
 
 

  

 
BCC:ISD:112:16:189                                                                           Date: 23rd June 2020 
 

 
The Vice-President,   
B S E Ltd.,  
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
BSE CODE-532134 
 

 
The Vice-President,  
National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051 
CODE-BANKBARODA 

 
 
Dear Sir/ Madam,   
 
Re:  Bank of Baroda – Outcome of the Board Meeting pursuant to Regulation 30 of SEBI 

(LODR) Regulations, 2015  
 
 
We refer to our notification no. BCC:ISD:112:16:178 dated 15th June 2020 advising the date of 
Board Meeting. We now advise the outcome of the Board Meeting as under: 
 
The Board of Directors of Bank of Baroda in its meeting held today i.e. 23rd June 2020 
interalia: 
  

1. Considered and approved the Standalone (Audited) & Consolidated (Audited) Annual 
Financial Results of Bank of Baroda together with relevant segment reporting, for the 
quarter / financial year ended 31st March 2020 pursuant to Regulation 33 of SEBI 
(LODR) Regulations, 2015. A copy of the Financial Results in prescribed format along 
with Auditor’s Report. 

 
2. Bank has not declared any dividend for the FY 2019-20. 

 
The Meeting commenced at 10.00 a.m. and concluded at 6.50 p.m. 
 
We request you to take a note of the above pursuant to relevant regulation/s of SEBI (LODR) 
Regulations, 2015 and upload the information on your website.                                                                     

 
 
 

 
Encl. - As Above  
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Notes formi"}! part of the Audited StandalQne Financial Results for the Quarter and Year ended 
March 31. 2020 

1, The above financial results have been reviewed by the Audit Committee and approved at the meeting 
of the Board of Directors he!d on June 23. 2020, The auditors have issued unmodlfied opinion on 
above f.nanc:i'Jj results. The information presented above is extracted from the audited financial 
statements. 

2. The Bank has continued to follow thE: same accouminq policies in preparation of financial statement 
for the quarter/ year ended March 31, 2020 as followed in the previous financial year ended March 
31,2019. 

3. The Government of India through a gazette notification F.No.1f1!2017·BOA dated January 2,2019 
approved the scheme of amalgamation between Bank of Baroda, Dena Bank and Vijaya Bank and 
amalgamation is effective April 1, 2019. The results for the quarter/ year ending March 31,2020 and 
quarter ended December 31. 2019 includes operations of erstwhile Vijaya Bank and erstwhile Dena 
8ank. Hence the results for quarter! year ended March 31, 2020 are not comparable with 
corresponding period of previous year and for the year ended March 31, 2019. 

4. The figures for last quarter of the current year and of the previous year are the balanclnq figures 
between audited figures in respect of the full financial year and the published year to date figures up 
to third quarter. The figures up to the end of the third quarter were only reviewed by the Statutory 
Auditors of the Bank and not subjected to audit 

5. Reserve Bank of India (RBI) Circular DBOD.NO.BP.BC.1/21.06.201!2015-16 dated July 01,2015 on 
Basel III Capital Regulations read together with RBI circular no.DBR.NO.BP.BC.80/ 21.06.201/2014- 
15 dated March 31, 2015 on Prudential Guidelines on Capita! Adequacy and Liquidity Standards 
Amendments requires Banks to make applicable Pillar 3 disclosures including leverage ratio and 
liquidity coverage ratio under the Basel-Ill framework. These details are being made available on our 
website "www.bankotbarcda.com". 

6, The shareholder of the Bank had approved Employee Share Purchase Scheme (ESPS) in their 23rd 
Annual General Mec-:ting held on June 27, 2019. During the year. the Bank has allotted 12,23,73,432 
equity shares of face value of Rs. 2/- each at issue price of Rs.94.34 (including Rs. 18.87 per share 
other than consideration in cash) aggregating to RS.115447 lakh on October 25, 2019 to eligible 
employees of the Bank who have subscribed shares under Bank of Baroda Employee Share Purchase 
Scheme 2019. . 

7. The Bank has raised Basel-Ill compliant Tier-ll Bonds and AT-l Bonds of Rs.6817.00 Lakh during 
current financial year. Detail are as below: 

iliit-rticulars . ._ PrinciP-al Amount (Rs. In t.:akhfl 
I Bas~D_1 Qomplianftier II Series XXI! I ----- __ ' __ 50000 I H sel iii Compliant AT 1 Series X _~ 165000 

selJ!lfgmpfiant AT 1 Series XI , __ . _. . 1-"_f 4_7_00_ 
se!Jl!_g_ompHant Tier II Series_p<Il_1_If----_ _ 92000 I Basel III Comp~~?_Qt Tier II Series XXI'Ll 200000 
tal I 681700 .. --._-_. ._------ 

8_ As a consistent practice. the Bank has continued to make a provision of 20% on the Secured Sub­ 
standard Advances as against the regulatory minimum requirement of 15%. In addition to the above, 
the Bank has also continued to maintain provision on non-fund based facilities of NPA borrowers, by 
app',ying 50%, credit conversi?n factor (CCF},~a ~ ..... the asset ci,ass of the fund-based ~a.CilitY o.f 
}h.~ borrower. Bank also ~_ontlnue to make 10 . ~~. on certain class of non.pertormJJ1~::ei?Il... . 
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9. As per RBI Circular no. DBR.No.BP.15199/2i.04.048/2016-17 and DBR.No.8P.1906/21. 
04.048/2017-18 dated June 23, 2017 and August 28, 2017 respectively, for the accounts covered 
under the provisions of Insolvency and Bankruptcy Code (iBC), the Bank is holding total provision of 
Rs. 1 0853,71 lakl1 (98,73% of total outstanding) as on March 31,2020 (previous year Rs.6587,91 lakh 
(88,76Cj:, of total outstanding ). 

10. The 8nnk has estimated the liability for Unhedged Foreign Currency in terms of R8! circular 
DROD.No BP.8C.85/2i.OC.200/2013 .. 14 dated January 15, 2014 and is holding a provision of 
Rs.155331akh 85 on March 31, 2020 (previous year Rs.8180 lakh). 

11. The COVID-19 outbreak was declared a globai pandemic by the Worid Health Organization on March 
21, 2020 and affected world economy as weli as Indian economy, On account of continuous voiatility 
in financial market, the Bank has considered internal and external sources of information including 
economic forecasts and industry reports up to the date of approval of financial statements in 
determining the impact on various elements of its financial statements including recoverabltlty of 
advances & provision thereon, investment valuation. other assets and liabilities of the Bank. The Bank 
has performed analysis on the assumptions used and based on the current indicators, the Bank 
expects the carrying amount of assets, including advances and investments, will be recovered and 
the sufficient liquidity is available. Given the uncertainty because of COVID-19 pandemic, the Bank is 
continuously monitoring any material change in future economic condition which may impact the 
Bank's operations and its financial results in future depending on the developments which may differ 
from that estimated as at the date of approval of these financial statements. 

12. As per the regulatory package dated March 27, 2020 the bank has permitted moratorium of three 
months on ali term loan instalments falling due between March 1, 2020 and May 31, 2020, deferred 
the recovery of interest on working capital facilities sanctioned in the form of cash credit! overdraft 
CCfOD accounts from March 1, 2020 to May 31, 2020. 

Further, RBI has announced COVID 19 regulatory package - Asset Classification and Provisioning to 
alleviate the lingering impact vide circular no. DORNo.BP.BC.63!21.04.048/2019-20 dated April 17. 
2020 and on the basis of that circular such aforesaid accounts to be excluded from the determination 
of days past due or out of order status, as applicable, for the purpose of asset classification under the 
IR/\C norms. 

As directed under the circular dated April 17, 2020, based on relaxations announced in the regulatory 
package. impact on financial position, for year ended March 31,2020 are as under: 
a) The Bank has extended moratorium of advance accounts of Rs.7958869 lakh which were 

SMA/overdue category as on March 1, 2020. 
b) The Bank has extended the benefit of assets classification in advances accounts having 

outstanding of Rs.405323 lakh and has made provision @20% on these advances amount to 
Rs,81065 takh during current quarter as against RBI's minimum provision requirement of 5%. 

c) The Bank has adjusted provision amounting NIL during the year ended March 31, 2020 against l.,. 
slippages and the residual provisions in terms of the para 6 of the aforesaid RBI directive. 1- 

13. The Reserve Bank of India, vide its circular RBI/2019-20!218 DOR.BP.BC,No.64/21.02.067/20 19·20 
dated April 17 . 2020, has advised that banks shall not make any further dividend payouts from profits 
pertaining to the financial year ended March 31, 2020 untii further instructions, VJHtl a view that banks 
must conserve capital in an environment of heightened uncertainty caused by COVID-1 9. Accordingly, 
the Board of Directors of the Bank at their meeting held on June 23, 2020 has not proposed any 
dividend for the year ended March 31, 2020. 



