Bank of Baroda
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BCC:ISD:112:16:189 Date: 23" June 2020
The Vice-President, The Vice-President,
BSELtd., National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza,
Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051
BSE CODE-532134 CODE-BANKBARODA

Dear Sir/ Madam,

Re: Bank of Baroda - Outcome of the Board Meeting pursuant to Regulation 30 of SEBI
(LODR) Regulations, 2015

We refer to our notification no. BCC:I1SD:112:16:178 dated 15" June 2020 advising the date of
Board Meeting. We now advise the outcome of the Board Meeting as under:

The Board of Directors of Bank of Baroda in its meeting held today i.e. 23 June 2020
interalia:

1. Considered and approved the Standalone (Audited) & Consolidated (Audited) Annual
Financial Results of Bank of Baroda together with relevant segment reporting, for the
quarter / financial year ended 31t March 2020 pursuant to Regulation 33 of SEBI
(LODR) Regulations, 2015. A copy of the Financial Results in prescribed format along
with Auditor’s Report.

2. Bank has not declared any dividend for the FY 2019-20.

The Meeting commenced at 10.00 a.m. and concluded at 6.50 p.m.

We request you to take a note of the above pursuant to relevant regulation/s of SEBI (LODR)
Regulations, 2015 and upload the information on your website.

Yours faithfully,

P K Agarwal

Company SecretEry

Encl. - As Above
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Hoead Office: Baroda House P B No. 508 Mandyl Baroda- 390006

Corperate Oftice: C-26 G-Block Bandra Kurla Complox Bandra (E) Mumbal- 400051

Audited Standalone Financial Results for the Year { Quarter Ended 31st March 2020

: SR { s in faxhs)
Particulars Quarier Ended Year Ended
31.03.2020 31.42.2019 31052018 || 31.03.2020 31032018 ]
o Audiied Reviewed Autited Avdited Audited
! 7 s T S 1406791 1311063 7698365 | 577
Bl LCRRURGNITH - bt =t il 1358310 918441 6411677
] i!..,g:m On ihvesiments 456505 505324 1808758 7867
1 jinterest on balancas with Reserve Bank of Indiz and other inle
bank funds e 42800 37250 43463 176573 173520
A ki 51428 54378 23840 200179 85072
s iie ) 263466 274147 217391 1031733 620440
$ Total tncame (1+ 2) 2163310 2180908 1528458 8630058 5606510
- bt 1150028 1193885 824722 4853237 3129030
5 i - 3
x st A M 451203 4g1178 317668 1807716 1326708
el b 195445 250418 141300 §76052 503913
et ks 3 L ighiing 41015 37333 26973 151752 103867
Otier operaing expenscs 214743 184426 145085 | 778016 521018
Total Expanditure (4+5} excluding provisions and 1
contingencies 1641228 1685061 1142380 5660956 4257028
Dperating Profit (3-6) before Provisions and Contingencies
612084 ABEBAT 386079 18698142 1348662
Frovisins {aar thn g anc Laningenties 684407 715542 539929 2149363 1278867
of which provisions for NPA & Birmninution valug of 2l
restructured acs 216060 862061 555010 1840480 1218240
Exteplional lems . . 4 =
Frofit (+}/ Loss ) vom Ordinary Acbvibies bafore tax (7-8-8) ¢
{172326) {21868%) (153850) {180211) 69815
Friglondor Raxst {222985) {75000) (547131 (234820) 26483
Net Profit (+) 7 Loss (-} from Ordinary Activities after tax (10«
i1} 50659 {140585) (99437} 54618 43352
Exttaorginary tems (nel of tax axpenses) o > g ; £
Net Profit (+} / Loss (-) for the period {12-13}
50659 (140695} {89137} 54518 43352
Paid.up equity share capital
(Face Value of Rs 2 sach) 92557 82537 53020 g2537 53030
Reserve excluoing Revaluation Reserve 485133 Aneonea
Anaiytical Ratios
Percentage of shares held by Government of india 180 7180 8374 71.60 6374
Capltal Adequacy Ratio(%) -Basel-lit 13,30 13.48 15.42 13,30 3.4
W
ik A 9.44 0.65 10.38 9.44 10.38
Agdditionat Tier 1 Ratio (5s) 197 160 147 127 147
Eamings Per Share
Basic EPS pefore and aller Exlraordinary ilems nel of tax 0.95 {3.70} {3.75) 1.02 1.64
expenses {not annualized) {in Re.]
Diluted EPS belore ana after Extraordinary items net of tax 0.95 {3.70) (322 1.02 141
{ cxpenses (nof annushzed) [inRs )
! NPA Ralios
Gross NPA 6038143 7313970 4823277 6938143 4823277
Net NPA 2157659 2650400 1560850 2157858 1560950
% of Gross WPA €40 10.43 B.61 9.40 961
| % of Met NPA 313 4.05 333 313 3.33
i v} {Retun on Assals (annueizod) % ¢.58 {052 (0.52) 0.08 0.06

