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PV sales race to record high

Cross 2-million mark

IN THE FAST LANE

in H1 of any fiscal (Units) [ July-Sep 2022 [ July-Sep 2023 () % change
for the first time

\ Two-wheelers
FE BUREAU

New Delhi, October 16

PASSENGER VEHICLE
WHOLESALES in the domestic
marKket rose to its highest level
in any quarter so far in the July-
September period on the back of
robust demand for utility vehi-
cles, industry body Society of
Indian Automobile Manufac-
turers (SIAM) said on Monday.

1,026,309

Passenger vehicles

wheelers

commercial vehicle segments
continued to witness growth
in the second quarter of
2023-24, although two-
wheeler wholesale numbers
posted a marginal de-growth,
compared to the same period of
lastyear.Total two-wheeler dis-
patches declined to 4.6 million
units in July-September 2023
as against 4.7 million units in
the year-ago period.
Commercial vehicle dis-
patches rose to 247,929 units
from 231,991 unitsintheyear-
agoperiod. Total three-wheeler
wholesales surged to record
195,215 units in the second

Ola, Uber
drivers on
strike iIn TN

SAJAN C KUMAR
Chennai, October 16

AMAJOR SECTION of drivers
attached to cab aggregators
like Ola and Uber in Chennai
went on atwo-daystrike, start-
ing Monday, demanding fare
regulation, prohibition of bike
taxi services like Rapido in the
city and protesting alleged
high commission charged by
cabaggregatorsand what they
called “unlawful” toll booths
across the state.The protesting

Finolex row: NCLAT
junks earlier order

GEETA NAIR
Pune, Oct 16

THE NATIONAL COMPANY
LawAppellate Tribunal (NCLAT)
Principal Bench, New Delhi, on
Monday suspended an earlier
order that allowed Deepak
Chhabria to continue as the
chairman of Finolex Cables.
NCLAT said it had done thisafter
taking into consideration the
Supreme Court order that said
NCLATwould deliver the judge-
mentafteritwasapprised of the
result of the annual general
meeting (AGM).

Cablesand thevotingresults on
the special resolution forthere-
appointment of Deepak
Chhabriaasexecutive chairman
of Finolex Cables.

The NCLAT order of October
13 had said,“The extraordinary
general meeting held in May
2019 and the resolutions
passed at the EGM may not be
acted upon.”

This caseis part of the ongo-
ing dispute between cousins
Deepak Chhabria and Prakash
Chhabria over the control of
Finolex = Cables.  Deepak
Chhabria,who serves as Finolex

vehicles

Overall PV dispatches from
companiestodealersrose4.7%
to1.07 million unitsin July-Sep-
tember. Also, for the first time
ever domestic PV wholesales
crossed the 2-million mark in
the first half (April-September)
period of any financial year.
“The sales growth in the PV
segment is being fuelled by
strong demand for the utility

Commercial m

* BMW, Mercedes, JLR, Volvo Auto, Daimler,
JBM and Scania data is not included.

ource: SIAM

and sports utility vehicles. The
vertical is now accounting for
around 60% of the overall
sales," Siam president, Vinod
Aggarwal said. Sales of entry
level cars however continue to

dip,headded.Theentrylevel car
wholesales dropped to 35,000
units during the July-Septem-
ber period compared to the
peak of 138,000 cars in July-
September 2018-19,Aggarwal

said.Similartrendisthereinthe
entry level two-wheeler seg-
ment with rural demand yet to
pick up fully,he added.
Aggarwal said passenger
vehicles, three-wheelers, and

quarter as compared with
120,319 units in the corre-
sponding period of last fiscal.

“As we get into the festival
season, all segments of the
industryare optimisticand look
towards posting good numbers
in Q3 aswell,” Aggarwal said.

In September, PV dispatches
increased by 2% year-on-year
to 361,717 units.

cab drivers said that “illegally
operating” toll booths and
bike-taxi services like Rapido
are eating into their earnings.
They have threatened a
protest in Chennai on October
18.Thedrivers staged an agita-
tioninthe city,urging the Tamil
Nadu government to immedi-
ately intervene and regulate
app-based cab aggregators.

Given the SC order, it was
imperative to suspend the
judgement till the tribunal was
apprised of the result of the
AGM, NCLAT ruled. The NCLAT
wastosubmititsreport tothe SC
by Monday evening and the SC
is expected to decide on the
NCLAT ruling on Tuesday. The
case pertainstothe Annual Gen-
eral Meeting (AGM) of Finolex

Cables'executive chairman, has
been at loggerheads with his
cousin, Prakash Chhabria, over
gaining control of Finolex
Cables. Orbit Electricals and
Finolex Industries,controlled by
Prakash Chhabria, had voted
against the re-appointment of
his cousin, Deepak Chhabria, as
the executive chairman of
Finolex Cables.