Restructuring), 37'120 (Previous Year ~ 56.m) MStv1E borrower accounts were restructured WI March 
31, 2020 amounting to Rs.173382 lakh (previous year RS.19075 Iakh). 

is, I\s per the RG::>OfV0 bank of India (RBI) circular no. DOR No, BP.BC,92!21.04.048i2015~16 dated April 
18, 2016 the sao« has opted to provide the liability for frauds over a period of four quarters. 
Accordmqly, the carry forward provision as on March 31 I 2020 is Rs,34951 lakh (previous year Nil) 
which is to be amortised in the subsequent quarters by the bank. 

16. Other income of the Bank Includes income from non-fund based activities such as brokerage. 
commission, fees, income from foreiqn exchange fluctuation, profit I loss on sale of investments, 
recovery from written off accounts and income from sale of priority sector lending certificates etc. 

17. Pursuant to the proposed bipartite aqeement on wage revision (due with effect from November 01, 
2017), bank holds provision of sum of RS.192173 takh (previous year Rs,62486 lakh) as of March 31, 
2020. During the quarter, Bank has made provision of Rs. ,!_9.1?_80Jqkh (Previous corresponding quarter 
Rs. 6486 lakh) on wage revision. ~-.-- 

18. Government of India has inserted section 115BAA in the Income Tax Act 1961 ("Act") vide the 
Taxation Laws (Amendment) Ordinance 2019 dated September 20, 2019, which provides a non­ 
reversible option to domestic companies to pay corporate tax at reduced rate effective from April 01, 
2019 subject to certain conditions. The bank has assessed the applicability of the Act and opted to 
continue the existing tax rate for the year ended March 31. 2020. 

19, By virtue of amendment in section 12M of the Income Tax Act in the Finance Bill, 2020, the Bank is 
eligible to set off Brought forward losses of Amalgamating Banks. The Management has reviewed 
Brought forward losses of Erstwhile Banks (reported in their Income Tax Return for AY 2019-20),ln 
view of the ongoing tax litigation. the Bank is of the view that there is no virtual certainty with respect 
to carried forward losses of Rs.5712,OO lacs as on March 31, 2020 of the respective amalgamating 
Banks. Accordingly, OTA has not been created on such losses. 

20. Non-Performing Assets Provisioning Coverage Ratio (including floating provision) is 81.33% as on 
tv1arch 31, 2020 (Previous year's 78.68 %), 
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Note: All the figures reported hereinsbovc are for Bank of Baroda (BOB), e-Vijaya Bank (eVB) and 6- 
Dena Bank (eD8). 
T!'e figures reporter! above are after considering the decision (pending re-examination) by Reserve bank 
of jndia with respect to maintaining the status quo of the asset classification of an account as at March " 
31,2019 vide their leiter dated February 27,2020. The Bank has made fu!l provision against the reported 
uiverqence dUring the financial year 2019-20. 

22. Number of Investors' complaints pending at the beginning of the quarter was NIL. The Bank has 
received .1 i 2 Investors' complaints during the quarter ended March 31, 2020. All complaints have 
been disposed of during the quarter. There are NIL pending Investors' complaints at the end of the 
quarter, 

23, A penalty of Rs.492 Lakhs has been imposed on the Bank by Reserve Bank of India and Rs.18 Lakh £ 

by Overseas regulator during the year ended March 31, 2020. 

24. Notes on Segment Reporting 
a. As per the guidelines of the RBI on compliance wah the Accounting Standards, the bank has 

adopted "Treasury Operations", "Wholesale», "Retail" and "Other Banking Operations", as primary 
business segments and "Domestic" and "International" as secondary / geographic segments for the 
purpose of compliance with Accounting Standard 17 on Segment Reporting issued by Institute of 
Chartered Accountants of India (leA!). 

b. Segment revenue represents revenue from external customers. 
c. Capita! employed for each segment has been allocated proportionate to theassets of the respective 

segment. 

25. The figures of the previous period have been regrouped I rearranged, wherever necessary, to 
conform to the current period classifications. 

,/ ... 

salv~ dna 
Managing Director & CEO 
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Murali Rarnaswami 
E.xecutive Director 
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Shantl LahJatrr----­ 
Executive Director 
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Vikrarnadltya Singh Khichi 
Executive Director 
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SubratU,Wrna'f,..-"'- G. Ramesh 
General Manager General Manager & Chief Financial Officer 
(Treas-Gry Operations & Accounts) 

Place: Mumbai 
Date: June 23, 2020 
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Independent Audlturts Report on StauduloneQuarterly.Ftnancial Results and X~ai' to Date 
results ofBank ofBaroda Pursuant' to.the Regulation 33 of the SEE} (Listings Obligations 
a;l(inisclosun! Requirement's) Regutatious, 2015 . 

To 
. The Board of Directors of 
H:lUk pf Baroda 

Opinion . 
1. We have audited the uccompanylng standalone financial results of Balik of Baroda (the. 

"Bank") for the quarter and year ended March 31; 2020 attached herewith (hereinafter 
referred as "Statement"), being submitted by the Bank pursuant to the requirement of 
Regulation 33 or the Security and Exchange Board of India (Listiug Obligations and 
Disclosure Requirements) Regulations, 20 IS (as amended) ('~the SEEI Regulations"). 
Further, the disclosures relating to' "Pillar 3 under Basel III Capital Regulations"; i':LeY~rage 
Ratio" and "Liquidity Covetage Ratio" Which has been disclosed on tbe.Bank's website and 
in respect of wh ich a I ink has been provided in the aforesaid standalone financial res tilts (note 
no. 5) have not been audited by liS, 

The Standalone financial results includc« returns for the year ended on that date of: 
.a, The HeadOffice, 18 Zone Office, I Specialized Integrated Treasury Branch and top 20 

brunches audited by us; 
h. 4,227 out of 9,482 domestic branches audited by the respective Statutory Branch 

Auditors: . . . 
c. 36 foreign bmnehes audited by the respective Local Auditors. 

'\ f'- & .LIs The branches audited by us .and {hose audited by other auditors have been selected by the 
v\! .so Bank in accordance with the guidelines issued to the Bunk bythe Reserve Bank of India 

. cs. (RBI). Also incorporated in the Balance Sheet, tile Profit and Loss Account and the. Cash. 
ARTERED '-I ~I Statcment ao I .. ... f 5 ?3S d .. brs I I . I h b ,,'. d UN NTS rn . ow tatcmen arethe returns: rOl11. ,- • .omesnc ranc lOS W uc 1 ave not eensubjecte 

(/.) 0 audit, These unaudited branches account for 9.52% of advances, 25;72% of de posits, ~,* 8.13% or iruerest income and 22.45% of interest expenses .: ' 
D€.\': 

In our opinion and to the best ofour 'information and accordingto explanations given to us, 
the Statement - . . . 
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Chartered Accountants 
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Chartered Accountants 

C. M. Kapadia & Co. 
Chartered Accountants 

Dass Gupta S. Associates 
Chartered ;\ ccountants 

.I. Kllill & Associates 
Chartered Accountants 

a link has been provided in the Standalone Financial Results (note no. 5) and have not 
been audited by us; and 

b) gives a true and fair view ill conformity with the-recognition and measurement principles 
laid down in the applicable accounting standards, the relevantprovisions of the Banking 
Regulations .Act, 1949, guidelines and directions issued by the Reserve Batik .of India 
{"RB.n from.time to time ("RBr guidelines") <\I1d other accounting principles generally 
accepted in India, of the standalone net profit for the quarter and net profit for the year 
ended' March 31,2020. . . 

Basis for Opinion 
2. We conducted our audit in accordance with the Standards of Auditing ("SAs") issued by the 

Institute of Chartered Accountants of India ("the leAl,,) Our responsibility under ,those 
standards are further described in. the Auduors' 'Responsibilities for the Audit .of the 
Standalone Financial Results section of our report. We are Independent of ;the Bank in 
accordance Wilh the Code of Ethics issued by thereAI together with the ethical requirements 
that are relevant to our audit ofthe Standalone Financial Results, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics, 
We believe thar the audit evidence obtained by us is sufficient and appropriate to provide a 
basis of Ollr opinion. '.' . 

Emphasis of Mattei' 
3. We draw attention to- 

a. Note no. 11 or the Statement which explains that tho extent to which covro-is 
pandcm ic will impact the. Hank's operations .and financial results is dependent on 
future developments, which are highly uncertain -. The Bank is continuously 
monitoring the economic conditions and any impact on the Bank's Operations and 
fj nancial results IS uncertain as on.the date of.approval of this financial statements. 

b. Note No. 15 to the statement relating to deferment of provision of Rs. 34,951 lakhs 
(March 31, 2019 Nil) pertaining to certain fraud .accounts identified during the year 
ended March 3 I, .2010 and to be charged to the Profit &. Loss Account in the three 
quarters oj' FY 2020-21, in terms of RBT Circular DBR No. 
BP.BC.9212 L94·.048/2015~ IG dated April 18, ~016 

ur opinion is not modified in respect of these matters. 
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maintenance or adequate accounting records in accordance with the provisrons of the 
Banking Regu lations Act, 19.:1:9 for safeguard ing .01' tile assets of the Bank and for preventing 
and detecting frauds and other irrcgulariiies; selection and application of appropriate 
accounting; policies; making judgements and estimate that are reasonable and prudent; and 
design, implementation and maintenance of.adequate internal financial controls, that were 
operating effective I); for ensuringtheaccuracy and completeness of the accounting records, 
relevant to the preparation .and presentation of (he standalone financial statements that.give 
true and fair view and are free 11'0111 material III issrarement, whether due to.fraud or error. 

