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Gas plan caught in
regulatory minefield

New Delhi's ambitious targetsto clean its air by decarbonising energy sector
will be underpinned by its success in building nascent natural gas segment

S DINAKAR
New Delhi, 9 July

If India is serious about more than dou-
bling the share of natural gas in the
country’s energy mix by 2030, justifying
the billions of dollars of investments
being made by the state in a national
gas grid, and charting a path towards
less polluting fuels, then it needs to
review recent actions that threaten to
shackle the gas industry and impact
energy security.

New Delhi’s ambitious targets to
clean its air by decarbonising its energy
sector will be underpinned by its suc-
cess in building its nascent natural gas
segment — rarely has any large nation
directly made the leap from coal to
renewables. The road to net zero passes
through the gas grids.

However, less than 6 per cent of
India’s energy mix comes from gas, and
a majority from coal — in contrast to
over 35 per cent for gas in the US energy
mix and 20 per cent in China.

Given the long road ahead, one
would expect the government to expand
reforms to bring transparency to the gas
market. But, on the contrary, since the
pandemic, New Delhi has increased its
oversight of the gas business, either
directly or via regulation.

reforms began in early 2023 after global
gas rates rose, prompting New Delhi to
cap domestic prices, hurting investor
interest in upstream — the closing date
for bids for India’s ninth petroleum bid-
ding round has been postponed
repeatedly, the latest to August, due to
lack of interest, industry officials said.
Regulatory actions this year have
transmitted conflicting signals to
investors in city gas pipelines and

LNG import terminals.

Taken together, it is a red flag for
investments in new LNG facilities and
other gas downstream businesses — less
than $100 million in overseas invest-
ments was made into the entire oil and
gas sector last fiscal. India imports
around 45 per cent of its daily gas needs
— around 190 million cubic meters per
day —as LNG.

The latest bout of interference
emerged from the Petroleum &
Natural Gas Regulatory Board
(PNGRB), a regulator of pipelines.
PNGRB has sought comments from
stakeholders on plans to register new
LNG terminals and grant permissions
for additions to LNG capacity.

“Regulation is required where you
give out a monopoly, say like product
pipelines,” said Prashant Vasisht, vice
president & co-head corporate ratings
atIcra, a US Moody'’s affiliate.

“There’s open competition in LNG
terminals,” he added.

PNGRB’s contention is that by regu-
lating expansion, it will ensure utilisa-
tion of existing LNG import capacity,
which is currently underutilised. After
excluding Petronet LNG’s Dahej
terminal, the country’s biggest import
facility, throughput in fiscal 2023-24
at India's six LNG import facilities was
below 30 per cent.

The 17.5 million-tons-a-year Dahej
operates at full capacity.

The regulator may have a point as
far as utilisation numbers go: Usage in
fiscal 2023-24 ranged from 17 per cent
to 95 per cent despite a 17 per cent

surge in LNG imports.

But the question remains if
PNGRB’s interference is warranted or
can the market take care of itself. It is
unclear if PNGRB has the right to regu-
late LNG import terminals, two
Mumbai-based senior industry officials
said. PNGRB did not reply to a mail
seeking comments.

Moreover, the draft rules impose
onerous regulations on new facilities
by introducing layers of bureaucratic
oversight. The draft regulations state
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on a majority of domestic gas supplies,
ostensibly to prevent CNG rates from
rising. The peg for the formula to calcu-
late domestic gas prices was changed to
oil from a cocktail of global gas bench-
marks, accompanied by a $6.5 per mil-
lion British thermal units cap. Explorers
get paid less, hurting investments in
upstream and by consequence the
country’s energy security.

In addition, last month, PNGRB
withdrew notices — issued to city gas
utilities to open up access to distribu-

that the PNGRB must tion networks to third
approve new facilities or parties after the expiry
capacity additions. of several city gas
Promoters must submit licences, including
a feasibility report and a Less than 6 per cent of lucrative ones in Delhi,
gas evacuation plan. India’s energy mix Mumbai and parts of
The project must comes from gas, and Gujarat — closing the
have a certification of a majority from doors on competition.
registration from PNGRB coal — in contrast When these areas
before starting develop- to over 35 per cent were awarded, the rules
ment and developers for gas in the US on common carrier
would need to publicly energy mixand were not clearly defined
disclose their regasifica- 20 per cent in China and that led to pro-
tion tariffs and other tracted litigation, said
levies. Any commission- Swarnendu Bhushan,
ing delays would invite co-head institutional

penalties. The draft regulations impose
fresh costs in the form of a "perform-
ance bank guarantee" that amounts to
the lower of either 1 per cent of the proj-
ect cost or 3250 million ($3 million).