Y t 0 I L t d Thiz is only an advertisement for information purposes and nof for publication, aistribulion or release directly or indirectly outside India. This is
a ra n I n e I m I e not an announcement for the offer document. All capitalised terms used and not defined herain shall have the same meaning assigned fo them
(Formerly known as Yatra Omlimg Prvale Limited) i the letter of offer dated Sepfember 25, 2023 and fo be read in conjunction with the Addendum fo the Leffer of Offer dated October 6, 2023
Regd. Of.: B2/101, 1st Floor Marathon Innova, Marathon Mextgen Complex. B Wing. G. Kadam Marg, Opp. Peninsula Corp Park, ithe “Letter of Offer” or "LOF") filed with the National Stock Exchange of India Limited ("NSE" or “Stock Exchange’) and the Securfies and
Lower Parel (W), Mumbai, Maharashtra, India — 400 013, Corp. Off.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Sector 20, Phase I, Exchange Board of India (*SEBI’).
Gurugram, Haryana, India — 122 008. Website: www.yatra.com | E-mail: investors@yatra.com | CIN: UB3040MH2005PLC158404 PUBLIC ANNOUNCEMENT
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
(Amaount in millions INR, unless otherwise stated) HIGHWAYS
_ Quarter Ended . Year Ended |
o |Particulars | 30.06.2023 | 30.06.2022 31.03.2023 INFRASTRUCTURE TRUST
0.
K5/ L1711 HIGHWAYS INFRASTRUCTURE TRUST
1 Total Income from Operations (including other income) 1,126.37 918.58 3,974.67 |
2 | Met Profit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary itams) 73.32 67.91 122.80| _ _ _ _ _ _ _
3 |Met Profit / {Loss) for the period before Tax (after Exceptional and/or Extracrdinary items) 73.99 &6.91 121.80 (Registerad in the Republic of Indfa as an irevocable trust saf up under the Indian Trusts Act, 1882 and registered as an infrastructure investment
4 Net Profit / (Loss) for the period after Tax (after Exceptional and/or Extraordinary items) 5093 ER.28 ?5_35: trust under the Secunties and Exchange Board of India (Infrastructure Investment Trusts) Reguwlations, 2074, as amended "InviT Regulalions”™) on
Total Comprehensive Income for the period - December 23, 2027 having registration number INAnwI T/27-22/0013),
3| [Comprising Profit for the period {after tax) and Other Comprehensive Income(after tax| 60.04 o882 5290
il Omprising rTofit for tha peno {after tax) an er Comprehensive Income(after tax]] . . { Principal place of business: 2™ Floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai 400 013, Maharashtra;
6 Equity Share Capital _ _ _ _ 1 _ | 114.52] 111.89 114.52| Tel: +91 7506333447: Compliance Officer: Kunjal Shah;
7 Eaersrﬁnw-;: &:?gﬁgﬁgg {E’::I;:}E;ﬂ?iﬁwgfﬁaSlm“'n In the Audited Balance Sheet of the previous year - - . 1,580.72| E-mail: Compliance. highwaysinvit@highwayconcessions.com; Website: www. highwaystrust.com
/-
8 |a) Basic 0.52) 0.52] 089 FOR CIRCULATION TO THE ELIGIBLE UNITHOLDERS OF HIGHWAYS INFRASTRUCTURE TRUST ONLY
L 1b) Diluted 0.52] 0.52| 0.69| TRUSTEE INVESTMENT MANAGER SPONSOR
_13 Mﬂitia_nal infarmation on standalone financial results is as follows: _[.D.mnunt in millians INR, unless u_1herw|s.ﬂ stateﬂ]_ AXIS TRUSTEE Highway
al. No. |Particulars Quarter Ended | Year Ended | OnCcESsions
30.06.2023 | 30.06.2022 | 31.03.2023
_ Unaudited | Unaudited = Audited Axis Trustee Services Limited Highway Concessions One Private Limited Galaxy Investments |l Pte. Ltd.
1 |Total Income from Operations (including other income) 805.51] 594.15| 2 680.31] . . _ _
2 | Net Profit / {Loss) for the period (before Tax, Exceplional and/or Extraordinary items) 10.42| 6.24| (28.94) ISSUE OF 6,59,31,294 UNITS OF HIGHWAYS INFRASTRUCTURE TRUST ("HIGHWAYS TRUST") FOR CASH AT A PRICE OF ¥77.96 PER
4 |Met Profit / (Loss) for the period before Tax (after Exceptional and'or Extraordinary items) 10.42| 6.24| (29.94) UNIT (THE “ISSUE PRICE"), AGGREGATING TO ¥ 5,140.00 MILLION TO THE ELIGIELE UNITHOLDERS ON A RIGHTS BASIS IN THE
4 |Net Profit / (Loss) for the period after Tax {after Exceptional and/or Extraordinary items) 10,42 6.24| (29.94) RATIO OF 10 UNITS FOR EVERY 63 UNITS HELD BY THEM ON THE RECORD DATE, BEING FRIDAY, SEPTEMBER 29, 2023 (THE “ISSUE")
g Total Gﬂmpruhensi'-'n Income for the period a.34 7 56 (32, 3[” IN ACCORDANCE WITH THE INVIT REGULATIONS AND THE SEBI RIGHTS ISSUE GUIDELINES. FOR FURTHER DETAILS, PLEASE SEE
| | [Comprising Profit / (Loss) for the year (after tax) and Other Comprehensive Income (after tax)] . THE SECTION ENTITLED “THE ISSUE" ON PAGE 17 OF THE LETTER OF OFFER.
21 The above Unaudited Financial Results have been reviewed by the Budit Committee and approved by the Board of Dlre-lz’rcnrs at ifs meehng held on
 October 16, 2023. | | ; BASIS OF ALLOTMENT

3) Resuhs for the Ouarter ended June 30, 2023 are in compliance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs.

