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30" July, 2020

Script Code : ANSALAPI Script Code: 500013
National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, 25th Floor,

Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East) Dalal Street,

Mumbai - 400 051 Mumbai - 400 001

Reg.: a) Quarterly / Yearly Audited Financial Results for the Financial Year ended
on the 31°t March, 2020.

b) Outcome of the Board Meeting dated the 30 July, 2020 {i.e. today},
concluded at 11:20 P.M.

Ref: Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Dear Sirs,

In reference to the captioned matter and further to our previous letter dated the 22" July,
2020, please find enclosed herewith the following:

1. Quarterly / Yearly Audited Financial Results for the Financial Year ended on the
31st March, 2020 together with Consolidated Statement of Accounts comprising of
audited Annual Accounts for the same accounting year of subsidiaries/joint venture
companies and other companies in terms of Ind AS as Annexure I.

2. Copies of Auditors Reports (Standalone and Consolidated) submitted by the
Statutory Auditors of the Company, M/s S.S Kothari Mehta & Company, Chartered
Accountants, for the Financial Year ended on 31st March, 2020 as Annexure II,

3. Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Annual Audited Financial Results (Standalone and
Consolidated) for the financial year ended on the 31st March, 2020 as Annexure
III.

Further, with reference to the captioned subject, please note the following:-

1. Appointment of Shri Dinesh Chander Gupta (PAN: ACKPG2411M), B.Com (Hons)
from Delhi University and PGDBM (Finance & Marketing) from Fore School of
Management, New Delhi as Chief Executive Officer of the Company, with effect
from the 30% July, 2020.

2. Approved the re-appointment of Smt. Jagath Chandra (DIN: 07147686), the
existing Non-Executive Independent Woman Director, whose existing term is due
to expire on the 09" November, 2020, for another term of 03 (three) years
commencing from the 10™ November, 2020 to the 09" November, 2023 (not liable
to retire by rotation), subject to the approval of shareholders by way of passing a
Special Resolution at the ensuing AGM, in terms of the applicable provisions of the
Companies Act, 2013 & Rules framed there under and Listing Regulations.
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Profile: Smt. Jagath Chandra, a Science Graduate having highly skilled public
relations and organizational abilities with more than four decades of demonstrated
success. She has worked more exclusively in relocation of expatriates and foreign
clients and has worked for reputed National and International Clients on
consultancy basis.

3. The Next Annual General Meeting (AGM) of the Company is scheduled to be held
on Monday, the 28" September, 2020, at 11.30 AM IST through Video Conferencing
(VC)/ Other Audio Visual Means (OAVM) at 115, Ansal Bhawan, 16 Kasturba Gandhi
Marg, New Delhi-110001, which shall be the deemed venue of AGM.

4. Appointment of M/s MRKS and Associates, Chartered Accountants (ICAI Firm
Registration No. 023711N) as Statutory Auditors in place of retiring auditors (M/s
S.S Kothari Mehta & Co.) to hold office from the conclusion of Annual General
Meeting (AGM) to be held on 28.09.2020 till the conclusion of 58" AGM of the
Company to be held in the year 2025, subject to the approval of shareholders by
way of passing an Ordinary Resolution at the ensuing AGM, in terms of the
applicable provisions of the Companies Act, 2013 & Rules framed there under.

5. Board has not recommended any dividend for the Financial Year ended the 31st
March, 2020.

6. The Company's Register of Beneficial Owners, Register of Members and Share
Transfer Books shall remain closed from Monday, the 21%t September, 2020 to
Monday, the 28% September, 2020 (both days inclusive), to comply with
requirements of the Companies Act, 2013 and the Companies {Management and
Administration} Rules, 2014.

7. The Cut-off date for determining the members/shareholders who are entitled to
vote through remote e-voting or voting at the Annual General Meeting shall be
Tuesday, the 22" September, 2020 in terms of provisions of Section 108 of the
Companies Act, 2013 and Rule 20 of The Companies (Management and
Administration) Rules, 2014 and the Secretarial Standard- 2 of Annual General
Meeting.

This is for your information and record please.
Thanking you.

Yours faithfully,

For A i€s:8 Iifrastructure Ltd.
(Abd e i
General Manage rp: Affairs)

M. No. FCS-7135

Encl: as above

Ansal Properties & Infrastructure Ltd.

(An 1SO 14001 : 2004 OHSAS 18001 : 2007 )

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001

Tel.: 23353550, 66302268 /69/70/72 @
Website: www.ansalapi.com

CIN: L45101DL1967PLC004759

Email: customercare@ansalapi.com TOLL FREE NO. 1800 266 5565



ST /
)
4 \
\

A

(vzo'vy) (s11'9z) (z1s2) vSL' (966°02) (6109) (s2¢02) (e65) esIffan | &wo_ 12) IX
i
(sz¢) (61) (e1) (8) (at) 2 - - oNE SlF X
é.z/{.! .zy.ﬁ/m;..
TR ET e
(e69'ct) (960'92) (66¥°2) Z911 (086'02) (610'9) (szg'02) (¢68) zz6 (890°12) (IA-IIA) xelL 1oye( sso)ayosd|  XI
0s8 ZsL (1z9) 66 128 9v8 £26°'L (zsv) 09t 1602 xej [ejoL
a8 1z Zi 9¢ 113 629 514 E: vz T4 sJeak Jaiea o} Buiuiead xe] -
- - - zLiL (zL1) . - - 0zL (ozv) LYW-
(96) 629 (¢85) (511) ¥86 143 £88'L (¥bs) 1) S81Z xe| paisejaq-
Z6 0 i 9 (1) 6 = Z6 - - XE] JUaLIN-
sasuadxa xe) A
(6¥8'z1) {(rresz) (0z62) 192°L (85102) (£LL°5) (zvv'siL) (sv0°1) 280°L (L26°81) (IA-A) sexe} a1ojaq (sso)auosd| 1A
¥8LZ 901L°L 8Lz - 90L'L 812 ZEL'6 ¥812 # zZEL's SJUBISIAU] JO aNn|eA | JusuLiedul] 10} UOISIACIG
swiay| |[euopdasxy IN
(599°01) (agz'sl) (og4) 192°) (zso‘el) (686'Z) (11£'6) 6EL'L z80°'L (9va‘e) (AL- 11} xe3 pue sway_|euordeoxa aiojaq ( ssoq)ayoldl A
0196 £9L'zZe'4 0689y 12z'ie 052°es +¥98°L9 £62°06 9L0'Le 8€5°'02 629'¢E sasuadx3jejol| Al
988'2Z 6EL'VE 695'6 8668 805°LL 0L6°LL 8es'sl 0z8's 626'S 81, aanyipuadx3 Joyi0 ()
z82'C Z65'Z LES 169 689 [A4 (1144 0s FAY 89 asuadxa uopezjowe pue uoneoaidaq (3)
-,
LS8°LL LLZ'LL 8EV'Y £59'c 659G 16921 ¥906 0892 0622 888°L 1509 aoueul4 (p) A @
0852 692'T ¥ES ¥0S 805 8LL'L ol¥'L 662 Sie 50¢ asuadxa s)yeusq seakojdwz (9) I
(651) 196C 743 (9s¢) 0¥l (6s1) 1962 vZe (L6%) 90¥'L ssaiboid Ul }IOM pue apes-ul-y203s ul aseassapf(aseasoul) (q)
#99°05 £28'cL 88y'Le LLLEL 086°¢E 909°Ly 8L0'8S £v8'LZ 60E'ZL veLze 1500 UOHONIISUOD [PaWINSUCY S[ELdje Jo uopdwnsuo) (e)
sasuadxy m
6EP'S8 gZS'vi'L ¥Si'op z8v'sz 869°0F G18'¥9 £86°08 66L8¢ 0z9'1Z vaL'sz awooup jejoy| N
[WER 6LL'C 109t 66% 180°L L15°¢ SvsL 1204 Ziz 8¢ awoouj 830 (q)
891°18 apLLL} £95'vY £86'LC L19°6E 85€'19 8EV'6L PEL'LE 80¥'LZ L6E'ET suogesado wouj anuaaay ()
awoou| |
(Paupny) | (paupny) | (pewpny) | (pewpneun) | (peupny) | (Paupny) | (paupny) | (peupny) | (paueneun) [ (paupny)
eLoz/co/Le | ozoziconne | eLozicone | 6L0zZ/ZLiLe | 0Z0Z/E0/LE | 610Z/E0/LE | 0ZOZ/EO/LE | BLOZ/EO/LE | BLOZ/ZL/LE | OZOZ/E0/LE
popua Jea ) papua Jauenyd papua Jeaj) papua Japend SIB|NOjHEd ‘ON1S
g3LVarosNod INOTVANVLS
(use up sy) 0Z0Z HOMVWN 1SIE G3ANT ¥VIA ANV ¥3LUVND FHL HO4 S1INSIY TVIONVNIH a3Liany

”A-t \aw

-

N

‘AL ENLONULSVYYLANI 2 SILHIJOUd TVSNV



Q)

(oL'8) (gs'o1) (09'1) SL0 (egel) (zge) we'zu (8g70) (segl) painpug (q)
{oL'8) (8s'9t) (o9'1) SL0 (eecl) (zg'g) we'zL) (8c0) 09°0 (se'el) aiseq (e)
sway| Aleuipioenxy oy
(0z'8) (85°91) (09'1) SL0 (eger) (zeg) (v6'z1) (se0) 09°0 (8e'cL) panpq (q)
(02'8) (85791} {o9'1) SL'0 (eg'et) (ze'e) (v6°ZL) (8c'0) 09°0 (sg'cl) oiseq (e)
sway| Adeulpioes)xy asojag
( pezyjenuue Jjou ) (s} (sd3)eieys Jod Buiuieg| |IIAX
teak Bupunoosse snojaasd 3y Jo 19ays
SeLlL (z6z'61) . . . 6vPPE 9oL'cl - - souejeq Jad se SaAJasSay uonenjeady buipnjoxa saasasay| IIAX
(a1eys fjinba sad ¢ sy jo anjea ase4)
0.8°L 048°L 0482 0182 0.8°L 0.8°2 0.8°2 048°L 048°L 0482 jeudeg aieyg Ayunbg dn pied|  IAX ]
(L5¢2) (s66°}) (5L'4) (51} (0L¢) e - = - - 1sesa3u1 Buijjos3uos uoN
(089°L4) (6v9'v2) (c19'l) 8se'tL (zoo‘Lz) (800'9) (zve'1z) (g8g) 156 (1¥0°z2) Auedwo? ay} jo Jaump
:0} 3jqejnquye
swioduj aalsusyaudwon J9ylQ pue (xe} ssye) (sso)  woid AX
Buisiudwog] pousad sy Joj (sso)/ewoou) aaisuayaidwoy) jejo)
(£g0'p1) {vvo'oz) (825°2) €811 (zes'12) (g00°9) (eve‘12) (egs) LS6 (1vo‘z2)
(x+1x) AIX
awoou| aalsuayardwon Y0 pue  (xer iaye) ( sso7 )ayosd
Buisudwog]pouad ay) Joj (ss07) Ayold aaisuayaidwo?) |ejo
(er) (szs) (91) 62 (ses) 13 (896) ot 62 (v26) (xe} o jou)(ss07)) awoou| AIsuaYRiduwioD Jauso | IiX
(£5¢'2) (566°1L) (GLi't) (zeL) {oLv) = = = = % 1sa493u] BuijjonuoD uon
(299'LL) (ZziL've) (z6g't) ave'lL (82s'02) (6L0'9) (sze0z) (£69) (443 (890°12) Auedwo) ayj jo JaumQ
10} sjqeanquye (sso)anosd | 11X
pajpny) | (peupny) | (paspny) | (paupneun) | (paupny) | (peupny) | (paupny) | (peupny) | (peupneun) | (pajipny)
6L02/€0/LE | 0Z0Z/E0/LE | 6LOZ/EO/LE | 6LOZ/ZLILE | OZ0Z/EO/LE | 6LOZ/EO/LE | OZOZ/EO/LE | GLOZ/EO/LE | 6LOZ/ZLILE | OZ0Z/EO/LE
papua Jeaj papua Jauenp papua ieaj papua Jaueny sienaed ‘ON1S




1Y ay3 jo (1) {¥) ¥I 08 UOII3s Japun uoiiedyiou Joj 3|qisia ‘adusy ‘0TOZ ‘dWwayds (Juswpuawy) yied [euisnpui

1apun padsejdas Suiaq 807 ‘@WAYIS dJed |BLIISNPU| JapUN Paijidads SUOIPUOD BY) |[B SBNSIIES ‘Pajl Se ‘UDIHIad MIIA3Y 3yl 1yl uoluido ayl uaxel sey Auedwo)
ay] ‘uoiiedidde $3 JPISUOIBL 03 AJLIOYINY JO UOIIAIIP By} IsuieSe uoniad Malnay ayl pajy sey Auedwo)d sy "Auedwo) ay3 jo uonedijdde panosdde jou sey
Alioyiny 1uaiadwo) ay) "saxe] 19aJiq Jo pieog jesaua) Ag awes ay) jo uoiledyiiou ayl Sutpuad ‘suun yied [BLISNPU| JO B]es 0 In0 Suislie syijoud xe3 Butdg T96T
1oV XB1 3WO0IU| 941 JO Y| 0§ UOIIIDS J9pun TT0Z 'UdJeN TE papua eaA ayj 01 dn pawiep usaq sey 1) gy #¢ 'Sy 01 Builunowe uondwaxy "T96T 1Y XeL SWOodU|
U1 10 V| 08 U01123s Japun uoijdwaxa Aue pawiep jou sey (,Auedwo),) paliwi] ain1oniiseljul pue saiuadold [BSUy ayl mainad Japun pouad ay) duling