5 .. It) preparing the .standalone financial statements, the Hoard ofDirectors is responsible for 
assessing the Bank's ability rocontinue as a going concern, disclosing, as applicable, matters 
related to .gOil1g concern ':aJid using the going Concern basis. of accounting unless Board of 
Directors either intends, to liquidate the Sank Or to cease operations, ,or ha~ no realistic 
alternative butto do so, 

6 .. The Board of Directors are also responsible for overseeing .the Bank's financial reporting 
process, 

Auditors' Rcsponslhilities for the Audit (If the Standalone Financial.Results 
7, Our objec ti ves arc to obtain reasona pie 'USSl1 ranee a bout whether the standalone finnncial 

statements as il whole are free nom material misstatement, whether due to fraud or error, 
.and to {ssuc an auditor's report that includes our opinion, Reasonable assuranceis a high 

. level of assurance, but is not a guarantee that an audit conducted inaccordance with SAs 
will always detect a material misstatement 'when it exists. Misstatements can arise from 
fraud or error and are considered material it: individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these standalone financial statements, 

-8. As part of an audit ,in accordance with 'SAs, ..• vc exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

I) Identify and assess the ·risl~s of materia! misstatement of the financial statements, 
whether due to fraud or error. design and pCl,fol'111 auditprocedures responsive to 
those risks, and obtai 1'1 audit evidence that is-sufficient and appropriate to provide 
a basis for our .opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, Intentional omissions, misrepresentations, or the override of 
intern" I cornrol. '. 
Evaluate the appropriateness of'acceunring policies used-and the reasonableness of' 
accounting estimates and related disclosures mucic by management. . 

co Conclude on the -appropriateuess of management's use.ofthe going concern basis. 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related-to events or conditions that may cast significant doubt on . .....-':'-~~' ...• , 
the Bank 's ability to continue as a ~t>~rn. If we conclude that a malerit\jr'~(!.~ ts~,::.9.0.,~::,:' 
Llilcertuit~ty exists, .we ar~. requi.l:9f~T-m,'~el' riori In (~\.lr auditor's r~pcirt to tl~:~ ,./ ":~:~~n\ 
related ~,lsclosLlre: I,n the Llllunolt~~~~l'tel11ents B such c11Scl()~ures are lriad~ql.llll!!.:' f Cl ~J' _:;)_\ \ _\! t 
to rnodifv our opinion. Our COI~c$.~ 51MbJ;M~J)' ~ on the audit ,. ••••.• Co' ootalllt:.cI,\ \~~. it} 

. . . . [) [/.f;J 'J'l . ""q '. \'" \ 'pi i '.,' ,; 

'_ :. ~1··' i-f· " .'{.- . ",' .• '. . ; -~q;:~:~;~~~'~":~~~~/~ 
"'-"ied Aoco~ i\j ~: ." """,,'(';r.) I'" '. ,., 

. ~ •...•. ",.,~ . ..~- - " •.. 
e Z! ~ . ' 



Singhi&: Co. 
Chartered Accountants 

is. R. Dinodia & Co. LLP 
Chartered ACCOllllt,JI1IS 

G. M. Kapadia &. Co. 
Chartered Accountants 

Dass Gupta &: Associates 
Chartered Accountants 

.r. K:lla & Associates 
Chartered Accountants 

up 10 the date of our auditor's report. However, future events or conditions may 
cause the Bank to cease to continue as a going concern. . 

~ Evaluate the overall presentation, structure and content of the financial statements .. 
includ ing the disclosures, and whether the financial statements represent the 
underlying transactions and events in {\ manner that achieves fair presentation. 

. . . 
Matel:ialllY is the magnitude of the rnlsstatement in the statement that, individually or in 
aggregate, makes il probable that the economic decisions of a reasonably-knowledgeable user 
of the statement may be influenced, Wi; consider .quantitative materiality and qualitative 
factors .;11; 0) planning thescope of our audit wad, and .evaluating the results of-our work; 
and (ii) to evaluate the effects of'any idenrlfled misstatements in the statement. 

We communicate with those charged v.'jth governance regarding, among other matters; 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in, internal control that we identify during (lUI' audit. . 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and ·'<0 communicate with 

, them all relationships and other matters that-may reasonably 'be thought 10 bear on our 
independence. and where applicable, related safeguards, ' 

Oiher Matters 
9. We did n01 audit-the financial Statements of4,266 domestic. branches tincl36 foreign branches 

whose financial statements reflects advances of Rs. 436;59,537 lakhs and total revenue of 
Rs. 43,69;098 lakhs for the year ended Oil that date, .as considered .in the standalone financial 
results. The. fi nu ncial statements Of these branches have been audited by the B1)11k' s Statutory 
Branch Auditors whose reports have been furnished to us, and in our opinion insofar as it 
relates to the amounts and disclo:sures included ill respect of branches, is bused .solely Oil the 
reports of such branch uud itors. 

<?"\~ & Ass O. As stated in Note .110. 3 of the Statement, the 'results for the quarter and year ended 
0° °0 March 31,2020 includes operations of erstwhile Vijaya Bank and erstwhile Dena Hank 

(f) ,ARTERED ~ which arc amalgamated with the Bank w.e.f April I, 20 19 t\l~d hence the r~sults I~r the; 
4. AC IS f:i quarter and year ended March 3J, 2020 are not comparable with corresponding period of 
0* * previous year .(lI1d for the year ended March 31, 2.0J 9. . . 

II;, \..Y-' 
§VvD~ Ii. We did not audit the financial statements of erstwhile VijayaHank and erstwhile Dena Bank 

(the: "Transferor Banks"), included in the financial starernents pursuant to amalgamation 'with 
the Bank (refer Note no. 3), which constitute total assets of Rs, 300,80,966 lakhs.and net 
assets of Rs, I 1.)9,207 lakhs as at.April \,20 i 9. The financial statements and other flnanclal 
information of the Transferor Banks have been audited by other auditors-whose reports have.. 

,,;:;"~::~'-"(;.'''. been furnished to tIS, and our opiniou on t "edW~a., snuements.to the extent. :theyl~8ye bC~ll>:~ :":.' .: 
!:'.~/>'_-\",C>,del'ived from such financial statements '~: sec SCI W n the report of such other auditoi's. (;...._.... . 

. r-: '0\ . ",,-. o , \. k -, .. ': 'ii( ~)/)'~(J c) MU~AI ? . '. I; - ' \~i \ .' P . ~ . ..; . -z':__"/ "';.>" ,r;j! ,oj ~ ., . r- 
\"'::(:I''::--__'''''\~Y .. "'1; . _ ~'O. '<,.~~~~:0:~~ e)~ 
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Chartered Accountams 
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Chartered Accountants 
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Chartered Accountants 

J .. Kala & Associates 
-Chartered Accountants 

1:2. The Suuorncnt also includes figures for the year ended March 31, 20 19, audited by the joint 
auditors of the Bank, three of whom wen: the predecessor audit firms, where they had 
expressed an unmodified opinion on .such standalone Financial Statements vide their report 
dated May 22, 2019. 

13. The Statement .includes standalone financial results for the quarter ended March 31,2020 
'being the balancing figuresbetween the audited figures in respect of-the year ended March 
31,2020 and the published year-to-date figures lip to December 31., 2019, being the date of 
the end of the third quarter 01' the current financial year, which were .subject to. a limited 
review. 

Our opinion is not modified in respect ofabove matters. . . 

For Singhi &. Co -, 
Chartered Accountants 
FRN: 302049E .. ~;,,- . 

/""' -. \\~ /! ~"'\ lY\ I.,..) /_.~;...-- .. ,,(\'. 
~ve~: N::r J\~r 

(Shweta Singhal) \~.l } 
Partner '" 'I'ed ACcov 
M. No.: 414420 
lJDIN:20414420.L\AAAB)466I 

for S .. T{; Dinodia & Co. LLP. 

(Sundee] ~~if:f 
Partner 

M. No.:·083689 . 
UDlN:20083689AAAACA 1857 

! 

Place: New 'Delhi 

(Rajen.Ashar) 
. Partner 

M. No.: 048243 
tJDIN:20048243AAAAEV5721 

Place: Mumbal 
Place: Murnbai 

Partr or 
t\1. No.: {J( 7 )0 
UDIN: 20097890AAAAAU2380 
Place: New Delhi 

Dale: June 23, 2020. 



DECLAIRATION OF AUDIT REPORT WITH UNMODIFIED OPINION 

We hereby declare that Auditors Report on Standalone Annual Accounts of the Bank for the 
Financial Year ended 3pt March, 2020 contain unmodified opinion. 

