
 
December 24, 2022 

 
BSE Limited 
Corporate Relationship Department 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai  400 001. 
BSE Scrip Code: 524000 

National Stock Exchange of India Limited 
The Listing Department, 
Exchange Plaza, 

 Kurla Complex, Bandra (East), 
 

NSE Symbol: POONAWALLA 
 

Subject: Intimation under Regulation 47 and 30 of SEBI (Listing Obligation and Disclosure 
Requirement) Regulation, 2015 

 
Dear Sir/Madam, 

 
Further to the intimation dated December 23, 2022, wherein we had intimated the dispatch of Postal 
Ballot Notice to the Members of the Company, please find attached herewith Newspaper 
Advertisement w.r.t dispatch of Postal Ballot Notice of the Company under Section 108 and 110 of the 
Companies Act, 2013 read with Rule 20 and 22 of Companies (Management and Administration) 
Rules, 2014, including any amendments thereto, published in leading newspaper  The Financial Express 
(English) and in  

 
This is for your information and record. 

Thanking You, 

Yours faithfully, 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp Limited) 

 
 
 

Shabnum Zaman 
Company Secretary  
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SATURDAY, DECEMBER 24, 2022

EXIT OFFER PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

INTERNATIONAL CONSTRUCTIONS LIMITED
Corporate Identi�cation Number: L45309KA1983PLC038816,

Registered Of�ce: Golden Enclave, Corporate Block,
Tower C, 3rd Floor, Hal Old Airport Road Bengaluru Bangalore KA 560017 IN,

Contact Details: Tel. No.: +91-80-49891637, Email ID: info@addgroup.co.in; Website: www.inltd.co.in
Company Secretary and Compliance Of�cer: Nitesh Kumar Jain

This Exit Offer Public Announcement dated December 23, 2022 (“Exit Offer Public Announcement” or “Post Offer PA”)
is being issued by SKI Capital Services Limited (“Manager ” or “Manager to the Delisting Offer”) for and on behalf of one
of the promoters of International Constructions Limited viz., Mrs. Priti Devi Sethi (“Acquirer”) alongwith Anil Kumar Sethi
HUF (“PAC 1”), Deepak Sethi (“PAC 2”) and Zoom Industrial Services Limited (“PAC 3”), person acting in concert with
the Acquirer (collectively “PACs”), to the remaining public shareholders, (“Residual Public Shareholders”) of International
Constructions Limited (“Company”) expressing their intention to acquire all the Equity Shares (“Equity Shares”) held by
the Residual Public Shareholders either individually or collectively in accordance with Regulation 27 of the Securities and
Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended (“Delisting Regulations”) and in
accordance with the terms and conditions set out in (a) Detailed Public Announcement (“DPA”), which was published on
October 21, 2022; and (b) the Letter of Offer datedOctober 25, 2022 (“LOF”), (“DelistingOffer” or “Offer”).
This Exit Offer PA is in continuation of and should be read in conjunction with the DPA, LOF and Post Offer PA. Capitalized
terms used in this Exit Offer PA shall have the samemeaning as ascribed to it in theDPA, LOF andPost Offer PA.
1. INTIMATIONOFDATEOFDELISTING

I. Following the completion of payment of Exit Price to the Public Shareholders in accordancewith the Delisting
Regulations, the Acquirer and PACs had applied to NSE onNovember 23, 2022 seeking �nal approval for delisting
of Equity Shares fromNSE.

ii. NSE vide its notice ref. numberNSE/LIST/119987 or Circular Ref. No: 1552/2022 datedDecember 22, 2022 has
communicated that trading in the Equity Shares of the Company (Scrip Code: “SUBCAPCITY”) will bewill be
suspended from tradingwith effect fromThursday, January 05, 2023 (i.e. w.e.f. closing hours of trading on
Wednesday, January 04, 2023) and Further the admission to dealings shall bewithdrawn (delisted) fromNSE
w.e.f. Thursday, January 12, 2023.

iii. The Company scripwill be delisted fromNSEwith effect fromThursday, January 12, 2023 (“DelistingDate”).
2. OUTSTANDINGEQUITYSHARESAFTERDELISTING

i. In accordancewith Regulation 26 of the DelistingRegulations and as stated in the Post Offer PA, Residual Public
Shareholders who did not or were not able to participate in the Reverse Book Building Process or who
unsuccessfully tendered their Equity Shares in the Reverse Book Building Process and are currently holding Equity
Shares of the Company will be able to tender the Equity Shares to the Acquirer and/or PACs at Rs.16.50/-(Rupees
Sixteen and Fifty Paisa Only) from the Delisting Date i.e. Thursday, January 12, 2023 to Friday, January 12, 2024
(“ExitWindow”).