A

* figures are rolated to standalone Bank of Baroda financial results for pre- amalgamation period, hence not comparable with post amaigamation financial
resulls for the year / guarter ended March 31,2020
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Stangdalune b Consoliguted
As on i Ason As on As an
‘ 3ist March 2020 t 31t March 2019* 3ist Mureh 2024 3351 March 2019+
i I
il Audited  § Auditd Audiseg Audited

CAPITAL & LIABILITIES
Capital 02537 530356 02537 53036
Share Application Meney Peading Alloment - 04200 % 504200
[Reserves and Surphus 7053084 4541673 7517852 4942370
Minority Imerest - - 38617 24136
Deposits 04508443 638638972 97322815 65558869
Bamowings 2306531 6720130 9575270 6884753
:Other Lisbitities 2nd Provisions 4700556 3411328 3447082 2987824

TOTAL 115791581 TBO9E740 119924213 BI967194
ASSETE
{ash and Balances with Reserve Bank of India 3264585 2666173 3424478 2822535
Balances with Banks and Money at Call and Short Notice 8925527 5256789 9676029 6965949
investments 27461461 18226808 28672672 19571624
Advances 69012073 ABRBIET4 70633973 48421481
Fixed Assets 8]RW2G £05028 904378 714371
Onber Assets A238976 3365067 6340207 3448844
Gopdwili on Consolidation - - 22361 22390

TOTAL 115791851 28098740 119994213 81967154

* figures are related 1o standaione & consolidated Bank of Bavoda financial resalts forpre- 2malgamation period, henee not comparable with

Statement of Assets & Liabilities #s on March 31, 2620
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STATEMENT GF STANDALONE CASH FLOW FOR TH{:_)’E&?*L_ENDED‘3?_\“31_%15{}3(2#{ 2020

{Rs.in 000's)

