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GODAWARI POWER & ISPAT

REF: GPILINSE & BSE/2020/4074 Date: 11.02.2020

To,
The Listing Department,
The National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),Mumbai - 400051
NSE Symbol: GPIL

2.The Corporate Relation Department
The BSE Limited, Mumbai,
1st Floor, Rotunda Building,
Dalal Street, Mumbai - 400 001
BSE Security Code: 532734

Sub: Outcome of Board Meeting and Submission of Un-Audited Standalone &
Consolidated Financial Results for the Quarter and Nine months ended on 31st
December, 2019

A meeting of the Board of Directors of Godawari Power and Ispat Limited (GPIL) was held
today (i.e, 11.02.2020) at the Corporate Office of the Company at Second Floor, Hira Arcade,
Near New Bus Stand, Pandri, Raipur, Chhattisgarh. The Outcome of the meeting is as under:

The Board of Directors has approved the Un-Audited Standalone & Consolidated Financial
Results for the Quarter and Nine month ended on 31st December, 2019. We are enclosing
herewith the Un-Audited Standalone & Consolidated Financial Results along with the Limited
Review Report made by Statutory Auditors of the Company for the period ended on 3181

December, 2019 as Annexure- A.

The meeting of the directors was commenced at 11.00 AM and concluded at 02.00 PM.

Thanking you,
Yours faithfully,
For GODA WARI POWER AND ISPAT LIMITED

Encl: As Above ----
Y.C.RAO
COMP ANY SECRETARY -------An ISO 9001 :2015, ISO 14001 :2015 & ISO 45001 :2018 certified company

CIN L27106CT1999PLC013756
Registered Office and Works: Plot No. 428/2, Phose I, Industrial Area, Siltara, Raipur - 493111, Chhattisgarh, Indio

P: +91 771 4082333, F: +91 771 4082234
Corporate Address: Him Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, Indio

P: +91 771 4082000, F: +91 771 4057601

Godawari Power & Ispat Limited

www.godawaripowerispat.com, www.hiragroup.com
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GODAWARI. POWER & ISPAT

STATEMENTOF STANDALONE UNAUDITED RESULTSFORTHEQUARTERAND NINE MONTHS ENDED31ST DECEMBER' 2019 (Rs. In Crores)
STANDALONE

Sr.No. Particulars 3 MONTHSENDED 9 MONTHSENDED YEARENDED
31.12.2019 30.09.2019 31.12.201S 31.12.2019 31.12.201S 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
Revenue from operations 716.76 680.29 753.29 2,124.55 2,109.17 2,875.25
Other Income 2.98 0.S7 0.81 5.34 2.06 2.99
Total Income from Operations (net) 719.74 6S1.16 754.10 2,129.S9 2,111.22 2,S7S.24

2 Expenses
(a ) Costof Malerials Consumed 408.60 361.35 435.52 1,211.07 1,211.50 1,692.91
(b) Purchaseof stock-in-trade 46.79 11.26 24.52 67.95 39.73 56.27
(c) Changes in inventories of finished goods, work-in-progress

(9.03) 16.03 (0.3S) 11.12) (7.77)and stock-in-trade 159.90)

(d ) Employeesbenefit expenses 27.62 26.96 24.78 80.85 72.46 97.53
(e) Finanace cost 37.98 39.75 44.28 118.26 136.71 182.13
(f) Depreciation and amortisation expenses 23.35 23.20 22.46 69.38 68.10 90.51
(g )Other expenses 148.78 153.5S 121.63 433.84 324.85 468.81
Total Expenses 684.09 632.13 672.S1 1,980.23 1,845.59 2,528.25

3 Profit/(Loss) from ordinary activities before exceptional Items
& tax (1· 2) 35.65 49.03 81.29 149.66 265.64 349.99

4 Exceptionalitmes Income/(Expense5)
5 Profit/(Loss) Irom ordinary activities before tax ( 3 +4 ) 35.65 49.03 S1.29 149.66 265.64 349.99
6 Tax expense