4) The above is an extract of the detailed format of the standalone and consolidated financial results for the Quarter ended June 30, 2023 filed with the stock exchange The Highways Trust would like to thank all the Unitholders and investors for their response to the Issue, which opened for subscription on
under Requlation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format Monday, October 09, 2023 and closed on Thursday, October 12, 2023 and the last date for market renunciafion on Monday, October 09, 2023,
of the standalone and consolidated financial results for the gquarter ended June 30, 2023, are available for investors at www.yatra.com, www.nseindia.com and Out of & total of 11 Composite Application Forms (“CAFs") received, none of the CAFs were rejected on lechnical grounds. The tatal number
www.bseindia.com. For and on belalf of the Board of Dicectars of of valid CAFs received were 11 for 6,82,40,172 Rights Units. In accordance with the Letter of Offer, the Basis of Allotment was finalised

Yatra Onfine Limited on Frday, October 13, 2023, in consultation with the Lead Manager, Registrar and NSE, the Designated Stock Exchange for the Issue.

Date: Dclober 16. 2023 Dhruv Shringi & The InvIiT Committea of the Board of Directors of the Investment Manager took on record the Basis of Allotment, and approved the allotment

Place: Gurugram Whole Time Director cum CEO E of 6,58,31,294 Units at its meeting held on Friday, October 13, 2023, All valid CAFs {including ASBA applications) have been considered

1.  The break-up of Applications [including ASBA Applications]) is given below.
MNo. of valid CAFs No. of UNITS No. of UNITS accepted Total UNITS
Categary (including ASBA accepted and allotted and allotted against accepted and
applications) against Entitlement Additional applied allotted
received _ (A) (B) (A+B)
JIO FINANCIAL SERVICES LIMITED Non Renouncees | 05931294
- . _— Renouncees Mil il | Mil Mil
(formerly known as Reliance Strategic Investments Limited) Total » 53,87,382 6,05,43,912 6,59,31,294
) ) . 2. Infﬂrmatlﬂn regardmg total Applications received (including ASBA applu:atmns received)
Registered Office and Corporate Office: 1=t Floor, Building 4MA, Maker Maxity, Bandra Kurla Complex, Bandra East,
Mumbai 400 051, Maharashtra, India Category | PPlication Received Units Applied for Units Allotted
Tel: +91 22 3555 4004 | E-mail: Investor relations@jfs.in | Website: www.jfs.in Number % Number Value (Rs.) o Number Value (Rs.) Yo
Corporate |dentity Number: LEGS90MHT1999FLCT 20978 | Non Renouncees | 11| 100.00% | 6,82,40.172 | 5,32,00,03.809.12 | 100.00% | 6,59,31,294 | 5,14,00,03,680.24 | 100.00%
| Renouncees _ D 0.00% | . {I' 0 IZIIJ 0.00% | _ 'i} 0. DCI 0.00%
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND Tc:tal 11| 100.00% | ﬁazmm—: 5,32,00,03,809.12 | 100.00% | 6,59,31,294 | 5,14,00,03,680.24 | 100.00%

HALF YEAR ENDED SEPTEMBER 30, 2023

(¥ in crore, except earnings per share)

CONSOLIDATED"

Quarter
ended
30-09-2023
Unaudited

a8, 04

753443

’Duf of a tofal of 11 {HFS recerl.-fed none of the CAFs were re;ecfea‘ on fechnical gmurrn's

Dispatch/Befund orders: The dispaich of allotment advice cum refund intimation to the Allottees, as applicable, have been completed on
Monday, October 16, 2023, The unblocking instructions o Selfl Certified Syndicate Bank ("SCSBs") for unblocking of funds was given by
Friday, October 13, 2023. The listing application was filed with NSE on Friday, October 13, 2023. The credit in respact of allotment of Units
offered pursuant to the Issue in dematerialized form in National Securities Depository Limited & Central Depository Services (India) Limited,
as applicable was completed on Monday October 16, 2023, to the respective demat accounts. The Units offered pursuant to the |ssue are
expected to commence trading on NSE with effect from Tuesday, October 17, 2023, pursuant to their listing and trading approvals and shall be
traded under the same ISIN as the existing Units, being, INEOKXY 23015,

INVESTORS MAY PLEASE NOTE THAT THE UNITS CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM.