G Ramesh 

Head (Corp. Ales & Taxation) and CFO 



Head Office: Baroda House P B No.SOl) Mandy; Baroda- 390006 

Corporate Office: C·lt:; G·BJock Bandra Kuri;. Complex Sandra (E) Mumu.al· 400i)51 

Audited Consolidated Financial Results for the Year f Quarter Ended 31 st March 202(J 

l
(· . ,[til IncO;;:;C;cn mvestm • .:n~;. ----- ·_····-448929 49&063 368159 1923360 I 

. ~ "fer liiTew;,! on balances v.~th F{(lwrvo B::mk of indio and other mter 53199 '1,--" 48318 51881 I 216015 ;Ii 
onnk fund:; i-----:--:c=+----:-=-==-t----:c: 

.--~ (d) IOlhers . I 44078 ! 60237 .15919 ! 200988 i 109160 
I <: T-' Other Income - - -r--34s5~:;:~-tj',- -'-'-::3:':1'";474:-147"1----:::2=51'7.8'::3;";5:+' --1::::1::":j:-::9:71-:::33::-+I---;:-i&rni5 
I S I jrota! Income (1 + 2) . 2258984 ! 2313467 167S9n 9106603 6079330 

I' ~ ,'---1'ntereSI Expended 1231875 = 1231482 5003989 3250572 i 5 I roperaung t:_)\(Jensos (al' (0)+ (~) - 507~~' 556394 2057C28 1276897 
i tal Employees CO!;l 210207 272048 927924 543412 ! 

r .1{ ~:T:=~:;;'7~'",,",,". P'O"~-io-n-s-a-n-(j----+---'--1-+-:-;-:7-:-ii-:!~J r i contingencies i i 
r-7--j- Operating Profit (3.6) before Provisions and ContingencieS; 5198141,1. 525591 204G986i 
I ; ! I ! 8'l . Provisions (oUler Inan tax) and Conlingencies -'-+i ---6:::9:-3::-:1:-::7:":6+--":7:::2:-::3736-=2:::.+- 217037r-'-~63 
I of \\'hich provisions for NPA & Dimmuuon value of aU ! 34689f --,'- ~--::6C::6-=8::-53:-9~---::::-:-:O-::-Z:+-'-1""'6:-;8:-::0C::3-=54-:-+--'";1:::23:::2:::2:::9:-:8:-l 
I ,.- __ ~~!,::~~!:_e,-:d,-:a"-!.:c.'c",,s + + t __ ----I- ------i--------; L!I Exc.eplionalltGms i 10 I --fprof.i(:T!Cossi",_)·ctr-o-m-"O""r-:d:-in-ary Activities before tax (7-8-9) 

~ .. :.~~-l-- Provision for Taxes (221472)1'----:(7=, 5:::8::':8'""47':')1----:-::::-:;-:·:::-;1·---::,;"",) "7~ 

12 I ~:; Profit (+} I loss H 1[0."0 Ordinary Activities aftortax {10 4lli1()~' t----:-(1-~i 94218 108707 

.•• ~. less: Minority Interest' 486 1957'-+I----,.,=-+----5.,.,2:-g-,e+----6"'"'6""'1'"""'6i 
__ I«id: Share of earninqs in Associates --1---- (1682 1940 I' 3853j 19191 
13! Extraordinary items (net 01 tax expenses) •.• • J---:--:::-:--:-: 

I -14"i~ N.-:'o-:-t-=P:-"ro-:fi:-:-t 7:(+7) 7:j L;-o-ss-:-{.~)- f::-o-r7.'fh-e-p-e-:'rl-Od7"7{1:"::2-:.1:-:::3):------t------c4:-::5-::"04n-. - (121904}1 92175 i 110010 

! ! I"" 
! 1!; t·--t.t:::-· a-=io-:··-u-p-e-Q-u-:-;it-'j-s7"ha·-r-e-coPi!.i1I- ---lil- ----:9:::2:-:5:::3:O:7-j1----::S:;:2-=53~.{7. +----::-=.:-::-I----:g:::;1:::S737=-+----"'53:":O:":3:-:6:-l 

i :_h(f'a,=. Value of Rs 2 each) • . _ •.• _._ •.... _._.. --.--.---.- ...•. I-----::-::"'::-:~+_-__:_::_:_:_.,.,...,-l 
~ [Reserve exclud'ng kevaluah<lr1 Hsservo 6905596 4648199 
i-=- -'.. ·---··------·----+---------+------I-----·-·i------·----l------l L.:,:" Analytical Ratios. .... =,+----;;:::-::;-:-1 I i) Percentage of share;; haid by Government 01 India 71,60 71,60 63,74 71.1)0 ! 63,74 ! r iil Capital Adequacy RatiO{'Y-.)-_-:'S-;;-S-O-'-""IU---------+---173"'",8""7-+---1'-:-3,.-,9""84----14-,-52.,-+----13,87 14,52l r---i ;"CET1 Ratio{%) 1010 lOA5 11,60 10,10 11.60, 

l=--~- A~Tjer 1 RatiO (~;,) . , ~_. _ ... 1- __ ._1_~=_ _. 1_,5_5 1_._12_+ .• _,._1 ,_22_' t---_ .. _ .. _1'~ 
r ! iiiliEa,nings Per Share _j 

I'---t--I Basic EPS 0(;10;13 and afler Extraord!l1ary items net of tax - 0,86 I ('-::3'"'..2"'O:c')+-1 ----:(:::"3,.10)11-----:,-:,7:'"'4,-' 1----4-:",'";1'::"6 i 
j I lexpenses (not annIHlii!Cd) r in Rs,) I I I I ! 

I---r---],Oiluteo EPS' before ij!ld after Extraordinary items net of tax I 086 '!-- (3.20)' (3.10) 
! [expenses (no! am.ua!imdJ I irj Rs.] I" i 
i I I , 
.-- IV) INPA Rauos -_ .. _--;-_ .• _ ...• " ... _-; ------ 

(a) IG'O%NPI~----- 
l--+-+:NeCr~f1A ---------.--- 

158397 109864 ! 
'+----:9:::::7:-:1:::::307 --623021"'; 

70616171 4527469 
i 

(197771) (1'T3362) (123391 ) 152458 

,-' (b} ·/;O[ Gross NPA 

3.58 



Audited Consolidated Segment reporting for the Year I QUHrter Ended 31st March 2020 

( I1s illi;;r.hs) 

11879 
479377 

47G'697 
(844080) 
764243 

43751 

402739 
527573 325816 
124834 153161 

110010 

396625 

33926270 
18319064 

113.5822 
164675$2 

4525938 4525938 2440005 

f---+='-:::-"-=-:-:'-'-~-"-.."..--::---+--- 355264 , .,;3:;;5::::5,::26;;.3:-+ 1:.:317523 
(dlOtn'.?, Banking 0fl'~raiions 32712 32713 -26526 

, ,f,,) Unalio~:J.t0.d ,71;1021 82021 81659 r--[Tal;r Capita! ~~piOyed --r---=a':'24~O:':4:':2c:.B-f,---~':":;;::..j----::-:'~'::;'+-~-"'7a"':1::0::4'::26:-+---"54~. ":9:':'9':'61:;;2~ 

Part- e ; GCQ!!!QP.hlC Segm<;nts 

Sr. Particulars Quarter Ended i-- Year l:ndcct 
No, 

r- 31.12.20191 
i -rz-r: •... --- 

-----::-~1.0j.2020, 31.03.2tl11l·, 31.03.20:10 31.tl3.2..Q~_; 
Audited I Reviewed Auditect[...___ Audited Audited 

~ Rev_{!~:..... .• _. _______ . I I 
i Ha\ Demesne _ 58001 I 7iO:420 '51417(\ 6278033 '5300341 r '{blln\ernHHon,,1 \ 2.00083 i 210046 162807 2830570 I 778989 

10tal 2258964 ! 231~66 '---"676977 9108503 6079330 
_L Assals 1 

fa' Domestic 98530119 ! 98(;70732 68530 98536119 68530203 ! 
__ .\I:lEI)_I~!i!aU~l!l_ __ ._ ~ 2145ao94 I 1t-OOS~7S r~35 21458094 134369911 

Total . ___ 119994213 I ,_13s79160:::t==li967 119094213 81967194 

• flgurM am rolated to consolidated Bank of Baroda financial results for pre- amalgtlmation period, hence no! comparable 
with posl amalgamatiun financial results tor the year i quarter clldGd March 31,2()ZO 

.t , 



f --.-. 
I BANK OF BAHODA 

SlAllOMFNT or CONSOUDA1ED CASH f LOW fOR THE YEAR ENDED 31ST Mt..RCH.2020 l . .. I 
: (R5.inOOO~~ 

-e Year J:f.1dcd ... }··~.-,~ye.i:ifEnd~d .. ,,'-, 
.t " _31~t .. M~rch .?~O~~~~ j ..2~_$>M-~~I~ 2~~~"'1 