z . = = F o i Year ended Year ended
| ARt _ AL 2 e 4 T FistMarch 2020 | 3isiMarch 2018
| 1A Cash tiow from operating activities: 3 )
| INet Profit before taxes i Ppipe | ] it saz,fm.?-_z;a__”_"' " 698.14,96
| |Adjustments for . g5 SN i i
..eprel,mk-..n on fixed assets i ‘ m - 56
; - P 5. -1 f&bﬁ
§L90 dcbls wmiervoﬁﬂ#masmn 1;_1__ reaspec' of non- pe"form ng a‘SC‘.‘R I i6404,89 53 Bt sy
‘Provision for Standard Assets e . U T T o488 | ( 5 49 49)
‘Provision for Other items P N R R R e H 4730474
. iProfivtiose) on sale of fixed assets (Net) i (389, 6{3) {15,35,54}
Paymenﬁgmwszsn fc,r interest on subordinated deb__t_greated sepaalely} | - w“1_§'1f-4.a%3,l716 i 118?.58,;&
. .y:g;_qg,zgd seceived | lg_c;rp__;uas:dxanesfnihers {irealed separately) i (85,2062} (154,08,40}|
iR T I o | | 22821,89,25 15415,14,58
__ |Adjustments for. v f j____
|LijfDemease in mues!mems i (13308,98,12) (17678,96.58)
__(increase)Decreaseinadvances 3 (58141,60,21) (52579,30,19)
Ifincrease)/Decrease in olher assels -4 1 (B705,04,25): 13428571
incraasef{Dec@_gse};n borrowlngs 1 5 11586,05,80 | 40750256
T increass/(Decrease) in deposits il 1| 30825,41,64 473748548
__|Increase/{Decrease) in other liabilities and provisions e 14786,47,06 3070,23,76
‘Direct taxes paid {Net of Refund) : | (44.70,46) (4139.30,16)
i __jNet cash from operating aclivities {(A) i .. B28,60,81 (4119,62,81)
i Cash flow fmm investing activities: |
i nPumhasei Transfer in of fixed assets 7 ! (3247,25,14) (2616,87,32)
_|Sales/ Trarzsfer out of fma:! assels b 31487862 98,94,63]
__|Ghanges in Trade related investments {Subsidiaries & others) R 141,32,31' (1583,20,87)
Dw}dend received from subskdiaries/others £  89.80,82, 154,08,40
Cash na!d to shareholders of erstwhile Vijaya Bank and Dena Bank towards | e
o ”-'ﬁ!‘?‘.',“.[‘al entitlements consequent 1o amaigamation L (1,73.82) "
(Net eash used in investing actlvities (B) . _ i 1410269 | (3957,05,16)/
C Cash ﬂow !rom ﬂnarcing acﬂviﬁes i__j_ :
‘Share Capital /S !Shara application Money /Share _premwm 1 81544715 { . 5942 D{}OG
_ Unsecured Subordinated Bonds B 8109,70,00 | 554,30,01
i  |Dividend paid including dividend tax 0 et & : - ¥ -
_ Interest paid / payable on LGsecured subardmal&d bursds e, L_ {1674,43,08) {1167,38,38}
_iNet cash from ﬂndncmg activities (C) = i 145897407 4408,91,62 |
Cash & cash equivalents recelved on account of amaigamation {D} lu____ _17011,23,00 ; ; ki
Netincrease in cush & cash equivalonts (AJH{BIHC)D) RN U ORNNR.  . i ... (3667,76,35)
":'”"FEEE and cash equivelonts as at the beginning of the year i !  azees b4 62807,37,88
‘Cash and cash ecuivalents as at the end of the year { 121801,12,01 BU229.61.54
Noies A | | :
R Cash & Cﬂsh equwa!entu m::!ucias Cash on hend, Balance with RBi & Other banks and Mongy gt call and Shart Notice, s
oo LA R R it 1“_ __Ason As on
s Ccmpenents of Cash & Cash Equiva!&n:s e e i { ] st March 2020 __34sth Mjr_@_zqgs e
‘‘‘‘‘ ; e e g s S
" Cash & Balance with RB| P i  32645.85.76,  25661,72,83]
_:Batanges with Banks and ngy &l Ca!t and Shcm Nozioe S Biglhs s ot 8025526, ?5r B2567,88,71
e Ty R L Ry o e e e 1218011201 ¢ i 39:22‘:;,6{54
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Audited Standalone Segment reporting for the Year / Quarter Ended 31st March 2020

A-Business Seaments

{ Rs in takhs)

Particulars

Quarter Ended

Year Ended

31.12.2018 | 31.03.2018 - 31.03.2020 | 3103.2018° |
Revipwed Audited Audited Audited |
: 457118 5565623
T BBETBE 2110767
467233 2056002 £15
[ lidiiner Banking O 387 20350 6653 20350
Tota! Revenue 2153310 2180807 18268455 BE30093 5506510
i 2 |Segment Resulis
| |(a} Tremsury Operations 78713 108468 117293 437778 246435
{b) Wholesaie Banking (333571) {383825) {403496) {86340} (557665
{¢) Retail Banxing 224638 177785 167670 168577 BEIG2S
(#}0ther Barking Opergtions (1} 422 14638 B658 14636
Total {30320) (92880) {BIBET) 341510 288730
Unalicgatec Expanditure 142005 126716 £9U53 £21821 318815
Profit before Taz (172326} {218696} (153850} {180211} 65315
Provision for Tax {222885) {78000 {54713} (234825} 25463
Ket Profit 50650 (140696} {82137) 54618 43352
3 {Segment Assots :
{3) Treasury Operations 389562006 31819913 22389445 38855208 22388445
{b) Wholasale Banking 70525851 52353573 35496645 10625851 35498045
() Relsil Banking 5008507 24008751 18885400 50088507 18508408
(¢)Othar Banking Operstions - - . - -
(e} Unaliocaied 1280887 1373286 1214240 1286087 1214240
| Totsl Assets 115781551 108356333 78098740 115794551 TBOOBTAD
4 _1Seament Liabilities
81 Treasury Operations 28850813 208567113 20027856 36550913 20027856
(b} Wholessie Banking 86146251 45954535 32179413 68140281 33178418
{g) Retail Banking 4665820 72451012 17758187 405820 1768187
{diher Banwng Opamations - - e . -
(e Unaliocated 1206836 1284140 1134874 1208936 1124874
Total Liabilities 108605830 102288800 730600430 108605330 73000430
5 |Ceplial Emploved
{a; Treasury Dperations 2418288 2052800 | 1451580 2418283 1481580
{5) Wnolesale Banking 4378580 33098838 2317232 4376580 2317282
{c) Retail Banking 310887 1568730 1240222 310687 1240222
{@)Other Banking Operations - - ~ . -
{g) Uneliooated 80061 88156 78256 £0051 78286
iTofal Capital Employed 71655821 7099533 5088310 7185621 5008310
Part- 8 : Geographic Seaments
E70 Paniculars Quarter Ended Year Ended
No,
31.03.2020 31.12.2018 31.03.2040 * 51.03.2020 31.03.2019*
Audited Reviewsd Audited Autited Audited
1 |Revenue
(a} Domestic 1807885 2018ase 1364802 7902437 4580330
not od (D) Internauonal 155445 162518 183658 647681 826130
Total 2153310 2180907 1528460 8630038 56806510
2 lAssels
{8) Domestic 38404387 87119427 BEOBBA T 38464307 BEVEB1TY
{b) internationa! 267154 12286608 11130558 TT2u7154 11130664
7 Trotal 115791581 108356333 T8U8ET4D 416791551 7BO9E740

