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Companies: Pursuit of Profit

FY24 Growth Projection

»» From Page 1

He stuck by the central bank's FY24
growth projection of 6.5%, while poin-
ting out that some international organi-
sations, including the International Mo-
netary Fund, had trimmed their fore-
casts,

Gross non-performing assets (NPAs) of
banks at the end of March dropped below
the December 2022 level of 4.4%, reflec
ting the improved health of the banking
system, Das said, citing unaudited data.

WARAGAINST INFLATION NOT OVER

Atits last meeting in April, the MPC had
given the marketa “positive surprise” by
pausing the interest rate increase cyz.lu
toallow the impact of the 250-basis point
reporate hikeseffected since May 2022 to
playout.

Réspondingto industry’sdemand for re-
taining status quoon rates in the.June re-
view as well, Das indicated monetary ac-
tion will bedatadependent. The MPCme-
etsJune6-8.

“Tamdriven by what's happeningon the
ground — what is the outlook. what are
the trends. is the inflation building up or
is inflation softening? 8o, it's not a deci-
sion which is entirely in my hands,” he
said. “We had said it's a pause, and not a
pivot... Monetary policy acts with a time
lagand you have to allow that time for the
paolicy to play out and transmit.”

Das said thesituationis fluid, eiting the
June-September monsoon as a critic:
factor.

“Iwould also like to say the war against
inflation isn’t over, we have to remain
alert,” the governor said. “There is no
cause for complacency, especially we will
have to see how the anticipated El Nino
factorplaysout.”

GROWTHMOMENTUM
On the outlook for FY24, the governor said
the agriculture sector has performed well
and the RBI is assuming a normal monso-
on, services se ntinu-
es to perform well. The infrastructure
spending of thegovernment has picked up
and lhe Budget for FY24 has also made lar-
ital expenditure provisions.
Wealso notice therevivalof privateca-
pex in certain sectors, particularly steel
andcement,"” he said.

Capacity utilisation in the manufactu-
ring sector, according to the RBI, is aro-
und 75% while the CII's latest survey
shows it's even higher. Bank credit is ri-
singat15.5%, he said, explainingthe cen-
tral banks optimism about growth

macroeconomic stability and robust fi-
nancial sector stability, and there is a
platform for supporting domestic
growth.”

The demographic dividend will also
work in India’s favour. potentially bolste-
ring output, he said.

Prudence has to be the underlying the-
me in RBI's approach “because we have
toensure long-term financial stability of
the system”, the governor said. “We play
T20 cricket, we play one-day cricket, we
alseplay Testcricket. And the Testerick-
et,sofarasthe centralbank isconcerned,
isnever-ending.”

DIGITALLENDING
The central bank’s latest i

Some OPEC+ Members Haven’t Cut Output: Puri

OurBureau

New Delhi: Some membersof OPEC+,
the clubof oil producing countries, ha-
ven't cut their output despite promi-
sing todo so as that would reduce their
well, oil minister Hardeep
Singh Purisaid on Wednesday.
OPEC+members, led by Saudi Arabia
and Russia, had said last month that
they would take voluntary production
cuts of about 16 million barrels per

day from May. In reaction, prices spi-
ked but dropped back within weeks as
markets realised that the demand-
supply situation wasn't changing
much,

Russia hasn'teut crude outputand its
crude and product exports are nearre-
cordlevels,

The ample supply has also calmed
margins onfuels in the global market.

Privaterefiners, who were focused on
the high-margin expert market during
theglobalenergy crisisof last year are

now shifting their attention to the do-
mestic market.

"The same corporate sector; who for
some time, did not want to sell at their
bunks, they just brought some diesel
mixdown and reduced the price,” Puri
said, adding that the price reduction
was aimed at retrieving the market
share they lost last year,

Pumps operated by the joint venture
of Reliance Industriesand BP have pri-
ced their diesel one rupee a litre chea-
per than state-run fuelretailers.

with fintech and digital lending compa
nies suggest “they are happy that the re-
gulatory framework of theRBI has come
because the markets, their clientele and
investorsnow have greatertrust andcon-
fidence in them™,

The industry had initially been worried
about the central bank'’s guidelines for
digital lending issued last year

“Many of them havetold us that ithas be-
come far easier for them to attract invest-

However, there are known
risks — geopolitical uncertainties and
the drag from merchandise exports as
world trade seems to be contracting, he
said.

MACRO, FINANCIAL STABILITY
Dassaid inflation hasmoderated, growth
hasgained traction and thecurrentacco-
unt deficitremains manageable.

