom&-ldjmwlsmmaumumummfwm.mmgmmmstwudxmdﬂ:mm
the existing standards, guidelmes issued by the Mwistry of Corparate Affavs or changes in the use of one or more optional from full 5P lion of certain Ind AS 101 which may anse
upon of the financial as at and for the year ending March 31, 2020 prepared under Ind AS.
The Company has adopted Ind AS 116 with effect from Apnl 1, 2019 and appled the standard fo its lease existing on April 1. 2018 using the modified in
[wih the requirement of the standard and accordingly restated the comparative figures. This does not have any significant impact on the proft and lass for the period.
The Company has opted (o avad the relaxations provided by SEBI circular dated July 05. 2016 and therefore the above financial results does not include Ind AS comphant financial resuis for the previous year ended
March 31, 2019 as the same is not Further, in with the provided in the saud cwcular. the financial results for the quarter and half year ended September 30, 2018 have not bean
10 hmtad review or auda by the Statutory Audrors. However, the has due dilgence to ensure that the fimancial results provide a true and fair view of s aflavs,
As on 30, 2019. the Company has 36,87,388 Stock Oplions outstanding under vanous ESOP Schemes.
The of india, on 20, 2019, vide the Taxation Laws ( O 2018 (the Ordie inserted a new section 115BAA 1 the income Tax Act. 1961, which provides an option for
paying Income tax at reduced ates. The Group 15 m the process of assessing the outcome based on vanous parameters in respect of every enldy. For the purposes of quarterly results. cusrent tax charge and
deferred tax credd for the half year ended Seplember 30, 2019 has been reduced by Rs.3.05 Lakhs and Rs.0.11 Lakhs respectvely. in respect of a company where such evaluation has been completed. while
| contmunng with status quo in respect of others.
In terms of Ind AS 105 on “Non-current Assets held for Sale and Dis Of , the details of i as disclosed inthe above results are as foliows { T in Lakhs)
Particulars Quarter ended Half Year ended
30.09.2019 30.06.201% 30.09.2018 30,09.2018 30.08.2018
Unaudited Unaudited Unaudited Unaudited Unaudited
Total Income 1.42 0.87 - 2.29 =
Total Expenses - - - - -
Proft{Loss) before tax from 1.42 0.87 - 228 =
Tax charge/credd including deferred tax ining to linuing op - - - - -
Profit/{Loss) after tax from discontinuing operations 142 0.87 - 2.29 -
Reconciliation of Profit / (Loss) reported under provious Indian GAAP with tho Total Comprehensive income under Ind AS for the quartor and haif year ended September 30, 2018 (¥ in Lakhs)
Particulars Quarter ended Half Yoar ended
30,09,2018 30,08.2018
Unaudited di
Prof/{Loss) after tax (PAT) reported under previous indian GAAP 434.03 1,132.10
|Decease in Provision due to Expacted Credk Loss (22.49] 14.27
Gain{Loss) on fax valuation of kvestments classified under FVTRL (261.05) (434.41)
Impact of Ind AS 116 on Leases (3.88) (11.81
Impact of Ind AS 109 on Financial Guarantee and Lease Deposils 2.64 4.862
Impact on Revenue Recogadion as per Ind AS 115 - 25.00
Impact due o fax valsaion of Optons issued under ESOPs (49.60) (65.28)
{Remeaswement of defined henefd pians ised in Other Comp Income (net of tax) (3.81) 8.77
Deferred Tax impact on above adpustments. 7.72 10.97
Net prafit/ (Loss) for the period as per ind AS 103.56 684.23
Other Comprehensive income (net of tax) 3.81 (8.77)
Total Comprehensive income 107.37 676.46
The C: of the wclude the results of the wholly owned subsidianes - Emkay Fincap Limted. Emkay Commolrade Limsted, Emkay Weakth Adusory Limuted (formery Emkay
Iinsurance Brokers Limded), Emkay lovesiment Managers Limded, Emkayglobal Financial Services IFSC Private Limded and an associate "Azalea Capital Partners LLP* having 45% share in Profas and Losses.
[As per Ind AS 108, the C: y wo ing business seg: namely 1) Adwsory 8 | Services of Broking and Distribution. Investment Banking & Other related
|Fmancial inlermediation Services), «) Financing and tnvestment Actvbies. Tha balance 1s shown as unallocable dems.
The Standalone Financal Results are available on the C: y's website vww, L
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14 CONSOLIDATED UNAUDITED SEGMENT RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019 (% in Lakns)
Sr.iNo. Particulars Quarter ended Half Year ended
30.09.2019 30.06.2019 30.09.2018 30,09.2019 30.09.2018
Uraudited Unaudited Unaudited Unaudited Unaudited
1
(a) Adwisory and Transactonal Services 3.215.16 3,305.15 3,730.54 6,520.31 7.402.81
(b) Fmancing and lnvestment Acimbes 45,52 23.35 (149.60) 68.87 89.20
Total 3,260.68 3,328.50 3,580.94 6,689.18 7,492.01
Less' Inter Segment Revenue 0.96 0.63 (0.07) 1.59 0.57
Revenue from Operations 3,269.72 3,327.87 3,681.01 6,587,569 7,491.44
2 [Segment Results
os3) from Ay before p Htems, tax and finance costs from each segmant
(a) Advisory and Transactonal Services. (130.42) (4.99) 493.81 (135.42) 1,162.43
(b) Frmancing and investment Actvaties (93.73) (30.57) (256.95) (124.29) (143.27)
Total (224.15) (35.56)) 236.86 (269.71) 1,019.18
Less: Fmance Costs other than for Non Banking Financing Actvites 172.59 112,14 94.41 284.73 179.87
Add . Unallocable (Other) Income 31.72 2237 75.92 54.09 97.09
Profit/[Loss) from Ordinary Activities before Exceptional tems and Tax (365.02) (125.33) 218.37 (490.35) 936.38
Less. Exceptional Rems - - - - -
Profit/L rdis after ptional ltems but before Tax (366.02) (126.33) 218.37 (400.35“ 936.38
3 |Segment Assets
(a) Advisory and Transachonal Services 26,737.68 28,831.23 25,004.36 26,737.68 25,004,36
(b) Fnancing and investment Actvitses 4,557.18 7,449.00 8,664.43 4,557.18 8,664.43
(c) Unatiocated 3,356.13 1,625.19 2,503.00 3,356.13 2,503.00
Total 34,650.99 37,905.42 36,171.79 34,650.99 36,171.79
4 |Segment Liabilities
(8) Advisory and Transactional Services 14,852.48 17,096.87 13,408.21 14,852.48 13,408.21
{b) Financing and Investment Activities 23.15 2,785.67 3,923.77 23.15 3,923.77
(c) Unallocated 73,62 62.69 191.96 73.62 191.96
Total 14,949.25 19,9456.23 17,523.94 14,949.26 17,523.94
5 __|Capital Employed {Sagment Assots - Segment Liabliitles)
(3) Advisory and Transactional Servces 11,885.20 11,734.36 11.596.15 11,8856.20 11,596.15
(b) Fmancing and investment Activilses 4,534.03 4,663.33 4,740.66 4,534.03 4,740.66
(€) Unattocated 3,282.51 1,562.50 2,311.04 3,282,561 2,311.04
Total 18,701.74 17,960.19 18,647.85 19,701.74 18,847.85
On bahalf of the Board of Di-ectors

Date: November 14. 2019
Place: Mumbai

For Emkay Global Financial Services Limited
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