VERITAS (INDIA) LIMITED
CIN : L23209MH1985PLC035702
Regd. Office: Veritas House, 3rd Floor, 70 Mint Road, Fort, Mumbai - 400 001.
Tel: +91 - 22 - 22755555 / 6184 0000, Fax: +91 - 22 - 2275 5556 / 6184 0001, Website: www.veritasindia.net

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020.

(Rs in Lakhs)
Quarter ended Quarter ended Corresponding Year ended Year ended
3103-2020 31-42-2019 Quarter ended 31403-2020 31-03-2019
il PARTIGHLARS Audited Unaudited 31-03-2019 Audited Audited
Audited
| Revenue From Operations 12,803.35 19,719.52 17,096.04 54,269.90 61,152.75
It Other Income 101.91 342.42 326.48 692.81 1,297.51
Hi] TOTAL INCOME (l+1) 12,905.24 20,061.94 17,422.52 54,962.69 62,450.26
v Expenses
a |Cost of Materials consumed = E s = =
b |Purchases of stock-in-trade 9,303.87 14,056.20 21,194.89 40,644.05 70,664.93
¢ [Changes in inventoiies of finished goods 3,217.15 5,229.39 (3,794.15) 12,055.11 (10,597.38)
d |Employee benefits expense 49,52 45.13 40.45 191.75 189.51
e |Finance Costs (1.17) 1.30 47.38 34.10 306.01
f |Depreciation and amortisation expense 6.93 10.66 14.52 47 .43 57.55
g |Other expenses 287.84 260.44 (281.41) 1,127.79 570.07
TOTAL EXPENSES IV 12,864.14 19,603.12 17,221.68 54,100.23 61,190.69
\' Profit / (Loss) before exceptional items and tax (lll-IV) 41.11 458.82 200.84 862.47 1259.57
\l Exceplional ltems 5 o - - - -
Vil |Profit/(Loss) before tax (V-Vi) 4111 458.82 200.84 862.47 1259.57
\'[[1] Tax Expense:
(1) Current tax 86.65 12.16 10.38 213.87 291.41
(2) Deferred tax (27.33) (8.12) 44.64 (149.69) 1.60
c) MAT Credil (Entitlement)/Adj (74.51) - - (74.51) -
(4) Tax Earlier Years 5.24 19.29 - 24.53 -
X | Profit/ (Loss) for the period (VII-VIll) 5106 435.49 145.83 848.27 966.56
Other Comprehensive Income
X |A (i) Items that will not be reclassified to profit or loss (8.08) - (6.14) (8.08) (6.14)
{if) Income tax relating ta items that will not be reclassified ta prafit or loss 2.31 - 1.42 2.31 1.42
X Total Comprehensive Income for the period (IX+X) 45.29 435.49 141.10 842.50 961.85
Xl Paid up Equily share capital {face value of Rs.1.00 per Share) 268.10 268.10 268.10 268.10 268.10
XM |Reserves Excluding Revaluation Reserves as at Balance sheet 17,032.64 17,064.17 16,280.36 17,032.64 16,280.36
Eaming per equity share
XV |(1)Basic 0.17 1.62 0.53 3.14 3.61
(2) Diluted 0.17 : 1.62 0.53 3.14 3.61




VERITAS (INDIA) LIMITED
Regd Office: 701 Embassy Cenlre, Nariman Point, Mumbai- 400 021
CIN: L23209MH1985PLC035702

STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

Rs In Lakhs
(STANDALONE)
Quarter ended Quarter ended ((:](Lrarre:a ‘:Zr:‘:':g Year ended Year ended
PARTICULARS 31-03-2020 31-12-2019 31-03.2019 31.03-2020 31-03-2019
Audited Unaudited . Audited Audited
Audited
Sr.No
1 Segment Revenue
(Net Sales/ Income from each segment)
a)|Segment A - ( Trading Distribution & Develcpment) 12,807.60 19,689.61 17,102.56 54,203.38 61074.77
b)|Segment B - (Power Generation) (4.26) 29.93 (6.52)] 66.52 77.98
TOTAL 12,803.35 19,719.54 17,096.04 54,269.90 61,152.75
Less: Inler Segment Revenue - - -
Net Sales/Income from Operations 12,803.35 19,719.54 17,096.04 54,269.90 61,152.75
2 Segment Results
(Profit before 1ax and interes! from each Segment)
a)| Segment A- (Trading Distribution & Development) (52.76) 92.99 (58.29) 170.59 24546
b){ Segment B - (Power Generation) (9.20) 24.72 (19.94) 33.18 22.62
TOTAL "~ (61.96) 117.71 {78.23) 203.77 268.08
Less:
i. Interest (1.17) 1.30 47.38 34.10 306.01
Add:
i. Un-allocable other income 101.91 342.42 326.48 692.81 1297.51
TOTAL Profit/ (Loss) before Tax 1.1 458.83 200.84 862.47 1,259.58 |
Less:
a)|Current Tax 86.65 12.16 10.38 213.87 291.41
b)| Deferred Tax (27.33) (8.12) 44.64 {149.69) 1.60
¢)|MAT Credit (Entillement)/Adj (74.51) (74.51)
d)|Tax for earliier years 5.24 19.29 - 24.53 -
I Profit after Tax 51.06 435.50 145.83 848.27 966.56
3 Segment Assets
Power generalion 251.61 554.67
Trading Distrubution & Development 18,608.82 | 20,415.31
Total Segment Assets 18,860.44 | 20,969.98
Less: Iner- Segment Assels
Add : Unallocable Corporale assels 33,855.37 18,279.33
Total Assets 52,715.80 | 39,249.31
Segment Liabilities
Power generation
Trading Distrubution & Development 35,249.23 | 22,535.02
Total Segment Liabilities 35,249.23 | 22,535.02
Less: Inler- Segment Liabilities
Add : Unallocable Corporale Liabilities 165.83 165.83
Total Liabilities 35,415.06 | 22,700.84
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VERITAS (INDIA) LIMITED

Balance Sheet as at 315t March 2020

CiN : L23209MH1985PLC035702
Statement of Audited Standalone Assets and Liabilites

Rs in Lakhs
l Asidt: As at
31 March 2020 31 March 2019
|
ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment 360.28 662.99
(b) Financial Assets
(i) - Investments 30,254.07 14,753.62
(c) Deferred tax assets (Net) 47.95 .
(d) Other Non Current Assets 75.69 68.99
Total Non Current Assets 30,737.99 15,485.60
2 Current Assets
(a) Inventories 16.12 12,071.22
(b) Financial Assets
(i) - Trade Receivables 18,222.05 5,902.72
(i) - Cashand Cash Equivalents 88.15 2,119.97
(iii) - Loans 3.626.29 3.620.87
(c) Other Current Assets 25.22 48.92
Total Current Assets 21,977.82 23,763.70
Total Assets 52,715.80 39,249.31
EQUITY AND LIABILITIES
Equity
1 (a) Equity Share Capital 268.10 268.10
(b) Other Equity 17,032.64 16,280.36
Total Equity 17,300.74 16,548.46
Liabilities
2 Non-Current Liabilities
(a) Financial Liabilities
(ii) - Other Financial Liabilities 612.43 780.39
(b) Deferred Tax Liabilities (Net) - 101.74
(c) Provisions 10.57 8.59
Total Non Current Liabilities 623.01 890.72
3 Current Liabilities
(a) Financial Liabilities
(i) - Trade Payables 34,481.42 21,372.05
(ii) - Other Financial Liabilities 250.64 373.96
(b) Other current liabilities 1.93 9.11
(c) Provisions 0.77 0.64
(d) Current Tax Liabilities (Net) 57.30 54.36
Total Current Liabilties 34,792.05 21,810.12
Total Equity and Liabilties 52,715.80 39,249.31




Statement of Standalone Audited Cash Flows for the year ended 31st March, 2020

VERITAS (INDIA) LIMITED
Statement of Cash Flows for the year ended 31st March, 2020
CIN : L23209M1H19385PLCO35702

Rs in Lakhs

Particulars

A

Cash Flow From Operating Activities

Profits before Tax

Adjustment For

Depreciation and Amortisation Expenses

Fair Value adjustment of gaurantee to subsidiaries
Interest income

Interest & Finance Charges

Items that will not be reclassified to profit or loss
Change in the Fair Valuation of Investments

Loss on sale of Wind Mill

DividendReceived from Subsidiaries

Operating Profit before working Capital Changes

Working Capital Changes

(Increase)/Decrease in Inventories

(increase)/Decrease in Non current Other Financial Liabilities
(Increase)/Decrease in Non current Provision
(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Short Term Loans and Advances
{Increase)/Decrease in Other Non Current Assets
(Increase)/Decrease in Other Current Assets and other financial Assets
Increase/(Decrease) in Trade Payables