“We witness record remittances and fi-
scal deficitof the government isalsoona
consolidation path,” he said. “We have

ments intotheir " he sai

2,000 NOTE EXCHANGE
Das said the RBL has given a four-month
period for exchanging ¥2,000 notes to en-
surenoone facesany hardship.
“Yesterday, there was no crowd anywhe-
re. And we are monitoring the situation
regularly. [ don't think there is any con-
cernorany major e which is coming
out... business activities are going on,”
he said. “So you need to give a timeline
and we have given sufficient time.”

Assembly Plans

»» FromPage 1

Sources in theknow said the Tatasareal-

so looking for land in another location
within Tamil Nadu, in the western dis-
trictof Coimbatore.

“Now that they are (Tata Group) taking
over the Wistron plant, they could even
begettingintoassembly as well butat the
moment we are not sure if they will do
more components manufacturing or as-
sembly in Tamil Nadu,” said one person
citedabove.

Tata Electronics, asubsidiary of the Ta
ta Group, had signed a memorandum of
understanding with the Tamil Nadu go-
‘vernment in 2021 toset up the phone com-
ponent making unit with an investment
of 74,684 crore and is expected to employ
more than18,000 people at the plant.

“They have identified (more) land close
tothisfacility,” a person close tothe deve-
lopments told ET.

Tata Electronics didnotrespond toET's
request for comments till press time,

If successful, Tata Elecironics' expan-
sion plans will see a third major mobile
and allied component manufacturing fa-
cility coming up in Tamil Nadu. Tai-
wan's Foxconn and Pegatron both have

facilities inthestate.

SEMICON AMBITIONS
Expertsareof the view that Tata Electro-
nics has already directly or indirectly
madeitsambitionsclearin getting inkey
areas of the end-to-end semiconductor
and eleclrnmc=. industry.

nior official from the ministry of electro-
nicsand information technology saic

According to Mampazhy in the next few
years or perhaps up to the end of thisdeca:
de, one can expect tosee pieces of the puzz-
le unfold slowly with Tata Electronics ha-
ving a “non-negligible presence” in vario-
us aspects of semiconductor and electro-

iz supply

The appointment of Thakur, the MeitY
official said, showed that the Tata Group
was serious about its plans to get into se-

ongh
Tejas, semiconductor desy.gnlhmu«h Sa-
ankhya, (has) chip fab and chip packa-

ing.
“The roadmap for Tata Electronics is
exciting and Thakw’s in-depth knowled-

non-electronic components for iPhone
already made inKrishnagiri, plansiPho-
ne assembly by acquiring Wistron's In-
dia busine: said semiconductor in-
dustry veteran Arun Mampazhy.

Earlier in April, the Tata Group annaun-
cedtheappointmentof Intel veteran Rand-
hir Thakur as the chief executive officer
of Tata Electronies. Thakur, who was the
head of Intel Foundry Services, is likely to
lead the company’s efforts to get into: semr

ge an ional experience will
bode well for the company. [am confident
that under his leadership, Tata Electro-
nieswilllead India to take its rightful po-
sition in the global semiconductor and
precisionmanufacturing industry,” Tata
Sons chairman N Chandrasekaran said
inastatement at thetime.

Tata Electronics is the only homegrown
company that has been shortlisted by App-
letobe its vendoras itlooks todiversify its
manufacturing away from China. Apple

conductor chips fabncatmn, ]

has the ing of iP-

in

“The Tata Group s ikely to take it slow
andunderstand the market before taking
the plunge. We have had some meetings
with them, and they have apprised us of
somebasicplansthey haveinmind,” ase-

toTata Electronics,

Tata Electronics was founded with ex-
pertise inmanufacturing precision com-
ponents and has a roadmap that extends
to semiconductor fabrication and packa-
ging segments.

Forged
Documentation
Uncovered

Hawala Operators
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These ramls were carried
outat locations in Delhi (11),
Gujarat (7), Maharashtra
(4), Madhya Pradesh (2) and
Andhra Pradesh (1) between

or gcods

persons in th

remittances as being aga-
inst the import of services

undreds of companies
have been opened hy rhekey
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Extract of consolidated audited
financial results for the fourth quarter
nd the financial year ended 31st March, 2023

Quarter ended

Amount ¥ in Lakhs
Year ended

Particulars

31-Mar-23 | 31-Dec-22 | 31-Mar-22

31-Mar-23 31-Mar-22

Audited | Reviewed | Audited

Audited Audited

Revenue from operations

7.196.01 6572136 4.922.58

22,578.11 1755876

Net Profit/(loss) for the
period before tax ( before &
after extraordinary items|