(124834.15). 1537,61.52 ! ... .. r""" .-.- ..... '1 
~;~ ,~, -';-'1 _ -1(l, •. CJ.o" 

iA Cash f!oYl[rom o~~rilting ~cli~ii,e~: 
Net l'.rofit b~for(! t8l(.C.', 
~\':JU!·tl.lcnts tor: 

Dt'orr~C;~'ii:):1 r~r tixr-:i .l~.~,·t~ 

· Dr r'~" li~~;~': .01 i')" (~t·1H'nL (includinq o_n Mntllred debef;lUlt';,) .... __ 1.Q~7 .<12,12i.". 165_,13,90 
_: 'jill! cif'i'ts wri.t: I I· off/Pro is.en in feSp,(,ct of 11011'jJ1:d~flnin9 assets _ 1 '' .. 1f,69_~.~~7,4?.!____. ~?}n9B,3j 
I'rovision_forSymriard f\!;s~tc ._. -i ., _. _ ... }~:??,5~J.6 !.. , ", (.64,_O!l 

,_:~!~y_i3;i~n f.o~·9t!)~'I~~Cn]S ._ , , , ._. .. j ----- .. -§.n~?!.?.1.i .. ---.--. _1.~~..f!,5?AO 
., ; (E!ofit}tloss. 0f!.r:~~ of fix(;d "s5e~5 .. .. __ .. _ I (356M)! (15.43.31) • •••• ~~.~ ._.~._ ••• .- __ • • .....- __ • • ••• R ••• __ ._ •••••• 

Payrnoi1;;tprovision for interest on subordinated cebtttrested scparateiy) .' 157443 OS ' llB7 3839 -I -, .-,_._ -- _ .• _. -- ..• ---- - •..... ---. -- •.. ..,.-. -·--.......!.-- .. < .. • .• • .. 1--·· ---· __ ·!. _'_ .. - .. 

Sub total .. I 23823,5Ui5' 1771382 25 

___ -·l/\di~;trr~!{~~·f~~~~~~_~.·~ .. _ _=__..=: ... ., .. =__='= .. ~-=:=~~.~. ~ .. _ .. r_=-_== .. ~=~~==[" -.-----.---, ... !-.- 
... _._.11In0'~9S€!(_D5'crt!.~~_ i.n in..-:~st_r:l_9:!:!'? __ .__ .. __ ._. _ .. . ._I __ .. _ ... J~~?92.29~~!lj_---gg-?44.15.~21 

.. ~(I-nc! .. ~~~~){9.~£~-<:..5eJD ady'!!:ces. .. ... ._. __ .. _ .. l J~7.}63,B§.~L __ (_5Q?J_~ .. ~A.?)_ 
.j.!!D.cr~~~.)!DeC!.!'a..?.£_ir:1 Q_t!1e.!.~~~~ _ _ . _. l_ JJ2~.fiJj!_~g_~j .. __ . __ ~1~_529,20 
_! Increa$~/'<R.ecr~a~€ )i_n_.~.!T.q~:Ln.9~___________ . , __ ._ __ ..... :. , 126q~!_?_~.Lq_:- __ ... }!?}8.L_'L? .. 
.. ~I.flcr~~?t'/( I?esr_~i?se) .lr~_~_~p..2s.its .... ._, "'" L 2.l.F 1, l~ 2 4..J. __ .. ~.?_13~, 32 ,O§. . 

. _~ In.c:re_~_~,,i ~Decr_~~~.u_':!.2~~er li~~~~tie~.3!n .. sU~!.ovision_~_ .. .•.. ' __ , _j_.__ ,_, ~.~g19-,§Z!~_. __ ._l._ZE..h61,2:2 
_lqi!.5:.c__!:JExes,_P_~l9_L~~I3_e_~UIH::!)__ .. ---- .. -- .. ------ .. ,-.-L- . j?~,_gg!l~- .. - .. - (422g&1.Jll. 

_ .. ....1!.~t cash fr9__l'I!2Pe:r.atj_£lg _ _a':!I\litie~_{AL .. ._ .. _l . .1.g~}2,64 L (!.~~~.06,.~) · ." - -._ .. - ----. ·-- .. · .. -··,· .. -----· .. -· ----·- .. ··-·----l--·· .. · -- -------t- .. ~. --,_ -- - .. - .. , 
.8. Cash flow from investlnq activities: :] 

.. ·~:Ip.~;h~~~~~~ nSf~Lj~~f .. ljx~d a_~~~~s~~·~-:_---·--·~==~=-_=:_ .... :_=~] ... =_l-~~~1?S,3~l-=--Ji§i6,03,~li 
___ ~?_lEI I!An_sr~I.t)lJ~_g - flx.~1_a~~ __ .... ... .___ L__ 3166,09,57 .... __ .. .. ... __ E~56,08. 

'Cash paid to sharp-holders of erstwhile Vijaya Bank and Dena Bank t : 
.. t()Will:s_lS fr~t:.ti.2n;;1 en~i(!~l~ts ~ons~_g!!~!J?..E..r!~_'!lg£l_nlE!i9!l .. _ .. ___L--- .. --.---.....J.hZ.2!§2)I . __ .. ,_ . ...: .. 

, ... ,~~~:~2~~::;~::~~::=~. - ~-=~==~ t~~~~~=61t:~ (2~~ 
'Share capit~!lS_harQ_~pF!lic:~tion rn9!l_gyl.Sh<:!~..£!:~r11.ium ... _ .... _ "_. __ ." J!.29~,,39,3~1. 2Q_~!.,61,~Q.i 

! .: ~::;~e~(:;!'~;~~~;~:':~~~~d:r~~i~aSx---'- -- -.- - --.-------- . ------ _-+ ..?lQ~I! 70,g?+ _ ._ ~54 ,30,00, I . -- -. .. - - -- . .----.-.- ----- .. - .. --- .. - - .. -----: .. -_ .. -_ .. _ _- ---..,..--- -- --- 
I --- .,!'2.~~a~i2J pat<'i.b.1e 011 un~~~~~ed re_~~r:!_19_~le .t?.9.n.c.I_~ .. . .•.. __ ._Sl&I.4A~.!.Q~)~--- .. -.-ill~?!~~-~~) 
! Net cash from financing activities (C) _~~.72.~,67 .J1L __ .. _ "-~~J53,27 ... ~i;;£i~~~h .. ~q~_jVal(l~ts .r.~~E}~~~_.~n .. ~c.~~-~l~L~_;~.;;am?!i,~;:i~:"- ! .. _ .. _l7_0t12~QOf .___ -., 
_ ~.t!e~ i~reasej!1_~'!stl & r:~!sh eQl!iy_a.!ents \~!_:I-l~l'±JS:l::l:.i.Dl _. _ I . 3.~120,2?!3_Q_L __ .. __ 4_62,(:J.~t2..~_: 

.. - ,---- -_ .. , .. ---_ .... _. .._-_----_ ..•.. _---_ .. ---- - --~- --_ - _._ .. _ .. -:----_ .... - 
~(;ash at.'l.D. ca!?~QLliv~lents ~ _ _at !!}~.P.egin~~9 .. of the 'y~~r .. .. ,_: ,_ ~2§ .. 8.1&~_~ §]4~2.?j-'.62 
'Cosh and cash equivalents as at the end of the year i 131005,07,27! 97884.83,97 

I , 
N-otC-;· --.-.- . .. . ---- .... .. _-~=~ .. -. - .. -.----~= .. =_.: =~:_l:=~~.~~===-~=~~t=~=: __ ~ __ ... _ 

· 95~ & C,,_~i~.~9.Uivi:l:ef~t; l.n~lua':!s S~£;h_qD !l?l1d. ~.?~<:!!!c:~~ yv.~~l R?L.~ .o.th.t;;!,!)ani:5.ilJ1d .~~..?I].el.~~! __ ~I}.~ .. ~o.rt Notic~'. .. 
. i As on , As on 

2 Cornporlentsof ta~:h'&Cash Eq;:;rv-;;;Ients---· .. ··-·--,·· -. ----.- --'I 31st M~;:~h .. 2ci2o--:~31st~1;;:;;h2-riig .. ~ _.- -... .--- .. _ _.-.--- ,---._ .. - ----. ,- .. -----. ---------:--- .. · .. · .. ------·-·1 
.~_ . __ ._ _~ .. _ , " , .. ~. __ .. __ ~ _ ' .. "' ~ -. ~_. __ ._._ .. .. ! - ---.-.- .. -- _.~_~._L .. __ . .. ~. __ . 

1-·· -;~:~~;;~;;h'~fl~~~:~2~Y ;tI"i~Short~~==~~:==!!~=.~~i 
I". l; ... 
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Notes forming part of the reviewed consolidated financial results for tho Quarter and year ended 
March 31. 2020 

.;. The above consolidaled financial results of Bank of Baroda induding Subsidiaries (hereinafter referred 
as "group"), [oinlly controlled entities and Associates have been reviewed by the Audit Committee of the 
Board and approved by the Board of Directors in their respective meetings held on June 23, 2020. The 
auditors have issueo unmodified opinion on above flnQrlcia! results. The information presented above is 
extracted from the addHed nnanciat statements. 