Current Tax 9.42 6.04 19.15 29.34 58.88 77.14
DeferredTax 5.14 10.14 12.13 25.87 39.39 59.59

7 Net Proflt/(loss)lrom odinary activities alter tax ( 5·6) 21.09 32.S5 50.01 94.45 167.37 213.26
8

Other comprehensive income/(expenses) for the year, net of tax (0.57) (0.30) (0.67) (1.53) (3.10)

9 Total Comprehensive income/(Loss), Net of Tax ( 6 + 7 ) 20.52 32.S5 49.71 93.78 165.83 210.16
10

Paid-upequity share capital (FaceValueof RS.I0/· each) 34.11 34.11 34.11 34.11 34.11 34.11

11 i) EarningsPerShare (belore extraordinary items) of Rs.I0/·
each(not annualised)
(a) Saslc 6.18 9.32 14.66 27.69 49.06 60.52
(b) Diluted 6.18 9.32 14.66 27.69 49.06 60.52
Ii) Earnings Per Share [after extraordinary items) of Rs.IO/- each
(not annualised)
(.) Basic 6.18 9.32 14.66 27.69 49.06 60.52
(b) Diluted 6.18 9.32 14.66 27.69 49.06 60.52

NOTES:
The Financial Results of the company lor the quarter and nine months ended 31st December, 2019 have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 10th & llth February, 2020 and the limited Review 01 the same has been carried out by the
Auditors.

2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

3 The Comapny was earlier reporting the segment results seperately for Iron & Steel Business and Captive Power Generation. The management has during current
year reviewed the reportable segment, as per Para 12 ollnd As 108 w.e.f 01.04.2019 and accordingly results of captive power generation business has been
combined into one reportable segment of Iron & Steel, as the entire electric power generated by the Company is for captive use into "Iron & Steel" business.

4 The Government 01 India, on 20.09.2019, vide the Taxation Law(Amendment) ordinace, 2019 inserted a new section ll5 BAA in the income tax Act, 1961, which
provides an option to the Company for paying income tax at reduced rates as per the provisions/conditions delied in the said section. The Company is in the
process of evaluating the impact of this ordinance. Accordingly, the tax provision lor the current quarter and periond ending 31st December, 2019 have been
worked out without considering the provisions of the said section.

The previous year/period have been regrouped/rearranged wherever lound necessary.

The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

Place:Ralpur
Date: 11.02.2020 -

Corporate Address: Hire Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, India
P: +91 771 4082000, F: +91 771 4057601

www.godawaripowerispat.com, www.hiragroup.com
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GODAWARI POWER & ISPAT

STATEMENTOFCONSOLIDATEDUNAUDITEDRESULTSFORTHEQUARTERAND NINEMONTHSENDED31st DECEMBER'2019 ( Rs.In Crores)
CONSOLIDATED

Sr. No. Particulars 3 MONTHSENDED 9 MONTHSENDED YEARENDED
31.12..2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
Revenue from operations 836.75 827.88 902.80 2,498.47 2,427.27 3,321.63
Other Income 3.76 1.55 1.05 6.97 2.88 5.86
Total Income from Operations (net) 840.51 829.43 903.85 2,505.44 2,430.15 3,327.49

2 Expenses
(a)Costof Materials Consumed 457.97 408.37 493.39 1,337.54 1,323.30 1,845.04
(b) Purchaseof stock-in-trade 46.80 17.49 24.52 74.19 39.73 58.51
(c) Changesin inventories of finished goods, work-in-progress

(9.30) 21.32 (9,44) 3.53 (22.35) (68.58)and stock-in-trade .
(d) Employeesbenefit expenses 33.45 33.00 30,38 97.87 87.43 117.55
(e) Finanacecost 51.63 54.81 62.07 162.20 189.94 252.61
(f) Depreciation and amortisation expenses 33.47 34.86 32.68 101.75 99.51 132.86
(g )Other expenses 179.31 182.09 150.41 516.67 397.58 579.77
Total Expenses 793.32 751.94 784.01 2,293.74 2,115.14 2,917.75