*figures are related to siandalone Bank of Barode financial results for pre- amalgamation period, hence not comparable with post
smalgamation financial results for the year | quarter endad March 21, 2020
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Notes forming part of the Audited Standalone Financial Results for the Quarter and Year ended

fv‘%arch 31, 2020
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The aboves financial resulls have been reviewed by the Audit Committee and approved al the meeti ng
of the Beard of Directors held on June 23, 2020, The auditors have issued unmodified opinion on
agbove financial results. The information presented above is extracted from the audited financial
statements. ;

The Bank has continued to follow the same accounting policies in preparation of financial statement
for the quarter/ vear ended March 31, 2020 as followed in the previous financial year ended March
31, 2019.

The Government of India through a gazetie notification F.No.1/1/2017-BOA dated January 2, 2018
approved the scheme of amalgamalion between Bank of Baroda, Dena Bank and Vijaya Bank and
amalgamation is effective April 1, 2019. The results for the quarter/ year ending March 31, 2020 and
quarter ended December 31, 2019 includes operations of erstwhile Vijaya Bank and erstwhile Dena
Bank. Hence the resulis for quarter/ year ended March 31, 2020 are not comparable with
corresponding period of previous year and for the year ended March 31, 2018.

The figures for last quarter of the current year and of the previous year are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures up
to third quarter. The figures up to the end of the third quarier were only reviewed by the Statutory
Auditors of the Bank and not subjected to audit,

Reserve Bank of India (RBI) Circular DBOD.NO.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 on
Basel |l Capital Regulations read together with RBI circular no.DBR.NO.BP.BC.80/ 21.06.201/2014-
15 dated March 31, 2015 on Prudential Guidelines on Capital Adequacy and Liquidity Standards
Amendments requires Banks to make applicable Pillar 3 disclosures including leverage ratio and
liquidity coverage ratio under the Basel - lll framework. These details are being made available on our
website “www.bankofbaroda.com”.

The shareholder of the Bank had approved Employee Share Purchase Scheme (ESPS) in their 23rd
Annual General Meeting held on June 27, 2019. During the year , the Bank has allotied 12,23,73,432
equity shares of face value of Rs. 2/- each at issue price of Rs.94.34 (including Rs. 18.87 per share
other than consideration in cash) aggregating fo Rs.115447 iakh on October 25, 2019 to eligible
employees of the Bank who have subscribed shares under Bank of Baroda Employee Share Purchase
Scheme 2018,

. The Bank has raised Basel-lll compliant Tier-ll Bonds and AT-1 Bonds of Rs.6817,00 Lakh during

current financial year, Detall are as below:

Particulars Principal Amount (Rs. In Lakh)
Basel Il Compliant Tier {| Series XXI| " 50000
Basel lll Compliant AT 1 Series X 165000 P
Base! [l Compliant AT 1 Series XI 174700
Base! Il Compliani Tier || Series XX 892000
Base! lli Compliant Tier |l Series XXIV 200000
Tolal 681700