2. Tile Bank has continued to follow the same accounting policies in preparation of financial statement for 
the quarter! year ended March 31, 2020 as followed in the previous financial year ended March 31,2019. 

3. RBI Circular DBOD.NO.BP.BC.1/21.06.201i2015·16 dated July 01, 2015 on Basel III Capital 
Regulations read together with RBI circular no DBR.NO,BP.BC. 80/21.06.201/2014-15 dated March 31, 
2015 on Prudential Guidelines on Capltal Adequacy and Liquidity Standards Amendments requires 
banks to make applicable Pillar 3 disclosures including leverage ratio and liquidity coverage ratio under 
the Basel- ill framework. These details are being made available on our website 
'www.bankofbaroda.corn". These disclosures have not been subjected to audit or review by the 
Statutory Central Auditors of the Bank. 

4, The above consolidated financial results are prepared in accordance with Accounting Standard 25 on 
"Interim Flnancial Reporting", Accounting Standard 21 on "Accounting for Consolidated Financial 
Statements", Accounting Standard 23 on Accounting for "Investment in Associates" and Accounting 
Standard 27 on "Financial Reporting of Interest in Joint Venture" in Consolidated Financial Statements. 

5. The Consolidated Financial Results comprises the financial results of 7 Domestic Subsidiaries, 10 
Overseas Subsidiaries, 4 Associates and 3 Joint Ventures as under r- 

Domestic SubSidiaries 
a) 8anking:- 

i) The Nainital Bank Ltd. 
b) Non~Banking:- 

i) BOB Capital Markets Ltd. 
ii) BOB Financial Solutions Ltd. 

Hi) Baroda Global Shared Services 
Ltd. 
iv) Baroda Sun Technologies Ltd. 
v) Baroda Asset Management India 
Ltd. 
vi) Baroda Trustee India Pvt Ltd. 
Domestic Associates 

Regional Rural Banks 
i) Baroda Uttar Pradesh Gramin 
Bank 

Overseas Subsidiaries 
a) Banking:- 

i) Bank of Baroda (Botswana) Ltd. 
ii) Bank of Baroda (Kenya) Ltd. 
iii) Bank of Baroda (Uganda) Ltd, 
iv) Baroda Capital Markets (Uganda) 
Limited. (Subsidiary of Bank of 
Baroda Uganda Ltd- Non Banking) 
v) Bank of Baroda (Guyana) Inc. 

vi) Bank of Baroda (Tanzania) Ltd. 
vli)8ank of Baroda (Trinidad & 
Tobago) Ltd. 
viii) Bank of Baroda (Ghana) Ltd. 
lx) Bank of Baroda (New Zealand) 
Ltd. 
x) Bank of Baroda (UK) Ltd. 

b) Non-Banking 



ended December 31, 201 9 includes operations of erstwhile Vijaya Bank and erstwhile Dena Bank. Hence 
the results for quarter! year ended March 31, 2020 are not comparable with corresponding period of 
previous year and tor the year ended March 31, 2019. 

7. The COVID-19 outbreak was declared n global pandemic by the VVorld Health Organization on March 
21. 2020 and affected world economy as well as Indian economy. On account of continuous volatility in 
financial market, trio Bank has considered internal and external sources of information includino 
economic forecasts and industry reports up to the date of approval of financial statements in determining 
the impact on various elements of its financial statements including recoverabaty of advances & 
provision thereon, investment valuation. other assets and liabilities of the Bank. The Bank has performed 
analysis on the assumptions used and based on the current indicators, the Bank expects the carrying 
amount of assets, including advances and investments, will be recovered and the sufficient liquidity is 
available. Given the uncertainty because of COVID-19 pandemic, the Bank is continuously monitoring 
any material change in future economic condition which may impact the Bank's operations and its 
financial results in future depending on the developments which may differ from that estimated as at the 
date of approve! of these financial statements. 

8. As per the regulatory package dated March 27, 2020 the bank has permitted moratorium of three 
months on all term loan instalments falling due between March 1. 2020 and May 31, 2020, , deferred 
the recovery of interest on working capital facilities sanctioned in the form of cash credit I overdraft 
CC/OD accounts trom March 1, 2020 to May 31. 2020. 

Further, RBI has announced COV!D 19 regulatory package - Asset Classification and Provisioning to 
alleviate the lingering impact vide circular no. DOR.No.BP.BC.63f21.04.048! 2019·20 dated April 17, 
2020 and on the basis of that circular such aforesaid accounts to be excluded from the determination of 
days past due or out of order status, as applicable, for the purpose of asset classification under the IRAG 
norms. 

As directed under the circular dated April H, 2020, based on relaxations announced in the requlatory 
package, impact on financial position, for year ended March 31, 2020 are as under: 

a) The Bank has extended moratorium of advance accounts of RS.8044031 iakh which were 
SMA/overdue category as on March 1, 2020. 

b) The Bank has extended the benefit of assets classification in advances accounts having outstanding 
of Rs.4095Hlakh and has held additional provision of RS.81275 lakh as on March 31, 2020. 

c) The Bank has adjusted provision amounting NIL during the year ended March 31, 2020 against 
slippages and the residual provisions in terms of the para 6 of the aforesaid RBI directive. 

g. Vide notification RBli2019~20/218 DOR.BP.BC.No.64J21.02.067f2019-20 dated April 17,2020 due to 
Ccvid-19 impact, RBI has decided that all banks shall not make any further dividend payouts from the 
profits pertaining 10 the financial year ended March 31, 2020 until further instructions. The Board of 
Directors of the Bank has not proposed any final dividend for the year ended March 31, 2020. 

10. As per RBI Circular No. DBRNo.BP.BC.18/21.04.048!2018-19 dated January 1,2019 on 'Restructuring 
of Advances - Micro, Small and Medium Enterprises (MSME) Sector' (One Time Restructuring), 37120 
(Previous Year ~5640) MSME borrower accounts were restructured till March 31, 2020 amounting to 
Rs. 173382 lakh (previous year RS.19075 lakn). 



12, Government of India has inserted section 115BM. in the Income Tax Act 196'1 vide the Taxation Laws 
(Amendment) Ordinance 2019 dated September 20. 2019, which provides a non-reversible option to 
domestic companies to pay corporate tax at reduced rate ellective from April 01,2019 subject to certain 
conditions The parent bank has assessed the applicability of the act and opted to continue the existing 
tax rate for the year ended March 31,2020. 

B. By virtue of amendmem in section 72AA. of the Income Tax Act in the Finance Bill, 2020, the Bank is 
eligible to set off Brought forward losses of Amalgamating Banks, The Management has reviewed 
Brought forward losses of Erstwhile Banks (reported in their Income Tax Return for AY 2019-20).In view 
of the ongoing tax litigation, the parent Bank is of the view that there is no virtual certainty with respect 
to carried forward losses of Rs.5712,OO lacs as on March 31 J 2020 of the respective amalgamating 
Banks. Accordingly, DT A has not been created on such losses. 

14. Notes on Segment Reporting 
a. As per the guidelines of the RBI on compliance with the Accounting Standards, the patent bank 

has adopted "Treasury Operations", "Whoiesale", "Retail" and "Other Banking Operations", as 
primary business segments and "Domestic" and "International" as secondary I geographic 
segments for the purpose of compliance with Accounting Standard 17 on Segment Reporting 
issued by Institute of Chartered Accountants of India (leAl). 

b. Segment revenue represents revenue from external customers. 
c. Capital employed for each segment has been allocated proportionate to the assets of the 

respective segment. 

1 G. The figures of the previous period have been regrouped/rearranged, wherever necessary, to confirm to 
the current period classification. 

Managing Director & CEO 

Executive Director 
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General Manager & Chief Financial Officer 

(Treasury Operations & Accounts) 
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Independent Al:Id,itor's Report on the QunrtEH'ly lind Year toDate Consolidated Financial 
Results of Ihe Balik of Baroda Pursuant to the Regulation 33 9f the SEll! (Listillg 
Obligations and Disclosure Requirements) Regulations, 2015, as amended . . :. "... . . 