(Increase)/Decrease in Other Financial Liabilities
Increase/(Decrease) in Other Current Liabilities
Increase/(Decrease)in Provision

(Increase)/Decrease in Working Capital

Cash Generated from Operating Activities

Tax Paid

Cash Used (-)/(+) generated for operating activities (A )

Cash Flow From Investing Activities

Addition of Fixed Assets

Sale of Fixed Assets

Purchase of Non-Current Investments
Commission From Wholly Owned Subsidiaries
Interest Income

Dividend Received from Subsidiaries

Net Cash Used in Investing Activities ( B )

Cash Flow From Financing Activities

(Repayment of)/Proceeds from Short Term Borrowings
interest & Finance Charges

Dividend Paid

Net Cash Used in Financing Activities ( C)

Net Increase (+)/ Decrease (-) in cash and cash equivalent
Cash equivalent ( A+B+C)

Cash and Cash Equivalent Opening Balance
Cash and Cash Equivalent Closing Balance

Closing Balances represented by:
Cash and Bank Balances

Cash and Cash Equivalents

(i) Balances with Banks

(ii) Cash on Hand

Qther Bank Balances
(i) Earmarked Balances with Banks

(i) AgainWSLBC
Z S (/3
\T S Ir

For the year ended 31st March 2020 | Forthe year ended 31st March 2019
862.48 1,259.57
47.43 57.55
(165.83) (219.48)
(2.50) (188.97)
34.10 306.01
(8.08) -
14.16 (0.17)
61.96 -
(216.22) (191.22)
(234.97) (236.28)
627.51 1,023.29
12,055.11 (10,597.38)
(167.96)
198 -
(12,319.33) 4,960.33
(5.42) (987.09)
(11.72) .
23.70 136.30
13,109.37 12,154.35
(123.32) -
(7.18) (47.82)
0.13 (4.22)
12,555.38 | 5,614.48
13,182.88 6,637.77
(230.46) (334.80)
(230.46) (334.80)
12,952.43 6,302.97
(56.69) (0.67)
250.00
(15,514.61) (5,189.47)
165.83 219.48
2.50 188.97
216.22 191.22
(14,936.75) (4,590.47)
= (1,114.31)
(34.10) (306.01)
(13.41) (13.41)
(47.50) (1,433.73)
(2,031.82) 278.77
2,119.97 1,841.20
88.15 2,119.97
65.11 43.79
0.72 0.65
22.32 17.03
= 2,058.51
88.15 2,119.97 |




VERITAS (INDIA) LIMITED
CIN : L23209MH1985PLC035702

Regd. Office: Veritas House, 3rd Floor, 70 Mint Road, Fort, Mumbai - 400 001.
Tel: +91 - 22 - 2275 5555 / 6184 0000, Fax: +91 - 22 - 2275 5556 / 6184 0001, Website: www.veritasindia.net

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020.

{Rs in Lakhs)