As a consistent practice, the Bank has continued to make a provision of 20% on the Secured Sub-
standard Advances as against the regulatory minimum reguirement of 156%. In addition to the above,
the Bank has also continued to maintain provision on non-fund based facilities of NPA borrowers, by
applying 50% credit ccnversion factor (COF} based-on the asset class of the fund-based faciiity of

)
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8. As per RBI Circular no. DBR.No.BP.15199/21.04.048/2016-17 and DBR.No.BP.1806/21.
04.048/2017-18 dated June 28, 2017 and Augusl 28, 2017 respectively, for the accounts covered
under the provisions of Insolvency and Bankruptcy Code (IBC), the Bank is holding total provision of
8. 10883,71 lakh (88.73% of total outstanding) as on March 31, 2020 (previous year Rs.6587 91 lakh
{88.76% of total outstanding ).

10. The Bank has eslimated the liability for Unhedged Foreign Currency in terms of RBI circular
DBOD.No.BP.BC.85/21.06.200/2013-14 dated January 15, 2014 and is holding a provision of
Rs.15033 lakh as on March 31, 2020 (previous year Rs.8180 lakh).

11. The COVID-12 outbreak was declared a global pandemic by the World Health Organization on March
21, 2020 and affected world economy as well as Indian economy. On account of continuous volatility
in financial market, the Bank has considered internal and external sources of information including
economic forecasts and industry reports up to the date of approval of financial statements in
determining the impact on various elements of its financial statements including recoverability of
advances & provision thereon, invesiment valuation, other assets and liabilities of the Bank. The Bank
has periormed analysis on the assumptions used and based on the current indicators, the Bank
expects the canmying amount of assets, including advances and investments, will be recovered and
the sufficient liquidity is available. Given the uncertainty because of COVID-18 pandemic, the Bank is
continuously monitoring any material change in future economic condition which may impact the
Bank’s operations and its financial results in fulure depending on the developmentis which may differ
from that estimated as at the date of approval of these financial statements.

12. As per the regulalory package dated March 27, 2020 the bank has permitted moratorium of three
months on all term loan instalments falling due between March 1, 2020 and May 31, 2020, deferred
the recovery of interest on working capital facilities sanctioned in the form of cash credit / overdraft
CC/OD accounts from March 1, 2020 to May 31, 2020.

Further, RBI has announced COVID 18 regulatory package — Asset Classification and Provisioning to
alleviate the lingering impaci vide circular no. DOR.No.BP.BC.63/21.04.048/ 2018-20 dated April 17,
2020 and on the basis of that circular such aforesaid accounts o be excluded from the determination
of days past due or out of order status, as applicable, for the purpose of asset classification under the
IRAC norms.

As directed under the circular daled April 17, 2020, based on relaxaiions announced in the regulatory

package, impact on financial position, for year ended March 31, 2020 are as under:

a) The Bank has exiended moratorium of advance accounts of Rs.7858868 lakh which were
SMA/overdue category as on March 1, 2020.

b) The Bank has exiended the benefit of assets classification in advances accounts having
outstanding of Rs.405323 lakh and has made provision @20% on these advances amount to
Rs.81085 lakh during current quarter as against RBI's minimum provision regquirement of 5%.

t) The Bank has adjusted provision amounting NIL during the year ended March 31, 2020 against
slippages and the residual provisions in terms of the para 6 of the aforesaid RBI directive. L

13. The Reserve Bank of Indiz, vide its circular RBI/2018-20/218 DOR.BP.BC.N0.64/21.02.067/20 18-20
dated Aprit 17, 2020, has advised that banks shall nol make any further dividend payouts from profits
perlaining to the financial year ended March 31, 2020 until further instructions, with a view that banks
must conserve caplial in an environment of heightened unceriainty caused by COVID-18, Accordingly,
the Board of Directors of the Bank at their meeling held on June 23, 2020 has not proposed any
dividend for the year ended March 31, 2020.

14. As per RBi Circular No. DBR.No.BP.BC.18/21.04
_Restructuring of Advances - Micro, Small and Meg
L N AGTLE ™

048/2018-19 dated January 1, 2018..on
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F
]




- 3 mafw’

cof Barods

Restructuring), 37120 (Previous Year - 5640) MSME borrower accounts were restructured till March
31, 2020 amounting to Rs.173382 lakh (previous year Re.19075 lakh).

15, As per the Reserve bank of India (RBI) circutar no. DBR No. BP.BC.82/21.04.048/2015-16 dated April

18, 2016 the Bank has opted lo provide the liabifity for frauds over a period of four querters.
Accordingly, the carry forward provision as on March 31, 2020 is Rs.34051 lakh (previous year NiL)
which is to be amortised in the subsequent quarters by the bank.