The attempt to regulate LNG import
activity is the second in as many years,
a Delhi-based analyst said.

The proposed regulations reflect
that investments in the gas business
will be subject to greater scrutiny — at a
time when an impending glutin
LNG production by 2026 may send
prices of the fuel lower and affordable
for Indian buyers.

India plans to add at least 25 million
tons per year of LNG import capacity in
the next few years to increase the role of
the fuel in the country's energy mix.

Moves to rein in LNG terminal con-
struction come little over a year after
New Delhi reintroduced price controls

equities of Mumbai-based brokerage
Prabhudas Lilladher.

Some say that issues with regulation
may have to do with an understaffed
regulator. In the last few years, PNGRB
has functioned with a diminished
board strength, complicating matters
for the industry. Introduction of con-
tracts for small scale LNG on the Indian
Gas Exchange (IGX) was delayed by sev-
eral months because of delays in
approvals, industry officials said.

Plans to introduce longer-duration
regasified LNG contracts are also pend-
ing with PNGRB.

The regulator is typically short of
senior staff, delaying approvals, two
Mumbai-based market participants
said. The board is still short of a
member with legal expertise, and the
chairman’s post was vacant for over a

The pushback against market

year, government data showed.
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India

UNITED SPIRITS LIMITED
Regd. Office: ‘UB Tower', # 24, Vittal Mallya Road, Bengaluru-560 001.
Tel: +91 80 3985 6500; Fax: +91 80 3985 6862
Email: investor.india@diageo.com Website: www.diageoindia.com
Corporate Identity Number: L01551KA1999PLC024991

NOTICE OF LOSS OF SHARE CERTIFICATES

Notice is hereby given that the Company has received requests from the following shareholders for issue of Duplicate Share
Certificate(s) in lieu of the Original Share Certificate(s) reported to have been lost / misplaced. The share certificate(s) mentioned
hereunder are therefore deemed to be cancelled and no transactions thereon would be recognized by the Company.

Sl No.of | Certifi Distincfive Nos

No | FolloNo. Name of the Shareholder Shares | Nu mlt::e From )

1 | MS204399 | K S HANUMANTHA RAO 500 10539 | 725573571 |725574070
2 | MS089721 | RAMESH KUMAR SONI (deceased) 500 3722 | 721778161 | 721778660
3 | MS072497 | BENUDHAR ROUT 500 2818 | 721326311 | 721326810

The public are hereby advised against dealing in any way with the above share certificates. Any person(s) who has / have any
claims(s) in respect of the said share certificates should lodge such claim(s) along with all documentary evidences with the
Company at its Registered Office within 7 days of the publication of this notice, after which no claim(s) will be entertained,
and the Company will proceed to issue duplicate share certificates.

For UNITED SPIRITS LIMITED

sd-
Mital Sanghvi
(Company Secretary)

Place : Mumbai
Dated : 09.07.2024

Brigade Enterprises Limited

Corporate Identity Number (CIN): L85110KA1995PLC019126

Regd. Off.: 29" & 30" Floor, World Trade Center,

Brigade Gateway Campus, 26/1, Dr. Rajkumar Road,
Malleswaram-Rajajinagar, Bengaluru - 560 055. Phone: +91-80-4137 9200
Email: investors@brigadegroup.com | Website: www.brigadegroup.com

BRIGADE

TWENTY NINTH ANNUAL GENERAL MEETING TO BE HELD OVER
VIDEO CONFERENCE, E-VOTING INFORMATION, DIVIDEND AND RECORD DATE

Members may note that the Twenty Ninth Annual General Meeting (AGM’) of the Company will
be held on Tuesday, August 6, 2024 at 10.30 a.m. IST in accordance with the provisions of the
Companies Act, 2013, the Rules made thereunder and the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 to transact the
business that will be set forth in the Notice of AGM.

An electronic copy of the Annual Report and AGM Notice will be sent to all the Members holding
shares in dematerialised form and whose e-mail addresses are available with the Depository
Participants as well as to all the Members holding shares in physical mode whose e-mail
addresses are registered with the Company/ Registrar & Transfer Agents of the Company (‘RTA’
or ‘KFintech’). The copy of Annual Report and AGM Notice will also be made available on the
Company’s website at https://www.brigadegroup.com/, websites of the Stock Exchanges i.e.,
BSE Limited and the National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively as well as the website of RTA at https://evoting.kfintech.com.
Shareholders who have not registered their email address will have an opportunity to cast their
vote remotely on the business as set forth in the Notice of the AGM through remote e-voting or
through e-voting system during the AGM. The manner of voting remotely for shareholders
holding shares in dematerialized and physical mode will be provided in the Notice to the
shareholders.