Quarter ended Quarter ended %::::;z‘:g:g Year ended Year ended
Sr.No. PARTICULARS 31-03-2020 31-12-2_019 11.03-2019 31-03-.2020 31-03-_2019
Audited Unaudited Audited Audited Audited
I |Revenue From Operations 49,856.06 58,539.14 64,573.84 203,684.62 187,570.24
t  |otherincome 469666 104.82 617.94 4,970.51 1,224.96
I TOTAL INCOME (l+l) 54,552.72 58,643.96 65,191.78 208,655.12 188,795.20
\') Expenses
a8 |Cost of Malerials consumed - - - - -
b |purchases of slockin-rade 41.498.44 49,175.11 64,817.54 174,409.11 185,075.40
€ |Changes in inventories of finished goods 3,217.15 5,229.39 (3,794.15) 12,055.11 (10,597.38)
d Jemployes berefis expense 397.07 329.47 203.25 1,166.00 810.86
€ |Finance Costs 876.17 841.78 1,804.28 3,475.28 5,057.33
f Depreciation and amortisation expense 983.64 693.45 2,445.07 3,012.02 2,488.10
9 |other expenses 306.61 621.62 (394.59) 2,294.72 1,315.59
TOTAL EXPENSES IV 47,209.29 56,890.82 65,081.39 196,412.24 184,149.90
\ Profit/ (Loss) before exceptional items and tax (Ill-IV) 7343.44 1753.14 110.38 12242.89 4,645.30
\ Exceplional llems 5 = = -
Vil |Profit/(Loss) before tax (V-VI) 7343.44 1753.14 110.38 12242.89 4,645.30
Vil Tax Expense:
(1) Current lax 86.65 12.16 21.86 213.87 291.41
(2) Defered tax (27.33) (8.12) 4457 (149.69) 1.53
(3) MAT Credil (Entitlement)/Adj (74.51) = - (74.51) =
(4) Adjustmenl of Earlier Years 5.24 19.29 24.53 0.02
IX__ [ Profit/ (Loss) for the period (VII-VIlI) 7353.40 1729.81 43.93 12228.69 4,352.34
Other Comprehensive Income
X i) ems that will not be reclassified to profit or loss (8.08) - (6.14) (8.08) (6.14)
(i) Income tax relating fo items that will not be reclassified to profit or loss 2.3 - 137 231 137
(iii)ltems that will reclasslfied to profit or loss
- Exchange differences on translaling foreign operalions 3.693.19 ¥ S 3,693.19 -
Xi Total Comprehensive Income for the period (IX+X) 11,040.82 1729.81 39.16 15,916.11 4,347.57
Xl Paid up Equily share capital (face value of Rs.1.00 per Share) 268.10 268.10 268.10 268.10 268.10
Xl |Reserves Excluding Revaluation Reserves as at Balance sheet 188644.59 176359.30 169438.46 188644.59 169,438.46
Eaming per equily share
xv | Basic 27.43 6.45 0.16 45.61 16.23
(2) Diluted 27.43 6.45 0.16 45.61 16.23
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VERITAS (INDIA) LIMITED

CIN: L23209MH1985PLC035702

Regd Office: 701 Embassy Centre, Nariman Point, Mumbai- 400 021

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

)l
fa(mume
-

Rs in Lakhs
Quarter ended Quarter ended %Z:;?:Zr:yzs Year ended g:?g;;&;d
PARTICULARS 31-03-2020 31122019 31-03-2020 .
" i 31-03-2019 " Audited
Audited Unaudited : Audited
Audited
1 Segment Revenue
(Net Sales/ Income from each segment)
a)|Segment A - (Distribution & Development) 47,402.50 56,416.29 62,123.92 194,603.23 1683,164.01
b)|Segment B - (Power Generalion) -4.26 29.93 (6.52) 66.52 77.98
c)|Segment C- ( Manufacluring) - - - - -
d){Segment D- { Warehousing) 2,457 82 2,03293 2,456.45 9.014.87 4,328.26
C)|Unallocated
TOTAL 49,856.06 58,539.15 64,573.85 203,684.62 187,570.25
Less: Inter Segment Revenue
Net Sales/income from Operations 49,856.06 58,539.15 64,573.85 203,684.62 187,570.25
2 Segment Results
(Profit before tax and interesl from each Segment)
a)|Segment A- (Distribution & Development) -2,251.73 2,034.34 1,764.20 3.192.60 8,295.57
b)[Segmenl B - (Power Generalion) -9.20 24.72 (19.94) 33.18 22.62
c)|Segment C- ( Manufacturing) - - - - -
d){Segmenl D- ( Warehousing) 5.783.88 431.04 (447.53) 7,521.88 159.49
C){Unallocated
TOTAL 3,522.95 2,490.10 1,296.73 10,747.66 8,477.68
Less:
i. Interest 876.17 841.78 1,804.28 3,475.28 5,057.33
Add:
i. Un-allocable income 4,696.66 104.82 617.94 4,970.51 1,224.96
TOTAL Profit / {Loss) before Tax 7,343.44 1,753.14 110.38 12,242.89 4,645.30
Less:
a) Current Tax 86.65 12.16 21.86 213.87 291.41
b)  |Defemed Tax (27.33) (8.12) 44.57 (149.69) 1.53
c) _ |MAT Credit (Entitlement)/Adj (74.51) (74.51)
d)  [Tax for earlier years 5.24 19.29 - 24.53 0.02
Prafit after Tax 7,353.39 1,729.81 43.93 12,228.69 4,352.34
3 Segment Assets
Power generalion 251.61 554,67
Trading and Dislrubution 171,753.21 154.132.70
Manufacturing 35,134.04 34,786.06
Warehousing 122,260.97 108,284.07
Total Segment Assets 329,399.82 297,757.49
Less: Inler- Segmenl Assets
Add : Unallocable Corporale assets 103.06 69.27
Total Assets 329,502.88 297,826.77
Segment Liabilities
Power generalion - -
Trading and Distrubution 51,937.17 30,790.49
Manufacturing 9,089.02 24,255.65
Warehousing 79,564.01 72,972.32
Total Segment Liabilities 140,580.20 128,018.46
Less: Inter- Segment Liabililies
Add : Unallocable Corporate Liabililies - 101.74
Total Liabilities 140,590.20 128,120.20
4 b&/\/‘_’ll 55\:\:‘?
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VERITAS (INDIA) LIMITED