154160 | 124484

4,548.02 411112

Net Profit/(Loss) for the period
after tax (after exceptional and
extraordinary items|

1,101.17 92579 697,38

3,311.45 3,024.11

Total comprehensive Incame?
{toss) for the period after tax

1,081.74 88356 66388

3,220.15 2.848.69

Paid-up equity share capital
(Face value 2 per share)

314.08

Reserves (exctuding Revaluation
Reserve} as shown in the Audited
Balance Sheet

15,881.63 1311346

Earnings per share - Basic
and diluted (not annualized) in €

Key numbers of Standalone
Financial Results

Revenue from operations

6,073.05 | 472712 | 412467

19,065.60 1515991

Profit before tax

1,386.57 1,065.82

4,107.98 3.551.21

and the final beneficiary ac-
counts.

“Searches were conducted
atpremises linked toseveral
hawala operators, including
that of Ashish Kakkar, Nee-
ra) Bedi, Arjun Ashwinbhai
Adhikari, Abhijeet Khot
and th tities as

++From Page 1
In many cases, officials found for-
ged electricity bills, property tax
receipts and rent agreements we-
reused as proof of principal place
of business to obtain GST regi-
stration.

Theamountof fake input tax cre-
dit is yet to be ascertained. “It is
premature to assess numbers so
far but initial estimates suggest it
to be above 225,000 crore,” the offi-
cial said, adding that the final
numberswillbe available once the
driveends.

The physical verification cases
have been selected thmugh rla',a
analytics and risk pa

dnesday,

According to the agency's
findings, these online ga-
ming companies and websi-
tes registered in island na-

of proxies whol
with online gaming activity
but have accounts with
banks in India. The amount
collected from the general
public through gaming web-
sites was then routed thro-
ugh multiple bank accounts
and sentout of Indiaby mis-
declaring the purpose of the

for layermg and
sending remittances to the
fune of 24,000 crore approxi
mately in the guise of pay-
ments for import of goods

i
sociated with them,” the
agency said. “Searches have
resulted in seizure of seve-
ral incriminating docu-
ments / electronic eviden-

tions such as Curacao, Mal-  and services,"theEDsaid,  cesrelated to caseand revea-
taand Cyprus werealleged.  The agency has also unco  ling of interesting modus
1y linked to account holders leof hawalaope:  adopted by them to evade in-

ACH(FEMA).

tr
Remittances of
from racing, riding
other hebby activities; in-
cluding online gaming, are
not allowed under the Fore-
ign Exchange Management

Layering refers to the use
of hawala and multiple ac-

ansfers.
income

vestig:

Profit after tax

1,014.05

3,027.69 2624.67

Note: The above is an extract of the detailed format of Financial Resulis filed with the Stock Exchanges under Regulation 33 of the

SEBI (L

g Obligations and Disclosure Reguirements) Regulations, 2015. The full format of the

ancial Results are available

on the Stock Exchange websites-www.bseindia.com, www.nseindia.com and on the Company website - www.rotopumps.com.

Place: Noida
Date: 23.05.2023

By Order of the Board
For Rota Pumps Ltd.

Harish Chandra Gupta
Chairman & Managing Director
DIN.: 00334405

and

by GST Network <GSTN>,
which identifies possible frau-
dulent GSTINs for state and
central taxauthorities.

CONCERNS
However; small-scale industry
lobby groups say this may pose
aproblem forsmaller compani-
es that are using co-working
spaces,

“The officers verifying GST

GOVERNMENT Ol

No. 2022IRS(WTA)-140/TENDER/532
CORRIGENDUM NO. 8 to the Tender No. WTA-532

Sub :- E-Tender No. WTA-532 due on 30,05:2023 for "Manufacturing cum

Maintenanes of 100 nos. of New Ganeration Enorgy Effieiont Vando Bharat

Trainsets with Concentrated Power System including upgradation of the

N RAILWAYS

(RAILWAY BOARD)

are insisting on physical re-
cords, along with the presence
of employees and/or direc:
tors,” said Vinod Kumar, trus-
teeand president, Forum for In-
ternet Retailers, Sellers, and
Traders (FIRST), India,

“As most of the online sellers
register their places of busi-
ness as their chartered accoun-

The due date of the subject tender is postponed from 30.05.2023 fo 30.06.2023
(Friday). Some of the terms and conditions of the tander have been madified. The.
prospective Bidders are requested 1o visit websile-hitps:ifireps.gov.in for more:
datails

EXECUTIVEDIRECTOR, RAILWAY STORES (RS)
MINISTRY OF RAILWAYS
(RAILWAY BOARD) :
RAILBHAWAN, RAISINAROAD, EFTE1
NEWDELHI-110 001