‘0202 ‘1€ Yya4ey papua sedh ayy Joj spiepuels Sununoddy ueipu| ajqedldde ayl 03 Suipiodde 3 nsal [BiDUBULY PRIEPI|OSUOD U} UODBSURL] SIY] JO
edwi ayl uayel sey Auedwo?d ay3 ‘93uaH ‘6T0Z ‘0T 19qwaldas uo paliwi] XejA U339 24N3USA JUIOT JO SaIeYs paliasuel) sey Auedwo) sy} “Jea Juaiind ayl 8ulng
‘AIBSSa23U Janalaym ‘paijisse|dad pue ‘padueliedl ‘padnoidal ussg asey pouad/ teah snomaad Suipuodsaliod sy

"4D ¥9°19 sy Aq @Di/usodag
paxi4/4gN/si4/ Syueg o} anp (1saJa1ul IN0YMm) Junowe ueoT [edidulid Si PaINpad sey Siseq aUOjEPURIS UO 0Z0T Y2IBIN TE Papua Jeah ay} Suunp Auedwo?) ayj

‘|eLI91BW 10U SI 0Z0TZ Y2BIA .. TE popus porrad syjuow auiu pue Jaxenb ayi Joj 1joad ayi uo 1pedwi syy
-Ajipigen aseaq Suipuodsallon e pue 1assy asn-4o-1ySiy e SuiziuSodaa Ul paynsal sey SiYL "6TOZ ‘|I4dy IST aA1D3YyS Sasea], 9TT-SY pu| paidope sey Auedwo) ayy

‘Juawdas aj3us uiyum aJe Auedwod ay) Jo suonelado syl ‘sTOE S9Ny (Spiepuels SuluNody ueipu)
saiuedwo) Japun JUSWUIBA0Y |e1ud) Ag panssi 80T SV Pul 40 sialaweled 3yl pue ssauisng Judawdo@Aap a1eisa [ead Jo ainjeu pajeldalul ayj o3 piedal Suine

"I 03 2WI} WOl papuawe se ‘sTOZ ‘sajny (sp4epuels Suinunody ueipuj) saiuedwo) ayl Jo € ajnd yum

peai ‘€10z PV saiuedwo) 9yl Jo £ET UOIIIS Japun paquasasd se (Sy puj) spiepuels SuiuNoIdy Uelpu| 8yl Yiim adUep.Io3de ul patedaid aie s3|nsaJ [BIoUBUL 3SaY |
‘Auedwo? ay3 Jo sioupny Aioiniels ayj Aq palipne ale synsai pies ayl '0z0z ‘AInf ,0€ uo play Bulaaw syt Ut s1030a.1Q Jo pieog ayl Aq panosdde

pue 99311WWo) 1PNy 2yl Ag PamaliAal Uaaq aney 0z0Z ‘UdJeN TE papua ieaA pue JaienD ay) 1o} S}NsaJ (pa1epljosuo) pue auojepuels) |ejoueul palipne ayy

:5930N

(2

(9

(g

(¥



"V Y3 40 (1) () VI 08 UOIIISS JBPUN UOIIEIYIIOU 404 31qIdIa ‘@ouadY ‘OTOT ‘DWAYIS (JUdWpUBWY) Yied [BLISNPU|

Japun padejdas 8uiaq 00T DWIYIS NYJed [BLISNPU] JAPUN PaIjdads SUCIIPUOD aU) || SaYSIIES ‘Pajl) S8 ‘UoIIIad MalAly ayl Jey) uoiuldo ayy uaye) sey Auedwo)
ay] -uoniedidde sit 43pISUOIAL 01 AJOYINY JO UOIIdAUIP 3yl Jsulede uolllad mainay ayl pajly sey Auedwo) ayl Auedwo) syl jo uonediidde psaocidde jou sey
Auoyiny uatadwo) ayy "saxe| 122.4iQ Jo pieog [e4iua) Ag awes ayl jo uonedyiiou ayl Suipuad ‘suun yued |elsnpul Jo ajes jo no 3ulsitie syjoad xey 3uiaq 1961
1oy XEJ 9WO0JU| 34} JO Y] 08 UOIIIBS JapuUn TT0Z ‘YoLeN TE pepua Jeah ayl 0] dn pawiep uaaq sey JJ gp ¢ Sy 01 Sununowe uoindwaxy "T96T 19V Xel awodu|
241 40 | 0g Uo11D3s Japun uoidwaxa Aue pawiep jou sey (,Auedwod,) pauwi ainidniiselu) pue sapuadold |esuy ayl malaal Japun pouad ayl Suung

0202 ‘T€ YoJe papua Jedah 9yl Joj spiepuels uilunoddy ueipu| ajgedtjdde ayi 03 Suipioade }nsad [RIDUBUL PJEPI|OSUOD Ul UOIIIBSURIY SIY] JO
1edwi ay) uayel sey Auedwo) 3yl ‘@2uaH ‘6107 ‘0T 43qua1das uo pajiwi] XA U949 24NJUIA JUIOT JO saJeys patajsuel) sey Auedwo) ay3 ‘1ead Juaiind ayl 8uuing
'AIBSSDI9U JaABIBYM ‘paIjISSe[IBL pue ‘paduelieal ‘padnoldal uaaqg aney poliad/ seah snoinaid Buipuodsallod ayy

*10$9'19 "s4 Aq @DI/wsodaq
PaX13/48N/s13/ SYueg 0} aNp (153.21U1 IN0YIM) Junowe LeoT [edidulig SH PAINPAL Sey Siseq UOJEPULIS U0 0Z0T YIIBIN 1.TE PAPUB Jeak ayy Sulinp Aueduwiod ayy

‘|e1I2IBW J0U 51 0Z0Z Y4B T € Papua poliad syjuow sulu pue Jayenb ayy soy 3yosd ayl uo peduwi ayy
‘Alljigert @sea Suipuodsaliod e pue 13ssy asn-jo-1ydiy e BuiziuBodau ul paynsas sey siyl ‘6TOT ‘|4dy I1ST aAndaya sasea, 9TT-SV pu| paidope sey Auedwo) ayl

‘Juawdas a3j8uls ulylim ate Auedwod ayj jo suonesado ayl ‘sTOZ ‘sainy (spiepuels 3upunoddy uelpul}
saluedwo) Japun 1UaWUIaA0G (eJiua) Ag pansst 0T SV Pul 4O sialaweled oyl pue ssauisng juawdo|aAap 93e31sa |eaJ JO ainjeu pajeldajul ay) o] piedad Suiney

"3WI3 0] SWI} WOl papuawe se ‘§T0Z ‘sajny (spliepuels 3uizunoday ueipuj) saiuedwo) ayl jo € ajnd yim

peaJ ‘€107 12V seluedwon ayl Jo €£T U0IIDaS JapuUn paquasald se (sy pu|) spiepuels Sujunoody Ueipu] 8yl Yylim aduep.lodde ul paledasd ale snsad [BIoUeUl) 3say |
"Auedwo) ay3 jo sioupny Aioiniels ay3 Aq palipne ale synsaJ pies ayyl ‘0z0e “AINr ,,0€ U0 pjay duasw sy Ul $1033341q 40 pieog 3yl Aq pasoidde

pUB 931HWWCY) 1PNy 9yl Ag Pamalnal uaaq aABY 0Z0Z ‘UY24BIAl TE Papua JeaA pue JalienD ayl 40} S}nsal (palepljosuo) pue Juojepuels) |eldueUl palipne ayl

:S330N HBeig

(9

(g

(€

(2

(L



(@

‘14Q Ul 9sed ayl paji4 os|e Sey jueg ayl "UeO| Sjueg 1an0 unje] osje si oym tadojaaa( Jayloue o1 198foud ay] Suliiajsued] jo ssadosd
3yl u st Auedwod syl “YdN 2Wwo02aq sey ysiym ‘mowyant 12alod 431aQ ssijg 404 Bipu] JO Jueg wWoJy "1D 00'L 'SY JO ueo| e pajieae pey Auedwo) ayl (p

"0Z0Z-80-€0 St Sulieay jo ajep xap ‘Suipuad si 14 Ul yueg ayl Ag pajly ase] syl "painidoniisal ueo| ayl 198 Aew 3 3eyl 0s Jayuny 'siD ¢
xouidde Aq J3yiing ueo| ay3 aanpas 03 Auedwo?) ayl sjuem dueg pueyueg ayj 01 4D v0'v "SH JO wns e pied sey Auedwo) ayl ‘6T0Z ‘Aieniga4 aouls si1J 00T
'Sy UBY1 559 St 1 papiacid 1D 09°€0T'SY S! Y2iym ueo| Suipueisino jo Sulinioniisad 4oy jesodoud s, Auedwo) ayl o3 paasde ajdipund ul sey jueg pegeyejy (2

'0Z0Z-80-€¢ S| Buieay Jo 21ep IXaU YL "NI4I Yum paag Juawa(ilas ayl 8ujudis pue 3uizijeuly jo ssanoud
3Y} Ul 24e A 'SJ9ANg 1S4 WO S3|GeAIRI3S WoU) pled ag |jim Junowe Jed "1ixa ue Ni4| pasayo sey Auedwod ayl Junowe 1eyl Jo 1no pue Auedwod ays:
LOJ} S10|d |09 pue S|S4 M3} e aseyaund o} pasJde sey pun4 a1eUlaly [ING 'TZOZ ‘YoJen 01 dn pouad e saao Ni4] 03 (NI Ag paseydand s1oid jo anjea ay)
apnjul Yoiym) 'si) 55T sy Aed o1 pasodoud sey Auedwo) ay| "Auedwo) ayl isutede 11DN ul uoniedldde ue pajiy sey (,NI41,) PRIWIT S3d1AIBS |eDUBUY ST (g

‘0Z-£0-T€ 5! 1YQ ul
Suiieay Jo 91ep IXaN “S85ED 3Y] melpyim 03 yueg ayl payoeousdde sey Auedwo) ay) -pisedaa siyl ul Auedwo) ayl 1suiede |TON '@ 1y¥Q Ul 9SeD B paji Sey
yueg “Avraaq topun siojd aya Suijjas Aq yueg ayl o1 Junowe |ny ayl Aed o} sasodoud Auedwo) ay] ‘Tz, uyd4elN Ag “9°1 ‘syiuow g Aq JuawAedad jo pouad
Y1 puUaIxa 03 dueq ay} paisanbau sey Auedwod ay3 diwapida gT piao) 01 anp Ing ‘0z, das Ag juswadhed [n) ayew o1 sey Auedwo) ayl ‘s1O 4ad sy * s
0T°S'sy pied a1ep (|1 sey pue Builisodap AQ suD 04°SE "5 40 (SLO) JUBWDJIIBS B} U0 J 03Ul patajuad sey Auedwo)) oyl ‘edjyseseyely Jo jueg jo ases uj (e

- 112pun se aJe sjielap asim-yjueg  (IT

's}asse pinbyj yans
ujelulew 03 Tzoz ulpua Jeak [eppueuy ayl j113 uondwaxa ayl paaladal sey pue DN 2.40jaq paijdde sey Auedwo) ayl ‘Janamoy Hueg 2npayds ayl Yym 1) £6'S 'Sy 01
11sodap o3 sey Auedwo) ayy ‘AjSuipio2ay ‘sysodaq 2ijgnd jo juawAdedas ueyy 1ayio asodind Aue 1o} pazijiin aq Jou [|BYS pue spuny pinby) se Junodde jueq ajeiedas
B Ul juBq 3jnpayds e ul 1day pue gT0Z J2qwiadag Qg 240494 SieaA |eipueul) Suimolioy 1xau ayl 3ulnp Sulniew susodap a1gnd Jo Junowe ayjl Jo %9 1sea| 1e ysodap
03 palinbaui st Auedwio) ayl ‘pT0Z J3quisdaq O palep (11DN) [eungiil me] Auedwo) [BUOIIBN JO 49pI0 YIm peas £T0Z Y saluedwo) 3yl Jo (z)g/ uondas sad sy (0T

"020¢'80°LT S! Bulieay jo alep 1xau ay| "9TOC ‘8¢ [dy pue yTOT ‘0€ Joquadag pajep 4a13)
11ay1 spia {g1D} pieog me] Auedwo] a|q,uoH Ag pauoijoues Apeadje JuawAedal Jo aWAYDS aY3 Ul 431]aJ 4O UOIsUalxa ajendoadde Joy Auedwo) ayl Aq pajly uoizedidde
ue uo Youag Iyjaq Yiion ‘leungul mel Auedwo) |euonen 9|q,uoH ay) aiosaq Sutpuad si uoalayl 35a4alu| pue syusodaq J1jgngd jo juawAedal Buipiedal Ja11ew ay | (6



i

ﬁ ‘03 1nod Y3iH mzt ul ﬁ«ccz_ﬁ ﬁ*u:ou ¥ uollealqly Jo vE 's/N uoniad ayy pajy sey

pue juiol sajejdwaluod piemy m:._h .va:o:Ea sem a:o._m 3IBWPURT Y3M UOIIRIYIGLE JO J311BW AU Ul piemy mE ‘8T0T LmnEmEmm 0€ papua Lmtmzw ayd mcz:c

"14noD)
ay3 apisino Ajgesiwe 1 anjosas 03 Buihisy aue Joisaaul ayy pue Auedwo) ayl ‘sjiymueay “aandsip s Jo 1oadsad ul asne|d uoelliqly Syl payoAUl Sey JoISSAU] aY)
‘Buipuad |113s st Jed Sululewss pue %99°0p'a’l JUBWISAAUL Y] jo Med paseydind sey Auedwod ay] "Auedwo)) ayi jo AJeipisgns e ‘paliwi] aunjandiselju) sdiysumo)
[esuy Jo (SdDD) SaJeyS aduaiajald 2|qiliaauo) Ajuosindwo) pue saseys Alnb3 ul u) $€'64 'SY JO JuNOWe UB PaISIAUL pey ,J015SaAU| UBlpU|, pallwi] siadeuely
JUBWISaAU] S4787) JeBeurw s} ySnoaya (3snaL Ayjeay Nid| 4o 2a3sna] se Bunae) pajiwi Auedwo) Isnd] S48 11 pue ,103saauj udialod,, puny || - pajiwi Ayeay eipul 44i|