Consohdared Balance Shee‘c As At 3lst \/larrh 2070

CIN: 123709Mi~11985PLF0 5702

Statement of Audited Consolidated Assets and Liabilites

ASSETS
1 | Non-Current Assets
(a) Property, Plant and Equrpment
(b) Capital Wprk—l_n Progress

(c) Financial Assets

(i)  -Investments
(d) Deferred tax assets {Net)
(e) Other Non - Current Assets

Total Non Current Assets

2| CurrentAssets
() Inventories
(b) Financial Assets

(i) - Trade Recelvables )
(ii) | - Cash and Cash Equnvalents
- {iii) - Loans
(c) Other Current Assets
i Total Current Assets

~'Total Assets

EQUITY AND LIABILITIES
i Equity
1 (a) Equity Share Capltal
| (b) Other Equity
Total Equity

‘Liébilities '

2 _ Non-Current Liabilities
. (a)!  Financial Liabilities
(i) |- Borrowmgs )
" | (i) - Other Financial Liabilities -
) \Defe ed Tax Llablhtres (Netp
() !Provisions
; Total Non. Current Llablhtles

3| current Liabilities

L i(a) Fmanclal Liabilities A_ )

(1) | - Borrowings

‘ (u) - Trade Payables T
i) - Other Financial Liz
[(b) |Other current liabilities

(9 Provisions
L (d)|  Current Tax Llabllmes (Net)

' ) Total Current Llabdtles

Total Eqmty and L|ab||t|es .

As at
31 March 2020

203 848 49
33,367

55.11
A47.95 |
421.84

BL7022 |

1612

86,484.10
4,203.98
942.70 |
115.77
91,762.66

329,502.88

i

|

26810

 188,644.59

es7321

| 32950288

188,912.69

2988948
44,9279

7488699

52,8305
12,607.60

6212 |
153.13 |
57.30 |

Rs in Lakhs

As at
31 March 2019

189,555.12
33,097.65

69.27
63896
223,361.00

12,071.22 |

7,21155
839.68
42329

 74,465.77

297,826.77

126810
169,43846
169,706.56 .

3850983
31,21423 |

859
 69,834.40 |

40,078.80
17,768.57 |
99.05 | |
28503 | |
5436

58,8581

297,82677

(10174 | |



VERITAS (INDIA) LIMITED
Consolidated Staterneni of Cash Flows for the year ended 31st March, 2020

CIN = L23209MH1985PLC035702
Statement of Consolidated Audited Cash Flows for the year ended 31st March, 2020