DIA (BHARAT SARKAR)
MINISTRY OF RAILWAYS (RAIL MANTRALAYA)

New Delhi, dated 23/05/2023

(A GOVT. OF INDIA

CIN L27320WB1 95460I02621 %

MSTC LIMITED

ENTERPRISE)

Registered Office : Plot No.~CF 18/2, Street No.-175
Action Area-1C, New Town, Kolkata-700156 {W.B.), Phone : 033-2340-0000

GSTIN 19AACCMO021E124

www. dia.co.in

EXTRACT OF THE STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31st MARCH 2023

Yearto Year Growth i s muns

Email- drsm@rb.railnet.govin HA

tant’s premises or in a co-wor- 157612023 i

king place, SERVING CUSTOMERS WITH ASMILE

affording STANDALONE CONSOLIDATED

them cost be- | [E-142 3 Months Ended Year Ended 3 Months Ended Year Ended

nellls.  aua HEW MR EMUC SIS s 11O RN, el 22080003 e Patkuaz 31032023 303 31 12.2022 | 31.03 1 03,2022 | 31.03.2023 susz :u 12.2022 | 31 oa.z 131012

better comp- g S s & Ll il Gl i ol ' :

liance, the DEPARTMENT OF HEALTH & FAMILY WELFARE, (Audited) | (Audited) (Audited) | (Audited) | (Audited) | (Audited) (Unaudited)| (Audited) | (Audited)

current dri- GOVERNMENT OF ODISHA 1 | Total Income from Operations 1305164 34,03269 | 902316 | 49,80052| 7495658 23237.21] 42,384.36| 18307.38] 87916.66/112,332.65

; i “m‘f:; REQUEST FOR PROPOSAL (RFPy 2 | Net Profit/ (Loss) for the period before Tax 10677.23| 7.75299| 616402 | 31347.90| 2200411 1110803 6526.13) 6355.65| 32917.50) 23,280.03

damage to| | COMMISSION, OPERATION, MAINTENANCE & MANAGEMENT OF CARDIAC CARE ¥ 760560 | 1112999 | 478441 2092275 20004.91| 7.69547) 0.593.89) 4703.69| 24,196.67| 19.909.58

the genuine - 4| Total Ecmprehenswe Income for the period |

small sl HOSPITAL AT JHARSUGUDAINPPPMODE (Comprising Net Profi (Loss) fo the period 756056 | 1122006 483056 | 2426025| 20,12088| 671815 082028 467278 2465095 1869081
51 id. R 3 o after tax) and Other Comprehensive income |

ters."hesaid. || et & Family Welire Departmen (H&FW Deparment”) Governent ofOdsha ivies st from st 3 ‘

cited earlier | | eliible bides for apesarion, maintesiie Cardiae Care Hospital at Jharsuguda 5 | Paid Up Equity Share Capial (Face Value ¥ 10-)]  7,040.00  7.04000| 7.04000 | 7.4000| 704000| 704000 704000 704000 7.040.00] 7.04000)

gzmxsseim in PP 6 | Other Equity 52,362.71| 39,504.26 - -l -| 71610.39| 58.364.24

corns, say. | | The RFP dovumcn ca b cownoaded from s/ fealh sk gov intender-advertisement, The due e of 7| Eamings Per Share (of 2 10/- each) [ I

ing these are | | submission of propasals is 21 July 2023 by 16:0 brs. A site visit will be organized for bidders who wish fo visi the | Basic ("not annualised) *10.80 *15.81 *6.80 33.98 2842 1093 *1363] *6.68 34.37 2828

not  search | |site on 23 June 2023 at 11:00 his. A pre-bid meeting shall e conducted on 27 June 2023 at 11:00 hrs at Ofce of| | Diluted (*not annualised) *10.80 *15.81 6.80 33.98 2842) 1093 13.63| 6.68 34.37 28.28)

operations. National Health Mission, Unit 8, Mission Directorate, NHIM, Annex Building, SIHFW, Nayapalli, Bhubaneswar - 751 it

Tuisonlythe | |y Biddrs can aend he pre i hr physicaly or rough viealplation, The ik to aiend th :