To 
The Board-of Directors of 
Bruik ofBaroda 

Report on the audit of the CO~lsolidatcd Finaucial Results 

Opiuiou 
1. We have audited the accompanying statement of quarterly and year to dale consolidated 

financial results ofBank of Baroda (hereinafterreferred as "the Bank") andits subsidiaries, 
Joint ventures (together referredto as "the Group") and its associates .for the quarter and 
year ended March 11, 2020. (here'inafter.referred as the "Statement"), 'attached herewith, 
being submitted by the Bank pursuant to the requirement of Regulation 33 of-the SEEI 
(Listing Obligations and Disclosure. Requirements) . Regulations, . 2015, as :amen~led 
("Listing Regulations") except for the disclosures relating to consolidated 'Pillar 3 
disclosure as at March 3 J, -2020 including leverage ratio and liquidity coverage ratio under 
Basel l.I J Capital Regulations as have been disclosed on the Bank's website and in respect 
of Which a link has been provided in the Financial Results.{note no, 3) and. have not been 
audited .by us .. Attention 1S drawn to the fact that the consolidated figures for the 
corresponding quarter-ended March 31 2019. asreported in these financial resultshave been 
approved by the Parent's Board of.Directors, but have not been subjected to review by us 
since the requirement of subm lssion of quarterly consolidated financial results has become 
mandatory OJ11y from April 112019, 

In 0[11' opinion and tothe best of our .inforruation and according to the explanations given 
to us and based on the considerajion of the reports of the other auditors.on audited financial 
smtcmcnts/Iinancial informatiou of the subsldlaries, 'associates and joint ventures, the' 
aforesaid Statement: 

i. includes the standalone financial results.Z consolidared 'financial results, wherever 
applicable, of the lbllo\\iil)g entities: 
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Chartered Accountants 
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DlISS Gupta & Associates 
Chartered Accountants 
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., i' , .;, , 
'i: J~J.~g~;~j~gJ:~~jF;;:!';:; .'Sr·.No. ! Name of the Entity 

", . .r. 'W~tll;th¢: J3al,~: :;.': , , .: .: ~) /.' :.;:.-:-~ ... :~~> '-';:7~~ ., Bob Capital Markets Limited Subsidiary .) 

4 Baroda Glob!ll Shared Services Limited Subsidiary 
5 Baroda Sun Technologies Limited Subsidiary 

.. .. 
Baroda Assets Management India Limited (Subsidiary with effect . 

6 
from September 28,2018. Earlier was an associate) 

Subsidiary 

Baroda Trustee India Private Limited (Subsidiary with effect from 

7 
September 28,2018. Earlier was an associate) . 

Subsidiary 
S Bank of Baroda (Uganda) Limited (consolidated) .Subsidiary 

'. 8(li) 'Baroda CapitalMarkets (Uganda) Limited Subsid iary 
9. Bank of Baroda (1(enY[I) Limited Subsidiary 

1·0 Barik of'Baroda (Botswana) Limited Subsidiary 
I J Bank of Baroda (New Zealand) Limited Subsidiarv 
12 Bank of 13 aroda (Ghana) Limited. -. Subsidiary 
13 Bank of Baroda (Guyana) Inc. Subsidlary 
]4 Bank of Baroda, (UK) Limited Subsidiary' 
15 Hob (UK) Ltd Subsidiary 
16 Bank of Baroda {Tanzania) Limited Subsidiary 
17 Bank of Baroda '(Trinidad and Tobago) Ltd Joint Venture 
IX India Infra Debt Limited 'Joint Venture 
19 India First Life Insurance Company Limited Joint Venture 
20 India International Bank (Malaysia) Bhd Joint Venture 

21 Baroda Uuar Pradesh Gramin Bank Associates 
12 Baroda Rajasthan Kshetriya Gnin1in Bank Associates 

- 23 Baroda Gujarat Gram in Bank. Associates 

9' 24 Indo Zambia Bm;'k Limited Associates 

I ~ 
! 

g; ii. arc presented in accordance with the requirement's ofthe Listing Regulations in this. 
regard except forthe disclosures relating to consolidated Pillar 3 disclosure as at 

* March 31. 2020 including leverage ratio and liquidity coverage ratio underBasel 

- II L Capital Regulations as have been disclosed on the Bank's website and in respect 

iii. 
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Basis for Opinion 
3 .. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the 

lnstihne of Chartered Accountants of I ndia. Our responsibilities under those Standards are 
further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of 0111' report. "A'e are independent of the Group, its .associates 
and joint ventures in accordance \\dth the 'Code of Ethics' ,issued by ,the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the Consolidated Financial Staternenrs and we have fulfilled our.other.ethical 
responsibilities ill/accordance with theserequirements and .the Code of Ethics. We believe 

. thatthe audit evidence nbtaincd by tiS. and other auditors in terms oftheir reports referred 
to in. "Other Marter" paragraph.below, is, sufficient and. appropriate to provide a basis for 

. our opinion . 

. Emphasis of Matter 
4. We draw attention to- 

a) Note no. 7 ofthe Statement which explains tl~t\t the. extent to which COVID-19 
. pandemic wi II impact the Bank's operations and financial results are dependent on 

future developments, which are highly uncertain. The Bank is continuously 
monitoring the economic conditions and any .impact on the Bank's Operations and 
financialresults is uncertain as on.the date of approval of'thls finanolal'staternents, . . -' . -,. ,... 

b) Note No. 11 to the statemenrrelatingto deferment of provision 'of Rs. '34;95] lakhs . 
(March 3 I, 2019 Nil) pertaining to certain fraud accounts identified during-the year 
ended March 31,2020 and to be charged to the PrQ'Ot & Loss Account intherhree 
quarters of FY . 2020-21, in terms of RBI Circular l)SR No. 
BP,BC.92121.04.048i2015-16 dated April 18, 2016. 

Our opinion is not modified in respect of this matter, . .. 

Board of Directors! Responsibilities for the Consolldatcd Fiuanclal Results 
5. Til is Statement, which is the responsib] litY of the Bank's Management and approved by the 

Board of Directors, has been prepared ori the basis ·of the consolidated annual financial 
statements. The Bank's Board of Directors .are responsible for the preparation and 
presentation of the Statement that give a true .and fair view of the net profit and other 
financial information ofthe Group' il)t:lucling Its associates and joint ventures in accordance 
with the applicable accounting standards :issLled by the Institute of Chartered Accountants 
of India. the relevant provisions 'of the Banking Regulation Act, 1949, the circulars, 
guidelines and directions issued by the ReserveBank 'ofIndia (RBI) rrOli1 time to time 
(herelnatter referred as ':RBl Guidelines"). the SEBJ Regulations and other accounting 
principlesgenerally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the entities included in the Group and of 
its associates and joint ventures (Ire responsible for maintenance ofadequate accounting 
records in accordance with the provisions of'the Companies Act 20131 Banking Regulations 
Act, 19.:19 for safeguarding ofibe assets of the Group and for preventing and detectinlf_.--::'"'::";-:- ,'- 
ham.ls al1~ other iHeglilaritie~; selectlon and t]:k~r of'appropriate accounting pol iC.IP:S.:_, ,,:).: .. :,::.~~~{.:-,.~ , 
makinu Judgments and estimates that reo 'Cl!\'SOn' ilt: unci prudent; the desluo":-_ "',~ \, ~ - ~. ~q. 0 , ' ) , (\i 
implementation and maintenance of 111ate~' iter (:'i'l financial :dl~1.~o hat ,tl~irb~ . I 'Jlt, \ . 0 il:"~' '. 'L1' j G "U AI" "il r-:' .-,.\ \,." 'Ii)''' t.t 

'It •.•• 1 ~ • l"'O ,'I q)< J. •••• 
'"j}( nt ). ~~~, A- )'':.:1 Q. ..,en {. \. /~ \ (.'~\v, .~ r;f l 
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operating effectively for ensuring the accuracy and completeness cf the.accouming records, 
relevant to the preparation and presentation of the Statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose or preparation ofthe Statement by the Directors of the-Bank, as 
aforesaid. ' " 

, , i 
6, In preparing the Statement, the respective Board of Directors of [he entities included.in the 

Group and or iLS associates and joint ventures .are responsible for assessing the .ability of 
the Group unci of its associates andjoint ventures-to continue as a going concern, disclosing, 
as applicable, matters -related to going concern and using the going concern 'basis of 
accounting unless therespective Board of'Directors either intends to liquidate the Group.or 
to cease operations, or has no real istic alternative hut to do. so, . 

7. The respective Board of Directors of the entities.included.in the Group andof'its associates 
. and joint ventures is also responsible for overseeing the financial reporting process ·of the 
Group and or its associates and joint ventures, 

Auditor-s Responsibilities for the Audit of the Consolidated Financial Results 
8, Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from.material misstatement, whether due to fraud or error, and 10 issue an auditor's 
report that includes our. opinion; Reasonable assurance is a high level ofassurance, 'but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it-exists. Misstatements can arise from fraud or error and are 
considered material il: lndivldually or in the aggregate, they could reasonably be' expected 
to influence the economic decisions ofusers taken on the basis of the Statement.. 