{ Rsin Lakhs)
i For the year ended 31st March 2020 For the year ended 31 March 2019
A Cash Flow From Operating Activities
Profits before Tax 12,242.89 4,645.30
Add/(Less):
Depreciation and Amortisation Expenses 3,012.02 2,488.10
Effect of exchange differences on translation of Assets and
Liabilities (5,130.45) 1,623.55
Interest & Finance Charges 3,475.28 5,057.33
Items that will not be reclassified to profit or loss (8.08) -
Fair Valuation of Investments 14.16 (0.17)
Loss on sale of Wind Mill 61.96 -
1,424.90 9,168.80
Operating Profit before working Capital Changes 13,667.78 13,814.11
Working Capital Changes
(Increase)/Decrease in Inventories 12,055.11 (10,597.38)
(Increase)/Decrease in Non current Provision 60.96
(Increase)/Decrease in Trade Receivables (32,564.09) 12,699.72
(Increase)/Decrease in Loans and Advances (103.01) 586.17
(Increase)/Decrease in Other Current Assets 307.52 (156.88)
(Increase)/Decrease in Other Non Current Assets 219.57 (76.63)
Increase/(Decrease) in Non current Other Financial Liabilities 13,713.73 (9,361.87)
Increase/(Decrease) in Trade Payables 12,744.26 14,863.79
Increase/(Decrease) in Other Financial Liabilities (5,160.97)
Increase/(Decrease) in Other Current Liabilities (36.93) 1,044.19
Increase/(Decrease) in Provision (131.89) 69.51
(Increase)/Decrease in Warking Capital 1,104.25 9,070.64
Cash Generated from Operating Activities 14,772.03 22,884.74-
Tax Paid (237.92) (336.64
(237.92) (336.64)
Cash Used (-)/(+) generated for operating activities (A) 14,534.11 22,548.10
B  Cash Flow From Investing Activities
Addition to Fixed Assets (8,793.72) (106,248.35)
Sale of Fixed Assets 250.00
(Addition to)/Proceeds from Capital Work in Progress (269) 98,533.57
Dividend Received - -
Net Cash Used in Investing Activities ( B ) {8,812.89) (7,714.78)
C Cash Flow From Financing Activities
(Repayment of)/Proceeds from Short Term Borrowings - (39,463.32)
(Repayment of)/Proceeds from Long Term Borrowings (8,620.35) (7,896.07)
Proceeds from Contribution from Associates 3,380.24 39,021.76
Interest Paid (3,475) (5,057.33)
Surplus on closure of LLP - 67.01
Dividend Paid (13.41 (13.41)
Net Cash Used in Financing Activities ( C) (8,728.80) (13,341.35)
D Net Increase (+)/ Decrease (-} in cash and cash equivalent (3,007.58) 1,491.97
Cash equivalent { A+B+C)
Cash and Cash Equivalent Opening Balance 7,211.55 5,719.58
Cash and Cash Equivalent Closing Balance 4,203.98 7,211.55
Closing Balances represented by:
Cash and Bank Balances
Cash and Cash Equivalents
(i) Balances with Banks 192.94 1,439.07
— 7.22 8.32
\ND/
Other Bank Balances \‘?’_%\4\/( m
(i) Earmarked Balances with Banks ~/ R 20.35 ¢ \ 17.03
(ii) Against Margin Money for sl {{o¢ LT 3,983.45 | {&:\MUMBAI Sﬁ 5,747.13
) Ant 4,203.98 | )\ {7 7,211.55
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Notes forming part of the Standalone and Consolidated Financial Results for the quarter and yearended March 31, 2020

The above Audited Standalone/Consolidated financial results for the quarter and year ended March 2020 of Veritas(india) Limited (“The
Company”) have been reviewed by the Audit committee and approved by the Board of Directors of the Company at their respective meetings
held on July31%, 2020. The above results have been subjected to audit by the Statutory Auditors of the company.

The Financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the

companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. CIR/DFD/FAC/62/2016 dated July 5, 2016

The Board of Director has recommended a dividend at the rate of 5 (Five) paise per Equity Share of face value of Rs 1/- each for the financial year
ended 31 March 2020. The payment is subject to the approval of the shareholders at the ensuing Annual General Meeting of the Company.

The Company/Group has following reportable segments Trading, Distribution & Development, Power Generations and Manufacturing &
Warehousing. The Company through its wholly-owned subsidiary, Veritas Polychem Private Limited has initiated a setup of the integrated
manufacturing complex at the Dighi Port in the state of Maharashtra, consisting of PVC manufacturing plant, Ploymerized Bitumen Plant and Gas
Storage Tanks which has been identified as a reportable segment, “Manufacturing”. The project has received the status of Ultra Mega Project by
the government of Maharashtra. The Company has initiated the process of seeking various approvals required to commence setting up of the

plant. The project is presently financed by the Company and would also be suitably financed subsequently through appropriate means at
appropriate time.

Effective 1% April, 2019,the Company has adopted IND AS 116 “Leases “and applied to all lease contracts existing on 1% April,2019 using the
modified retrospective method. Accordingly, previous period Information has not been restated. Company has recognized right-of-use as an
Intangible Assets and created equivalent Lease Liability amounting to Rs.54.18lacs (SFS) and Rs.6,263.48lacs (CFS). On adoption of this INDAS, the
transition adjustment to retained earnings and the effect on the profit for Quarter and year is insignificant.