THE UNITS AND RIGHTS ENTITLEMENTS HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE SECURITIES ACT OR ANY
OTHER APPLICABLE STATE SECURITIES LAWS OF THE UNITED STATES AND, UNLESS SO REGISTERED, MAY NOT BE OFFERED
OR S0OLD WITHIN THE UNITED STATES EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION.

NOT SUBJECT TO THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICAELE STATE SECURITIES LAWS.
ACCORDINGLY, THE UNITS OR THE RIGHTS ENTITLEMENTS ARE BEING OFFERED AND SOLD ONLY OUTSIDE THE UNITED
STATES IN OFFSHORE TRANSACTIONS IN RELIANCE ON REGULATION S, IN EACH CASE IN COMPLIANCE WITH THE APPLICABLE
LAWS OF THE JURISDICTIONS WHERE THOSE OFFERS AND SALES ARE MADE.

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It is to be distinclly understood that the aforesaid permission given by
MSE should nat in any way be deemed or construad that the letter of offer has been cleared or approved by NSE; nor does it in any manner
warrant, cerlify or endorse the comectness or completeness of any of the contents of this letter of offer; nor does it warrant that this Issuer’s
sacurities will be listed or will continuea to be listed on the Exchange; nor does it take any responsibility for the financial or other soundness of
this Issuer, its promoters, its management or any schame or project of the |ssuer. The investors are advised to refer to the letter of offer for the
full text “Disclaimer clause of NSE” beginning on page no. 280 of the Letter of Offer.

LEAD MAANGER TO THE ISSUE |

’ AXIS CAPITAL

Axis Capital Limited

STANDALONE

Half year
ended
30-09-2023

Unaudited

J63.47

Quarter
ended
30-09-2022
Unaudited
2.95
2.75

Quarter
ended
30-09-2023

Unaudited
145.90
123.56

Particulars Half year

ended
30-09-2023
Unaudited
102217
1,181.73

Total Income from Operations

Met Profit! (Loss) for the pernod before Tax, 318.25

exceptional and/ or extraordinary items)

Met Profit/ (Loss) for the period before tax 123.56 319.25 2.75 754,43 1,181.73

|after Exceptional and/or extraordinary items)

Met Profit! (Loss) for the period after tax 88,76 234,23 2.03 o8, 18 1,000,710

(after exceptional and/ or extraocrdinary items)

lotal Comprehensive income for the period 88.75 234,22 2.03 (6,835.52) 1,510.50

[Cormprising Profit’ (Loss) for the period (after tax)
and other Comprehensive income (after tax)]

Paid-up Equity share capital 6,353.28 ,353.28 2.02 6,353.28 f,353.28

lface value T.10/- each) REGISTRAR TO THE ISSUE

L!NKIntirﬂe

Link Intime India Private Limited

C-101, 1% Floor,

247 Park, L.B.S Marg,
Vikhroli (West)
Mumbai 400 053

COMPLIANMCE OFFICER
MS. KUMNJAL SHAH
LUnit Mo. 601-602, 6" Floor, Windsor House,
Off CST Road, Kalina, Santacruz East,
Mumbai 400098, Maharashtra.
Tel.: +91 7506333447,
E-mail: complianca. highwaysimit@hghwayconcessians,oom
Irvastars may conlact the Regisiar to the Bswe, tha Lead manages, or
cur Campliance Officer far ary pre-lssua ar postlssue ralaled malters,
Al grievances refafng io the ASBA process may be sddressed fo the
Regisirar i the Issue, with a copy to the SC5E (in case of ASBA process),
gving full defals such as name, address of the Applcard, contact
riimbeans|, E-mail address of the sole first holder, falo mumbear or demal
account, numbar of Units appliad far, amounl biacked (n case al ASBA
process), ASBA Accaund number and the Designated Branch of the 3C5B
where the Applization Forms, or the plain paper application, as the case
may be, was submited by the nvestors along with a photooopy of the
acknoratedgement shp [in case of ASBA process)

Reserves (excluding Revaluation Reserve) 17,698.64 17,698.64 2,225,770 1,07,764,73 | 1,07,764.73
as shown in the Audited Balance Sheet
of the previous year

Axis House, 1% Floor,
Wadia International Centra,
Fandurang Budhkar Marg,
Worli, Mumbai 400 025
Tel.: + 91 22 4325 2183 Maharashitra, India

E-mail: highways.invitrights@axiscap.in Tel,; +81 22 4918 6000

Website: www.axiscapital.co.in E-mail: ajit. patankan@linkintime.co.in
Investor Grievance E-mail: complaints@axiscap.in | Website: www.linkintime. co.in
Contact Person: Akash Aggarwal/Harish Patel Contact Person; Ajit Patankar

SEBI Registration No: INMOOD0 12029 SEBI Registration No.: INRDOOO04058

Earnings per share (face value of £.10/- each)
Basic )
Diluted )

3.92
3.92

1.05
1.05

0.37
0.37

0.14
(.14

1.24
1.57

* Consolidated figuras of guarter ended September 30,2022 has not been disclosed as consolidation was not applicable to the
company during that period.