Hoation idderscan attend the pre-bid meeting either physically or through vitual platform. The link to atiend the pre- 1. The above results have been reviewed by the Audit Committee on 2219 May, 2023 and approved by the Board of Direclors of the Company at their meeting held on 237 May, 2023.
of the physi. | | bid mecting on virtual plaform will be woified 3 “ifﬁf"mm? days prior fothe pre-bid mecing n e offical 2. The above is an exlrac of the defailed format of Quarter and Year Ended 315 March 2023 financial resulls fild with the Stock Exchanges under Regulalion 33 of the SEBI (Listing Obiigations
cal address | |websieof Health& Family Welfare Department, Plesserefer the RFP documsent for further details, and Disclosure Requirements), Regulations, 2015. The full format of the Quarter and Year Ended financial results are available on the Stack Exchange website www.bseindia.com,
by the field Sl K www.nseindia.com and is also avallable on Company's website | e. www.mstcindia.co.in
formations. | | Fovlnerinformatonlaicatons,pase coniact: 3. Figures for years have been wh necessary to canfomm to the current periods classiications,

Cancellation | | Dr. Jusmine Patnaik Yosmsiction Adsisers 4, The Board of Direclors has dediared Dividend @ 32% i.e. 2 3.20 per equity shares of T 101- each for he financial year 2022-23 subject 1o approval of shareholders at Annual General Mesting.
ac)lmnm“\_riw;l] Joint Secretary to Govemment Jigyansa Sahoo For & on behalf of the Board of Directors.
out only af- Health & Family Welfare Department, PricewaterhouseCoopers Pvt. Lid. (SK.Gupta)
ter due dili-| | Govemment ofOdisha, Email; jigyansa sahoo@pwe.com Place: Kolkata s Chairman and Managing Director
gence,” the Email: hfiv.meiisection@gmail com, 3ty 208 wesrenso: @ | O B OO Dewicad s None o for St Ao =5 (DIN - 03643406)

lalea et
SO abeli@nic. OIPR: Promoting e-commerce, economy & environment through e-governance
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Beating Volatility

Fed Agreed Need for More Rate Hikes
After May Meeting was ‘Less Certain’

OFFICIALS DIVIDED Many want to keep options open; some Iess certain on hikes; others keen not to convey cuts likely

Reuters

Washington: Federal Reserve offici-
als "generally agreed" last month
that the need for further interest rate
increases "had become less certain,”
withseveral saying that the quarter-
percentage-point hike theyapproved
‘might be the last, according tominu-
tes of the May 2.3 meeting released
on Wednesday.

Others cautioned the US central
bank needed to keep its options open.
given the risks of persistent infla-
tion, which is still running at more
than twotimes the Fed's 2% target.

"Several participants noted that
if theeconomyevolvedalong theli-
nesof their current outlooks, then
further policy firming after this
‘meeting may not be necessary" the
minutes said, adding weight to ex-
pectations the Fed is likely to pause
its aggressive rate-hike campaign
atits Junel3-14meeting.

the data come in over the next three
weeks,” Fed Governor Christopher
Waller said on Wednesday at an
eventin California.

"Between now and then, we need to
maintain fexibility on the best deei-
siontotake inJune,” said Waller, sho-
wing openness (o a pause afler
months in which he has been a lea-
ding voice for contintied rate increa-
ses. BMO Capital Markets said in a
note that the "most prominent theme
within the minutes of the May
FOMC (Federal Open Market Com-

Yet there was division about the
pathahe:

With Fed staff continuing to pro-
ject amild recession later this yes
some policymakers "saw evi
that the past year's tightening was
begmmng to h:\ve its intended im-

ct," with"almostall participants”
seeing risks to economic growth
due to a tightening of bank credit
afterastringof bank failures.

Still, "almost all” alsa saw upside

risks to inflation, and "many partici-
pants focused on the need to retain
optionality” toeither hold ratesstea-
dy or increase them. Some saw the
need for further rate hikes as "likely."
In addition, "some participants
stressed that it was crucial’ not to
convey that rate cuts are likely or
that further increases in borrowing
costs"had beenruledout.”
"Whether we should hike or skip at
thedr et how

mittee) meeting was the collective
caution, and uncertainty around the
credit tightening implications from
the regional bankingcrisis.”

The May meeting taok place aga-
inst the backdrop of a political stan-
doff between the Biden administra-
tion and Republicans in Congress
over raising the US. debt limit. astep
which, if nottaken, could lead the co-
untry to default on payments to

Wall Street
Inches Lower

New York: US stocks showed
little initial reaction after min-
utes from the Federal Reserve's
March meeting showed Offi-
cials "generally agreed” that
continued interest rate hikes
"hadbecome less certain.”