The consolidated financial statements include the accounts of Veritas India Limited (parent company) and all its subsidiaries as defined in Indian
Accounting Standard Ind AS-110'Consolidated Financial Statements .The financial Statements of the subsidiaries used in the consolidation are
drawn up to the same reporting date as that of the Company i.e. Quarter and Year ended March 31, 2020.

In March 2020, the World Health Organization (WHO) declared COVID-19 as a global pandemic. Although, the financial effect of the current crisis
on the global economy and overall business activities cannot be estimated with reasonable certainty at this stage, due to inability to reliably
predict the outcome of the pace at which the outbreak expands and the high level of uncertainties arising therefore, the management ha:
considered all available information about the future, which was obtained after March 31, 2020, including the impact of the COVID-19 outbreal
on customers, vendors and staff, as well as actual and projected foreseeable impact from various factors. The management has concluded tha
there has been no significant impact on the Company's profitability position, fair value estimates and this COVID-19 event is not expected to have

an immediate material impact on the business operations. However, Management will continue to monitor the situation closely and will asses:
the need for additional measures in case the period of disruption becomes prolonged.

In case of a wholly owned subsidiary of the Company bills outstanding to a contractor is a matter under litigation in UAE and simultaneousl
arbitration in India. Though the principal liability has been fully recognized in the financials, however the financial impact of interest and penaltie
arising from the judgments are unable to be determined and the company has filed appropriate counter claim to safeguard its interes
accordingly. The contractor has, vide Sharjah court order no 400/2019 passed against the case n01027/19 has an attachment on the movabl
and immovable assets of the company to the extent of US 5.26 Million.The wholly owned subsidiary reviews such contingent liabilities on

regular basis and where feasible an estimate is made of the potential financial impact. As at 31March2020 it was not feasible to make such a
assessment.

The Company does not have debt security during the year and company does not fall under the criteria as specified in para 2.2 of SEBI Circular n
SEBI/HO/DDHS/CIR/P/2018/144dated 26 Nov 2018. As a result, the disclosure specified therein are not considered necessary
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10. The figures for the quarter ended March 31, 2020 and March 31 2019 represent the difference between the audited figures inrespect of full
financial year and the unaudited figures of nine months ended December 31, 2019, and December 31,2018 respectively.

11. Figures of the previous period have been regrouped / rearranged, wherever necessary

12. The above Unaudited Financial Results are available on the Stock Exchange websites (www.bseindia.com) and also on website of the company
(www.veritasindia.net)

or Veritas (dia) Limited
\ >

Nitinkumar Pidwania
Director

DIN: 00210289

Place: Mumbai
Date:31%%uly, 2020.
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AUDITORS’ REPORT

To
The Board of Directors
Veritas India Limited

Report on the Audit of the Standalone Financial Results

1. Opinion
We have audited the accompanying Standalone Annual Financial Results (‘the
Statement’) of Veritas India Limited (‘the Company’) for the quarter and year ended
on March 31, 2020, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit, other
comprehensive income and other financial information of the Company for the
quarter and year ended on March 31, 2020.

2. Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant
to our audit of the standalone financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

We draw attention to Note 4 to the standalone financial results, which explains the fact
that the Company through its wholly-owned subsidiary, Veritas Polychem Private
Limited has initiated a setup of an integrated manufacturing complex at the Dighi Port
in the state of Maharashtra. The project is presently financed by the Company and

would also be suitably financed subsequently through appropriate means at appropriate
time.

We draw attention to Note 7 to the standalone financial results, which explains the
uncertainties and management’s assessment of the financial impact due to the
lockdown and other restrictions imposed by the Government and condition related to
the COVID-19 pandemic situation, for which definitive assessment of the impact would
highly depend upon circumstances as they evolve in the subsequent period.

Our opinion is not modified in respect of above matter.

Management’s and Board of Directors’ Responsibilities for the Standalone
Financial Results

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared on the basis of related annual
and quarterly standalone financial statements. The Company’s Board of Directors are
responsible for the preparation of these standalone financial results that give a true and
fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.
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In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

6. Other Matters
Attention is drawn to the fact that the figures for the quarter ended March 31, 2020 as
reported in the Statement are the balancing figures in respect of the year ended March
31, 2020 and published year to date figures up to the end of the third quarter of the
relevant financial year. The figures up to the end of the third quarter are only reviewed
and not subjected to audit.