MNotas:

a) The above is extracted from the unaudited quarterly standalone and consolicated financial results filed with Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. The full format of the Quarterly)
Annual Financial Results, are available on the websites of the 5Stock Exchanges, hitp/Swww.onseindia.com/corporates and

) . N o Bidders can contact the Compliance Officer in case of any pre-lssue or post-lssue related problems such as non-receipt of Allotment Advice!
http:/fwww.bseindia.com/fcorporates and on the website of the Company at the URL http:/Awawawjfs.in. P P ay P Pt

letter of Allotment, non-credit of Allotted Unils in the respective beneficiary account, non-receipt of refund orders and non-receipt of funds by
electronic mode.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE UNITS OR THE
BUSINESS PROSPECTS OF THE HIGHWAYS TRUST.

b The above standalone and consolidated financial results of the Company for the guarter and half year ended September 30, 2023
have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as notified under section 133 of the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. These above
standalone and consolidated financial results have been reviewed and recommendead by the Audit Committes in its meeting held on
October 16, 2023 and approved and taken on record by the Board of Directors inits meeting held on the same date.,

On behalf of Highway Infrastructure Trust
Highway Concessions One Private Limited

s/-
Kunjal Shah
Company Sacratary and Compliance Officer

For and on behalf of the Board of Directors

Jio Financial Services Limited

(Formerly known as Reliance Strategic Investments Limited)
Sd/-

K. Sethuraman

Director

[DIM - Q0007 78T

Place: Mumbai
Date : October 16, 2022

The Letter of Offer is available on the website of the NSE at www.nseindia.com, Highways Trust at waw highwaystrust.com, Lead Manager o
the lssue, e Axis Capital Limited at www. axiscapital.co.in, Investors should nota that investments in Units involve a high degree of risk and
Investors should not invest in the Issue unless they are prepared to take the risk of losing all or part of their investment. Investors are advised
to carefully read the section entitled *Risk Factors” on page 56 of the Letter of Offer and other disclosures included in the Letter of Offer before
making an investmeant decision relating to the Issue.

Date : October 16, 2023
Place : Mumlbai

FRESSMAN

financialexp.epapr.in
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IN'THE COURT OF SMALL CAUSES AT MUMBAI
RAE. &R. SUITNO. 251 0f 2023

Mohammedali Taher Merchant,
Age 65, Occu- Business
Through his Constituted Attorney
Shamim Mohammedali Merchant,
Age 56 years, Occ. Business,
Muslim, Indian Inhabitant of
Mumbai, having address at 33-Shirin
Manzil, 4th floor, S.P Marg,
Chira Bazar, Mumbai 400 002.
VERSUS

Yatra Online Limited

(Formerly known as Yatra Online Private Limited)
Regd. Off.: B2/101, 1st Floor Marathon Innova, Marathon Nextgen Complex, B Wing, G. Kadam Marg, Opp. Peninsula Corp Park,
Lower Parel (W), Mumbai, Maharashtra, India — 400 013. Corp. Off.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Sector 20, Phase I,

Gurugram, Haryana, India — 122 008. Website: www.yatra.com | E-mail: investors@yatra.com | CIN: U63040MH2005PLC158404

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

SUVEN

PHARMA

SUVEN PHARMACEUTICALS LIMITED

.. Plaintiffs (Amount in millions INR, unless otherwise stated)
Registered Office: # 8-2-334 | SDE Serene Chambers | 3rd Floor 1. Unknown legal heirs of lateb ) Quarter Ended Year Ended
Road No.5 | Avenue 7 | Banjara Hills | Hyderabad — 500034 | Telangana | India Wency Coutinho (Full name not known) ) Sl. Particul 3006 zg;;er :;'0 %6 2022 3:363 2023
Tel: 91 40 2354 9414/ 3311/ 3315 Fax: 91 40 2354 1152 CIN: L24299TG2018PLC128171 Bavgg adqyﬁss at 2§88-t290t2nd floor, No. |Farticulars Ur.lau.dited Ur.lau.dited Aud.iled
i ; ite: r. Cawasji hormusji Street,,
= — :}ma'é 'nve,s:tmser:'cfz@Suvznprag,”'cfm ' “('elgj:'t)e : V:wvsv'suve”g:armmmt, S T et Drobiaao, Mubal 400007 1 [Total Income from Operations (including other income) 1126.37 91858 3.974.67
ecommendations of the Committee of Independent Directors of Suven Pharmaceuticals Limite rg . The Aministrator General 3 i i i i
Company”) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Maharashtra States, having his office g mg} Eg:}; %tg::; ;g“ﬂ: E:::gg E,Z?;?Legixiaﬁf:reg}:ggﬂi;TS( gagfé;agggﬁrgirg?ist)ems) ;ggg ggg] lgggg
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) on the open offer made at 2nd floor, old Secretariart 4 [Net Profit / (Loss) for the period after Tax (after Exceptional and/or Extraordinary items) 59.03 58.08 76.35
by Berhyanda Limited (the “Acquirer’) along with Berhyanda Midco Limited (‘PAC 17) and Jusmiral Midco Limited (PAC 2') égﬂaxg?m%lgll_ldr:ggM(ﬂ:r);b(;livllllbo w2 | Total Comprehensive Inco[rJne for the period p y : : :
(PAC 1 and PAC 2 together, the “PACs”) to the public shareholders of the Target Company (“Open Offer”). To, g " Defendants 5 [Comprising Profitfor the period (after tax) and ther Comprehensive Income(after tax)] 60.04 58.82 65.90
1. | Date October 16, 2023 The Unknown legal heirs of defendant 6 |Equity Share Capital 114.52 111.89 114.52
2. | Name of the Target Company (TC) Suven Pharmaceuticals Limited No.1 abovenamed, 7 Resgrves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year - - 1,580.72
WHEREAS, the Plaintiff abovenamed has Earnings Per Share (Face Value of 31/ each)
3. | Details of the Offer pertaining to TC | The Open Offer is being made by the Acquirer along with the PACs to the |nst|tutedtr:he ?b%etsgn agalnsthefedndarLts 8 |a) Basic 0.52 0.52 0.69
ublic shareholders of Target Company to acquire up to 6,61,86,889 equit praying therein that decree and oraer be ;
P ? el d b e passed against the Defendants No. 1 to b) Diluted 0.52 052 069