16. Other income of the Bank includes income from non-fund based activities such as brokerage,

commission, fees, income from foreign exchange fluctuation, profit / loss on sale of investments,
recovery from written off accounts and income from sale of priority sector lending certificates eic.

17. Pursuant 1o the proposed bipartite agreement on wage revision (due with effect from November 01,

2017), bank holds provision of sum of Rs. 1921?3 lakh (prewous year Rs.62486 lakh) as of March 31

______

Rs. 6486 lakh) on wage rews;on “““““

186. Government of India has inserted section 115BAA in the Income Tax Act 1961 ("Act”) vide the

Texation Laws (Amendment) Ordinance 2019 dated September 20, 2019, which provides a non-
reversible option to domestic companies to pay corporate tax at reduced rate effective from April 01,
2019 subject to certain conditions. The bank has assessed the applicability of the Act and opted to
continue the existing tax rate for the year ended March 31, 2020.

18, By virtue of amendment in section 72AA of the Income Tax Act in the Finance Bill, 2020, the Bank is

eligible to set off Brought forward losses of Amalgamating Banks. The Management has reviewed
Brought forward losses of Erstwhile Banks {reported in their Income Tax Return for AY 2018-20).In
view of the ongoing tax litigation, the Bank is of the view that there is no virtual certainty with respect
to carried forward losses of Rs.5712,00 lacs as on March 31, 2020 of the respective amalgamaling
Banke. Accordingly, DTA has not been created on such losses.

20. Non-Performing Assets Provisioning Coverage Ratie (including floating provision) is 81.33% as on

21.

March 31, 2020 (Previous year's 78.68 %).

As per RBI circular No.DBR.BPBC N0.32/21.04.018/2018-19 dated April 1, 2019, in case the
additional provisioning for NPAs assessed by RBI exceeds 10% of the reported profit before provisions
and contingencies and /or additional gross NPAs identified by RBI exceeds 15% of published
incremental gross NPAs for the reference period, then the Banks are required to disclose divergence
from prudential norms on income recognition, assets classification and provisioning. In view of the
above, details of divergence of our Bank is as under:

Divergence in Assets Classification and Provisioning of NPAs: (Rs. in Crore }
. 8. | Particulars Amount
% Total Gross NPA as on 31st March, 2019 as reported by BOB, eDB and eVB 69,924
{2 Gross NPA as on 31st March, 2019 as assessed by RBI 71,972
3. Divergence in Gross NPAs (2-1) 2,048
4, Total Net NPA as on 31st March, 2019 as reported by BOB, eDB and eVB 23,795
5. Net NPA as on 31st March, 2019 as assessed by RBI 26,323
6. | Divergence in Net NPAs (5-4) 2,528 |
7. | Total Provision for NPA as on 31st March, 2019 as reporled by BOB, eDB and eVE 46,001 |
8. | { Provision for NPA as on 31s! March, 2019 as assessed by RBi 48,611 |
9. | Divergence in Provision for NPAs (8-7) 3,610
[10. | Reported Net Profit After Tax (PAT) for the year ended 31st March, 2019, -8,339
EED Adjusted {notional) Net PAT for the year ended ch, 2019 affer taking into
t et Apeount the divergence-in Provisioning. m =
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Note: All the figures reported hereinabove are for Bank of Baroda (BOB), e-Vijaya Bank (eVB) and e-
Dena Beank (eDB).

The figures reported above are after considering the decision {pending re-examination) by Reserve bank
of Indla with respect {o maintaining the status quo of the asset classification of an account as at March
31, 2018 vide their lelier dated February 27, 2020. The Bank has made full provision against the reported
divergence during the financial year 2019-20.

22. Number of Investors' complaints pending &t the beginning of the quarter was NIL. The Bank has
received 112 Investors’ complainis during the quarter ended March 31, 2020. All complaints have
been disposed of during the quarter. There are NIL pending Investors' complaints at the end of the
quarier.

23. A penalty of Rs.482 Lakhs has been imposed on the Bank by Reserve Bank of India and Rs.18 Lakh
by Overseas regulator during the year ended March 31, 2020.