“vy3Y dN 40 Ss4apiQ ayl Jsutede pajuasasdal aney app 'sainadold g
121518313p 01 UOISIDIAP S PIOYYIM puB 1D 00'T 'SY Jo aul e Ind sey wyay dn ‘sauljaping yyay Jad se siseq Ajpanienb uo uonewioul |enioe) JueA3|al ||e peojdn pue
apinoid 03 uayelapun sey pue Ajdal pajieiap e pajuwgns sey Auedwo) ayy ‘sa1lloyiny yy3y 03 uopewlojul Agaenb 3uipiaoad Jou (2 ‘spoalold asayl 01 1adsal ug
V43I dN JO 31IS 3 3Y1 UO uoiewiojul 31ajdulod pue 1234102 ayl Suipiaoad Jou (g ‘Suo13aj|o) Jawolsn) Jo Suueys g0/ jo Supsaype jou (e jo punoJd sy} uo aJe
$32110U 9say ‘mouanT ‘Al jj0D Jueysns ul paialsidal s1oafoud T4 40 1no s1oafoad xis Bulialsidal-ap J0) AJIoYINY WYHIY dn WOL) s33110U paniadal sey Auedwo) ayy

‘dn-pai1 usaq Apead|e sey Junowe Suluiews. 10} Juswaduelle |epueUl pue Junowe |edipuiid ulpueisino ayl Jo Junowe %T Sulaq 1) 0/°€ 'SY JO wns e palisodap
sey Auedwo) jueg 2yl JO 3SIAPE 3y} UO pUE JUBWI[IIAS dWil] suQ 404 [esodoud uanid sey Auedwo) syl "YdN Se UeO| 8yl paiepap jueg ay] "10afoid ayl 1pnJisuod
Jayuny 01 jou pappap sey Auedwo) syl 2104943y} pue pasnpal sem 123foid 8yl Jo eale |S4 ‘Jamol ayl jo ydiay ul adueyd o1 ang ‘moudni ‘Al) JjoD jueysng
‘s1amo] Aemaleo Jj09 JO UOIIONIISUOD JOJ ‘MOoUINT “ueg uelpu) woJy “4) L€ sy St |edpunid Suipueisino ayl mou pue ") G 'Sy Jo ueo| e uayel sey Auedwo) ayy

D¢ sy
jo wins e pied sey Auedwiod ay] "pasSILISIP SBM U2IYM 1 HQ Ul 95eD B pajij 0S|e pey syueg uonesodiod syl "1 10N 03 AuedwoD) Aleipisgns ayl uaxel sey jueg
uo11e40dio) "I 8E€'Z°SY 4O 1S2IIUI ANPIBAO SIPNRUL YIIYM “1D) €6°Z T SH SI yueq uoijelodiod ayl jo ueo| uipueisINo |BI101 AY] ‘SIaPUa| UYL Y)Y JO INQ

‘panoidde ag Aew 31 ‘Su1l9aw 93131WWIOD IXAU 3yl Ut moN Y Ag paieso Ajjedipulid pue 0glad 40 SUnBa 9931IWIWOD) 15B| BY1 Ul PaIapIsuod sem Jaliewl
3yl 'syjuow 9§ 1xau jo poliad e J3A0 dduR|Rg BY] pue 1) 0E'sY “xoidde jo JuawAed jsuiede Alunoas ays Jo ped |jews e asea|3al 01 QAN 03 |esodoud e uanid
sey vy "A108918d wdN Ul S 3Unodoe 3y "159Jaiul anpaano shid 1D €77 sy xoidde si Suipueisino jedpuisd Juasasd ayl ‘siapua| §T Ag paingliiuod (0aINd)
Alijpe4 suonediqo 192 |edidiuniy pajood Wod) i) O6E Sy jo ueoj e udyey sey ‘Auedwod Aseipisqns paumo Ajjoym e ‘(1)) 'pI1 ainionaiseqjul |dy [esuy (4

paziiendal aq |[1m 4D STLT "y
J0 2ouejeq pue piedad aq jjim "1 81°SY 4O UBO]| [N} 'PAAIS23I SIUEG W04} DON SE UOOS SB pue JaAng yiim 1e paallie uaaq sey 1afoud siyl [jos 03 Juswaaide

(st

(vT

(g1

(et



Y

xEucmxmquouSmc_vs_uc_mco:mmn_ncigﬁm“cI _%R :m._mvcm_B cmE_..,mawu %m% ,. LE ku:wvsm mw:mm_Eﬁ_:a:u:m.ﬁ;.nﬁco&muﬁoumm:c_u:ou
Auedwo) ayj ‘Auisnpul ay3 Ul uoissasad 031 ang ‘Auedwo) ay1 Jo SoAI3SaI 931y pue _mtamu m:m_._m mcy pa2oXa $3550| PR1B|NWIND2E 3Y3 ‘0Z0Z ‘TE Y24BA 1B SY (3T0C ‘T
judy WoJj 199132 YHM ,513W0ISND YIIM SIDBIIUOD WOLJ BNUAABY,, STT — SV pu| jo uondope uo Auedwo) ayi Ag 810z ‘T |141dy e Se s3uiuies pauielas Ul syye| 6TS/TT

Sy 40 s1140.d 2111 JO |BSIDAR. Y3 01 anp Ajried 249m SIS50| paleNwWNIde 3sayl) sye| Z69€0T SY St 0Z0T ‘TE Y24eIA Uo se Auedwio) ay3 JO 35S0} PaIRNWINIIL JY L

‘dnoJg ay} ul palepl|osuod jou s|
SWes Y] JO SIUBWISIRIS |BIDUBULS BY3 ‘9OUBH *,PallWI] 91BALd 81815 XB|A UD3JD ,2UNJUIA JUIOT AY] JO BUO UI SJUBWIS3AUI SIi pjos sey Auedwio) sy ‘ 1eah syl Suung

1ION Yum Appuasausd Suipuad sy awes ay ) "Auedwo) aaisaaul suiede sieyje jo Juawadeurwsiw pue uoissaiddo

1o} uoniad pajy sey Auedwod syl pue saeye sy SuiBeuew siw s1 Auedwod aalsanul ayy ‘Jaaamo “Auedwo) Siyl Ul 34e1s %0b spioy Ajjussaid pue pajwi] alealld
S2IAIAS SBI[IDB4-01d 4O saJeys Aunb3 ul syye O 'Sy 40 Juawisaaul apew sey Auedwo) ayj Jo Aseipisqns paumo Ajjoym ayl ‘pajiwi juawadeur|n saill|idey Jeis
"UOIIBZI|BULL J2PUN 4. §1 O 9Y] JO S|RIDIBWWIOD

*J13pUaT 4O 1UNOD2Y MOIDST 3Y3 Ul 'SID 0§°9 "sY pied sey Auedwo) ayl -umeipyum ag Aew saitied sy ylog Ag sased ayl || 1Byl OS BINSUIUdd Yl YIM JUBWB[1SS
awi] auQ Joj Sunennodau osie si Auedwo? ayl -juawAed umop pue saiiadosd Jo Jaieq jo Aem Ag 'JD Z0'62'SY 4O Junowe |edipuiid Yyl Jo SAIN paseydund sey
P17 "1Ad siadojanag pue s4aziucio) jesuy Ajpweu ‘Auedwod dnoud auo yum Buoje Auedwo) ayl ‘siiymues|N * 0Z0zZ-£0-80 S! L1DN ut Sulieay jo alep 1xau 3yl "p1]
sdiysumo] yoal-1H |esuy — Aleipisgns ayl isuiede sanp J1ay3 jo AJan023l1 9yl J0j 8T0Z 490130 LT UO DN Ul 95ED B paji} OS[e SeY plaoo.g einsuiuad "si) 19°¢¢ sy
10} 19YING Yim Ariadosd puodas jo ajes 10} S|y 0lul paJaiud xg Aladousd auo pjos sey Auedwo) ay] "1apjoy 2njuagap pies ayi 03 padediiow aJe yaiym saijuadoid
Inoy ||9s 03 Apeal ale A3yl 1eyl 1N0D 8y Ul patayo Auedwo) ay) asjueseng aiesodio) papinoid sey yaiym ‘Auedwo) ayl 1suiede 14nod Ysiy lequuniy 3yl 840439
SaNp J19Y3 40 AJ9A0I3U 104 ASED B Paji4 T1DLI BAISIA 2915NU] 2umuaqgaq J1ayl Y3noayl osje piaid 3004g Bnsuluad 4D 0SZ Sy JO sadewep Jueynsas pue ‘sgin 43 00T
'SY JO 1UAWSINGSIP-UOU 104 (P|3l4 %0049 BNSUIU) Isuiede 1no) ydiH lequini Ul ased e paji) pey Auedwo) ay) jo Aseipisgns e ‘pajiwir sdiysumo] Yd9l-1H |esuy

“JUNOWE 3|EIBA0IA PIES 341 JO 3Nn{eA 3y} Ul Juawiedwi ou 5| a1ay3 ‘109lo.d [euie) JO MO} 4SED JO JUBWISSISSE JusWadeurw uo paseg "pi] “ind diysumo ]
(jeudey) ddewpueT [BSUY "S/IAl WO} 3|qeISA024 51 "JD 95 T9 "SY JO unowe ue ‘Auedwo) 3yl jo Aseipisgns e “pi1] (d) diysumo] ylewpueq [esuy jO $300g 3yl u|

‘11N07) 3y} 40 1IN0 INdsIp 3yl 4O JUDW[IIas 404 Buileilodau
osje ase saiued ay3 ylog (a1ep ay1 aaid o3 (e8af) st 1nod YSiH 3|q,ucH aio4aq Suueay jo 31ep AU 3yl “1aAng a3yl yum Juawaaide ayl sad se unod Y3 ayd
10 AJ1si8ay syl ul paisodap a4 ||eyS 42 67°8Z ‘SH 1O UOIIBISPISUOI J[BS 3dUe|eq 1ayling "1no) Y3iH 1yjag syl jo A1lsi3ay ay1 ulrdd 9/ "Sy Jo unowe ue pausodap
sey Auedwo) ayl ‘1nod YSiH 9]q,U0H ay3l JO JaP.JO JBI|4ed Y} yum ddueljdwod feried ul Jayling "$I19SSe Jiayl JO JABPIE UR 3|} 0} paidallp usaq aney Auedwo)
3y} jo siopauip Jajowold ayl pue GTOZ 80 TE UO SE 4D 8T 'SY JO junolue [e1a4dap Suilels ‘piemy 3yl Jo UCHNI3xa Joj uoiyiad e pajy sey dnoud suewpue] ayj
‘Wwidalul ay1 uf "Auedwo) Sy} 4O SJUBWAIRIS |BIDUBULY Ay} Ul paziu8odals uaaq sey Aujiger] Juadunuo) ‘AjSuiploddy "ased poo3d e sey 1Byl mala ay3 jo s Auedwo)

(8

(6T

(8T

(L1

(ot



se( Auedwod Aleipisgns ay3 Jo J01PNY ay | “Auedwod Aseipisgns e ‘p3 24n1onuise.yul diysumo |
jesuy 01 AjaaiDadsal SaJuBApE pue zT-TT0Z JedA |eloueUl4 2yl ul Alojuaaul jo aseyound jsuiede 4D Q€°ST 'SY pue JD v €¢T 'Sy Aed 01 ajqey) st Auedwo) ayy (i

"6T0Z €0°TE U0 se ajgeAed pue payo0oq 159433Ul JO |ESI3A3] JUINbAsUOD pue |ellUapnd [JIDI
YM UOI1e13083U 19148 152493U1 JO 3184 Ul UOIINPaL A[91] B JO UOIIU3IU0D Juawadeuew Jioddns Yolym T0Z 2T TE pPapus sauenb ayl Sulinp syuswdolaaap
9|geJnoARy UO paseq 6TOZ ZT IS papua Janenb ayl Suunp papiaoid usaqg 10U sey Jd 8/'p 'Sy 01 Sujlunowle Sainjuagap |enuapnid [JID1 uo (1salalul
}Ne4SP "|oUl) 1S2131U “4BYMINH "SINS3J [BIDUBUIY BYT Ul papiaoad u3aq Jou sey awes ay3 A|Suipiodde pue asie 10U ABW S840 07 1T 'SY 03 Sununowe 15aialul
1nejap ayy Aed o3 Ayjigey) s,Auedwod Aseipisgns ayl ‘piedad siyl ul uoilejuasaidal Juswadeuew ayl pue ‘1S9491Ul puB $24N1Usgap JO Junowe 3uipueisino
2y3 03 1adsau yum |erjuapnid 101D} pue Auedwod Aseipisqns ayl Uaamiaqg 1e paaliie JUaLWwa|1as JO SWIa | 3yl Uo paseq Jayling pi] Ind sdiysumo | yiewpue
|esuy Auedwod Ateipisgns e 1sutede s3uipaadsold Asuaajosul upjoaul 10} J1DN 340faq pajlj uonedrdde ayl umelpyiim sey [eiiuapnid 12§01 ‘6T0g Ajnristg ug (1