shares of face value of ¥1/- each (“Equity Shares”), representing 26.00% of
the voting share capital of the Target Company pursuant to and in
compliance with the requirements of the SEBI (SAST) Regulations.

vacate and hand over the quiet, vacant and Notes

peaceful possession of the suit premises i. e. 1) Additional information on standalone financial results is as follows:

(Amount in millions INR, unless otherwise stated)
Room on Second Floor, 288-290, Shirin

Open Offer price: *495/- (Rupees four hundr?d and nipet}{-five only) per fully Manzil Building, Dr. Cawasji Hormusji Street, SI. No. |Particulars Quarter Ended Year Ended
paid-up equity share of the Target Company (“Offer Price”) Dhobitalao, Mumbai- 400 002 to the Plaintiff 30.06.2023 | 30.06.2022 | 31.03.2023
Mode of payment: Cash and for such other and further reliefs, as Unaudited Unaudited Audited
Public Announcement dated December 26, 2022 (the "PA"), Detailed Public prayed in the Plaint. 1 Total Income from Operations (including other income) 805.51 594.15 2,680.31
Statement dated January 2, 2023 (the "DPS"), Draft Letter of Offer dated THESE ARE to charge and command you 2 [Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 10.42 6.24 (28.94)
January 9, 2023 (the "DLoF") and Letter of Offer dated October 10, 2023 (the gfff”da”: ?bm’.e”gmer‘f' tghlﬁle%ogr Wr;tten 3 [Net Profit/ (Loss) for the period before Tax (after Exceptional and/or Extraordinary items) 10.42 6.24 (29.94)
"LoF") have been issued by Kotak Mahindra Capital Company Limited, the atement In tis Lourt within 59 days from 4 [Net Profit/ (Loss) for the period after Tax (after Exceptional and/or Extraordinary items) 10.42 6.24 (29.94)
: the date of the receipt of the summons, and - ;
managers to the Open Offer on behalf of the Acquirer and the PACs. personally to appear before the Hon'ble Judge 5 Total Comprehensive Income for the period 934 756 3230
4. | Name(s) of the Acquirer and PAC Acquirer: Berhyanda Limited presiding in Court Room No. 20, 4th Floor, [Comprising Profit / (Loss) for the year (after tax) and Other Comprehensive Income(after tax)] ' ' (8230
with the Acquirer PACs: Annex Building, Small Causes Court. L. T. 2) The above Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

Marg, Mumbai - 400 002, on 17th October, October 16, 2023.

igtﬁrﬁé dzkﬁgagé'?&uf; person o ‘2;‘;3’96*; 3) Results for the Quarter ended June 30, 2023 are in compliance with Indian Accounting Standards (Ind AS) s notified by the Ministry of Corporate Affairs.

the Plaint of the Plaintiff abovenamed. 4) The above is an extract of the de@led format of the standalone gnd ponsollda.ted flnanmal rqsults for the anrter ended June.30, 2023 filed with the stock exchange
Take notice that, in default of your appearance under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format
of the day before mentioned, the suit will be of the standalone and consolidated financial results for the quarter ended June 30, 2023, are available for investors at www.yatra.com, www.nseindia.com and
heard and determined in your absence. www.bseindia.com.
YOU may obtain the copy of the said Plaint
from the Court Room No.20 of this Court.
Given under the seal of the Court,

this 14th day of September, 2023

1/C Registrar

PAC 1 - Berhyanda Midco Limited
PAC 2 - Jusmiral Midco Limited

Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot No. C-27, ‘G’ Block,

Bandra Kurla Complex, Bandra (East), Mumbai 400 051
Contact Person: Mr. Ganesh Rane

