
~ujarat Natural 
Resources Limited 

To, 

Department of Corporate Services, 

BSE limited 

Ground Floor, P. J. Towers, 

Dalal Street, 

Mumbai - 400 001 

Security ID: GNRL 

Dear Sir/ Madam, 

14th February, 2025 

Security Code: 513536 

Sub: Integrated Filing (Financials) for the Quarter and Nine months ended 31st December, 2024. 

Pursuant to the Regulation 10{1A) of SEBI LODR Regulations, 2015 and SEBI Circular No. 
SEBl/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December, 2024, read with BSE Circular No. 
20250102-4 dated 2nd January, 2025, please find enclosed herewith Integrated Filing (Financials) for 
the Quarter and Nine months ended on 31st December, 2024. 

The Board Meeting commenced at 4:30P. t1 . and concluded at 5~ 00 P. M.. 

You are requested to take the same on your record. 

Thanking You. 

Yours Faithfully, 

For Gujarat Natural Resources limited 

~ i4 ,,{(A__,) 
Shalin A. Shah 

• Regd. Off. : 906 - 910, 9th Floor, Anam-1, Nr. Parimal Garden, Ellisbridge, Ahmedabad - 380 006, Gujarat, India. 15 
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GUJARAT NATURAL RESOURCES LIMITED 
Regd. Ofice : 906-910 ,9th Floor, Anam-1 Nr. Parimal Garden , Ellisbridge , Ahmadabad. -380006. 

CIN : L27100GJ1991PLC016158 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2024 

'Rs. in Lakhs except per share data) 

Quarter Ended Nine Month Ended Year Ended 
Particulars 31/12/2024 30/09/2024 31/1212023 31/12/2024 31/1212023 31/03/2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income from Operations 
a) Revenue from operations 5.10 0.11 0.00 60.31 0.00 224.44 
bl Other Income 0.00 0.00 26.74 0.00 57.24 0.70 

Total Income 5.10 0.11 26.74 60.31 57.24 225.14 
2 Exoenses 

al Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 0.00 
b\ Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00 

(c) Increase/Decrease in inventories of FG, W IP and stock-in-
trade 0.00 0.00 0.00 0.00 0.00 0.00 
dl Employee benefits expense 10.50 9.00 10.20 28.80 28.09 37.70 
el Finance Cost 114.88 56.80 57.65 171.67 113.84 228.87 
fl Deoreciation and amortisation exoense 0.01 0.00 0.00 0.01 0.00 0.01 
n\ Other exoenses 52.11 1.74 76.76 60.87 41 5.56 472.37 

Total Exoenses 177.50 67.54 144.61 261.35 557.49 738.95 
3 Profitlllossl before exceotional items and tax (1-21 -172.40 -07.43 -117.87 -201.04 -500.25 -513.80 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 
5 Profit/(Lossl before tax 13-4\ -172.40 -07.43 -117.87 -201.04 -500.25 -513.80 
6 Extraordinarv Items 0.00 0.00 0.00 0.00 0.00 0.00 
7 Profit/ILossl before tax 15-01 -172.40 -07.43 -117.87 -201.04 -500.25 -513.80 
8 Tax Exoense 

al Current tax 0.00 0.00 0.00 0.00 0.00 0.00 
bl Deferred tax 0.00 0.00 0.00 0.00 0.00 0.06 

Total Tax Exoenses 0.00 0.00 0.00 0.00 0.00 0.06 

9 
Profit I (Loss) for the period from continuing operations (7-
81 -172.40 -07.43 -117.87 -201.04 -500.25 -513.86 

10 Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 
11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 

12 Profit (Loss) from discontinuing operations (after tax)(10-11) 
0.00 0.00 0.00 0.00 0.00 0.00 

13 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be reclassified 
to orofit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
ii) Income tax relating to Items that will be reclassified to 
I oroflt or loSA 0.00 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 0.00 

14 Total Comorehenslve Income for the oeriod -172.40 -07.43 -117.87 -201.04 -500.25 -513.86 
15 Paid-up eauitv share caoital (Face value of Rs. 10/- eachl 12840.26 8025.16 8025.16 12840. 26 8025.16 8025. 16 
16 Other Eauitv - - - - - 3 972.12 