Shareholders may note that the Board of Directors in their meeting held on May 28, 2024, has
recommended a final dividend of Rs. 2/- per equity share. The record date for the purpose of
final dividend is Tuesday, July 30, 2024. The final dividend, once approved by the shareholders
in the ensuing AGM, will be paid on or before Friday, August 30, 2024, electronically through
various online transfer modes to those shareholders who have updated their bank account
details. For shareholders who have not updated their bank account details, dividend warrants/
demand drafts/ cheques will be sent to their registered address. To avoid delay in receiving
dividend, shareholders are requested to update their KYC with their depositories (where shares
are held in dematerialized mode) and with the Company's RTA (where shares are held in
physical mode) to receive dividend directly into their bank account on the payout date.
Shareholders whose shareholding is in dematerialized mode are requested to notify any change
in address or bank account details to their respective depository participant(s). Shareholders
whose shareholding is in physical mode are requested to opt for the Electronic Clearing System
(ECS) mode to receive dividend on time in line with the Circulars. We urge shareholders to utilize
the ECS for receiving dividends.

Shareholders who wish to register their email address/bank account mandate may follow the
below instructions:

In case of dematerialized holding, register/update the details in your demat account, as per
the process advised by your Depository Participant. In case of Physical Holding Register/update
the details in prescribed Form ISR-1 and other relevant forms with RTA of the Company,
KFin Technologies Limited at einward.ris@kfintech.com. Shareholders may download the
prescribed forms from the Company’s website at https://www.brigadegroup.com/investor/
investor-information/kyc-updation--physical-shareholders.

Members may note that effective April 1, 2020 dividend income is taxable in the hands of the
shareholders. Hence members are requested to update the details of their residential status,
PAN & category as per Income Tax Act, 1961 with the RTA/ Company by providing the same to
einward.ris@kfintech.com or investors@brigadegroup.com in case of shares held in physical
form and with your Depository Participant in case of shares held in demat form.

The Twenty Ninth AGM Notice will be sent to the shareholders in accordance with the applicable
laws on their registered email id shortly.

For Brigade Enterprises Limited

Sd/-

P. Om Prakash

Company Secretary & Compliance Officer

Place: Bengaluru
Date: July 10, 2024

% da 30 gier ‘
Bank of Baroda
www.bankofbaroda.in

REQUEST FOR PROPOSAL

Request for proposal (RFP) for Selection of Joint Lead
Managers for proposed International USD Bond issuance
under Bank’s Medium Term Note (MTN) Programme.

Interested parties may download the RFP document from
Bank’s website www.bankofbaroda.in/tenders. “Addendum”,
if any, shall be issued on Bank’s website under tenders
section i.e. on www.bankofbaroda.in. Bidder should refer the
same before final submission of the proposal.

Last time/date for submission of proposal is 05:00 PM
(IST) on 31.07.2024.

Place: Mumbai
Date: 10.07.2024

Chief General Manager & Head §
(International Banking Division) £

A AVADH

SUGAR & ENERGY LTD
CIN: L15122UP2015PLC069635
Registered Office: P.O. Hargaon, Dist. Sitapur (U.P.), Pin - 261 121
Email: avadhsugar@birlasugar.org; Website: www.birla-sugar.com
Phone (05862) 256220, Fax (05862) 256225
NOTICE OF THE 10" ANNUAL GENERAL MEETING, REMOTE E-VOTING,
BOOK CLOSURE AND RECORD DATE

Notice is hereby given that the Tenth Annual General Meeting of the Company (‘AGM") will

be convened on Wednesday, July 31, 2024 at 11:00 a.m. (IST) through Video

Conference ("VC")/ Other Audio Visual Means (‘OAVM") facility in compliance with the

applicable provisions of the Companies Act, 2013 and Rules framed thereunder and the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing

Regulations”) read with The Ministry of Corporate Affairs, General Circular Nos. 20/2020

dated May 5, 2020 and 09/2023 dated September 25, 2023 and other circulars issued in

this respect (“‘MCA Circulars”) and further Securities and Exchange Board of India (*SEBI")
vide its Circular dated October 7, 2023 (“SEBI Circular”) without the physical presence of
the Members ata common venue, to transact the business set outin the Notice calling the

AGM. Members will be able to attend the AGM through VC / OAVM through

www.evoting.nsdl.com using their login credentials and selecting EVEN of the Company.

