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November 11, 2024 

To, 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
                                                                                                                           

 

Sub: Outcome of Board Meeting held on Monday 11th November, 2024. 
Dear Sir, 
 
This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing Obligation and 
Disclosure Requirement) Regulation, 2015, With reference to the above subject and in furtherance to 
our intimation letter dated October 26, 2024, we hereby inform the stock exchange that the Board of 
Directors of the company at its meeting held today i.e. Monday 11th November, 2024 inter-alia 
considered and approved the following: 
 

1. Considered and approved Standalone unaudited financial results along with Limited Review 
Report of the Company for period ended on 30th September 2024, as per Regulation 33 of SEBI 
(LODR) Regulations, 2015. 
 

2. Review of Business  
 
 
Kindly note that the meeting of the Board of Directors of the Company commenced at 06:30 p.m. and 
concluded at 08:00 p.m. 
 
Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 and as per the ‘code of 
Internal procedures and conduct for regulating monitoring and reporting of trading by insiders’ 
adopted by the Company, the Trading Window for the Directors and designated employees of Company 
was closed from October 01, 2024 and it will be opened after 48 Hours of completion of Board meeting. 
 
You are requested to kindly take the same on record. 
 
Yours faithfully,  
 
FOR, TAYLORMADE RENEWABLES LIMITED 
SCRIP CODE: 541228              SCRIP ID: TRL 
 
 
DHARMENDRA SHARAD GOR 
MANAGING DIRECTOR 
DIN: 0046634 

mailto:cs@tss-india.com
mailto:info@trlindia.com


TAYLORMADE

MANAGEMENT DISCUSSION AND
(Half year ended 30th Sept. 2024)

Dear Investor,

: RENEWABLES LTD. :
Energy I Environment I lnnovation

REVIEW OF FINANCTAL RESULTS

The company is happy to announce its financial results for the half year ended 30th Sept. 2024.
We want to clarify the current financial figures regarding trade receivables and revenue from
operations.

Our trade receivables currently exceed revenue from operations, primarily due to a pending
payment from our large-scale Andhra Pradesh water infrastructure project. This delay, caused
by a change in the State Government has temporarily impacted our financials, However, relevant
authorities have confirmed that the funds will be released imminently which will bring our
receivables in line with expected revenue and significantly strengthen our financial position.

We are expanding the TRL Build-Own-Operate (BOO) Model, an innovative approach that
strengthens our business model by creating consistent, reliable revenue streams. This approach
allows TRL to operate and manage facilities with full control over quality and efficiency,
ultimately enhancing our market position and reinforcing our commitment to client's
satisfaction.

Taylormade Renewables Limited is in the closing stages of acquiring a majority stake in
Taylormade Enviro Private Limited (TEPL), furthering our strategic groMh in the environmental
sector. TEPL has obtained CTE (Consent to Establish) permission from the Gujarat Pollution
Control Board (GPCB) to set up a Common Effluent Treatment Plant (CETP) for hazardous
wastewater treatment in Tarapur, Gujarat which may commence operations in coming quarter.
This CETP project is projected to generate substantial revenue and strong cash flow in the
coming quarters.

We are on a clear path to continued groMh, meaningful impact, and enhanced shareholder value.

Look forward to conti ued support from the investors.

FOR, TAYLORMADE EWABLES LIMITED Date: LtlLL|2O24

DHARMENDRA D GOR Place: Ahmedabad.
MANAGING DI

DIN:00466349

CIN No : 129307GJ201 0PLC061 759

Regd. 0ffice: 1201 to 1215, 12th Fl.oor, Sotitaire Connect, Nr. BMW Showroom, S. G. Highway, Makarba, Ahmedabad, Gujarat-380051, lNDlA.
Tet.: +9'1 79 40040888, +91 79 40035875 Emait: infofdtrlindia.com Website: www.trlindia.com
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TAYLORMADE RENEWABLES LIMITED
Regd. omce: 7O5 sepath-Il, Opp ReJpeth Club, S G Roed, BodeLdev, Ahmedabad-3tools.