The Fed interrupteda perfect:
Iy good sell-off with the release,
which also warned that further
tightening could be warranted
if inflation refuses to cool at an
acceptable rate. At 215PM ET,
the Dow Jones Industrial Aver-
age fell 246.4 points. or 0.75%, to
32,809.11, the S&P 500 lost 3216
points, or 0.78%, to 4,113.42 and
the Nasdaq Composite dropped
9498 points, or 0.76%, to
12,485.26.- Reuters

BUT THEY ARE NOT LOW ENOUGH TO GIVE FOREIGN PLAYERS COMFORT TO AGGRESSIVELY INVEST IN LOCAL SHARES

India Valuations in Line With Historical Averages

Mumbai: Indiais considered one
of the top investment destina-
tions for several foreign fund ma-
nagers. But one of the factors
that is holding them back from
goingall out intolocal equities s
rich valuations.

Analystssaid India’s stock mar-
ket valuations are higher compa-
red to most long-term averages
and to its regional peers, The Pri-
ce to Earnings (PE) Ratio— a po-
pular measure to measure valua-
tions— of the henchmark Nifty is
22.19times. Thisis lower thanthe
five-year average of 24.79 times
and almost in line with the 10-ye-
ar average of 22.53 times.

This means India’s valuations
are more or less similar to or lo-
wer than long-time averages, but
they have still not fallen to levels
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MSCIEM 2457
MSCI BRIC 552
MsCiworld 12754
Nikkei 30683
Hang Seng 19116 (N 162
Kospi(SKorea) 2567 0.00
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Sensex Snaps 3-Day
Gaining Streak
PTI

Mumbai: Benchmark indices Sen-
sexand Nifty closed lower on Wednes-
day, snapping their three-day gaining
streak following profit-taking in fi-
nancials, metal and oil shares amid a
bearish trend in the global markets.

The 30-share BSE Sensex fell 208.01
points or 0.34% to seftle at 61,773.78
in volatile trade. The index opened
lower but bounced back in late-mor-
ming deals to hit a high of 62,154.14.
The barometer later gave upgainsto
‘it alow of 61,708.10 in line with we-
ak European marke

The broader NSE Nifty declined
62.60 points or 0.34% to end at
18,285.40 after losses in Adani En-
tertainment, Adani Ports and Tata
Motors.

thatgive investors comfort to put
money aggressively,

Incomparisen, datashow valua-
tions of mid- and small-caps are
cheaper compared to their five-
year average. Shares of smaller
companies have performed bet-
ter than their large-cap peers so
far this year because their valua-
tions, as measured hy PE ratio,
werecheaper

Compared to MSCI Emerging
Markets Index, MSCI India’s PE
ratio is almost at a 100% premi-
um. The run-up inshares of tech-
nology giants in the US drove up
the Nasdaq in 2023, resulting in
its PE ratio catching up with the
long term averages.

(Compiled by Nishanth
Vasudevan & Jaikishan Yadav)
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INSURER DECLARES <3 DIVIDEND

LIC’s Q4 Net Profit
Soars Nearly 6-Fold
on One-off Gain

Our Bureau

Mumbai: The country’s largest
insurer, Life Insurance Corp of
India (LIC), Wednesday reported
anear six-fold surge in standalo-
nenetprofitat¥13,427erore inthe
fourth quarter.

The company had reported profit
of 2,37 crorein the corresponding
quarter in the previous year The
board hasproposedadividend of 23
per equity shave (face value 710
each) for the FY 202223, resulting
individend payout of 1,897 crore.

For the full-year ended March 31,
2023, LIC reported anine-fold incre-
ase in net profit o 6,397 crore as
compared with 24,043 crore for the
previous year ended March 3st,
2022. The rise in profit was due to
increase in the available solvency
margin, which has been transfer-
red from the non-par fund to the
shareholders aceount.

“The profit for 2022-23 compri:
ses of an amount of 327.240.75
crore(netof tax), whichis pertai-
ning to the aceretion on the avai-
lable solvency margin, transfer-
red from non-par fund to share-
holders account,” the company
said inastatement,

This amount constitutes one-off
gains and will not recur in subse:
quent periods.

Total premium incomerose10.9%
to %474 lakh crore for the year en-
ded March 31 2023 as compared to
24.271akh crore for the previous ye-
arended March31,2022.

Solvency ratio, the measure of an
insurer's ability to meet its long-
term debt obligations, rose to 187
from1.85a year ago.

The persistency ratio of 13th
monthandélthmonth onpremium
basis improved marginally to
77.09% and 61.8% from 75.59% and
1%, respectively

However, the expense of m'ma
gement ratio rose to 15.53%
from14.50% mainly due to mcrca»
seinnetcommissions and emplo-
yees remuneration and welfare
expenses.