Tel. No.: +91 22 4336 0128

Fax No.: +91 22 6713 2447

Email: suvenpharma.openoffer@kotak.com

Website: www.investmentbank.kotak.com

SEBI Registration Number: INM000008704

1. Ms. Matangi Gowrishankar — Chairperson
2. Mr. Vinod Rao - Member
3. Mr. KG Ananthakrishnan - Member

5. | Name of the Manager to the Offer

For and on behalf of the Board of Directors of
Yatra Online Limited

Dhruv Shringi

Whole Time Director cum CEQ

DIN: 00334986

Date: October 16, 2023
Place: Gurugram

CONCEPT

6. | Members of the Committee of
Independent Directors (Please
indicate the chairperson of the
Committee separately)

7. | IDC Member's relationship with the
TC (Director, Equity shares owned,
any other contract / relationship),

if any

The members of the IDC are duly appointed on September 29, 2023 as

Independent Directors on the Board of Directors of the Target Company.

a) Mr. KG Ananthakrishnan, Independent Director and member of the IDC
holds 118 equity shares of the Target Company through PMS.

b) None of the other members hold any equity shares of the Target Company

c) None of the members have any other contracts or relationship with the
Target Company

”ICICI Securities

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

8. | Trading in the Equity shares/other
securities of the TC by IDC Members

None of the members of the IDC have traded in any of the equity
shares/securities of the Target Company during: (a) 12 months period
preceding the date of the PA; and (b) period from the date of the PA till the
date of this recommendation, except Mr. KG Ananthakrishnan.

None of the members of the IDC:

a) are Directors on the board of the Acquirer or the PACs;

b) holds any equity shares or other securities of the Acquirer or the PACs; or
c) have any contracts/ relationship with the Acquirer or the PACs.

FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023
< million
For the quarter ended For the six months ended

September 30, 2023 | September 30, 2022| September 30, 2023| September 30, 2022| March 31, 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

9. | IDC Member’s relationship with the
Acquirer (Director, Equity shares
owned, any other contract /
relationship), if any.

Particulars

10.| Trading in the Equity shares/ other None of the members of the IDC have traded in any of the equity shares/ 1 | Total Income from Operations 12,489.6 8,656.3 21,834.0 16,603.9 34,254.8
securities of the Acquirer by IDC securities of the Acquirer or the PACs during the: (a) 12 months period - -
Members preceding the date of the PA; and (b) period from the date of the PA and til 2 | Net Profit/ (Loss) for the period (before Tax,
the date of this recommendation. Exceptional and/or Extraordinary items) 5,693.5 4,035.7 9,337.2 7,706.0 15,011.2
11.| Recommendation on the Open Offer, | IDC has perused the Letter of Offer and other documents as released and - -
as to whether the Offer is fair and published by the Acquirer and PACs. (refer point no.3 above) 3 | Net Profit/ (Loss) for the period before tax
reasonable The IDC notes that the offer price at 495/~ (Indian Rupees Four Hundred (after Exceptional and/or Extraordinary items) 5,693.5 4,035.7 9,337.2 7,706.0 15,011.2
and Ninety-Five only) per equity share by the Acquirer has been arrived in - -
line with the provisions of Regulation 8(2) of the SEBI (SAST) Regulations. 4 | Net Profit / (Loss) for the period after tax
The closing price of the equity shares of the Target Company on NSE on . . .
October 13, 2023 (i.e., the trading day immediately preceding the date of the (after Exceptional and/or Extraordinary items) 4,236.3 3,004.1 6,944.7 5,740.0 11,176.3
meeting of IDC) is ¥589.95/-. The offer price of ¥495/- is therefore at a 5 | Total Comprehensive Income for the period
16.09 % discount to the mentioned closing price. o . .
For the reason set out hereunder, the IDC is of the considered opinion that, [Comprising Profit / (Loss) for the period (after tax)
as on the date of this recommendation, the Offer Price of %495 (Indian ;
Rupees Four Hundred and Ninety-Five only) per Equity Share offered by the and Other Comprehensive Income (after tax)] 4,254.7 3,040.9 6,912.3 5,718.1 11,175.5
Acquirer: 6 | "Equity Share Capital(Face value T 5/- per share)" 1,615.5 1,614.1 1,615.5 1,614.1 1,614.3
a) is in accordance with the regulation prescribed under the SEBI (SAST) - -
Regulations; and 7 | Reserves (excluding Revaluation Reserve) as
b) it may not be in the interest of the Public Shareholders of the Target shown in the Audited Balance Sheet
Company to tender their equity shares under the open offer (considering )
the prevailing market price for the Equity shares of the target company as of the previous year - - - - 26,910.7
on the date of this recommendation). P .
However, the Public Shareholders of the Target Company should independently 8 Earnings Per Share
evaluate the offer and take an informed decision in their best interest about Basic and diluted (in %) (Not annualised)"
tendering the Equity Shares held by them in the Open Offer. 1. Basic 13.11 9.30 2150 17.78 34.62
12.| Summary of reasons for The IDC has reviewed the PA, the DPS, and the LOF in connection with the 2. Diluted 13.06 9.28 21.42 17.74 34.54

recommendation

(IDC may also invite attention to any
other place, e.g. company’s website,
where its detailed recommendations
along with written advice of the
independent adviser, if any can be
seen by the shareholder)