Interms of MCA Circulars and SEBI Circular the Notice of the AGM and the Annual Report

for the year 2023-24 including the Audited Financial Statements for the year ended 31*

March, 2024 ("Annual Report") has been sent by email to those Members whose email

addresses are registered with the Company/Depository Participants(s). The requirements

of sending physical copy of the Notice of the AGM and Annual Report o the Members have
been dispensed with vide MCA Circulars and SEBI Circulars.

Members holding shares either in physical form orin dematerialized form, as on the Cut-off

date of July 24, 2024 may cast their vote electronically on the Ordinary and Special

Business, as set outin the Notice of the AGM through electronic voting system (“remote e-

Voting") of National Securities Depository Limited ("NSDL"). All the members are informed

that the Ordinary and Special Business, as set out in the Notice of the AGM, will be

transacted through voting by electronic means. The particulars relating to Remote e-

voting are given below:

1. The Remote e-voting period commences on Saturday, July 27, 2024 (9:00 am) and
shall end on Tuesday, July 30, 2024 (5:00 pm). The remote e-Voting module shall be
disabled by NSDL after the aforesaid date and time for voting and once the vote on a
resolution is cast by the Member, the Member shall not be allowed to change it
subsequently;

2. The Cut-off date for determining the eligibility of member for voting through remote e-
voting and voting atthe AGM is Wednesday, July 24, 2024.

3. Any person, who acquires shares of the Company and become member of the
Company after sending of the notice by email and holding shares as of the Cut-off
datei.e. Wednesday, July 24, 2024, may obtain the login ID and password by sending
arequestat evoting@nsdl.co.in orkolkata@linkintime.co.in

4. The Members who have cast their vote by remote e-Voting prior to the AGM may
participate in the AGM through VC/OAVM Facility but shall not be entitled to cast their
vote again through the e- Voting system during the AGM;

5. The Members participating in the AGM and who had not cast their vote by remote e-
Voting, shall be entitled to cast their vote through e-Voting system during the AGM;

6. Aperson whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the depositories as on the Cut-off date only shall be
entitled to avail the facility of remote e-Voting, participating in the AGM through
VC/OAVM Facility and e-Voting during the AGM.

7. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-Voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 and 1800 22
44 30 or send a request at evoting@nsdl.co.in. or contact Ms. Pallavi Mhatre, Senior
Manager, National Securities Depository Ltd., Trade World, 'A". Wing, 4" Floor,
Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400 013, at
the designated email IDs: evoting@nsdl.co.in or pallavid@nsdl.co.in who will also
address the grievances connected with the voting by electronic means. Members
may also write to the Company at the Company's email address
avadhsugar@birlasugar.org

Notice is hereby further given that pursuant to Section 91 of the Companies Act, 2013,

THE GREAT EASTERN SHIPPING CO. LTD.
CIN: L35110MH1948PLC006472
Registered Office: Ocean House, 134/A, Dr. Annie Besant Road, Worli, Mumbai-400018.
Tel No.: +91 (22) 66613000/24922100; Fax: +91 (22) 24925900
Email: shares@greatship.com; Website: www.greatship.com
NOTICE

NOTICE IS HEREBY GIVEN that the 76" Annual General Meeting of the members of
The Great Eastern Shipping Company Limited will be held through Video Conferencing(‘'VC’)
/ Other Audio Visual Means (‘OAVM’) on Thursday, August 01, 2024 at 03.00 p.m. (I.S.T.) in
compliance with the applicable provisions of the Companies Act, 2013 and circulars issued by
the Ministry of Corporate Affairs and the Securities and Exchange Board of India.

The Notice of the AGM and the Annual Report for FY 2023-24 has been sent to the members
of the Company whose email addresses are registered with the Company/Depository
Participant(s) by way of email on July 08, 2024. The same is also available at the Company’s
website: www.greatship.com and on the websites of BSE Limited: www.bseindia.com and
National Stock Exchange of India Limited: www.nseindia.com and on the website of KFin
Technologies Limited: https://emeetings.kfintech.com/ and https://evoting.kfintech.com.

The Company has engaged the services of KFin Technologies Limited (‘KFin’) as the Agency
for providing VC/OAVM facility as well as e-voting facility.

Members will be able to attend the AGM through VC/OAVM at h m kfin m/.
All the business as set out in the Notice of AGM will be transacted through votmg by electromc
means.