‘ssado.d
J9pun aJe sI3pjoy a1n1uagap ayl Yiim JUswa[31as asnesaq Ajaaizdadsal 1) 86°04T Sy JO 21n3uagap Suipuelsino uo 0Zoe ‘1€ Yoie papua Jeah ay3 1oy 1) 12°9¢
pue 0z0Z ‘TE Ya4eN papud Jauenb 9yl 104 1D £§°6 “SY JO 159431Ul JO uoisiroad apew Jou sey Auedwo) ayl jo Aieipisgns e ‘paliin] sdiysumo] yoal-IH |esuy (I

:19pun se ale 0z0zZ ‘Y4B ,sTE papua Jeah / ianenb ayl soj 1ioday Hpny ayl ul suonedytienb o3 asuodsal s,juswadeuey ayl (0T

"pua Jeah sy} 03 Juanbasgns uoeaytiaa |eaishyd ayl pajanpuol sey Auedwo)
231 49ABMOH "SUOIIEJ0| UIBIIDD 1B AJOJUdAUL JO uoiledlLiaA |eaisAyd pus-iead wiopad 01 3|ge Jou sem Auedwio) Jo Juswadeuew ay) diwapued gI-pIA0) 0} ang (6

s1o9foid INO J0) 21R1SD [ JOJ SWIYIS JUSWUIAA0D youne| AjJuadas sapun jended 1gs Suiyoeosddy )

-u8isap uowWwod Yum sOIS 03 sulp|ing AJols 1jnwi Bulloniisuod wouy s8ueyd 3|qelns ajew o] ‘3

"1s1xa Alojuanul anow 03 Apead alaym siadojPnap 49430 o 1aafoid ay3 ul s1awo1snd Builsixa Jo Buiyiys p

‘sJapua| 83135 01 510(d jo sjesying D

"spuny Jo suollezijeal ¥2inb 4o} (AYraq) eufo) semy uer jeAeq uaaq Japun juswdo(daap Sulo|d 01 Ul JuswdojaAap dn 3jing Jo asuadl) Suilsixa SuiliaAu) g
j204ed pue| Suusyo Aqg [eap J31ieq Y3noiyl SI01SDAUL / SIBPUI| /SUBRE YIIM JUSWD[IIAS D¥eW O] B

‘uia2uod 8ujo8 uo Jpedwi ou si aiay3 ySnoyyje ‘Ajurenssoun Bullsixa dn adod o1 suoioe Suimo||oy
:Ayjiqeiyoud ajesaual pue Aypinby aaocidwi 03 suoijoe Suimojjoj Sunjel st Auedwo) ay] “suonedijqo Aloiniels pue sjuawAedal ajdiynw o3 anp sanss|
Aupinbyj aoej 03 sanuiuod Auedwo) 3yl ‘Asisnpul a1eis3 [eay Ul UOISSanaL 0} ang '$3111edialunod SNOLIBA JO SIUBWBI1aS / swied> 3uIo3UD pUe 32.N0S 1k palonpap



et
AL

—_

£00Z0000-NIQ Adop anij paye)
uewey)
(lesuy jiysns) 0z0z ‘AInf ,0€ :@3eQ
—\¥S 14y|2g man :ade|d

pJeog ay3 Jo 4jeyaq uo pue Joj

'S]INSaJ [BIJUBUL 33 Ul SWat |euol1dadxa Se pasojasip uaaq sey yaiym syxe| ZETe6 sy 104 pauwn] s13l0id 73S |BSUY JO anjeA ayl ul
juawiedw Jo uoisinold apew sey Auedwo) ayl ‘SalIeIPISNS BY] Ul SJUBLUISAAU] 3Y3 JO 3njeA Y3 Ul Judwiedli 943 JO JUSUISSISSE 33 JO Siseq ay3 uo ‘Jeshayrdunung  (TT

>cf_g.::oEmmmqu_._mEmtmummB.uﬁ.Sn_mhzﬁabmm&c_v_ﬂmzu_mf&:u:mmc:u:ucoum_o.s_‘a.xugmg.q . .l/
wialul Jad sy P17 84N1dNJISeLU] Yej|_Yd [esuy Ylim pausis yig 3yl Jad se paiiajsuel) 3uiag die Sa|qeAIadas pue saiuadoud alow awos siyl sapisag  pl1 @
3JN19N1ISRIHU| YR[BYd [BSUY O} Paliajsuel} uaaq aaey uoe3ing ‘eljesiap uisane TG ul s10id padojanap yoiym isutede TidY 01 pa.iajsuesl uaaq aney uoeging

‘e1|BSII/\ Ul S2IJB TG PUB SBIIE §E JO ssauisng 919jdwod 3yl Jayun4 "Auedwod Ino jo AJeIpiSgNs 340W OU S| "PY] “Ind 34NJoNJIsSelju] yejeyd |esuy sJusy ‘suens

Suisty 's/IN A pjay mou st p17 (d) ain1dnaiseul yejeyd [esuy “s/IN 0 Aunba 8yl Jo %E£6 1eY1 0S SGDD PALIBAUOD aARY SHRIIS Buisiy "S/IN JDWJIas 9yl Jad sy

*101BJ1GJY 9y} AQ UDAIB Sem plemy WIIBIUl Ue YdIym JO Siseq ay} uo JuaLWa(lias e ojul paiajua satped ayl yloq 1a1jealay] ‘SUCIIBAISTO JIBY) UO JOIRIIGLY

Ue 0] JOJ1BW Byl paliajal pey salenosse ugdlaloy si 43nodyl "pi] “Iad 24n30NJISeliU| Yejeyd [BSUY Ul PAISaAUL SBY UDIym ‘dT11 sJosiapy |eide) syens Suisiys/IN (A

*$]1JOW UO JNOAR} S11 Ul 3Q [|IM J3pJQ 1BY] JUap1u0d 51 Auedwo) ay] ‘PaAIasal 5| JBpIo a1aym 0Z" L0 T uo Alijeuly ul pandie sem Jaliew ay] "IVIDN 21043q
uoiieoljdde ymesp yiim Juiol pajij jesuy [iysns "\ pue 1y3edil 3oysy JUBWIRD 3] 193jea4aH 'SI01P3L) JO 321HWLIOD 93INHISUOT J0U |{eYs PUB Op0LMddVdIddN
9 R0T/MYd VI¥I¥dn 21 s19afoud om3 03 ss320d d¥ID YIM SNUILOD [jim (dYI ) [BUOISS3J0I UOIIN[OSY WIIAIU| UB 1Ry} 0T E0°0T Palep Japi0 ay) passed
LYIDN 0207 40 z8p "oN(Aduanjosuy )(1v )ieaddy Auedwo) apia 1yjag MaN 1Y1DON 240424 Japio siyj isuiede [eadde paji4 [esuy |1YsNS "IN J310Woid ‘Pariwin]
aJnpnisesu| pue santadoud jesuy isuieSe palenniul s8uipaadsold du(D ‘Y2 Youag ajdiduild’ 11DN 9[q,U0H Ag passed 0z0z €0°LT Pa1ep JapJ0 JO SuLdl U] (Al

JUNOWE dA0GE dY} U0 SYME| $SE SY JO 152431ul 10} uoisinoad apew jou sey Au edwod sy} ‘24042494 "JUBWISAAUI [N} BY3
3uiAng Aq Joisaau] ay3 Buljlias si 1LV Jayiing “Juawaaide ay Jad se ajqeded Jou S| Junowe ey} Mala a3 ul sey Auedwo) 3yl JSAMOH "SIaW0ISNI J3Y30 0}



ANSAL PROPERTIES & INFRASTRUCTURE LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2020 Rs. in Lakh
STANDALONE CONSOLIDATED
As at As at As at As at
31.03.2020 31.03.2019| 31.03.2020 31.03.2019
(Audited) (Audited) (Audited)| (Audited)
Assets
(1) Non - current assets
(a) Property, plant and equipment 1,348 1,345 42,251 44,138
(b) Capital work - in - progress - - 7,973 7,229
(c) Investment Property 59 197 59 197
(d) Other intangible assets 14 15 14 15
{e) Goodwill - - 16,587 23,694
(f) Financial assets
(i) Investments 55,454 62,932 5,349 4,217
(ii) Trade receivables - - 7,129 6,523
(iii) Loans 170 178 655 459
(iv) Others 3,703 2,659 4,345 3,265
(g) Deferred tax assets (net) 881 2,763 3,685 4,901
(h) Other non - current assets 41,560 36,414 27,277 32,305
Total non - current assets 1,03,189 1,06,503 1,15,326 1,26,943
(2) Current assets
(a) Inventories 3,86,115 3,68,938 5,51,458 6,22,150
(b) Financial assets
(i) Investments - - - -
(i) Trade receivables 8,502 17,278 12,111 19,095
(iii) Cash and cash equivalents 1,325 1,611 1,765 2,222
(iv) Bank balances - - 3 511
{v) Loans 2,490 3,894 2,885 4,278
(vi)Others 787 663 2,091 2,589
{c) Current tax assets (net) 3,557 2,858 4,174 3,468
(d) Other current assets 68,754 71,183 59,229 53,671
Total current assets 4,71,530 4,66,425 6,33,716 7,07,984
Total assets 5,74,719 5,72,928 7,49,042 8,34,927
Equity and liabilities
Equity
(a) Equity share capital 7,870 7.870 7,870 7,870
{b) Other equity 13,106 34,449 {19,292) 11,735
{c) Non controlling interest - - 3,784 6,687
Total Equity 20,976 42,319 (7,637) 26,292
Liabilities
(1) Non - current liabilities
(a) Financial liabilities
(i) Borrowings 8,463 12,394 28,127 74,755
(ii) Trade payables - - 15,128 -
(ilt) Other financial liabilities 623 545 2,927 10,873
{b) Provisions 1,885 1,861 - 2,918
(c) Deferred tax liabilities (net} - - - z
(d) Other non-current liabilities 26 26 9,583 6,834
Total non - current liabilities 10,997 14,826 55,766 95,380
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 3,653 3,396 5,350 5,741
(i) Trade payables
(a) Total outstanding dues of Micro Enterprises & Small Enterprises = 0 89 146
(b) Total outstanding dues ot Creditors other than Micro
Enterprises & Small Enterprises 1,00,564 75,362 97,975 64,532
{iii) Other financial liabilities 56,738 53,650 1,10,642 1,23,630
(b) Other current liabilities [ 381329 |  382795| 486279| 518511
(c) Provisions ' 862, 580 579 695
Total current liabilities A ;42,746 5,15,783 7,00,914 7,13,255
Total equity & liabilities kﬁ‘ﬂ 5,?4,72_[9 5,72,928 7,49,042 8,34,927
¥ -




ANSAL PROPERTIES & INFRASTRUCTURE LIMITED
CIN - L45101DL1967PLCO04759
Cash flow statement for the year ended March 31, 2020 (Standalone)

STANDALONE
For the year ended For the year ended
March 31, 2020 March 31, 2019
Rs. in lakh Rs. in lakh
Cash flow from operating activities:
profit/(Loss) before tax (18,443) (5,173)
Depreciation & amortization 230 232
Interest & finance charges 9,163 12,469
Interest income . (870) (791)
Amounts written back (584) K (929)
Amounts written off 247 1,505
Provision for Impairment in the value of Investments 9,132 2,184
Provision for Doubtful debts 1,637 -
Profit on sale of Long Term Investments (326) G
Loss on sale of property, plant & equipment 38 206
Profit on sale of property, plant & equipment (317) {2,319)
Operating profits before working capital changes (94) 7,384
Adjusted for:
Increase/(Decrease ) in trade payables & others 26,121 (88,261)
(Increase)/Decrease in inventories (17,177) 5,866
(Increase)/Decrease in trade and other receivables 7,139 87,018
(Increase)/Decrease in loans and advances & other assets (2,721) 6,788
Cash generated from operations 13,267 18,796
Taxes paid (748) (2,544)
Net cash generated from operating activities 12,519 16,252
Cash flow from Investing activities:
Interest received 870 791
Proceeds from fixed deposit with bank
Proceeds from sale of property plant & equipment 479 2,169
Amount paid for purchase/proceeds of property plant & equipment (3) 1,820
Proceeds from sale of investments 346 -
Change due to business combination
Amount paid for purchase of Debentures/Investments (2,644) (1,246)

Net cash generated from investing activities 3,534




ANSAL PROPERTIES & INFRASTRUCTURE LIMITED
CIN - L45101DL1967PLC004759
Cash flow statement for the year ended March 31, 2020 (Standalone)
Cash flow from financing activities:

Interest & finance charges paid (5,466) (8,625)
Proceeds/(repayment) from short term borrowings 256 (681)
(Repayment)/proceeds from long term borrowings (6,419) (10,776)
Payment of Lease Rentals-Principle & Interest (83) -
Repayment of long term borrowings
Net cash used in financing activities (11,712) (20,081)
Net (decrease)/increase in cash and cash equivalents (144) (294)
Cash and cash equivalents at the beginning of the year 998 1,292
Cash and cash equivalents at the end of the year 854 998
Components of cash and cash equivalents As at As at
March 31, 2020 March 31,2017
Rs. in lakh Rs. in lakh
Cash on hand 48 19
Cheques in hand 100 77
Balances with schedule banks
in current accounts L1717 1,514
Others &

Non current bank balances - c
Books overdraft (613)

Net cash and cash equivalents 998




Ansal Properties & Infrastructure Limited
CIN - L45101DL1967PLCO04759
Consolidated cash flow statements for the year ended March 31, 2020