3 Profit/(Loss) from ordinary activities before exceptional Items
& tax ( 1- 2 )

47.19 77.49 119.84 211.70 315.01 409.74

4 Exceptionalltmes Income/(Expenses)

5 Profit/(Loss) from ordinary activities before tax (3 +4) 47_19 77.49 119.84 211.70 315.01 409.74

6 Tax expense

Current Tax 11.44 10.17 27.95 40.02 70.57 90.60

Deferred Tax 5.40 14.37 18.32 31.47 46.69 62.32

7 Net Profit/(loss)from odlnary activities after tax ( 5 - 6) 30.34 52.95 73.58 140.21 197.75 256.83

8 Shareof Profit/(Ioss) of Associatesand joint ventures 0.98 0.38 0.02 2.42 2.03 3.84

9 (4.77) (7.74) (2.60) (13.85)Other comprehensive income/(expenses) (or the year, net of tax 2.34 (9.44)

10 Total Comprehensive income/(Loss), Net of Tax ( 7+8+9 ) 33.66 48.57 65.86 140.02 190.34 246.82

11 Net Profit/(Loss) attributable to

a) Owner of the Company 29.63 49.39 68.07 133.41 192.73 252.11

b) Non Controlling Interest 1.70 3.95 5.53 9.22 7.05 8.56

12 Other comprehensive Income/(expenses) attributable to

a) Owner of the Company 2.34 (4.77) (7.75) (2.60) (9.44) (13.99)

b) Non Controlling Interest (0.00) 0.01 0.02 0.Q1 (0.00) 0.13

13 Total comprehensive Income/(Loss) attributable to

a) Owner of the Company 31.96 44.62 60.32 130.80 183.30 238.12

b) Non Controllln& Interest 1.69 3.96 5.54 9.22 7.04 8.69

14 Paid-up equity share capital (Facevalue of Rs.I0/-each) 34.11 34.11 34.11 34.11 34.11 34.11

15 Reserveexcluding Revaluation reserve

16 i) EarningsPerShare(before extraordinary Items) of Rs.10/-
each (not annualised)
(a) Basic 8.41 13.00 19.32 37.86 54.70 71.55

(b) Diluted 8.41 13.00 19.32 37.86 54.70 71.55

ii) EarningsPerShare (after extraordinary items) of Rs.I0/- each
(not annualised)
(a) Basic 8,41 13.00 19.32 37.86 54.70 71.55

(b) Diluted 8.41 13.00 19.32 37.86 54.70 71.55

---------- ~_____ - Godawari Power & Ispat Limited
An ISO 9001 :2015, ISO 14001 :2015 & ISO 45001 :2018 certified company

CIN L27106CT1999PLC013756
Registered Office and Works: Plot No. 428/2, Phase I, Industrial Area, Siltara, Raipur - 493111, Chhattisgarh, India

P: +91 771 4082333, F: +91 771 4082234
Corporate Address: Hira Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, India

P: +91 771 4082000, F: +91 771 4057601
www.qodowcripowerispct.corn, www.hiragroup.com
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GODAWARI POWER & ISPAT

SEGMENTWISEREVENUE,RESULTS,ASSETSAND lIABllI:TlES FORTHEQUARTERAND NINEMONTH ENDED31STDECEMBER'2019 ( Rs. In Crores)

CONSOLIDATED

Sr.No. Particulars 3 MONTHSENDED 9 MONTHSENDED YEARENDED
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Segment Revenue
a.Steel 817.41 806.61 871.45 2,423.83 2,345.67 3,228.81
b.Power 19.33 21.27 83.78 74.64 256.38 92.82
Total 836.75 827.88 955.23 2,498.47 2,602.05 3,321.63
less:lnter Seg-ment Revenue 52.43 174.78
Net Sales/Income from Operations 836.75 827.88 902.80 2,498.47 2,427.27 3,321.63