9, As part of an audit in accordance withSAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit W~ also: . 
•• .ldentifv and assess the risks of material misstatement.ofthe Statement, whether due to 

fraud {;r error, design and perform audit procedures responsiveto those risks, a'ad obtain 
.audit evidence that.is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is hlgherthanfor one 
resulring -from \7:1'1'01', as fraud may involve .cotlusion, forgery, intentional omissions, 
misrepresentations, or the .ovcrride of internalcontrol. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that arc appropriate in the circumstances, but not for the purpose of 
expressing an. opinion 011111c effectiveness ofthe Bank's internal control. . 
Evaluate the appropriateness of accounting policies used .and the reasonableness of 
accounting estimates, and related disclosures made 'by the Board of Directors. 
Conclude on till; appropriateness ofthe Board -ofDirectors' me of the going concern 
basis of accounting and, bused 011 the audit evidence obtained, whether a material 
uncertainty exists related ro events .01' conditions that may cast significant doubt on the 
ability ofthe Group 410\1 its associates and jointventures to continue as a going conte~n~"··':;:-""'~·:'>"" 
If we conclude that a l11ateriallineertain~l$j'~tiit~we are required to draw attentj91Pt~}>' .... <~;:~\ 
?UI' auditor'S report:~ the relat,cc! disclr ~~!{.1.,~~t~.YH~ temenr or, if such dis~lcjSu~'fs,ire. ~"\ \~,_ 'l 
inadequate, 10 modify our opmron.: cit~'on:ACY~~ibn1d c based on t ", dit eVt.aq,nce'. j" '';>' ~~ ~ 

(!) MUM"B:Il1 a . <:to~~2't:.lco \ ;-"\ '~'" I .,',i 
~ l"\ * r!'('Lfl~"'- \\:'.'" l ""/,,.,/' ~ .J:J * t -: \~' & '. '_ .. ~.,..., "':;>"-, 
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obtained lip to the dale of our auditor's report. However, future events or conditions 
may cause the Group and its associates andjoint ventures to cease to continue as a going 
concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 
. disclosures, and "whether the Statement represetlls the underlying transactions and 
events-in a manner that achieves fair presentation. 

•• Obtain sufficient appropriate audit. evidence regarding the financial results/financial 
information of the entities within Jh~ GroliP and its associates and joint ventures to 
express an opinion on the Statement, \Ve are responsible for the direction, supervision 
and performance of.the audit of the. financial 'information of such 'entities included in 
the Statement ofwhich we are the independent auditors. For-the other entities included 
in the Statement, wh ich. have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision arid performance ofthe audits carried out by 
them, \1./e remain solely responsible for our audit opinion. 

Materiality is (he magnitude or the misstatement in the statement that, individually or- in 
aggregate, makes it probable that the economic decisions of.a reasonably.knowledgeable USCI' 
of the statement may be influenced. 'Ve considerquantitutivemateriality and qualitative factors 
in: (i) planning the scope of our audit work and evaluating, the results of our work; and (ii) to 
evaluate the effects of any identified misstatements in the statement. ' 

We communicate with those charged with governance of the Bankand SItch otherentities 
included in the Statement ofwhich we fire the independent auditors regarding, among other 
matters, (he planned scope and timing.ofthe audit and significant auditfindings, including any 
significant deficiencies iii Internal control that we identify during OUI' audit. We also provide 
those charged with governance with a statement that w.e have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 
other matters (hat miry reasonably be thought to bear on ow' independence, and where 
applicable, related safeguards. . 

We also .performcd procedures ih accordance with the Circular No. CI R'lCFD/CMDl 144/201 9 
, dated March 29, 2019 issued by the 'Securities Exchange Board ofIndia under :RegulatiollJ3 
(8) of the Listing Regulations, to the extent applicable. 

Consolidated. Financial Statement includes the audited financial 

:- . ,"_.' 



Singhi& Co. 
Chartered Accountants 

S. R. Dinodhi & Co. LLP 
Chartered ;\CCOllllt;1I1tS 

G. M. Kapadia & Co. 
Chartered Accountants 

Dass Cupta & Associates 
Chartered Accountants 

. ,I. Kala & Associates 
Chartered Accountants 

for the year ended March 31, 2020, '1S considered in the 'Statement which have been 
audited by their respective independent auditors. 

• 2 domestic associates, whose flnancialresults/stalements include Group's share of net 
profit of Rs. 1,313 lakhs and Rs. 4,863 lakhs for the quartet. and for the year ended 
March 3 I, 202{) respectively, as considered . in the Statement whose financial. 
results/financial statements, other financial information have been audited by their 

, respective independent auditors, '.' . 
e 7 foreign subsidiaries> whose Iinancial resulrs/starements include total assets .01' 

Rs 17,41.739-1ul\.h:; as at March 3l, 2020, .rotal revenues of Rs 41,313 lakhs and 
Rs 1,57,732 lakhs, total net profit after tax .ofRs. 5,682 lakhs and Rs. 41,450 lakhs, for 
the quarter and the year ended 0.11 that date respectively, and net cash inflows of 
Rs. 1,24, 160 lakhs for the. year ended March 3l, 2020, as considered ill the Statement 
which have been audited,' reviewed bY their respective indepcndenl.auditors. 

•• I foreign associates, who~e financial results/statements includeGroup's share of net 
(loss) of' Rs. (2,89 I) lakhs and Rs. (2,224) lakhs for the quarter and for the year ended 
March 31., 2020 respectively, as considered in .the Statement whose financial 
results/financial statements, other financial information have been audited by their 
respective independent auditors ', 

The independent auditor's report 011 the financial statements/financial results/financial 
inforruntiou of these entities have been furnished to LIS by the Management and 'QUI' opinion 
on the Statement in so far-as it relates to tile amounts and.disclosures included in 'respect-of 

. these subsidiaries, joint ventures and associates is based solely 'On the reports of such 
auditors and the procedures performed by us as stated in paragraph above, 

J 1. The accompanying Consolidated Financial Statement includes unaudited financial results 
/sratements and other unaudited financial information in respect of: . 
e 1 (I1UID bel') associates whose financial results/statements -includes the Group's share of 

net proflt/tloss) of Rs'.{l 05) lakhs and)Zs J,214lakhs forthe quarter and the year ended 
March 3 1.,2020 respectively; as considered in the Statement whose financjal results 
/sratcments and otherfinancial information have not been audited by any auditor. 

•• 3 foreign subsidiaries, \vhose. financial results/statements and other financial 
infcrmation reflect total assets of Rs 12,45,976 lakhs as at March 31,2020, and total 
revenues .01', Rs 7,13"7 Iakhs and Rs 17,850 lakhs, total net profit/(Ioss) aiter tax of 
Rs. (35LO) lakhs and Rs . .1.977 lakhs for the quarter and the year ended on that elate 
respectively and net cash: outflows of Rs. 125818 lakhs for the year ended 
March 31.2020.' .' 
1 foreign joint venture, whose financial results/statements. and other financial 
information reflect total assets ofRs 40,427 lakhs as .at March 31, 2020, and total 
revenues of Rs 408 lakhs and Rs 1,548 [akhs, total net profit after lax of Rs. 58 lakhs 
and Rs. 228 lakhs j()dhe quarter and the year el1dt!dol~lhat dale respectively and net 
cash inflows or Rs. 8,032 lakhs 1'01' 'the year ended March 31,2020. _""'., 
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Singhi& Co. 
(~ha·rlered Accountants 

S. R Dinodln L~ CI). LLI' 
Chartered Accountants 

G. IV1. Kapadia & Co. 
Chartered Accountants 

Dass Gupta & Associates 
Chartered Accountants 

J. Kala & Associates 
Chartered Accountants 

joint ventures and associates, is based solely on such unaudited financial statements/ 
financ i3.1 informution/flnancial results. In our opinion and according to-the information and 
explanations given to us by the Management, these financial statements/ financial 
infbrmation/fiunncialrcsults are not material to the. Group. 

12, As stated in Note 6 of the.Statement, the results for the quarter and year ended March 31, 
. 2020 includes operations of erstwhile Vijaya Bank find erstwhile .Dena Balik which are 
amalgamated with the Bank w.e. f. April L, 2019 and hence the results for the quarter and . 

. year ended March 31, 2020 arc not comparable \vilh corresponding perlod ofprevious year 
and forthe year ended March :31, 2019, 

13, The Statement includes the results for the quarter ended March 31, 2020 being the 
balancing figures 'between the audited figures in respect of the full financial year ended 
Marth 3.1., 2.{)20.!ilidthe publlshed unaudited year-to-date figures up-to the end ofthe third 
quarter' of the current financial year, which were subjected to a Jirnited review by us, .as 

. required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect ofthe above matters, 

For Singhi & Co. For S. R. Dinodia & Co .. LLP. 
Chartered Accountants. 
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(Shweta Singhal) -;'~I: . ~i 
Partner '., ~$dAccO-V<;­ 
)\'1 N . 4 I "47[) ~.. " . _ 0.. '1 .-'-. 

UDlN:20~114420AAAAB [(546.[ 
Place: Mumbai Place: New Delhi Place: Mumbai 

(Pankaj 
Partner 
M. No.: 097890 

'. UD1N, 200\)7890AAAAA V4099 
Place: New Delhi 

Dare: June 23, 2020 



DECLAIRATION OF AUDIT REPORT WITH UNMODIFIED OPINION 

We hereby declare that Auditors Report on consolidated Annual Accounts of the Bank for the 
Financial Year ended 31st March, 2020 contain unmodified opinion. 

G Ramesh 

Head (Corp. Ales & Taxation) and CFO 
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