For the year ended

03/31/2020
Rs. in Lakhs
Cash flow from operating activities:
Net (loss)/profit before tax -25,344
Other Comprehensive Income
Depreciation 2,592
Interest & finance charges 17,277
Interest income <915
Amount written off 247
Amounts written back -754
Profit on sale of fixed assets -703
Provision of doubtful debts 1,637
Impairment of goodwill 7,106
Profit for associate -19
1,123
Operating profits before working capital changes
Adjusted for:
Trade payables & others 20,345
Inventories -6,854
Trade and other receivables 5,780
Loans and advances & other assets 1,197
Other financial liabilities -10,496
9,972
Cash generated from operations 11,096
Taxes paid -407
Net cash from/{used in) operating activities 10,689
Cash flow from Investing activities:
Interest received 915
Proceeds from fixed deposit with bank -1,034
Addition in plant property and equipment and other intangible asset -456
Sale of plant property and eguipment and other intangible asset 754
Impact of change of control account 1,445
Amount received from JV share sale 346
Premium paid on subsidiary denture purchase -744
Change in control
Net cash from investing activities 1,225
Cash flow from financing activities:
Interest & finance charges paid -1,505
Lease Payment - Princple -83
(Repayment)/proceeds from short term borrowings -391
(Repayment)/proceeds from long term borrowings -10,265
Net cash from f(used in) financing activities -12,243
Net {decrease) in cash and cash equivalents -329

Cash and cash equivalents at the beginning of the year
Transfer under BTA
Cash and cash equivalents at the closing of year




Ansal Properties & Infrastructure Limited
CIN - 145101DL1967PLCO04759
Consolidated cash flow statements for the year ended March 31, 2020

Components of cash and cash equivalents

Cash on hand

Cheques in hand

Balances with schedule banks on current accounts
Deposit

Nen current bank balances

Book Overdraft

Net cash and Cash equivalents

114
100
1,415
135

-623

1,145
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Independent Auditors’ Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Ansal Properties & Infrastructure Limited

Report on the Audit of the standalone Financial Results
Qualified Opinion

1. We have audited the accompanying standalone financial results of Ansal Properties & Infrastructure
Limited (the “Company”) for the quarter ended March 31, 2020 and for the year ended March 31,
2020 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement
of Regulstion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i. are presented in accordance with the requirements of the Listing Regulations, as applicable to the
Company in this regard; and

ii. except for the effects of the matter described in the “Basis for Qualified Opinion” paragraph
below, give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (the "Act”) and other accounting principles
generally accepted in India, of the loss and other comprehensive loss and other financial
information of the Company for the quarter ended March 31, 2020 and for the year ended March
31, 2020 and the statement of assets and liabilities and the statement of cash flows as at and for
the year ended March 31, 2020.

3. Basis for Qualified Opinion

a. Wedraw attention to Note 22 (iii) of the Statement wherein the Company has purchased properties
aggregating to Rs. 16078 lakhs from one of its subsidiary {holding 70.57% equity shares) Ansal
Townships Infrastructure Limited (ATIL) in the financial year 2011 -12. The Company has not paid Rs.
14,374 lakhs out of the above consideration to ATIL till date. ATIL is demanding interest on delayed
payment of the outstanding amount @18% per annum. However, the Company has denied such
demand on the basis that there is no such clause in the agreement entered into with ATIL and has
not provided for any interest on the outstanding amount in its books of account. In view of above,
we are unable to ascertain the possible impact it may have on the profit and financial position of the
Company and hence not commented upon.

b. We draw attention to Note 22 (iii) of the Statement wherein ATIL has not made provision for
interest receivable on advance of Rs. 1621 lakhs given to the Company. One of the minority investor
shareholder of the ATIL, “lIRF India Realty Ltd” has objected to granting interest free advance and
has demanded that the ATIL recover interest @ 18% per annum on the amount so advanced. The
interest receivable amounts to Rs. 253 lakhs for period ended March 31, 2020 from the Company.
The Company has not made any provision for interest payable of Rs.253 lakhs to ATIL. As a result,
loss of the Company and its liabilities are understated by this amount.

?
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c. We draw attention to note no 22 (iv) to the Statement wherein as per Order dated March 17, 2020
of National Company Law Tribunal (NCLT), Interim Resolution Professional (IRP) was appointed on
the Company on the basis of complaint filed by two customers who claimed an amount was Rs.
84.99 lakhs. The Company had challenged the said Order of NCLT at National Company Law
Appellate Tribunal (NCLAT) at Delhi. NCLAT vide its Order dated March 20, 2020 has appointed IRP
restricting it only on two real estate projects at Lucknow and also stayed constitution of Committee
of Creditors (COC) till it passes its next Order. In the interim, the Company has made payment to the
claimants clearing their entire claimed amount and subsequent to this payment filed a joint
settlement before NCLAT for removal of IRP. NCLAT concluded its hearing on July 14, 2020 but
reserved its Order. Till the final order is issued by the NCLAT, we are unable to comment on its
possible impact on the functioning of the Company with regard to those two projects and its
financial statements.

d. We draw attention to note no 22 {v), during the current quarter, the Company has entered into a
business transfer agreement (BTA) between PE investor in Ansal Phalak Infrastructure Private
Limited (APIPL) subsidiary of the Company on the basis of interim arbitration award/ master
settlement agreement (MSA). As per MSA, 93% of the equity share capital of the Company is now
held by PE investor. As a result, APIPL is not a subsidiary of the Company.

The final arbitration award will be subject to final audit report of KPMG appointed as per section 26
of the Arbitration Act. KPMG will audit all the transactions undertaken since incorporation. Any
shortfall or excess of amount payable or receivable due to their findings will be adjusted
subsequently. We have been informed by the Company that the audit of KPMG is under progress.
The Company has already booked a loss of Rs. 6920 lakhs in the statement. The final amount will be
determined subsequent to the report of KPMG not ascertainable at this stage and hence not
recorded.

e. We further report that, without considering items mentioned at para (a), (c) and (d) above, the effect
of which could not be determined, had the observations made by us in para (b) above been
considered, the loss for the year would have been Rs.21596 lakhs (as against the reported figure of
Total comprehensive loss of Rs. 21,342 lakhs), current financial liabilities would have been Rs, 56,992
lakhs (as against the reported figure of Rs. 56,738 lakhs) and debit balance of reserves and surplus would
have been Rs, 1,12,074 lakhs {as against the reported figure of Rs. 1,11,820 lakhs).

4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143({10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

5. Emphasis of Matter
Without qualifying our opinion, we draw attention to the following matters:
a. Refer Note 8 of the Statement, the Company had claimed a cumulative exemption of Rs. 3,448 lakhs up

to the period ended March 31, 2011, continuing up to the end of current period, under section 80 IA of
the Income Tax Act, 1961 being tax profits arising out of sale of industrial Park units, pending the
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notification of the same by Central Board of Direct Taxes (Competent Authority). The Competent
Authority rejected the initial application against which the Company has filed review petition. The
Company has taken opinion from a senior counsel that its review petition satisfies all the conditions
specified in the said Scheme of Industrial Park under Industrial Park {Amendment) Scheme, 2010. No
exemption is claimed during the current quarter, as there are no sales of industrial park units.

Refer Note 9 of the Statement, pursuant to Orders of the Company Law Board (CLB) dated the
December 30, 2014 and April 28, 2016, the Company was required to refund all its public deposits as
per the schedule. Further, as per National Company Law Tribunal Order dated January 13, 2017 and in
response to an application filed by the Company, as amended/extended from time to time, the
Company was required to repay Rs. 200 lakhs per month (Rs. 100 lakhs per month from January 2019
onwards) as per revised schedule. As on March 31, 2020 an amount of Rs. 1988 lakhs is due for
payment (out of total outstanding principal of Rs. 9327 lakhs). The Company’s petition regarding
revised schedule for repayment of deposits and interest thereon is pending before NCLT. Next date of
hearing is 17.08.2020

Refer Note 10 of the Statement, wherein as per section 73(2) of the Act read with Order of National
Company Law Tribunal (NCLT) dated 30 December 2014, the Company is required to deposit before
April 30, 2019 at least 6% of the amount of Public deposits maturing during the following financial year
and be kept in a schedule bank in a separate bank account as liquid funds and shall not be utilized for
any purpose other than repayment of Public Deposits. However, the Company has not deposited such
amount aggregating to Rs. 597 lakh with the Schedule Bank for the year ended March 31, 2019 as the
Company has got exemption for the same vide NCLT Order dated February 20, 2020.

Refer Note 14 of the Statement, wherein IIRF India IRF India Realty Limited - Il fund “Foreign Investor”
and IL & FS Trust Company Limited (acting as Trustee of IFIN Rezlty Trust) through its manager IL&FS
Investment Managers Limited “Indian Investor” had invested an amount of Rs. 7934 Lakhs in Equity
Shares and Compulsorily Convertible Preference Shares (CCPS)of Ansal Townships Infrastructure
Limited, a subsidiary of the Company. The Company has purchased part of the investment i.e. 40.66%
and remaining part is still pending. The Investor has invoked the Arbitration clause in respect of its
dispute. The matter is subjudice.

Refer Note 11 & 12 of the Statement, as per prescribed norms issued by Reserve Bank of India (RBI} and
the exercise of powers conferred on the Bank under Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 (SREAFAESI) the following banks have issued
notices the details of which are as follows:

L One of the lender banks "Allahabad Bank” {the Lender) has classified the bank accounts of the
Company as Non - Performing Assets (NPA) and has demanded the entire amount of Rs. 11,929
lakh due towards the banks outstanding as on May 19, 2017 being the date of the order
including interest and penal charges. The bank has filed case against the company in Debts
Recovery Tribunal (DRT). Next date of hearing is 03" August 2020.

if. In addition to above Lender, three more banks, have classified the bank accounts of the
Company as Non — Performing Assets (NPA) and have demanded the entire amount of Rs. 9066
lakhs due towards the banks outstanding as on September 12, 2018, October 08, 2018,
November 29, 2018 and May 08, 2018 including interest and penal charges. As explained to us,
the Company is not in agreement with the contention of these lenders. The company has
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entered into one time settlement agreement with one of the lenders and is in discussions with
the other two lenders to resolve the matter.

jii. The Company has taken working capital/overdraft facility from Jammu & Kashmir (J & K) Bank
Limited aggregating to Rs.3423 lakh including overdue interest of Rs. 323 lakh. The above
mentioned overdue interest is classified as NPA by the ] & K Bank.

iv. The IL & FS Financial Service Limited (“IFIN") has filed an application in NCLT against the
recovery of its dues of Rs. 15500 lakh against the Company. The Company is in discussion with
IFIN to resolve the matter. Next hearing is scheduled on August 23, 2020.

Refer Note 17 of the Statement, the Company and the debenture holder of a subsidiary Company Ansal
Hi-tech Township Limited {AHTL)} having overdue principal amount of Rs. 17,098 lakhs have filed cases
on each other for their dues/ claims in Hon’ble Mumbai High Court. The Company has given corporate
guarantee to the debenture holder on behalf of the AHTL. The debenture holder has moved an
application with NCLT under Insolvency & Bankruptcy Code. The Company is in the process of settling
this dispute and the matter is subjudice.

Refer Note 15 of the Statement, wherein the Company has received an Arbitration Award relating to
litigation with Landmark Group wherein the Company is jointly and severally liable to pay an amount of
Rs.16,086 lakh. The Company has sought legal recourse. Details with regard to payment and legal issues
are explained in the said note. Based on the legal advice the Company is hopeful of a favourable
outcome and the matter is subjudice.

Refer Note 13 of the Statement, UP — RERA (the authority) had appointed Currie & Brown India Private
Limited, Gurgaon (CBIPL) as auditor for conducting forensic audit of 91 projects of the Company in
Lucknow. CBIPL has submitted its report to the Authority which states diversion of funds by the
Company to the tune of Rs, 606 crores, non - compliances relating to non -~ adherence to deposit of
fixed percentage of amount received from customers in escrow account as per provision of Real Estate
(Regulation & Development) Act, 2016 & non — submission of quarterly information/ submitting
incorrect information at the time of registration of the projects etc. The Authority has issued four Show
Cause Notices (SCN) in March 2019 and two SCNs on May 01, 2019 to the Company for de - registration
of its six projects due to above mentioned observations in the forensic report submitted by CBIPL. The
Company has submitted its replies to the SCNs denying any diversion of funds and non-adherence in
depositing fixed percentage of amount received from customers in escrow account as per provision of
Real Estate (Regulation & Development) Act, 2016. As regards, non — submission of quarterly
information/ submitting incorrect information at the time of registration of the projects is concerned,
the Company has given the undertaking to provide the necessary information to the Authority. Based
on the replies submitted by the Company, the Authority has passed an Order to put on hold its notice of
deregistration of six projects. No decision has been taken on this as on date of issue of this report. In
addition, the Authority has imposed a fine of Rs. 100 lakh on the Company. The Company has
represented against the fine so imposed.

We draw attention to Note No. 21 of the Statement, which describes the impact of Covid-19 pandemic
on the Company's year-end inventory verification procedures as on March 31, 2020. The management
of Company was able to perform year-end physical verification of inventory at certain locations. We
were not able to physically observe the verification of inventory that was carried out by the
management of the Company. Consequently, we have performed alternative procedures to audit the
existence of inventory as per the guidance provided in SA-501 “Audit Evidence-Specific consideration
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for selected items” and have obtained sufficient appropriate audit evidence to verify the existence and
value of inventory as on March 31, 2020.