Phoner +91 79 4OO4O888, EmEll: lnf@t..-lndla.com
Web3lte: trlludla.com, CIN: L293O7cJ2O l0PLC06 1759

Summarlsed Balance Sheet e3 at Septomber 30,2024
(Rs in Lakhs)

Partlculars Flguros as at
:,,o oq c.oaL

FlEures a. at
al na 2024

A EQUITY AND LIABILITIES
1 Shareholders' funds

Share Capital |,tog.29 1109 29

Reserues and Surplus 4,241 26 3,831 9 1

Money Received against Share Warrants |,392 87 13et2.87

Sub -total - Shareholder's funds 6,743.4L 6,334.06
2 ihare Application Money pending Allotment
3 Non-current llabtlitles

Lons-Term Borrowings 1,076.0I 3(t9.77
feferred Tax Liabilities (Net)

fther Long Term Liabilities
Lonq-Term Provisions

Sub - total - Non-current llabllltles 1,076,O1 369.77
4 Current llabtltties

Short-Term Borrowings 4\4 23 3:r5 02

frade Payables

i. Total outstanding due of Micro enterprises and small
enterprises

t,t27 3\ 1,231.10

ii. Total outstanding due of creditors other than Micro
?nterprises and small enterprises

t40 64 2i'4 32

Sther Current Liabilities 354 6C 52,4 69

Short-Term Provisions 625 72 484.73
Sub - total - current Uabllttie3 2,662.5O 2,849.85

TOTAL EQUITY AI{D LIABILITIES 10.481.92 9,553.68
B ASSETS

I Non-current assets
Fixed Assets:
i Tangible Assets 1,39r 67 345.62
ii. Capital Work in Progress 000 168.31

Non cunent investment 38 56 40,51

Deffered tax assets (Net) 0.6c 4.43
Long term l,oans & Advances 169.4C 956 81

Jther Non current Assets 40 59 26 22

Sub - total -Non current assets L,640.A2 1,541.9O
2 Current assets

Current investments
Inventories 1351 57 I , I 55.61

Irade receivables 5166,49 2,986.51

Oash and Cash Equuivalents 29 73 29.39

Bank Balance other than cash and casb equivalents

Short Term Loans & Advances 4t 49 t;09r
Other Current Assets 2251 ,84 3,749 37

Sub - total cusrent assets 8,841.12 8,O11.79

TOTAL 1O,481,92 9,553,68

and on behalf Board of Directors of Taylormade Renewables Llmlted

rmendra
raglng
t 00466349
et LLllLl2O24
re: Ahmedabad



TAYLORMADE REI{ETVABLES LIMITED
Retd. Omcc:7O5 srprth-U, opp Bdprth Ctub, s G Rord, BodrLdev, Ahmedab.d-38oo15.

Phoncr +91 79 4OO4O888, Emall: lnf(atr-lndh,com
Wcb.lte: trllndl..con, CIN| L29307Gr2OIOPLCO61759

Statement ofUnaudited Resulti For the for the y€ar Ended on September 30,2024
R. ln LakhB)

Sr.
No

Partlcul.r.

Slx Moath. Sh Monthr Six Monthc Ye.r Endod Year Ended

3r)-O9.2024 3t.03.2024 30.o9.2023 31.O3.2024 31.03.2023

Unaudited Audlted Unsudlted Audited Aud ited

I

Income:

a Revenue fiom Operations 3,508 96 2,O79.44 2,610.72 4,690. I 6 1978,81

(b) lOther lncome 118 lt5 0 61 |.76 t7(
Total Income 3,5rO.14 2,08O.59 2,6Lt,34 4,69r.93 1,980.51

2

Expeoaoa:

a lCosL of maLerlals consumed 2,449 t7 I, I()7,30 t,o6t 72 2,229 02 I 329.3i
b lPurchases ol Stock-in-Trade

0hangcs in inventories of finisbed g@ds work-in-
progress and Stock-in-Trade

lro35 (403 70l 373 75 (29.9s) 1409 :l l

d lOmployee benefit expenses no 43 to2 28 70 4l t72 69 98 6t
e lFinancc Cost 33.06 28 20 24 74 52,94 45 5t

I Depriciation and amortisation Cost 69,O7 t9 88 16.62 36,s0 23, L

I Other Expenses 181,59 574 03 t34 01 708 0n 627 80

Totol Expen.e. 2,953.67 L,447,99 1,581.25 3,169.28 t,713.24

3 Pront / (Lostl before exceptional Itemr & Tax {l-2) ss6.47 s92,60 930.O9 L,522,6s 265,27

4 oxceptional lters

5 Proltt / ll,osu) before extra ordloery ltem! & Td (3+41 ss6.47 592.60 930.O9 r,522.63 265.27

6 xtra OrdinaN ltems

7 'ront / (lrss) before Til (5+6) 556.47 592.60 930.O9 I,s22.65 265.27

8

fax expenae:

1) Current td 143 30 336 98 t'24 48 461 46 69 47

) Deferred td 382 (0,08 0.33 025 (0 9(l)

lhort (Excess) Provision of Tar Earlier Year 0(

fotal tu Expenrer L47.L2 336.90 L24.8t 461.7 | 68 48

9 Proltt {L06rl for the perlod froE contlnulng operetlon. (7-81 409.35 2s5.7 1 ao5.2a 1,O60.94 t96.79

10 Prolit lLo..) for tho perlod flom dltcontlnulog operatlon.

1l fa Expenr of discountinuing Operation

t2 t{et kofit lLoi.l from dlrcountlnulng operatlon.

l3 rrofit (Loss) for the period 409.35 2ss.7 1 ao5.2a 1,060.94 196.79

l4 rsro uP
I,109.29 L,LO9.2S L,O94,74 I,LO9,29 942.44

15 Resewe excluding Revaluation Reseile as per Balance Sheet

l6
EPS - (FV Rs l0/- per share) (Before Extraoldinary ltems)

Bas c 369 23r 748 956 20c
Diluted 369 2 3r 744 9s6 20l

t7
EPS - (FV Rs. l0/- per shde) (Before Extraordinary ltems)
Basic 369 23t 744 956 )o
DiluLed 369 23t 7,48 956 20c

Note.:

- -lhe above unaudited Financial Results have been reviewed by thc Audit Committee and Approved l)y the Board ol Directors ln thelr respectlve

' ."",,o.g" heldon ll/ll/2024

2 Previous years figures regrouped and rearranged whereever necessary

3 Balances of Debtors/Creditors/lnveslments ale subject to confirmatron
4 lnventoriesattheendottheyearisbasedonmanagemnl'sbesttechnicalestimateso[therepiacemenLcostoftherespectivegradeofstock

item The basis ofcomputing cost is not in accordance with the method prescribed by Accounting Standard (AS)2 , impact whereol on the
profit for the year, reseNes and surplus and invenlories as at September 30, 2024 could not be found.

5 The LDng term borrowing of Rs. 17.72 Lacs havc been classified as current maluritJ o[ long Lerm borrowing i.e short term borrowing

R



TAYLORMADE BENEWABLES LIMITED
Regd. Office: 7OS Sapath-U, Opp Rajpatb Club, S G Road, Bodaldev, Abuedabed-380O15.

Phorei +91 79 4OO4O88a, Ea.lI: hfo(als.-ladlo.com
Web.lter trllndla,con, CIN: L293O?GJ2OlOPLCO6l759

Cash Flow Ststement for the perlod elded 3O.9.2O24

Partlculars 30.o9.2024 3L.O3.2024

Cash Flows from Operating Actlvities (Rs' ln Lahhr)
Net Income
Adjustment for:

Add:

Depreciation

lnterest Expense

Provision
Less:

lnterest lncome

Cain on sale of lnvestment

Dividend Income

Operatlng Proflt Before working capital changes

Add:

Increase / (Decrease) in Trade Payables

lncrease / (Decrease) in Short Term Borrowings

lncrease / (Decrease) in Short Term Provision

lncrease / (Decrease) in Othcr Curent Liabilities
(lncrease) / Decrease in Inventory
(lncrease) / Decrease in Trade Receivables

(lncrease) / Decrease in Short Term l,oans And Advances

(lncrease) / Decrease in Other Cunent Assets

Cash Ge[erated from Operatlons
Lf,ss: lncome Tar Paid

Net Cash Flow from Operatlng Actlvlty

556 .47

69 07

33 06

118

657.43

1237 471

79 2t
(1 2s)

(r70 08)

(195 97)

(2,t79 98)
941

1,,537 54

(501, r6)
1.05

t5o2.2tt

L,s22.65

36.s0
5'.2.94

176

r,610.32

847 37

318 59

r00
441 25

Ilt 04

(1,962 9s)

88 9s

13,648',27)

12,rez.7ol
o76

-2,193.45

Cash Flowg from Irvestlng Actlvltler
Intcrest Received

Gain on sale of Investment
Changes in Capital WIP

Capital Advance

Purchase of Fixed Assets

(lncrease) / Decrease in Other Non Current Assets

(lncrease) / decrease o[ lnvestment

Net Cash Flow from Iavestlng Actlvlty

1.18

(1s9,40)

(14.36)

t95
I 170.531

t76

(168.31)

1787,41)
(59,671

(ls 7sl

r.o29.201

Cash Flowr from Flnanclng Actlvltle3
Proceeds from Issue of Share Capital
Proceeds from Lang Tem Bonowings