Our opinion on the Statement is not modified in respect of these matters.

For M.P. Chitale & Co.
Chartered Accountants
ICAI FRN.101851W

s

Ashutosh Pednekar

Partner

[CAI Membership No. 041037
UDIN : 20041037AAAACQ7494

Place: Mumbai
Date: July 31, 2020
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INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors

Veritas India Limited
Report on the Audit of Consolidated Financial Results
1. Opinion

We have audited the accompanying Consolidated Annual Financial Results (‘the
Statement’) of Veritas India Limited (hereinafter referred to as “the Holding
Company”) and its subsidiaries (Holding Company and its subsidiaries together referred
to as “the Group”), for the year ended March 31, 2020, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate

audited financial statements of the subsidiaries, the aforesaid consolidated financial
results :

i includes the annual financial results of the following subsidiaries (including step down

subsidiary):

a) Veritas Polychem Private Limited

b) Veritas International FZE#

c) Hazel International FZE#

d) Veritas Agro Venture Private Limited

e) Veritas Infra and Logistics Private Limited

f) Veritas Global Pte Limited (Step down subsidiary) #

g) GV Offshore Private limited includes the financial results for one subsidiary i.e. GV
Offshore Private Limited Ltd, accounts of which are consolidated based on
management accounts.

# incorporated / located outside India

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
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give a true and fair view, in conformity with the applicable Indian Accounting Standards,
and other accounting principles generally accepted in India, of the consolidated net Profit
and other comprehensive income and other financial information of the Group for the
year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 4 to the standalone financial results, which explains the fact
that the Company through its wholly-owned subsidiary, Veritas Polychem Private
Limited has initiated a setup of an integrated manufacturing complex at the Dighi Port in
the state of Maharashtra. The project is presently financed by the Company and would
also be suitably financed subsequently through appropriate means at appropriate time.

We draw attention to Note 7 to the standalone financial results, which explains the
uncertainties and management’s assessment of the financial impact due to the lockdown
and other restrictions imposed by the Government and condition related to the COVID-
19 pandemic situation, for which definitive assessment of the impact would highly
depend upon circumstances as they evolve in the subsequent period.

We draw attention to Note no 8 to the consolidated financial results relating to the dispute
of one subsidiary with its contractor which is currently under litigation and arbitration.
The consolidated financial statements do not include any adjustments that might result
from the outcome of the judgement in the matter.

Our opinion is not modified in respect of above matters.
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Management’s and Board of Directors’ Responsibilities for the Consolidated
Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a true
and fair view of the net profit and other comprehensive income and other financial
information of the Group in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the

consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors

either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are responsible

for overseeing the financial reporting process of the Group.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is

a high level of assurance, but is not a guarantee that an audit conducted in accordance
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with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on

the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results

represent the underlying transactions and events in a manner that achieves fair
presentation.
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¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities
included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Consolidated Financial Results include the audited Financial Results of 6
subsidiaries, whose financial statements reflect Group’s share of total assets of T
3,10,094.96 lakhs as at March 31, 2020, Group’s share of total revenue of X 37,052.71
lakhs and ¥ 1,49,414.72 lakhs and Group’s share of total net Profit after tax of ¥ 7,302.34
lakhs and  11,775.43 lakhs for the quarter and year ended March 31, 2020 respectively,
as considered in the Consolidated Financial Results, which have been audited by their
respective independent auditors. The independent auditors’ reports on financial
statements of these entities have been furnished to us and our opinion on the consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.
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The consolidated Financial Results include the unaudited Financial Results of one
Subsidiary, whose Financial Statements reflect Group’s share of total net profit after tax
of ¥ Nil and % Nil for the quarter and year ended March 31, 2020 respectively, as
considered in the consolidated Financial Results. These unaudited Financial Statements
have been furnished to us by the Management and our opinion on the consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect
of the subsidiary is based solely on such unaudited Financial Statements. In our opinion
and according to the information and explanations given to us by the Management, these
Financial Statements are not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the financial statements / financial information certified by the Management.

The Consolidated financial results include the results for the quarter ended March 31,
2020 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For M.P. Chitale & Co.
Chartered Accountants
ICAI FRN.101851W

e

Ashutosh Pednekar

Partner

ICAI Membership No. 041037
UDIN : 20041037AAAACP8044

Place: Mumbai
Date: July 31, 2020