Material Uncertainty on Going Concern

Refer Note 20 of the Statement, the accumulated losses of the Company as on March 31, 2020 is Rs.
1,11,820 lakhs (these accumulated losses were partly due to the reversal of earlier profits of Rs. 117519
lakhs in retained earnings as at April 1, 2018 by the Company on adoption of ind AS — 115 “Revenue from
Contracts with Customers” with effect from Ahril 1, 2018 ). As at March 31, 2020, the accumulated losses
exceed the share capital and free reserves of the Company. Due to recession in the industry, the Company
continues to face profitability and liquidity issues evidenced by delays in repayments to lenders, payments
of statutory obligations including income tax and tax deducted at source and ongoing claims /
settlements of various counterparties . These events or conditions combined with impact of Covid 19 on
the real estate industry, indicate that @ material uncertainty exists that may cast a significant doubt on the
Company's ability to continue as a going concern. The management of the company has taken various
initiatives as stated in Note 20, and in view of its confidence in achieving these initiatives, the
management has assessed that the going concern assumption is appropriate in the preparation of the
standalone financial results of the Company for the year ended March 31, 2020. Our opinion is not
modified in respect of this matter,

Management'’s Responsibilities for the Financial Results

These standalone results have been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that give a true and fair view of the loss and other comprehensive loss and other financial
information of the Company and the statement of assets and liabilities and the statement of cash flows in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasanable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

\
\

1

lew [alh




SS KOTHARI MEHTA
- &COMPANY

CHARTERED ACCOUNTANTS

11, As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for cur opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to these financial results, in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represents the underlying transactions and events in a
manner that achieves fair presentation.

12, We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

13. The Statement includes the standalone results for the quarter ended March 31, 2020 being the balancing

' figure between the audited figures in respect of the full financial year ended March 31, 2020 and the

published unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us.
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14. These results are based on and should be read with the audited financial statements of the Company for
the year ended March 31, 2020 on which we issued a qualified audit opinion vide our report dated July 30,
2020. :

For 5. 5. KOTHARI MEHTA & COMPANY
Chartered Accountants
FRN - 000756N

SUNIL WAHAL
Partner
Membership No. 087294

Place: Delhi
Date: July 30, 2020
UDIN: 20087294AAAAFK6168

Certified True Copy
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Ansal Properties & Infrastructure Limited

Report on the audit of the Consolidated Financial Results
Qualified Opinion

1. We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Ansal Properties & Infrastructure Limited {“Holding Company or APIL or
the Company”) and its subsidiaries/step down subsidiaries (the Holding Company and its
subsidiaries/ step down subsidiaries together referred to as “the Group”) and its joint
ventures for the quarter ended March 31, 2020 and for the year ended March 31, 2020 (“the
Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate audited
financial statements of the subsidiaries/ step down subsidiaries and Jointly controlled entities
& of management certified financial statements, the Statement:

i.  includes the results of the entities as referred in annexure - 1;

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii.  except for the effects of the matters described in the “Basis for Qualified Opinion”
paragraph below, gives a true and fair view in conformity with the applicable
accounting standards, and other accounting principles generally accepted in India, of
the consolidated net loss and other comprehensive loss and other financial
information of the Group for the quarter ended March 31, 2020 and for the year
ended March 31, 2020.

3. Basis for Qualified Opinion
2] We draw attention to Note 22 (iii) of the Statement wherein the APIL has purchased

properties aggregating to Rs. 16078 lakhs from one of its subsidiary (holding 70.57%
equity shares) Ansal Townships Infrastructure Limited (ATIL)4ri#he;financial year 2011-
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12.The Company has not paid Rs. 14,374 lakhs out of the above consideration to ATIL till
date. ATIL is demanding interest on delayed payment of the outstanding amount @18%
per annum. However, the Company has denied such demand on the basis that there is no
such clause in the agreement entered into with ATIL and has not provided for any
interest on the outstanding amount in its books of account. In view of above, we are
unable to ascertain the possible impact it may have on the Non Controlling Interest and
Parent Equity of the Company and hence not commented upon,

We draw attention to Note 22 (iii} of the Statement, wherein ATIL has not made
provision for interest of Rs. 254 lakh on advance of Rs. 1621 lakh given to the Parent.As a
result, share of total comprehensive income attributable to minority shareholder of
group is overstated by Rs. 80 lakh for the year ended March 31 2020.

We draw attention to note no 22 (iv) to the Statement wherein as per Order dated March
17, 2020 of National Company Law Tribunal (NCLT), Interim Resolution Professional (IRP)
was appointed on the AIPL on the basis of complaint filed by two customers who claimed
an amount was Rs. 84.99 lakhs. The Company had challenged the said Order of NCLT at
National Company Law Appellate Tribunal (NCLAT) at Delhi. NCLAT vide its Order dated
March 20, 2020 has appointed IRP restricting it only on two real estate projects at
Lucknow and also stayed constitution of Committee of Creditors (COC) till it passes its
next Order. In the interim, the Company has made payment to the claimants clearing
their entire claimed amount and subsequent to this payment filed a joint settlement
before NCLAT for removal of IRP. NCLAT concluded its hearing on July 14, 2020 but
reserved its Order. Till the final order is issued by the NCLAT, we are unable to comment
on its possible impact on the functioning of the Company with regard to these two
projects and its financial statements.

We draw attention to note no 22(v), during the current guarter, the Company has
entered into a business transfer agreement (BTA) between PE investor in Ansal Phalak
Infrastructure Private Limited (APIPL) subsidiary of the Company on the basis of interim
arbitration award,/ master settlement agreement (MSA). As per MSA, 93% of the equity
share capital of the Company is now held by PE investor. As a result, APIPL is not a
subsidiary of the Company w e f March 31, 2020.

The final arbitration award will be subjected to audit report of KPMG appointed as per
section 26 of the Arbitration Act on the final shortfall amount. KPMG will audit all the
transactions undertaken since incorporation. Any shortfall or excess of amount payable
or receivable due to their findings will be adjusted subsequently. We have been informed
by the Company that the audit of KPMG is under progress. The Company has already
booked a loss of Rs. 6920 lakhs in the statement. The final amount will be determined
subsequent to the report of KPMG not ascertainable at this stage and hence not
recorded.

Note no: 22 (i} of the Statement wherein one of the subsidiary Ansal Hitech Townships
Limited (AHTL) has not provided interest aggregating to Rs.3462 lakhs for the year ended
March 31, 2020 on outstanding debentures to the partie itethe Group of issued for
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Rs. 17098 lakhs. This has resulted in understatement of inventory by Rs 3462 lakhs and
understatement of liability for interest by Rs 3462 lakhs in the financials of the subsidiary
for the year ended March 31, 2020. This was also subject matter of qualification in our
report on the standalone financial statements of the Company for the financial year
ended March 31, 2018 & March 31, 2019,

f) Note 22 (ii) of the Statements wherein on January 16, 2019, ICICI Prudential Venture
capital fund real estate (IPVCF) the debenture holder of one of the subsidiary Ansal
landmark township private Limited (ALTPL), invoked the default interest @ 27% p.a.
However, the ALTPL has provided normal interest @ 21.75% up-to Quarter ended June
2019 & not provided Rs.478 lakh interest @ 27% p.a. from July 2019 to March 2020.
ALTPL has not made provision for additional interest of Rs. 2340 Lakh. As a result share of
total comprehensive income attributable to minority interest overstated by Rs.1092 lakh.

g) We further report that, without considering items mentioned at para (a), (c) and (d)
above, the effect of which could not be determined, had the observations made by us in
para (b),(e) & (f) above been considered, the loss for the year would have been Rs. 30705
lakhs (as against the reported figure of Parents’s share of total comprehensive loss of Rs.
24649 lakhs), current financial liabilities would have been Rs. 116799 lakhs (as against
the reported figure of Rs. 110743 lakhs).

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us &,
other auditors in terms of their reports and information provided for the entities for which
management certified financial statements/ results are available as referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion on
the Statement.

Emphasis of Matter

Without qualifying our opinion, we draw attention to the following matters:

Refer Note 8 of the Statement, the Company had claimed a cumulative exemption of Rs. 3,448
lakhs up to the period ended March 31, 2011, continuing up to the end of current period, under
section 80 1A of the Income Tax Act, 1961 being tax profits arising out of sale of Industrial Park
units, pending the notification of the same by Central Board of Direct Taxes (Competent
Authority). The Competent Authority rejected the initial application against which the Company
has filed review petition. The Company has taken opinion from a senior counsel that its review

Park under Industrial
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Park (Amendment) Scheme, 2010. No exemption is claimed during the current quarter/year, as
there are no sales of industrial park units.

Refer Note 9 of the Statement, pursuant to Orders of the Company Law Board (CLB) dated the
December 30, 2014 and April 28, 2016, the Company was required to refund all its public
deposits as per the schedule. Further, as per National Company Law Tribunal Order dated
January 13, 2017 and in response to an application filed by the Company, as amended/extended
from time to time, the Company was required to repay Rs. 200 lakhs per month (Rs. 100 lakhs per
month from January 2019 onwards) as per revised schedule. As on March 31, 2020 an amount of
Rs. 1988 lakhs is due for payment (out of total outstanding principal of Rs. 9327 lakhs). The
Company’s petition regarding revised schedule for repayment of deposits and interest thereon is
pending before NCLT, Next date of hearing is 17™ August 2020.

Refer Note 10 of the Statement, wherein as per section 73(2) of the Act read with Order of
National Company Law Tribunal (NCLT) dated 30 December 2014, the Company is required to
deposit before April 30, 2019 at least 6% of the amount of Public deposits maturing during the
following financial year and be kept in a schedule bank in a separate bank account as liquid funds
and shall not be utilized for any purpose other than repayment of Public Deposits. However, the
Company has not deposited such amount aggregating to Rs. 597 lakh with the Schedule Bank for
the year ended March 31, 2019 as the Company has got exemption for the same vide NCLT Order
dated February 20, 2020.

Refer Note 14 of the Statement, wherein IIRF india IRF India Realty Limited - Il fund “Foreign
Investor” and IL & FS Trust Company Limited (acting as Trustee of IFIN Realty Trust) through its
manager IL&FS Investment Managers Limited “Indian Investor” had invested an amount of Rs.
7934 Lakhs in Equity Shares and Compulsarily Convertible Preference Shares (CCPS) of Ansal
Townships Infrastructure Limited, a subsidiary of the Company. The Company has purchased part
of the investment i.e. 40.66% and remaining part is still pending. The Investor has invoked the
Arbitration clause in respect of its dispute. The matter is subjudice.

Refer Note 11 & 12 of the Statement, as per prescribed norms issued by Reserve Bank of India
(RBI) and the exercise of powers conferred on the Bank under Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 (SREAFAESI) the following
banks have issued notices the details of which are as follows:

i One of the tender banks “Aliahabad Bank” {the Lender) has classified the bank accounts
of the Company as Non - Performing Assets (NPA) and has demanded the entire
amount of Rs. 11,929 lakh due towards the banks outstanding as on May 19, 2017
being the date of the order including interest and penal charges. The bank has filed
case against the company in Debts Recovery Tribunal (DRT). Next date of hearing is
03th August 2020.

i in addition to above Lender, three more Banks, have classified the bank accounts of the
anded the entire amount of
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Rs.14707 lakh due towards the Banks outstanding as on September 12, 2018, October
08, 2018, November 29, 2018 and May 08, 2018 including interest and penal charges..
As explained to us, the Company is not in agreement with the contention of these
lenders. The company has entered into one time settlement agreement with one of the
lenders and is in discussions with the other two lenders to resolve the matter.

ii. The Company has taken working capital/overdraft facility from Jammu & Kashmir (J &
K) Bank Limited aggregating to Rs.3423 lakh including overdue interest of Rs. 323 lakh.
The above mentioned overdue interest is classified as NPA by the J & K Bank.

iil. The IL & FS Financial Service Limited (“IFIN”) has filed an application in NCLT against the
recovery of its dues of Rs. 15500 lakh against the Company. The Company is in
discussion with IFIN to resolve the matter. Next hearing is scheduled on August 23,
2020.

iv. Ansal AP| Infrastructure Ltd. (AAPIL), a wholly owned subsidiary company, has taken a
loan of Rs. 39,000 lakh from Pooled Municipal Debt Obligations Facility (PMDO). The
present outstanding is Rs. 27,382 lakh excluding overdue interest. This account is
classified as NPA by the lenders. Out of the fifteen lenders, Corporation Bank Limited
(CBL) filed the case against AAPIL in NCLT for recovery of overdue amount.
Qutstanding amount of loan payable to CBL is Rs. 1,260 lakh which includes overdue
interest of Rs. 345 lakh. The AAPIL is in discussion with the lender to resolve the
matter.

Refer Note 17 of the Statement, the Company and the debenture holder of a subsidiary Company
Ansal Hi-tech Township Limited (AHTL) having overdue principal amount of Rs. 17098 lakhs have
filed cases on each other for their dues/ claims in Hon’ble Mumbai High Court. The Company has
given corporate guarantee to the debenture holder on behalf of the AHTL. The debenture holder
has moved an application with NCLT under Insolvency & Bankruptcy Code. The Company is in the
process of settling this dispute and the matter is subjudice.

Refer Note 15 of the Statement, wherein the Company has received an Arbitration Award
relating to litigation with Landmark Group wherein the Company is jointly and severally liable to
pay an amount of Rs.16,086 lakh. The Company has sought legal recourse. Details with regard to
payment and legal issues are explained in the said note. Based on the legal advice the Company is
hopeful of a favourable outcome and the matter is subjudice.

Refer Note 13 of the Statement, UP — RERA (the authority) had appointed Currie & Brown India
Private Limited, Gurgaon (CBIPL) as auditor for conducting forensic audit of 91 projects of the
Company in Lucknow. CBIPL has submitted its report to the Authority which states diversion of
funds by the Company to the tune of Rs. 606 crores, non - compliances relating to non -
adherence to deposit of fixed percentage of amount received from customers in escrow account
as per provision of Real Estate (Regulation & Development) Act, 2016 & non — submission of
quarterly information/ submitting incorrect information at the time of registration of the projects
etc. The Authority has issued four Show Cause Notices (SCN) in March 2019 and two SCNs on
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May 01, 2019 to the Company for de - registration of its six projects due to above mentioned
observations in the forensic report submitted by CBIPL. The Company has submitted its replies to
the SCNs denying any diversion of funds and non-adherence in depositing fixed percentage of
amount received from customers in escrow account as per provision of Real Estate (Regulation &
Development) Act, 2016. As regards, non — submission of quarterly information/ submitting
incorrect information at the time of registration of the projects is concerned, the Company has
given the undertaking to provide the necessary information to the Authority, Based on the replies
submitted by the Company, the Authority has passed an Order to put on hold its notice of
'deregistration of six projects. No decision has been taken on this as on date of issue of this
report. In addition, the Authority has imposed a fine of Rs. 100 lakh on the Company. The
Company has represented against the fine so imposed. We cannot comment on the impact, if

any, of the above observations on SCNs issued by the Authority on the operations of the
Company.