Earnings Per Share (before exceptional items) (not 
17 annualised\: 

l(a) Basic -0.13 -0.08 -0. 15 -0.16 -0.62 -0.64 
l(b) Diluted -0.13 -0.08 -0.15 -0.16 -0.62 -0.64 

Earnings Per Share (after exceptional items) (not 
18 annualised\: 

al Basic -0.13 -0.08 -0.15 -0. 16 -0.62 -0.64 
llbl Diluted -0.13 -0.08 -0.15 -0.16 -0.62 -0.64 

Notes: 
1) The above standalone financial results have been reviewed by the Audit Committee and approved by the eoard Of Directors in their meeting held on February 14, 2025. The Limited Review 
under Regulation 33 of the SEBI (Listing Obligations and Olsctosure Requirements) Regulations. 2015 has been carried out by the statutory auditors. The Limited Review Report does not 
contain any observation which could have an impact on the results to< the quarter ended December 31, 2024. 

2) The Company adopted the Indian Accounting Standards ('Ind AS') effective 1st April, 201 7 (transition date 1st April. 2016). The financial results have been prepared in 
acccordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued there under. 

3) The Co<npany had allotted 48150987 Rights Equity Shares on 26/1212024 resulting in the increase of paid up cepital from Rs. 8025.16 Lakhs to Rs 12840.26 Lakhs during the quarter 
December, 2024. However. the Co<npany received the trading approval for the same w.e.f. 03/0112025. 

4) Company operates in Oil and Gas and Trading activities . 
5) Previous penod's figures have been regrouped/rearranged wherever necessary to confirm Jo the current period's classification. 

Date : 1410212025 

For, GU7r:;:~ ,,OD. 

SHAUN A SHAH 

Place : Ahmadabad MANAGING DIRECTOR ~~ 
01N = 00291441 /J?J ~ REso, ~ 
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GUJARAT NATURAL RESOURCES LIMITED 
Read. Ofice: 906-910 ,9th Floor, Anam-1 Nr. Parimal Garden Ellisbridae , Ahmedabad. -380006. 

CIN: L27100GJ1991PLC016158 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31 2024 

Rs. in Lakhs exceot 1 er share data 

Quarter Ended Nine Month Ended Year Ended 
Sr no Particulars 31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Income from Ooeratlons 

a Revenue from olll'>rations 437.74 492.82 642.28 1571.70 1956.16 2739.68 
b Other Income 8.50 9.27 34.51 25.46 78.06 30.69 

Total Income 446.25 502.09 676.79 1597.15 2034.21 2770.37 
2 Exoenses 

a Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 0.00 
b Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00 
c Increase/Decrease in inventories of FG, WIP and stock-in-trade -1.46 2.55 -0.60 3.94 -2.09 0.48 
d Emolovee benefits exoense 137.12 94.35 108.05 324.97 285.53 385.49 
e Finance Cost 123.66 65.54 64.25 195.79 136.42 262.85 

m Depreciation and amortisation exoense 156.51 158.28 118.63 484.27 515.09 752.76 
In\ Other exoenses 289.87 227.04 308.89 805.48 1208.39 1799.43 
Total Exoenses 705.70 547.76 599.22 1814.46 2143.34 3201 .01 

3 Proflt/llossl before exceotlonal Items and tax 11-21 -259.45 -45.67 77.57 -217.30 -109.13 -430.64 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 
5 Proflt/ILossl before Extraordinarv Items 13-41 -259.45 -45.67 77.57 -217.30 -109.13 -430.64 
6 Extraordinarv Items 0.00 0.00 0.00 0.00 0.00 0.00 
7 Proflt/ILossl before tax 15-61 -259.45 -45.67 77.57 -217.30 -109.13 -430.64 
8 Tax Exoense 

a Current tax 0.00 0.00 0.00 0.00 0.00 0.00 
b Deferred tax -0.20 0.00 7.68 -0.20 1.93 -42.60 