The Scorecard

Q4 standalone g ot
net profit at

13,427 crore

Rise in profit due
‘ to increase in the

available selvency
margin, transferred from
the non-par fund to the
shareholders’ account
Grass value of new business
(VNB) rose to 211,553 crore

Gross non-performing loans for
policyholders funds fell to 2.56%
from 6.03% as LIC has been ta-
king efforts to reduce bad debt
from itsbook.

Also for the full-year; onan Annu-
alised Premium Equivalent (APE)
basis the total premium rose
12.49% to%56,682 crore as compared
10 350,390 crore for year ended
March 31, 2022

Theassetsundermanagementro-
se 7.65% to ¥43.97 lakh crore as on
Mareh 31, 2023 as compared fo
21085 lakh crorea year ago.

The yield on investments on poli-
cyholders funds exeluding unreali-
sed gains fell marginally to 8.29%
forthe yearended March31 ,2023as
againsi8.55%.

Gross value of new business
(VNB), a measure of expected pro-
it from new premitims and future
growth, rose tozl1 553 crore. Thisis
when the VNB margins rose to
16.2% up from151%.

The Embedded Value has grown
by 7.53% to T82 lakh crore as at
March 31 2023 as compared to 25,41
lakherore as onmarch 31, 2022,

“Our efforts toward enhancing
the share of non par products in
the overall product mix are be-
aringfruit,” said Siddhartha Mo-
hanty, chairperson, LIC. *With
the increase in profit, net VNB
margin and [EV weare well posi-
tioned to continue our growth jo-
urney, intheserviceof thenation
anditscitizens.”

14-DAY REPO, 22,000 NOTE WITHDRAWAL EFFECT

T-bill Yields Slump
on Expected Rise
inSystem qumdlty

Cutoffyieldson 91-,182-and
364-day bills set 7 bps lower
inWednesday's auction

Bhaskar.Dutta@timesgroup.com

Mumbai: Borrowing costs for the Centre
declined sharply during Wednesday's Tre-
asury bill auctions on slumping vields af-

Roto
pumps
since 1968 »3»

Roto Pumps Ltd.

Regd. Off.: "Roto House', Noida Special Economic Zone, Noida - 201305
CIN : L28991UP1975PLC004152, Website: www.rotopumps.com

MH JNV
(ONE PUMP

Tel.: 0120-2567902-05, Fax: 0120-2567911, Email : investors@rotopumps.com

Extract of consolidated audited
financial results for the fourth quarter
and the financial year ended 31st March, 2023

Quarter ended

Amount ? in Lakhs
Year ended

ter the move to withdraw 72,000 banknotes

Particulars 31-Mar-23

31-Dec-22 | 31-Mar-22 31-Mar-2

i 31-Mar-22

fuelled expectations of improved banking
systemligu

Audited

Reviewed | Audited Audited

Audited

Ly,
At Wednesday’s primary auction of
Treasury Bills conducted by the Reser-
ve Bank of India (RBI), cutoff yieldson

Revenue from operations

7.196.01

572136 | 482258 22,578.1

1 17,558.76.

each of the three maturities of securi-
ties — 91-day, 182-day and 364-day — we-
reset seven basis points lower than the

Rupee Rises17P

Net Profit/{loss) for the
period before tax ( before &
after extraordinary items)

1,541.60

124484

4,548.02

411112

previous auction.

The cutoff yield on the 9l-day T-bill
was set at 6.77%, that on the 182-day T-
bill at 6.90% and that on the 364-day T-

toCloseat82.68

Mumbai: The rupee appreciated by 17

Net Profit/(loss) for the period
after tax (atter exceptional and
extraordinary items)

1,101.17

3,311.45

3.024.11

billat6.89%
The government raises short-termborro-
wing through Tbills, which are used aspri-

Total comprehensive Incame/
{toss) for the period after tax

1,081.74

3,220.15

2.949.89

cing benchmarksfor a variety of corporate
debt instruments. T-bill yields are also i
cluded in the external benchmarks used by
banks for pricing certain loans.

Paid-up equity share capital
(Face value 2 2 per share}

314.08

Demand for T-hills, particularly the shor-
ter-tenureones, isheavily driven by liquidi-
ty conditions in the banking system.

Reserves (excluding Revaluation
Reserve) as shown In the Auited
Balance Sheet

15,8816

3 1311346

paise to 82.68 against the US dallar on
\Wednesday, supported by foreign
capital inflows. A strong dollar against
majorrivals overseas and
e weak domestic equities
/8l weighedonthelocalunit
and capped theapprecia-
tingbias, forex traderssaid.
The local unit opened at 82.83 aga-
Traderssaid that the RBI's recent deci-  instthe USdollar andsettled at 82.68,
sion to inject liquidity through a 14-day higher by 17 paise over its previous
variable rate repo operation as well as  (jgse. -PTI

Earnings per share - Basic
and diluted {not annualized) in ¥

thestep to withdraw the 22,000 notes had
led to an improvement in the liquidity
landscape.