ii. A separate Exit Letter of Offer alongwith exit application form (“Exit LOF”) containing the terms and conditions for
participation by the Residual Shareholders during the Exit Window, shall be sent through post or courier by the
Acquirer and PACs to the Residual Shareholders whose names appear in the register of members of the Company
as on Tuesday, December 27, 2022 and whose email id's are not registered with the records of Company or
Company's registrar and share transfer agent. The Residual Shareholders whose email id's are registered with the
records of Company or Company's registrar and share transfer agent shall also receive the Exit LOF through email.
The Residual Shareholders may tender their Equity Shares by submitting the required documents to M/s. Skyline
Financial Services Private Limited, Registrar to the Delisting Offer during the Exit Window as set out in Exit Letter of
Offer.

iii. In the event of the Residual Public Shareholders not receiving ormisplacing the Exit Letter of Offer, theymay obtain a
copy of the Exit Letter of Offer by writing to the Registrar to the Delisting Offer, If the Residual Shareholders do not
receive the Exit Letter of Offer, they may obtain the same by writing to the Registrar to the Delisting Offer Skyline
Financial Services Private Limited D-153 A, 1st Floor, Okhla Industrial Area, New Delhi – 110020, Email ID:
ipo@skylinerta.com clearly mentioning the envelope “International Constructions Limited – Delisting – Exit

Offer” or may also download the Exit Letter of Offer from the website of Company at www.inltd.co.in or from the
website of theManager to the DelistingOffer, atwww.skicapital.net

3. PAYMENTOFCONSIDERATIONTOTHERESIDUALSHAREHOLDERS
I. Subject to the ful�lment of the terms and conditions mentioned in the Exit Letter of Offer, the Acquirers to make

payment on a monthly basis, within 10 working days of the end of the relevant calendar month (“Monthly Payment
Cycle”). The �rst Monthly Payment Cycle shall commence in 10 working days from Janaury 31, 2023. Payments
will bemade only to those Residual Public Shareholders who have validly tendered their Equity Shares by following
the instructions as set out in the Exit Letter of Offer. All queriesmay be directed to the Registrar to the Delisting Offer;
Skyline Financial Services Private Limited and Manager to the Offer; SKI CAPITAL SERVICES LIMITED. The
Acquirers reserves the right tomake the payment earlier.

ii. The Acquirers will inform the Residual Public Shareholders byway of a public announcement of any changes to the
information set out in the Exit Offer Public Announcement or the Exit Letter of Offer. If the shareholders have any
query with regard to the Delisting Offer, they should consult the Manager to the Offer or the Registrar to the Offer;
(details appearing below). All other terms and conditions of the Delisting Offer as set forth in the Detailed Public
Announcement, the Letter of Offer, and the Post Offer Public Announcement shall remain unchanged.

If any Residual Shareholder has any queries regarding the Delisting Offer or the Exit Offer he/she should consult the

Manager to theDelistingOffer or theRegistrar to theDelistingOffer.
All terms and conditions of theDelistingOffer as set forth in theDPA, LOF andPost Offer PA remain unchanged.

The Exit Offer PA is also expected to be available on the website of the Stock Exchange www.nseindia.com and
website of the Company atwww.inltd.co.in.

The Acquirer/PACs accept full responsibility for the information contained in this Exit Offer PA and con�rm that such
information is true, fair and adequate in allmaterial aspects.

Place: New Delhi Date: 23-12-2022

CONTACT DETAILS OF REGISTRAR TO THE DELISTING OFFER ARE AS FOLLOWS:
Skyline Financial Services Private Limited

D-153 A, 1st Floor, Okhla Industrial Area, New Delhi - 110020
Contact person: Rati Gupta ; Ph. No.: 011-26812682 ; Email ID: ; Website: www.skylinerta.comipo@skylinerta.com

SEBI Registration No.: INR000003241

������ �� ������ ����� ����� �� ���������� ���� �������� ��� ��� ��� �� ��� ��������� ����

���� ������� ���� ���� ���� �� ��� ���� �� �� ��� ��������� ����������� ��� ���������������

������ ���� ������������ ������� ��� ����� ���������� ����������� �� ���� ��������� ���

��������� ��������������� �� ��������������� ������� ��� ��� ���� ����� �� ������ ���������� ��

����������� �������� �� ������� �������� �������� ���� ���� ��� ������� �������� ��� �������

����� ����� �� ����� ��� ������� �������� ��� ������� ����� ����� ��� ����� ��� ������� ��������

��� ������� ����� ���� ��� ����� ��� ������� �������� ��� ������� ����� ��������� ���

����� ��� ������� �������� ��� ������� ����� �������� ��� ����� ��� ������� �������� ���

������� ����� ���� ��� ����� ��� ������� �������� ��� ������� ����� �������� �� ����� ���

������� �������� ��� ������� ����� �������� ��� ���� ��� ��� ������� �������� ��� �������

����� ��� �� ���� ������ �� ��� �������� �� ��������� ������� ����� ������������ ��� ����

�������� ��� ������������������������������ ����� ��� ��� ���� ��� ���������� �� ��

��� ���������� ��� �������� ����� �� ����� �������� ����������� ��� ���������� �������������

������������ ���� ��������� ��� ���������� ������� ��������� ������������� ��� �������

�������� �� ��� ������� �� ���������� ������� ������� ��������� ����� �� ����� �������

�������� ����� ��������� �� ��� �� ������ ������ ������� ������ ���������� ������ �������

������������ �� �������� ��� ������������ �� ��� ��� �� ��� ������ �� ������ ������ ����� ��������

��� ���� �������� ������ ���������

�� ���������� ���� ��� �������������� ��� ���������� ������ ������ ������ ��� ���� ���� ��

����� �� ������� �������� ��� ���� �� ����� ������� ����� ����� ��������� ��� ����������

���� ��� ��������� � �������� ����� ������������������ ����������� ��� ����� ����� ������

�� ��� �������� �� ���������������� �� ���������� ������ �� �� ���������� �������� ���

���� ������ ��� �������

��� ������ ������ ������ �� ���� ��������� �� ��� ������� �� ��� ������� ��

���������������������������������������������������������������������������������������������

��� �������� �� ����� ��������� ����� ��� ������ ������ �� ��� ������� ��� ������� ���� ���

������� ������� ��� �������� ����� �������� �� ����� ������� ������� �� ����������������

��� ���������������� ������������� ��� �� ��� ������� �� �������� ���������� ����������

������� �������� �� ���������������������

�� ���������� ���� ��� ���������� �� ��� ��� ���������� ������� ��� ���� ���� ������� ���

��������� ������� ��� ��������� �� ������� ����� ������ �� ������� ������� ��������� ����������

��� ������ ������ ����� ��� �������� �������� ����� ��������� ��� ��� ���� ���� �� �������

��� ���� ������ ������� ��� ������ ������� �������� ��������� �� ��������� �������� ���

���� �� ����� ���� ����� ��� ���� ��� �� ������� ������� ��� ���� �� ����� ���� ������ ���

������ ������� ���������� ������ ����� �� �������� ��� ������ ���������� ��� ������������ ���

������ ����� ��� �� ��������

��� ������ ������� ������� ��������� �� �������� ����������� ��� �������� �� ����������

��� ��������� �� ��� �� ��� ����������� �� ���������� ��� ������ ������ ������� �� � ���� ���

����������� �������

��� ������ ������ �� ������� ����� �� �� ���������� �� ����� ������ �� ��� ������� ������ �����

������� �� ��� ������� �� �� ��� ������� �����

��� ������� �� ������ ������ ����� �� �������� �� �� ������ �������� ������� ��� ����� ���

������� �������� ����� ���� ��� ������������� ������ ����� �� ��������� �� ��� ��������� �������

�� ������������������������� ��� �� ��� ������� �� ���� �� �������������������� ���

��������� �� ��� ��� ���� ������������� ��� ������ ���� ���� �� ������ �� ��� ������ ����� ��

��� ���������� ������ �� ��� ��������

��� ��������������� ���� ������� �� ��������� ������� ��� ����� �� ��� ���������� �����

��������� ������ ��� ������� ��� �������� ���� ������ ��� ������� ��������� ����� ���

��������� ������� �� ������ ������� ������� �� ������� ��� ���� ������� ����� ���� ����������

��� ������� ������� ������ �������� ����� ����� ������ ��� ����� ��� ������ ������ �����

��������� ����� ������ ������������� �� ���� ���� ������������������������� �� ��

������ �� � �������������������

������ ���� ���� ������� ����� �� ���������� ���� ��� �������������� ����������� �� �������

������ ��������������� ��� ������� ��� ���� ��� ��� ������� ����� ����� �������� ���

������� �� ������������ �� �������� ����� ��� ���� ����� ����������

�������� ������� ������� ��� ��������� �� ��������������� ��� ���� �� ���������� ����

������ ��� ������ ���� ����� ���� ��� ���� ���� ������ ����� ���� ��� ��

�����������������������������

����� ������� ������ ������� ���� ���������� ����������� ���� ��� �������� ���� �����

��������

�� ���� �� ��� �������������������� �� ����������� ��� ������ �������� ������� ��� ����� ��

��������������������������������� �

������ �� ������ ������ ������� ��������

����� � ����
���� � �������� ��� ���� ��� ���������� ������� �������

���������� ����� ������� ��������

����

������� �����

������� ���������

��� ��� �����

���������� ������� �������
���������� ����� ������� ��������

���� ���������������������

���������� ���������� ��� ���� ��� ������ ����� �������� ���� ������ ��������

���� � ��� ���� �����������

������ ��� ���� ����

�������� ������������������������� ������ ���������������������������������

���������� �������

��� ��� ���� ��� ������ �� ���

�������� ���� ������ ��������

���� � ��� ���� �����������

PRESS NIT No. 96 (2022-23) M-5

S.
No.

Name of Work Amount put
to tender

E/Money
(EMD)

Tender
Fee (Non

Refunable)

Date of release of
Tender/Tender Id

Last date /time
of receipt of

tender

1. Improvement of water supply by laying 6” dia. water
line from Ring Road to Shiv Mandir Dharamshala in
Naraina Village under AEE(M)-39 in AC-39 Rajender
Nagar Constituency

` 38,26,275/- ` 76,600/- ` 500/- Dt. 22.12.2022
2022_DJB_233595_1

06.01.2023
upto 3.00 PM

Further details in this regard can be seen at https://govtprocurement.delhi.gov.in.

ISSUED BY P.R.O. (WATER)

Advt. No. J.S.V. 427 (2022-23)

Sd/- (Mohd. Idris Ali)

Executive Engineer (T)M-5

“STOP CORONA: WEAR MASK , FOLLOW PHYSICAL DISTANCING, MAINTAIN HAND HYGIENE”

DELHI JAL BOARD : GOVT. OF N.C.T. OF DELHI

OFFICE OF THE ADDL. CHIEF ENGINEER (M)-5

EXECUTIVE ENGINEER (T2) M-5

ROOM NO. 312, VARUNALAYA PHASE-I, JHANDEWALAN, DELHI-110005

N.I.T. No. 05 / (2022-23)

Sl.

No.

Name of work Amount put to tender / Earnest

Money (Rs.)

Date of Release of

Tender in e-

procurement solution

Tender

Processing

Fee (Rs.)

Last date / time of

receipt of tender through

e-procurement solution

1. Replacement of old 700mm dia PSC

water main by MS water main from

Alipur Guest House To Sanjay Gandhi

Transport Nagar(UGR).

Rs. 14,62,74,759/-

Rs. 24,63,000/-

(minimum Rs. 20 lac to be

transmitted through sabpaisa portal

and balance through BG).

23.12.2022

Tender ID No.:-

2022_DJB_233621_1

Rs. 1500/-

(Non-

Refundable)

20.01.2023

upto 3:00 PM

Further details in this regard can be seen at https://delhi.govtprocurement.com.

ISSUED BY P.R.O. (WATER)

Advt. No. J.S.V. 429 (2022-23)

Sd/-

(P.K. SHARMA)

E.E.(Project) W-VIII
STOP CORONA

(i) Wash Your Hands, (ii) Wear Mask, (iii) Maintain Socil Distance

DELHI JAL BOARD : GOVT. OF N.C.T. OF DELHI

OFFICE OF THE CHIEF ENGINEER (WATER) PROJECT-I

EXECUTIVE ENGINEER (PROJECT) W-VIII

A-BUILDING, JHANDEWALAN, NEW DELHI-110005
Email:- eeprojectw8@gmail.com

''IMPORTANT''

Whilst care is taken prior to

acceptance of advertising

copy, it isnotpossible toverify

its contents. The Indian

Express (P) Limited cannot be

held responsible for such

contents, nor for any loss or

damage incurredasaresultof

transactions with companies,

associations or individuals

advertising in its newspapers

or Publications. We therefore

recommend that readers

make necessary inquiries

before sending any monies or

entering into any agreements

with advertisers or otherwise

acting on an advertisement in

any manner whatsoever.

Pune
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