Total Tax Exoenses --0.20 0.00 7.68 -0.20 1.93 -42.60 

9 
Profit I (Loss) for the period from continuing operations (7-8) 

-259.25 -45.67 69.89 -217.10 -11 1.05 -388.04 

10 Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 

11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 

12 Profit (Loss) from discontinuing operations (after tax)(10-11) 0.00 0.00 0.00 0.00 0.00 0.00 

13 Share of Profit I ( Loss) of associates• 0.00 0.00 0.00 0.00 0.00 0.00 

14 Minority Interest • 0.00 0.00 0.00 0.00 0.00 0.00 

15 Other Comprehensive Income 

A(I) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

(II) Income tax relating to Items that will not be reclassified to 
orofit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

B (I) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0 00 0.00 

II) Income tax relating to Items that will be reclassified to profit 

or loss 0.00 0.00 0.00 0.00 0.00 0.00 

Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 0.00 

16 Total Comorehenslve Income for the ""riod -259.25 -45.67 69.89 -217.10 -11 1.05 -388.04 

17 Total Comorehenslve Income attributable to : 
Share of Profit I I Loss\ of associates • 0.00 0.00 0.00 0.00 0.00 0.00 

Minoritv Interest • 0.00 0.00 0.00 0.00 0.00 0.00 

18 Paid-ub eauitv share caoital <Face value of Rs. 10/- each\ 12840.26 8025.16 8025.16 12840.26 8025.16 8025.16 

19 Other Eauitv 2884.51 

Earnings Per Share (before exceptional items) (not annualised): 
20 

a) Basic -0.20 -0.06 0.09 -0.17 -0.14 -0.48 

bl Diluted -0.20 -0.06 0.09 -0.17 -0.14 -0.48 

Earnings Per Share (after exceptional items) (not annualised): 
21 

1(al Basic -0.20 -0.06 0.09 -0.17 -0.14 -0.48 

lb\ Diluted -0.20 -0.06 0.09 -0.17 -0.14 -0.48 

Notes: 
1) The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on February , 14,2025. The Limited Review under 
Regulatlon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors. The Limited Review Report does not contain any observation 

which could have an impact on the results for the quarter ended December 31, 2024. 

2) The Company adopted the Indian Accounting Standards ('Ind AS') effective 1st April. 2017 (transition date 1st April. 2016). The financial results have been prepared in acccordance with Ind AS as prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant Rules issued there under. 

3) The Company had allotted 48150987 Rights Equity Shares on 26/1212024 resulting in the increase of paid up capital from Rs. 8025.16 Lakhs to Rs. 12840.26 Lakhs during the quarter December. 2024. 
However, the Company received the trading approval for the same w.e.f. 0310112025. 

4) Company operates only in single segment i.e. Oil and Gas sector. 
5) Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the current period's classification. 

For, GUJARAT NATURAL RESOURCES LTD. 

h.~H! A'~ 
-"----

Date : 14102/2025 MANAGING DIREC~j\l R~ 
Place : Ahmadabad DIN : 00297447 ~ $, 
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~ujarat Natural 
Resources Limited 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. : NOT APPLICABLE FOR THE 
DECEMBER, 2024 QUARTER. 

Note: Please note that the Company al lotted 48150987 equity shares on a rights basis on 26th December, 

2024. However, the proceeds from this issue were credited to the Company's bank account only after 
receiving t rad ing approval from the stock exchange, which occurred after 2nd January, 2025. 

Consequently, the Company is not required to provide a statement of deviation or variation for the 
proceeds of the rights issue for the quarter end ing 31st December 2024. The statement will be provided 

starting from the quarter ending 31st March 2025, and will continue until the full utilization of the 
proceeds. 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: NOT 

APPLICABLE 

Sr. No. Particulars in INR crore 

1. Loans I revolving facilities like cash credit from banks/ financial institutions 

A. Total amount outstanding as on date 0 

B. Of t he total amount outstanding, amount of default as on 0 
date 

2. Unlisted debt securities i.e. NCDs and NCRPS 
A. Total amount outstanding as on date 0 

B. Of the total amount outstanding, amount of default as on 0 
date 

3. Total financial indebtedness of the listed entity including 0 
short-term and long-term debt 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings 
i.e., 2nd and 4th quarter): NOT APPLICABLE 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 

SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and consolidated 
separately) (applicable only for Annual Filing i.e., 4th quarter) : NOT APPLICABLE 
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