Members who are individuals holding shares in demat mode may cast their votes through remote
e-voting through the websites of NSDL/CDSL/Depository Participants.

Other members may cast their votes through remote e-voting at
If the member is already registered with e-voting platform of KFin, he/she can use hls/her
existing User ID and Password for log in.

The facility for e-voting will also made available during the AGM and members attending the
AGM who have not cast their vote(s) by remote e-voting will be able to vote at the AGM.

Instructions pertaining to Remote e-voting:

The remote e-voting period commences at 09.00 a.m. on Sunday, July 28, 2024 and ends at
5.00 p.m. on Wednesday, July 31, 2024. Remote e-voting will not be allowed beyond the said date
and time and the remote e-voting will be disabled by KFin upon expiry of the aforesaid period.
A member’s voting rights shall be in proportion to his/her share of the paid-up equity share
capital of the Company as on July 25, 2024 (“cut-off date”). A person whose name is recorded
in the register of members of the Company or in the register of beneficial owners maintained
by the Depositories as on the cut-off date only shall be entitled to avail the facility of remote
e-voting as well as voting in the AGM.

Manner of reqistering/updating e-mail addresses to receive the Notice of the AGM alon:

with the Annual Report:
In case of a member whose e-mail address is not registered / updated with the Company / KFin
/ Depository Participant(s), please follow the following steps to generate your login credentials:

a) Members holding shares in physical mode are requested to register / update their email

addresses by writing a letter to the Company or to the Company’s Registrar and Transfer

Agent (‘RTA’) - KFin Technologies Ltd. Scanned copy of the letter along with self-attested

copies of PAN Card may be emailed to the Company at shares@greatship.com or to the

RTA at einward.ris@kfintech.com.

Members holding shares in dematerialised mode who have not registered their e-mail

addresses with their Depository Participant(s) are requested to register / update their email

addresses with the Depository Participant(s) with whom they maintain their demat accounts.

c) After due verification, the Company / KFin will forward your login credentials to your registered
email address.

Any person who becomes a member of the Company after despatch of the Notice of the

Meeting and holding shares as on the cut-off date may obtain the User ID and password for

remote e-voting from KFin by:

a) If the mobile number of the member is registered against Folio No. / DP ID Client ID, the
member may send SMS: MYEPWD <space> E-Voting Event Number + Folio No. or DP ID
Client ID to 9212993399.

b) If e-mail address or mobile number of the member is registered against Folio No. / DP ID
Client ID, then on the home page of https:/evoting.kfintech.com, the member may click
“Forgot Password” and enter Folio No. or DP ID Client ID and PAN to generate a password.

c) Member may call on KFin’s toll-free number 1-800-309-4001.

d) Member may send an e-mail request to evoting@kfintech.com.
e) Ifthe member is already registered with KFin’s e-voting platform, then he can use his existing
password for logging in.

A member may participate in the AGM even after exercising his right to vote through remote
e-voting but shall not be allowed to vote again in the AGM.

In case of any queries/ grievances relating to voting by electronic means, the
members may refer Frequently Asked Questions (FAQs) for shareholders available at

tings .kfint m/ or call on toll free no.: 1-800-309-4001. The members may also
contact at the following address:

Z

Name Mr. Anil Dalvi

Designation Senior Manager

Name of RTA | KFin Technologies Limited

Address Selenium Tower B, Plot 31 & 32, Financial District, Nanakramguda,
Serilingampally, Gachibowli, Hyderabad 500 032, Telangana.

Email ID einward.ris@kfintech.com

Telephone +91-40 6716 1631

Toll free no. 1-800-309-4001

read with Companies andA ion) Rules, 2014 and R 420f
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Register of Members and Share Transfer Books of the Company will remain closed from
Thursday, July 25, 2024 and shall end on Wednesday, July 31, 2024 (both days inclusive)
forthe purpose of the AGM . The Record Date for the purpose of Dividend is July 24, 2024.
For Avadh Sugar & Energy Limited

/-

Prashant Kapoor
Place : Kolkata Company Secretary
Date :July 9, 2024 ACS- 15576

Closure of Register of Members and Share Transfer Books.

Notice is further given that pursuant to Section 91 of the Companies Act, 2013 the Register of
Members and Share Transfer Books of the Company will remain closed from July 26, 2024 to
August 01, 2024 (both days inclusive) for the purpose of Annual General Meeting.

For The Great Eastern Shipping Company Limited

Anand Punde
Company Secretary

Place : Mumbai
Date : 09.07.2024
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