Open Offer made by the Acquirer and PACs under SEBI (SAST)
Regulations. The IDC has taken into consideration the following while
making this recommendation:

a) The mandatory open offer being made by the Acquirer, along with the
PACs, to the public shareholders of the Target Company pursuant to and
in compliance with the provisions of Regulation 3(1), Regulation 4 of the
SEBI (SAST) Regulations.

b) The Open Offer made based on the share purchase agreement dated
December 26, 2022 (as amended by the Amendment Agreement dated

KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE FINANCIAL RESULTS

For the year ended

September 30, 2022 h 31, 2023
(Unaudited) udited)

? million

For the six months ended

Particulars

September 30, 2022| September 30
(Unaudited) (Unaudit

April 21, 2023), executed by and among the Acquirer, Jasti Property and .
Equity Holdings Private Limited (as the sole trustee of Jasti Family Trust) 1 | Total Income from Operations 12,485.1 8,646.2 21,8215 16,583.6 34,2227
and Mr. Venkateswarlu Jasti ("SPA”). The transactions contemplated )
under the SPA dated December 26, 2022 were completed on September 2 | Profit Before Tax 5,695.5 4,026.1 9,330.3 1,671.4 14,953.1
29, 2023. .

¢) Independent opinion letter dated October 13, 2023 provided by Akasam 3 | Profit After Tax 4,238.3 2,994.5 6,937.8 5,705.4 11,116.0
Consulting Private Limited, SEBI registered, Category | Merchant Banker, .
confirming that the Offer Price of 2495 (Indian Rupeés Four Hundred and 4 | Total Comprehensive Income (After Tax) 4,256.7 3,031.3 6,905.4 5,683.5 11,115.2

Ninety-Five only) per Equity Share is in accordance with the Regulation
8(2) of the SEBI (SAST) Regulations.

d) Akasam Consulting Private Limited vide their letter dated October 13,
2023 is of the view that the offer price being at a discount of 16.09% to 1
the closing price of the equity share of the Target Company as on
October 13, 2023 (i.e., the trading day immediately preceding the date of
the meeting of IDC), it may not be in the interest of the Public Shareholders 2
of the Target Company to tender their equity shares in the Open Offer.

This statement of recommendation will be available on the website of the

Company at www.suvenpharm.com

The recommendations were unanimously approved by the members of the
IDC present at the meeting held on October 16, 2023. 3

Akasam Consulting Private Limited, SEBI Registration No. INM000011658,
Category | Merchant Banker.

NOTES :
The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on October 16, 2023. The statutory
auditors have conducted limited review and issued an unmodified report on the standalone and consolidated financial results.

The above is an extract of the detailed unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the unaudited consolidated financial results and unaudited standalone financial results for the quarter and six months ended September 30,
2023 are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the Company's website (www.icicisecurities.com).

13.| Disclosure of voting pattern of the IDC
During the six months ended September 30, 2023, the Company has paid a final dividend for the year ended March 31, 2023 of ¥ 9.25 per equity share as approved by its members

atthe Annual General Meeting held on August 29, 2023. The Board of Directors at its meeting held on October 16, 2023 has declared an interim dividend of ¥ 12 per equity share.

14.| Details of Independent Advisors,
if any.

15.| Any other matter(s) to be highlighted
“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

None For and on behalf of the Board of Directors

statement is, in all material respect, true and correct and not misleading, whether by omission of any information or Sd/-
otherwise, and includes all the information required to be disclosed by the TC under the SEBI (SAST) Regulations.” Viiav Chandok
For and on behalf of the Committee of Independent Directors of . . . jay
Suven Pharmaceuticals Limited Mumbai, October 16, 2023 Managing Director & CEO
Sd/- . . ) . " ) .
ICICI Securities Ltd. (I-Sec). Registered office of I-Sec is at ICICI Securities Ltd.-ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025,

Matangi Gowrishankar
DIN: 01518137
Chairperson — Committee of Independent Directors

Tel: (91 22) 6807 7100, Fax: (91 22) 6807 7803 CIN No. L67120MH1995PLC086241. Website: www.icicisecurities.com; Email: investors@icicisecurities.com
Investment in securities market are subject to market risks, read all the related documents carefully before investing. The contents herein above shall not be considered as an
invitation or persuasion to trade or invest, |-Sec and affiliated accept no liabilities for any loss or damage of any kind arising out of any actions taken in reliance thereon.

Place: Hyderabad
Date: October 16, 2023

Adfactors 353
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