24. Notes on Segment Reporting

a. As per the guidelines of the RBI on compliance with the Accounting Standards, the bank has
adopied “Treasury Operations”, “Wholesale”, “Retail” and “Other Banking Operations”, as primary
business segments and “Domestic” and “International” as secondary / geographic segments for the
purpose of compliance with Accounting Standard 17 on Segment Reporting issued by Institute of
Chartered Accountants of India (ICAl).

b. Segment revenue represents revenue from external customers.

c. Capital employed for each segment has been allocated proportionate to the assets of the respeclive
segment.

25, The figures of the previous period have been regrouped / rearranged, wherever necessary, o
conform to the current perlod classifications.

3 ‘
Managmg Director & CEO
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Subrat Kumar - G. Ramesh

Genergi/Manager General Manager & Chief Financial Officer
(Treastry Operations & Accounts)

Place: Mumbai
Date: June 23, 2020
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Independent Auditor’s Report on Standalone Quarterly Financial Results and Year to Date
results of Bank of Baroda Pursuant to-the Regulation 33 of the SEBI (Llstmgb Obligations
and Disclosure Requirement's) Regulations, 2015

To
The Board of Directors of
Bank of Baroda -

0 inion

l.p We have audited the accompanying ulanda[one financial results of Bank of Baroda (the
"Bank") for the quarter and year ended March 31, 2020 attached herewith (hereinafler
referred as “Statement™), being submitted by the Bank pursuant to the requirement of
Regulation 33 of the ‘Security and Exchange Board of India (Listing Obligations and
Disclosure ‘Requirements) Rc;._,ulauons 2015 (as amended) (“the SEBI Regulations”).
Further, the disclosures relating 1o "Pillar 3 under Basel 111 Capital Regulations”; "Leverage
Ratio" and "Liquidity Coverage Ratio" which has been disclosed on the Bank's website and
in respect of which a link has been provided in the aforesaid standalone financial results (note
no. 3) have not been audited by us.

Ihu Standalone financial results included returns for the year ended on that date of:
a. The Head Office, |8 Zone Office, 1 Specialized Integrated Treasury Branch and top 70
branches audited by us;
b. 4.227 out of 9,482 domestic branches audited by the respective Statutory Branch
Auditors:
- ¢, 30 foreign branches audited by the respective Local Auditors,

The branches audited by us and those audited by otherauditors have been selected by the
Bank in accordance with the guidelines issued to the Bank by the Reserve Bank of India
(RBI). Also incorporated in the Balance Sheet, the Profit and Loss Account and the Cash
Flow Statement are the returns from 5,235 domestic branches which have not been subjected
o audit. These unaudiled branches account for 9.52% of advances, 25.72% of deposits,

In our opinion and to the best of our information and according to explanations given to us,
the Statement —

is presented in dLLUIdHHLe \}'llh I
Regulations in this régard except #
March 31, 2020 including leve,

sments 0{ Regulation 33 of the Lnsyng 9, i‘.¢ ':j‘~~
yres rc,]atmg to Pillar 3 d:sclosures a'i:u}' el
esgtio under BagelJil
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a link has been provided in the Standalone Financial Results (note no. 5) and have not
been audited by us; and

b) givesa true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards, the relevant provisions of the Banking
Regulations Act, 1949, guidelines and directions issued by the Reserve Bank of India
("RBI”) from time to time (“RBI guidelines™) and other accounting principles generally.
aceepted in India, of the standalone net profit for the quarter and net profit for the year
ended March 31, 2020,

Basis for Opinion

2. We conducted our audit in accordance with the Standards of Auditing (“SAs”) issued by the
Institute of Chartered Accountants of India (“the ICAT™) Our responsibility under those
standards are further described in the Auditors’ Responsibilities for the Audit -of the
Standalone Financial Results section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the ICAT together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis of our opinion. : '

Emphasis of Matter
3. We draw attention to —

4. Note no. 11 of the Staiement which explains that the extent to which COVID- 19
pandemic will impact the, Bank's operations and financial results is dependent on
future deévelopments, which are highly uncertain. The Bank is continuously
monitoring the economic conditions and any impact on the Bank’s Operations and
financial results is uncertain as on the date of approval of this financial statements,

b. Note No. 15 10 the statement relating to deferment of provision of Rs. 34,951 lakhs
(March 31, 2019 Nil) pertaining to certain fraud accounts identified during the year
ended March 31, 2020 and to be charged to the Profit & Loss Account in the three
gquarters ol  FY 2020-21, in terms of RBI Circular DBR No.
BP.3C.92121.04.048/2015-16 dated April 18, 2016.

ur opinion is not modified in respect of these matters.