We draw attention to Note 21 of the Statement, which describes the uncertainties and the
impact of Covid-19 pandemic on the Company's & one of its subsidiary’s inventory verification as
on March 31, 2020. The management of Company was able to perform year-end physical
verification of inventory at certain locations. We were not able to physically observe the
verification of inventory that was carried out by the management of the Company and its
subsidiary. Consequently, we have performed alternative procedures te audit the existence of
inventory as per the guidance provided in SA-501 “Audit Evidence-Specific consideration for
selected items” and have obtained sufficient appropriate audit evidence to verify the existence
and value of inventory as on March 31, 2020,

Refer Note 18 of the Statement, the auditors of one of the subsidiary company ‘Star Facilities
Management Limited” (SFML) has drawn attention to the fact that SFML made investment in
Pro- Facilities Services Private Limited & hold 40% equity shares in that company. However, the
investee Company is mis-managing its affairs and the SFML has filed a petition in NCLT for
oppression and mismanagement of affairs against the investee company.

Refer Note 16 of the Statement wherein auditors of ALTPL has drawn attention to the fact that
an amount of Rs, 6,156 lakh is receivable from Ansal Landmark (Karnal}) Township Private
Limited (ALKTPL). The auditors of ALTPL have relied on the management assessment and
accordingly no impairment in the value of said recoverable amount is made in the books of
accounts of ALTPL

6. Material Uncertainty on Going Concern

Refer Note 20 of the Statement, the accumulated losses of the Company as on March 31, 2020
is Rs. 1,11,820 lakhs (these accumulated losses were partly due to the reversal of earlier profits
of Rs. 117519 lakhs in retained earnings as at April 1, 2018 by the Company on adoption of Ind
AS - 115 “Revenue from Contracts with Customers” with effect from April 1, 2018 ). As at March
31, 2020, the accumulated losses exceed the share capital and free reserves of the Company.
Due to recession in the industry, the Company continues to face profitability and liquidity issues
evidenced by delays in repayments to lenders, payments of statutory obligations including
ettlements of various-
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counterparties . These events or conditions combined with impact of Covid 19 on the real
estate industry, indicate that a material uncertainty exists that may cast a significant doubt on
the Company's ability to continue as a going concern. The management of the company has
taken various initiatives as stated in Note 20, and in view of its confidence in achieving these
initiatives, the management has assessed that the going concern assumption is appropriate in
the preparation of the standalone financial results of the Company for the year ended March 31,
2020. Our opinion is not modified in respect of this matter.

Management'’s Responsibilities for the Consolidated Financial Results

7. The Statement has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net (loss) and other
comprehensive (loss) and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of their
respective company included in the Group or jointly controlled entities and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

8. In preparing the Statement, the Board of Directors of the companies included in the Group or
its jointly controlled entities and are responsible for assessing the ability of their respective
company included in the Group or its jointly controlled entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or its jointly controlled entities or to cease operations, or has no realistic
alternative but to do so.

9. The Board of Directors of the companies included in the Group or its jointly controlled
entities are also responsible for overseeing the financial reporting process of their respective
companies included in the Group or its jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is g
o
£
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a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the Holding Company,
subsidiary/step down subsidiaries companies and Jointly controlled entities incorporated
in India (based on the auditors report of the auditors of the subsidiary/ step down
subsidiaries companies companies and Jointly controlled entities) has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group or its jointly controlled entities of which we
are the independent auditors to express an opinion on the Statement. We are
responsible for the direction, supervision, and performance of the audit of the financial
ich we are the independent
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auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

14,

15,

16.

The Statement include the audited Financial information of Eighty Six subsidiaries/ step down
subsidiaries companies (86), whose Financial Statements reflect total assets of Rs. 190933
lakh as at March 31, 2020, total revenue of Rs. 6000 lakhs and Rs, 20370 Lakh and total net
profit/{loss) after tax of (Rs. 189.62 lakh) and (Rs. 2637 lakh), total comprehensive
Income/(loss) of (Rs. 231 lakh) and (Rs. 2678 lakh) for the quarter ended March 31, 2020 and
for the year ended March 31, 2020 respectively, and net cash outflow of (Rs. 118.95 lakh) for
the year ended March 31, 2020, which have been audited by their respective independent
auditors. The independent auditors’ reports on financial statements of these entities have
been furnished to us and our opinion on the Statement in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report of such
auditors and thé procedures performed by us are as stated in paragraph above.

The accompanying Statement include, the unaudited financial information for 5 subsidiaries
(including step down subsidiaries) duly certified by the management have been furnished to
us, whose Financial Statements reflect total assets of Rs. 23338 lakh as at March 31, 2020
Jtotal revenue of Rs. 3531 lakh and Rs. 5283 lakh for the quarter and period ended March 31,
2020, respectively; Profit/(Loss) after tax of Rs. 50 lakh and Rs. (187) lakh for the quarter and
period ended March 31, 2020 respectively and total comprehensive Profit/(loss) of Rs. 50
lakh and Rs. {186.53) lakh for the guarter and period ended March 31, 2020, respectively, as
considered in this statement. Our report to the extent it concerns these subsidiaries
(including step down subsidiaries) on the unaudited quarterly consolidated financial results is
based solely on the management certified financial results. These subsidiaries (including step
down subsidiaries) are not material to the Group.

The accompanying Statement include, the unaudited financial information for 3 subsidiaries
{including step down subsidiaries) and 1 joint venture entity duly certified by the
management have been furnished to us, whose financial Statements reflect ,total revenue of
Rs. 6975 lakh and Rs. 10466 lakh for the quarter and period ended March 31, 2020,
respectively; Profit/(Loss) after tax of Rs. (60) lakh and Rs. (711) lakh for the quarter and
period ended March 31, 2020 respectively and total comprehensive Profit/(loss) of Rs. (91)
lakh and Rs. (743) lakh and group share for the quarter and period ended March 31, 2020,
T
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respectively, as considered in this statement. Our report to the extent it concerns these
subsidiaries (including step down subsidiaries) on the unaudited quarterly consolidated
financial results is based solely on the management certified financial results. These
subsidiaries {including step down subsidiaries) are not considered material to the Group.

All above three companies cease to be subsidiary/step down subsidiaries and one joint
venture w.e.f. March 31, 2020. Hence, only items relating to statement of profit & loss and
other comprehensive income is considered and consolidated.

We did not review the unaudited financial results of 1 joint venture, wherein Group's share
of loss including other comprehensive income/(loss) of Rs. 22 and Rs. 18 lakh for the quarter
and period ended March 31, 2020 as considered in this Statement. An independent auditor's
report on financial Statements of this joint venture has been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of this joint venture is based solely on the report of such auditors and
procedures performed by us are as stated in paragraph above.

Our opinion on the statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of respective independent auditors and the financial
information certified by the Board of Directors.

18.

p I

These results are based on and should be read with the audited financial statements of the
Company for the year ended March 31, 2020 on which we issued a qualified audit opinion
vide our report dated July 30, 2020.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2020
and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For S S KOTHARI MEHTA & COMPANY
Chartered Accountants

FRN - 000756N

Sunitwahal

Partner

Membership No. 087294
Place: New Delhi

Date: july 30 2020

UDIN : 20087294AAAAFL9242

22)



S S KOTHARI MEHTA
— &COMPANY

CHARTERED ACCOUNTANTS

Annexure - A
Subsidiaries/Step Down subsidiaries

1 Delhi Towers Limited
2 Ansal IT City & Parks Limited
3 Star Facilities Management Limited
4 Ansal API Infrastructure Limited

‘5 | Charismatic Infratech Private Limited
6 Ansal Hi-Tech Townships Limited
7 Ansal SEZ Projects Limited
8 Ansal Townships Infrastructure Limited
9 Ansal Seagull SEZ Developers Limited
10 Ansal Colours Engineering SEZ Limited

Ansal Phalak Infrastructure Private Limited (Cease to be Subsidiary w.e.f 31%

11 March 2020)
12 Ansal Landmark Townships Private Limited
13 Ansal Condominium Limited
14 Aabad Real Estates Limited
15 Anchor Infra projects Limited
16 Benedictory Realtors Limited
17 Caspian Infrastructure Limited
18 Celestial Realtors Limited

19 Chaste Realtors Limited
20 Cohesive Constructions Limited
21 Cornea Properties Limited
22 Creative Infra Developers Limited o
23 Decent Infratech Limited
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24 Diligent Realtors Limited
25 Divinity Real Estates Limited
26 Einstein Realtors Limited
27 Emphatic Realtors Limited
28 Harapa Real Estates Limited
29 Inderlok Buildwell Limited
30 Kapila Buildcon Limited
31 Kshitiz Realtech Limited
32 Kutumbkam Realtors Limited
33 Lunar Realtors Limited o
34 Marwar Infrastructure Limited
35 Mugaddar Realtors Limited
36 Paradise Realty Limited
27 Parvardigaar Realtors Limited
38 Pindari Properties Limited
39 | Pivotal Realtors Limited
40 Plateau Realtors Limited
41 Retina Properties Limited
42 Saruodéya Infratech Limited
43 Sidhivinayak Infracon Limited
44 Shohrat Realtors Limited
45 Superlative Realtors Limited
46 Taqdeer Realtors Limited
47 Thames Real Estates Limited
48 Auspicious Infracon Limited )
49 Medi Tree Infrastructure Limited N
50 Phalak Infracon Limited _
51 -ﬂa;é_priya Realtors Limited
52 Twinkle Infraprojects Limited
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53 Sparkle Realtech Private Limited
54 Awadh Realtors Limited
55 Affluent Realtors Private Limited
56 Haridham Colonizers Limited
57 Ablaze Buildcon Private Limited
58 Quest Realtors Private Limited
59 Euphoric Properties Private Limited
60 Sukhdham Colonizers Limited
61 Dreams Infracon Limited
62 Effulgent Realtors Limited
63 MangalMurthi Realtors Limited
64 Arz Properties Limited
65 Tamanna Realtech Limited
66 Singolo Constructions Limited
67 Unison Propmart Limited
68 Lovely Building Solutions Private Limited
69 Komal Building Solutions Private Limited
70 H. G. Infrabuild Private Limited
71 | Caliber Properties Private Limited
| Mannat Infrastructure Private Limited (Cease to be Step Subsidiary w.e.f 31
72 March 2020)
Niketan Real Estates Private Limited (Cease to be Step Subsidiary w.e.f 31%
73 March 2020)
74 Augustan Infrastructure Private Limited
75 Alaknanda Realtors Private Limited
76 Ansal Infrastructure Project Limited
77 Chamunda Properties Private Limited
78 Chandi Properties Private Limited
79 Canyon Realtors Private Limited
80 Kailash Realtors Private Limited
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81 Kushmanda Properties Private Limited
82 Katra Realtors Private Limited
83 Kaveri Realtors Private Limited
84 Lord Krishna Infraprojects Limited
85 | Prithvi Buildtech Private Limited o
86 Rudraprayag Realtors Private Limited
87 Saubhagya Real Estates Private Limited
88 Saraswati Buildwell Private Limited
89 Satluj Real Estates Private Limited
90 Sunshine Colonisers Private Limited
91 Bajrang Realtors Private Limited
92 Delhi Towers & Estates Private Limited
83 Kabini Real Estates Private Limited
94 Sampark Hotels Private Limited
95 Yamnotri Properties Private Limited

Joint ventures
96 Green Max Estates Private Limited (Till September 04, 2019)
97 Ansal Lotus Melange Projects Private Limited
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ANNEXURE -1

Statement of impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Audited Financial Results (Standalone)

Statement of impact of Audit Qualification for the Financial Year ended March 31, 2020 (See
regulation 33/52 of the SEBI (LODR) (Amendment) Regulaticns 2016.

(Rs. in Lakhs)

St Particulars Audited figures (as Audited Figures (as
No. reported before . reported after
adjusting for adjusting for
qualfications) qualifications)
1. Turnover / Total Income 80,983 80,983
2. Total Expenditure 90,294 90,547
3. Net Profit / (Loss) . (21,342) (21,695)
4, Earnings Per Share (") (12.94) (12.94)
I [, [Total Assets 574,720 574,720
6. Total Liabilities 553,743 553,996
7. Net Worth 20,977 20,724
8. Any Other Financial ltem(s) (as felt
appropriated by the management)

Il.__| Audit Qualification (each audit qualification separately):-

i) | a. Detail of Audit Qualification:-

We draw attention to Note 22 (iii) of the Statement wherein the Company has purchased
properties aggregating to Rs. 16078 lakhs from one cf its subsidiary (holding 70.57% equity
shares) Ansal Townships Infrastructure Limited (ATIL) in the financial year 2011 -12. The
Company has not paid Rs. 14,374 lakhs out of the atove consideration to ATIL till date.
ATIL is demanding interest on delayed payment of the outstanding amount @18% per
annum. However, the Company has denied such dernand on the basis that there is no such
clause in the agreement entered into with ATIL and has not provided for any interest on the
outstanding amount in its books of account. In view of above, we are unable to ascertain the
possible impact it may have on the profit and financial position of the Company and hence
not ccmmented upon. '

b. Type of Audit Qualification : Qualified Opinion.