“After the RBI announced the 1d.day repo,

improves,”he said.

The valueof 22,000 notes

Key numbers of Standalone
Financial Results

onMarch31,2023 was at €3. bzldkh crore, the
RBlsaid.
Economists, however; broadly predict a

the market became more confident on liqu-
idity. Fora few weeks before that, there was
some liquidity stress in the system. The

Reverue from operations

6,073.05

472712 | 412467 19,065.6

0 1515991

RBI's announcement eased that stress,” rangeof 0,000 crore tol lakhcroreasthe
Naveen Singh, head f (radingat ICICISe- quantum of 2,000notes that would flowin-
curities Primary Dez tothe

Profit before tax

1,386.57

1,086.82

4,107.98

355121

“The second factor is the move on the Some of the ¥2,000 notes are already
22,000 notes. While it is r how much  with banks while some would likely be
theexactaddition toliquidity willbe, funds  changed to smaller denominations,
will flow into banks, and hence liquidity ~economists said

IRFC, NHB Raise 74,500 crore via Bond Issues

Bhaskar.Dutta@timesgroup.com

aware of th said. The bonds
will mature in July 2026.IRFC sold three-
year non-convertible deben-

firms have become cheaper over the last
month due to a sharp decline in govern-
ment bond yields, which are the pricing

Profit aiter tax

1,014.05

79075

3,027.69

262067

Note: The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the.
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015. The full format of the
on the Stock Exchange websites-www,bseindia,com, www.nseindia.com and on the Company website - www.rotopumps.com,

ancial Results are available

By Order of the Board
For Roto Pumps Ltd.

Mumbai: National Housing Bank (NHB)
and Indian Railway Finance Corpora-
tion (IRFC) on Wednesday raised funds
worth a total of 24,500 crore though sales
of three-year bonds.

NHB issued three-year debt worth 22,000
crore at a rate of interestof 7.22%, people

tures worth 2,500 crore at a
rate of interest of 7.23%.
IRFC’s bonds will mature in
October 2026,

On Thursday, the most-
traded three-year government bond clo-
sed at 6.87% yield. Issuances of bonds by

benchmarks for corporate debt,

Short-term bond yields, in particular,
have witnessed a sharp decline of late
due to improved liquidity conditions in
the banking system. A large part of cor-
porate borrowing is in the three-year ma-
turity bracket.

" -
=
Harish Chandra Gupta
Chairman & Managing Director
DIN.: 00334405

Place: Noida
Date: 23.05.2023
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Tel.:

Extract of consolidated audited
ancial results for the fourth quarter

0120-2567902-05, Fax: 0120-2567911, Email :

inwestors@rotopumps.com

and the financial year ended 31st March, 2023

Quarter ended

Amount ¥ in Lakhs

Year ended

Particulars

31-Mar-23

31-Dec-22

31-Mar-22

31-Mar-23

31-Mar-22

Audited

Ruavviewed

Audited

A ited

Audited

Revenue from eperations

7,198.01

572138

4,92258

22,578.11

17588.7¢

Mot Profit/loss) for the
period befare tax | before &
after extragrdinary items|

1.541.60

124484

SBETE

4.548.02

4maz

Net Profit/linss} for the period
after tex (after exceptionsd and
exraordinary itams)

1,10L17

302411

Total comprehensive Inceme/
(inss) forthe period after tax

108173

3.229.15

Paid-up eruity share cagitsl
(Face value T 2 per share]

314.08

31408

Reserves (exctuding Revaluation
Resarve] as shawn in the Audited

Balanco Sheot

15.881.63

13311348

Earnings per share -
and diluted [not annuslized) in €

Basic

Key numbers of Standalone
Financial Results

Ravanua from cparstions

8,073.05

473712

4,124 67

18,085.60

1515381

Prafit bofors tax

1.386.57

1,065,862

4,107.88

356021

Prafit gfter tax

1,014.08

78078

3,027.68

262467

Note: The above s an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the

SEBT (Listing Obligations and Disslosurs Requirements) Regutatiol
on the Stock Exchange websites-www.bseindia.com, ww.nsaindi;

Placa: Noids
Date: 23.05.2023

'016. The full format of the Financinl Resutts are available
and on the Campany websita - www.rotopumps.cam.

By Order of the Board
For Roto Pumps Ltd.

Harish Ghandra Gupta

Chalrman & Managing Director

DIN.: 00334405
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