2 Segment Results
Profit/(loss) before tax and interest from each segment
a.Steel 92.31 121.72 160.39 333.89 433.34 611.65
b.Power 6.51 10.59 35.29 40.00 108.27 50.71
Total 98.82 132.30 195.68 373.89 541.61 662.35
less: Interest & FinanceCharges 51.63 54.81 62.07 162.20 189.94 252.61
less:Un·Allocable ExpensesNet of un-allocable income 13.76 36.66
Profit Before Tax 47.19 77.49 119.84 211.70 315.01 409.74

3 Segment Assets
a.Steel 2,702.28 2,706.05 2.576.55 2,702.28 2,576.55 2.]05.53
b.Power 778.34 793.36 897.72 778.34 897.72 805.58
Total 3,480.62 3,499.41 3,474.27 3,480.62 3,474.27 3,511.11
Un-allocable Assets 19.40 19.40
Total Assets 3,480.62 3,499.41 3,493.67 3,480.62 3,493.67 3,511.11

4 Segment Uablllties
a.Steel 1,506.37 1,546.64 1,514.91 1,506.37 1,514.91 1,653.43
b.Power 497.79 510.02 590.21 497.79 590.21 521.23
Total 2,004.15 2,056.65 2,105.12 2,004.15 2,105.12 2,174.66
Un-allocable liabilities 114.51 114.51
Total liabilities 2,004.15 2,056.65 2,219.63 2,004.15 2,219.63 2,174.66

NOTES:

The Financial Results of the Company for the quarter and nine months ended 31st December, 2019 have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 10th & 11th February, 2020 and the Limited Review of the same has been carried out by the
Auditors.

2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. The above results are prepared after consolidating results
of all subsidiaries,joint ventures and associate companies except for two joint ventures namely Raipur Infrastructure Co. Limited & Chhattisgarh Captive Coal
Mining Limited and one associate company namely Chhattisgarh Ispat Bhuml Limited due to non availlbilitv of quaterly results, howerver the impact of the same
is insignificant.

3 The Comapny was earlier reporting the segment results seperately for Iron & Steel Business and Captive Power Generation. The management has during current
year reviewed the reportable segment, as per Para 12 of Ind As 108 w.e.f 01.04.2019 and accordingly results of captive power generation business has been
combined into one reportable segment of Iron & Steel, as the entire electric power generated by the Company Is for captive use tnto "Iron & Steel" business.The
power segment results accordingly, represent the renewable power business in subsidiaries company.

4 The Government of India, on 20.09.2019, vide the Taxation Law (Amendment) ordinace, 2019 inserted a new section 115 BAA in the income tax Act, 1961, which
provides an option to the Company for paying income tax at reduced rates as per the provislons/condlttons defied in the said section. The Company is in the
process of evaluating the impact of this ordinance. Accordingly, the tax provision for the current quarter and periond ending 31st December, 2019 have been
worked out without constderlng the provisions of the said section.

5 The previous year/period have been regrouped/rearranged wherever found necessary.

6 The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

For and on behalf of Board of Directors

Place: Raipur
Date: 11.02.2020

MAbhishek Agrawal
Executive Director

Corporate Address: Hira Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, India
P: +91 771 4082000, F: +91 771 4057601

www.godawaripowerispat.com, www.hiragroup.com



Chartered Accountants

6- CentralAvenue,ChoubeColony,
Raipur- 492001 (Chhattisgarh)
Tel:0771-4061216,4041236
e-mail: jdscoraipur@gmail.com

JDS & CO.

TO THE BOARD OF DIRECTORS OF GODAWARI POWER & ISPAT LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of
Godawari Power & Ispat Limited (,theCompany') for the quarter ended 31st December, 2019 and the year to
date from 1stApril, 2019 to 31st December,2019, being submittedby the company pursuant to the requirementsof
Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),

includingrelevantcirculars issued by the SEBI from time to time.