Frequency of Qualification : Continuing Matter

For Audit Qualification(s) where the impact is Quantified by the Auditors,

Management'’s Views : NA :

e. For Audit Qualification(s) where the impact is not Quantified by the Auditors : N/A.
(i) | Management'’s estimation on the impact of Audit Qualification ;: The settlement with

the Debenture holder is in process.

(ii) | If Management is unable to estimate the impact, reason for the sare :NA

(iii) | Auditor's Comments on (i) and (ii) : refer the auditars report.

alo

ii a. i

) We draw attention to Note 22 (iii) of the Statement wherein ATIL has not made provision for
interest receivable on advance of Rs. 1621 lakhs given to the Compary. One cf the minority
investor shareholder of the ATIL, “IIRF India Realty Ltd" has objected to granting interest

free advance and has demanded that the ATIL recover interest @ 18% per annum on the

Ansal Properties & Infrastructure Ltd.
(An IS0 14001 : 2004 OHSAS 18001 : 2007 ) :
115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001 \-%
Tel.: 23353550, 66302268 /69/70/72
Website: www.ansalapi.com

CIN: L45101DL1967PLC004759

Email: customercare@ansalapi.com TOLL FREE NO, 1800 266 5565




amount so advanced. The interest receivable amounts to Rs. 253 lakhs for period ended
March 31, 2020 from the Company. The Company has not made any provision for interest
payable of Rs.253 lakhs to ATIL. As a result, loss of the Company and its liabilities are
understated by this amount.

b. | Type of Audit Qualification : Qualified Opinion
c. | Frequency of Qualification : Continuing Matter
d. | For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management's Views : The Company has submitted a proposal to Debenture
holder for settlement of dues.
e. | For Audit Qualification(s) where the impact is not Quantified by the Auditors : N/A.
(i) | Management's estimation on the impact of Audit Qualification : NA
(i) | If Management is unable to estimate the impact, reason for the same :NA
(iii) | Auditor's Comments on (i) and (ii) : NA.

i) | a. | Detail of Audit Qualification : We draw attention to note no 22 (iv) to the Statement
wherein as per Order dated March 17, 2020 of National Company Law Tribunal (NCLT),
Interim Resolution Professional (IRP) was appointed on the Company on the basis of
complaint filed by two customers who claimed an amount was Rs. 84.99 lakhs. The
Company had challenged the said Order of NCLT at National Company Law Appellate
Tribunal (NCLAT) at Delhi. NCLAT vide its Order dated March 20, 2020 has appointed IRP
restricting it only on two real estate projects at Lucknow and also stayed constitution of
Committee of Creditors (COC) till it passes its next Order. In the interim, the Company has
made payment to the claimants clearing their entire claimed amount and subsequent to this
payment filed a joint settlement before NCLAT for removal of IRP. NCLAT concluded its
hearing on July 14, 2020 but reserved its Order. Till the final order is issued by the NCLAT,
we are unable to comment on its possible impact on the functioning of the Company, its
going concern, and its financial statements.

b. | Type of Audit Qualification : Qualified Opinion.
c. | Frequency of Qualification : New
d. | For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management’s Views : Not Applicable.
e. | For Audit Qualification(s) where the impact is not Quantified by the Auditors :
(i) | Management's estimation on the impact of Audit Qualification : The impact of
Qualification cannot be ascertained.
(i) | If Management is unable to estimate the impact, reason for the same :
Company has already paid the amount to the customer. Hence no impact
expected.
(iii)) | Auditor's Comments on (i) and (ii) :
Pls refer the auditors report.
iv) | a. | Detail of Audit Qualification :-

We draw attention to note no 22 (v), during the current quarter, the Company has entered
into a business transfer agreement (BTA) between PE investor in Ansal Phalak
Infrastructure Private Limited (APIPL) subsidiary of the Company on the basis of interim
arbitration award/ master settlement agreement (MSA). As per MSA, 93% of the equity
share capital of the Company is now held by PE investor. As a result, APIPL is not a
subsidiary of the Company.

The final arbitration award will be subject to final audit report of KPMG appointed as per
section 26 of the Arbitration Act. KPMG will audit all the transactions undertaken since
incorporation, Any shortfall or excess of amount payable or receivable due to their findings
will be adjusted subsequently. We have been informed by the Company that the audit of
KPMG is under progress. The Company has already booked a loss of Rs. 6820 lakhs in the
statement. The final amount will be determined subsequent to the report of KPMG not




ascertainable at this stage and hence not recorded.

b. | Type of Audit Qualification : Qualified Opinion.

c. | Frequency of Qualification : New

d. | For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management'’s views : Not Applicable.

€.

For Audit Qualification(s), where the impact is not Quantified by the Auditors:

Management's estimation on the impact of Audit Qualification : The impact of
Qualification cannot be Ascertained.

(ii)

If Management is unable to estimate the impact, reason for the same :
The impact will be ascertained upon audit of Financial Statements of 5
subsidiaries (including 4 step down subsidiaries).

(i)

Auditor's Comments on (i) and (ii).
Refer auditors report.

Signatories :-
Sd "’L Attended ’ﬂf\wﬁ& VIM
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CFO : Shri Prashant Kumar S
Audit Committee Chairman :  Shri Bhupesh Chgicl Gupta %Mm
Statutory Auditors : Shri Sunil Wahal ,_,; b W
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Statement of impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Audited Financial Results (Consolidated)
Statement of impact of Audit Qualification for the Financial Year ended March 31, 2020 (See

regulation 33/52 of the SEBI (LODR) (Amendment) Regulations 2016.

(Rs. in Lakhs)

Sl Particulars Audited figures (as Audited Figures (as
No. reported before reported after
adjusting for adjusting for
gualifications) qualifications)
1 Turnover / Total Income 114,525 114,525
2. Total Expenditure 1,32,763 1,38,819
3. Net Profit / (Loss) (26,644) (32,700)
4. Earnings Per Share (') 017 0.17
5. Total Assets 749,042 749,042
6. Total Liabilities 756,679 762,735
7. Net Worth -7,637 -13,693
8. Any Other Financial ltem(s) (as felt
appropriated by the management)

Il. | Audit Qualification (each audit qualification separately):-

i) | a. Detail of Audit Qualification:-

We draw attention to Note 22 (iii) of the Statement wherein the APIL has purchased
properties aggregating to Rs. 16078 lakhs from one of its subsidiary (holding
70.57% equity shares) Ansal Townships Infrastructure Limited (ATIL) in the financial
year 2011 The Company has not paid Rs. 14,374 lakhs out of the above
consideration to ATIL till date. ATIL is demanding interest on delayed payment of
the outstanding amount @18% per annum. However, the Company has denied
such demand on the basis that there is no such clause in the agreement entered
into with ATIL and has not provided for any interest on the outstanding amount in its
books of account. In view of above, we are unable to ascertain the possible impact
it may have on the Non Controlling Interest and Parent Equity of the Company and
hence not commented upon.

b. Type of Audit Qualification : Qualified Opinion.

C. Frequency of Qualification : Continuing

d. | For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management's Views : ~ 4

e. For Audit Qualification(s) where the impact is not Quantified by the Auditors :

(i) | Management's estimation on the impact of Audit Qualification : The settlement with
the Debenture hoider is in process.

(i) | If Management is unable to estimate the impact, reason for the same : NA

(iii) | Auditor's Comments on (i) and (ii) : as per auditors report.

ii) | a | Detail of Audit Qualification:-

Ansal Properties & Infrastructure Ltd.
{An IS0 14001 : 2004 OHSAS 18001 : 2007 l

Tel.: 23353550 56302288 168/70/72
Website: www.ansalapi.com
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Email: customercare@ansalapi.com TOLL FREE NO. 1800 266 5565




We draw attention to Note 22 (iii) of the Statement, wherein ATIL has not made
provision for interest of Rs. 254 lakh on advance of Rs. 1621 lakh given to the
Parent. As a result, share of total comprehensive income attributable to minority

shareholder of group is overstated by Rs. 80 lakh for the year ended March 31
2020.

Type of Audit Qualification : Qualified Opinion

Frequency of Qualification : Continuing

alo

For Audit Qualification(s) where the impact is Quantified by the Auditors,

Management's Views : The Company has submitted a proposal to Debenture
holder for settlement of dues.

For Audit Qualification(s) where the impact is not Quantified by the Auditors : NA

(i)

Management’s estimation on the impact of Audit Qualification :

(ii)

if Management is unable to estimate the impact, reason for the same :NA

(iif)

Auditor's Comments on (i) and (ii) :

ii)

Detail of Audit Qualification

We draw attention to note no 22 (iv) to the Statement wherein as per Order dated
March 17, 2020 of National Company Law Tribunal (NCLT), Interim Resolution
Professional (IRP) was appointed on the AIPL on the basis of complaint filed by two
customers who claimed an amount was Rs. 84.99 lakhs. The Company had
challenged the said Order of NCLT at National Company Law Appellate Tribunal
(NCLAT) at Delhi. NCLAT vide its Order dated March 20, 2020 has appointed IRP
restricting it only on two real estate projects at Lucknow and also stayed constitution
of Committee of Creditors (COC) till it passes its next Order. In the interim, the
Company has made payment to the claimants clearing their entire claimed amount
and subsequent to this payment filed a joint settlement before NCLAT for removal
of IRP. NCLAT concluded its hearing on July 14, 2020 but reserved its Order. Till
the final order is issued by the NCLAT, we are unable to comment on its possible
impact on the functioning of the Company, its going concern, and its financial
statements.

Type of Audit Qualification : Qualified Opinion.

Frequency of Qualification : New

For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management’s Views : Not Applicable.

For Audit Qualification(s) where the impact is not Quantified by the Auditors

Management’s estimation on the impact of Audit Qualification : The impact of
Qualification cannot be ascertained.

If Management is unable to estimate the impact, reason for the same :

Company has already paid the amount to the customer. Hence no impact
expected.

Auditor's Comments on (i) and (i) : Please refer the auditors report for the comment

iv)

Detail of Audit Qualification :-

We draw attention to note no 22(v), during the current quarter, the Company has
entered into a business transfer agreement (BTA) between PE investor in Ansal

Phalak Infrastructure Private Limited (APIPL) subsidiary of the Company on the




basis of interim arbitration award/ master settlement agreement (MSA). As per
MSA, 93% of the equity share capital of the Company is now held by PE investor.
As a result, APIPL is not a subsidiary of the Company w e f March 31, 2020.

The final arbitration award will be subjected to audit report of KPMG appointed as
per section 26 of the Arbitration Act on the final shortfall amount. KPMG will audit all
the transactions undertaken since incorporation. Any shortfall or excess of amount
payable or receivable due to their findings will be adjusted subsequently. We have
been informed by the Company that the audit of KPMG is under progress. The
Company has already booked a loss of Rs. 6920 lakhs in the statement. The final

amount will be determined subsequent to the report of KPMG not ascertainable at
this stage and hence not recorded.

b. | Type of Audit Qualification : Qualified Opinion.

c. | Frequency of Qualification : New.

d. | For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management'’s views : Not Applicable.

e. | For Audit Qualification(s), where the impact is not Quantified by the Auditors:

(i) | Management's estimation on the impact of Audit Qualification : The impact of
Qualification cannot be Ascertained.

(i) | if Management is unable to estimate the impact, reason for the same :
The impact will be ascertained upon audit of Financial Statements of 5
subsidiaries (including 4 step down subsidiaries).
Auditor's Comments on (i) and (ii) : Please refer the auditors report for the comment

(iii)

a | Detail of Audit Qualification :-

Note no: 22 (i) of the Statement wherein one of the subsidiary Ansal Hitech
Townships Limited (AHTL) has not provided interest aggregating to- Rs.4050 lakhs
for the year ended March 31, 2020 on outstanding debentures to the parties outside
the Group of issued for Rs. 17098 lakhs. This has resulted in understatement of
inventory by Rs 3462 lakhs and understatement of liability for interest by Rs 3462
lakhs in the financials of the subsidiary for the year ended March 31, 2020. This
was also subject matter of qualification in our report on the standalone financial
statements of the Company for the financial year ended March 31, 2018 & March
31, 2018.

b. | Type of Audit Qualification : Qualified Opinion.

c. | Frequency of Qualification : Old.

d. | For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management's views : Company in now settling the existing debenture holders to
avoid the litigation. Hence decided to provide the interest liability once arise.

€.

(i)

For Audit Qualification(s), where the impact is not Quantified by the Auditors: NA

Management's estimation on the impact of Audit Qualification :

(i

If Management is unable to estimate the impact, reason for the same :
NA




(iii)

Auditor's Comments on (i) and (i) :

Vi

Detail of Audit Qualification :-

Note 22 (ii) of the Statements wherein on January 16, 2019, ICICI Prudential
Venture capital fund real estate (IPVCF) the debenture holder of one of the
subsidiary Ansal landmark township private Limited (ALTPL), invoked the default
interest @ 27% p.a. However, the ALTPL has provided normal interest @ 21.75%
up-to Quarter ended June 2019 & not provided Rs.478 lakh interest @ 27% p.a.
from July 2019 to Dec. 2019. ALTPL has not made provision for additional interest
of Rs. 2340 Lakh. As a result share of total comprehensive income attributable to

non controlling interest and to owners equity overstated/understated by Rs. 2340
lakh.

b. | Type of Audit Qualification : Qualified Opinion.

c. | Frequency of Qualification : continuing.

d. | For Audit Qualification(s) where the impact is Quantified by the Auditors,
Management's views : . Company is in the discussion with the investor to waive off
the additional penal interest liability , hence not provide for.

e.

For Audit Qualification(s), where the impact is not Quantified by the Auditors:

(i)

Management’s estimation on the impact of Audit Qualification : NA

(i)

If Management is unable to estimate the impact, reason for the same :

(i)

Auditor's Comments on (i) and (ii) :
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