Repayment of Application Money

lnterest Paid

Monev Received asainst Share Warrants

706.24

(33 06)

1,867 '23

53 45

ls'z e4
1,343.87

Net Cash Flow from Investlnq Actlwlty 673.18 3,211.61

Net Cash Flow from Actlvitles
Cash and Cash Equlvalents at the Beginnlng of Perlod
Cash and Cash Equlvalents at the End ofPerlod

0.34
29.39
29.73

- 1 r.04
40.43

29.39

For and on behalfofBoard ofDlrectors of Llmited

S. Gor
Dlrector

DIN: 00466349

Place: Ahmedabad

tl
f
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TAYLORMADE
ffi RENEWABLES LTD. :

EnergY, Environment lnnovation

To,

Department of Corporate Services
BSE Limited
25th Floor, P. J. Towers,
Dalal Street, Fort,

Mumbai - 400 001

Sub- Disclosure of the impact of Audit qualifications

Dear Sir,

Pursuant to the SEBI Notification No SEBI/ LAD-NRO/GN20L6-171001 Dated May 261h,2016 and

Circular No CIR/CFD|CMD156120L5 Dated May 27,2016 issued by the Securities& Exchange Board of
lndia (SEBI) on Disclosure of the lmpact of Audit qualifications by the Listed Entities prescribed in

Schedule Vll read with Regulation 33 and Regulation 52 of SEBI (LODR), (Amendment), Regulations,

20L6, We submit here with enclosed statement on impact of Audit Qualifications for the financial result

of the company September 30th, 2024.

You are requested to take it on record.

Thanking You,

YOURS FA

FOR, TA RENEWABLES LIMITED

DHARM

MANAG
DIN:00466349
SCRIPT CODE: - 54L228

Cl N : 129307GJ2010P1C0 617 59

1201 to 7215,1,2th Floor, Solitaire Connect, Nr. BMW Showroom, S.G. Highway, Makarba, Ahmedabad-
380051, Gujarat, lndia.

Tel.+ 9 1 79 40040888, 40035875 Email : cs@tss-ind ia.com, i nfo @trlindia.com



TAYLORMADE
RENEWABLES LTD" 

":.

Energy : Environment i lnnovation

Statement on lmpact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Half yearly unaudited Financial Results -(standalone)

Frequency of qualification: appeared first time

For Audit Qualification(s) where the impact is quantified by the auditor
s Views: Not Aoolicable

or Audit Qualification(s) where the impact is not quantified by the auditor:

agement's estimation on the impact of audit qualification: Not Applicable

)lf management is unable to estimate the impact, reasons for the same:
a) Company has received the Trading Approval For Migration of The Company Fr

BSE SME Platform To BSE Main Board Platform w.e.f Thursday, October 03 202
due to that IND AS for the Half vear ended 30.09.204 is not ca ble

1201to 1215, 12th Floor, Solitaire Connect, Nr. BMW Showroom, S.G. Highway, Makarba, Ahmedabad-
380051, Gujarat, lndia,

Tel.+ 91 79 40040888, 40035875 Email: cs@tss-india.com, info@trlindia.com

Statement on lmpact of Audlt Qualifications for the Financia! Year ended September 30,2024
ion 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 20151

(Rs. ln Lakh

3,508,96

2,953,67
409.35

3.69
70,487.92
10,48L.92

Adjusted Figures
(unaudited figures aft er

adjusting for
qualifications)

urnover / Total income

otal Expenditure

ines Per Share

Unaudited
Figures (as
reported
before

adjusting
for

alifications

2,953.67

LO,48L.92

otal Liabilities

ny other financial item(s) (as felt
propriate by the management)

it Qualification (each audit qualification separately):

a. Details of Audit Qualification:
i) The company is required to prepare books of account as per IND

however management is of opinion this being result befor
Migration to main board the Result has been prepare as
accounting standards

ii) The company is in process of securing confirmation from long
standing debtors, which remain ongoing.

iii) The company has done the valuation of stock based on the technica
analysis of the management instead of accounting Standard 2.

Type of Audit Qualification : Qualified Opinion

70,48t.92
6,743.41 6,743.41

Cl N : 129307GJ2010P1C0617 59

t. il.
Uo.

Particulars

t. 3,508.96
)

]. tlet Profit/(Loss) 409.35
t 3.69
) lotal Assets

),

7. tlet Worth

3

N Ni

tr.
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