This statement, which is the responsibility of the Company's Management and has been approved by the
Company'sBoard of Directors,has been prepared in accordancewith the recognitionand measurementprinciples
laiddown in IndianAccounting Standard 34, InterimFinancialReporting('IndAS 34'), prescribedunder section 133
of the Companies Act, 2013 ('the Act'), SEBI Circular CIRlCFD/FAC/6212016 dated 5th July, 2016, (herein after
referredto as 'the SEBI Circular'), and other accountingprinciplesgenerally accepted in India.Our responsibilityis

to expressa conclusionon the Statementbasedon our review.

We conductedour reviewof the Statement in accordancewith the Standardon Review Engagements(SRE) 2410
"Reviewof InterimFinancial InformationPerformedby the IndependentAuditor of the Entity", issuedby the Institute
of CharteredAccountantsof India.A reviewof interimfinancial informationconsists of making inquiries,primarilyof

persons responsible for financial and accounting matters, and applying analytical and other review procedures.A
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanyingStatement, prepared in accordancewith the recognitionand measurement principles laid down in
Ind AS 34, prescribed under section 133 of the Act, the SEBI Circular, and other accounting principles generally
acceptedin India,has not disclosedthe informationrequiredto be disclosed in accordancewith the requirementsof
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
includingthe manner inwhich it is to be disclosed,or that it containsany materialmisstatement.

For JDS& CO.

Membership No. 051909



Chartered Accountants

6- CentralAvenue,ChoubeColony,
Raipur- 492001 (Chhattisgarh)
Tel:0771-4061216,4041236
e-mail: jdscoraipur@gmail.com

JDS & CO.

TO THE BOARD OF DIRECTORS OF GODAWARI POWER & ISPAT LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Godawari Power & Ispat Limited (,the Parent) and its subsidiaries (the Parent and its
subsidiaries together referred to as 'the Group'), and its share of the net profit/(Ioss) after tax and total
comprehensive income/loss of its associates and joint ventures for the quarter ended 31StDecember,
2019 and the consolidated year to date results for the period 1st April, 2019 to 31StDecember, 2019,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34'), prescribed
under Section 133 of the Companies Act, 2013 ('the Act') , SEBI Circular CIR/CFD/FAC/62/2016 dated
5th July, 2016, (herein after referred to as 'the SEBI Circular'), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29th March, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

4. The Statement includes the results of the following entities:

List of the subsidiaries:

i) Ardent Steel Limited.
ii) Godawari Green Energy Limited.
iii) Godawari Energy Limited.
iv) Hira Energy Limited.

List of Associates:

i) Jagdamba Power and Alloys Limited

ii) Hira Ferro Alloys Limited



S. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under section 133 of the Act, the SEBI Circular and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial results of one subsidiary included in the Statement, whose
financial information reflects total revenues of Rs. Nil and Rs. Nil, total net profitl(loss) after tax of Rs.
Nil and Rs. (0.01 Crores), total comprehensive income/(Ioss) of RS.NiI and Rs. (0.01 Crores) for the
quarter and nine months ended 31st December, 2019, respectively, as considered in the Statement.
These interim financial results have been reviewed by other auditor whose report has been furnished
to us by the Management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the report of suchother auditor and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not
modified in respect of this matter.

7. In the case of two joint ventures and one associate company the financial information for the quarter
and nine months ended December 31, 2019 are not available In the absence of their financial
information for the quarter and nine months ended December 31, 2019, the Group's share of
profitl(loss) of these joint ventures and associates have not been included in the Consolidated
Financial results. According to the information and explanations given to us by the Management,
these entities Group's share of profitl(loss) are not material to the Group.

Our report is not qualified in respect of this matter.

For JDS & CO.

Membership No. 051909
Raipur, 11.02.202.0