Responsibilities of Board of Directors for the Standalone Financial Results

4, This Statement, which is the responsibility of the Bank’s Management and approved by the
Board of Directois, has been prepared on the basis of standalone financial statements. The
Bank’s Board of Directors is responsible with respect to the preparation of these standalone
financial statements that give true and fair view of the financial position and financial

. performance of the Bank in accordance with the : 'ountmﬂ prmcm!es gcnczally dcwptcd iy

g '_":ipc]m including the Accounting Standards 1

fa anking Regulation Act, 1949 and cj &

,p' )ﬂ)}-ume and in compliance with the SER
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maintensnee o adequate accounting records in accordance with the provisions of the
Banking Regulations Act, 1949 for safeguarding of the assets of the Bank and for preventing
and defecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimate that are reasonable and prudent; and
. design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give
true and fair view and are ‘ﬁ'eg from material misstalement, whether due to fraud or error.

5. In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Bank’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Board of
Directors either intends. to liquidate the Bank or to cease npcrations, or has no realistic
alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Bank's financial reporting

process,

Aunditors® Responsibilities for the Audit of the Standalone Financial Results
7. Our objectives are to obtain reasonable assuranoe aboul whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or eiror,
and to issue an auditor’s report that includes our opinion, Reasonable assurance is a high
level of agsurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or errov and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these standalone financial statements.

8. As part of an audit in accordance with SAs, we excreise proﬂ.ss:onal judgment and
maintain professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. :
Evaluate the appropriateness of accounting policies used and the reasonableness of °
accounting estimates and related disclosurés made by management, '
s Conclude on the appropriateness of management’s use of the going concern basis
of accounting -and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or cond;t:om that may cast significant doubt on i
the Bank’s ability to continue as a cern. If we conclude thal a material”s, 5500,
Lih(;ﬁl'[dll'll} eXists, we are, l‘Lqu!l € ¢ H,'J\'
A related disclosures in the financigftatements
& ) to modify our opinion. Our condl|simiheis b‘_
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up 1o the date of our auditor’s report. However, future events or conditions may
cause the Bank to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the {mancml statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of the misstatement in the statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of th stalement may be influenced. We consider quantitative materiality and qualitative
factors in; (i) planning the scope of our audit work and evaluating the results ‘of our work:
and (i) to cvaluate the effeets of any identified misstatements in the statement.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in.internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and 1o communicate with

.them all relationships and other matters that may reasonably be thought to bear on our
independence. and where applicable, related safeguards.

Qther Matters

9. Wedid not auditthe financial Statements of 4,266 domestic branches and 36 foreign branches
whose financial statements retlects advances of Rs. 436,59,537 lakhs and total revenue of
Rs. 43,69,098 lakhs for the year ended on that date, as considered in the standalone fipancial
resulte. The financial statements of these branches have been audited by the Bank’s Statutory
Branch Auditors whose reports have Dbeen furnished to us, and in our opinion in so far as it
relates to the amounts and disclosures included in respect of branches, is based solely on the
reports of such branch auditors.

March 31, 2020 includes operations .of erstwhile Vijaya Bank and erstwhile Dena Bank
which are amalgamated with the Bank w.e.f. April 1, 2019 and hence the results for the
quarter and year ended March 31, 2020 are not comparable with corresponding period of
previous year and for the year ended March 31, 2019,

I'1. We did not audit the financial statements of erstwhile Vijaya Bank and erstwhile Dena Bank
(the “Transferor Banks™), included in the financial statements pursuant to amalgamation with
the Bank (refer Note no. 3). which constitute total assets of Rs, 300,80,966 lakhs and net
assets of Rs. 11.79.207 lakhs a8 at April 1, 2019, The financial statements and other financial
infmmat’ion of the Transferor Bnn}\s have been audited by 0lhu audiloxs whosf: rcpmts Imvc 1

(
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12. The Statement also includes figures for the year ended March 31, 2019, audited by the joint
auditors of the Bank, three of whom were the predecessor audit firms, where they had
expressed ab unmodified opinion on such standalone Financial Statements vide their report

dalcd May 22, 2019,

13. The Stalement includes standalone financial results for the quarter ended March 31, 2020
being the balancing figures between the audited figures in respect of the year ended March
31,2020 and the published vear-to-date figures up to December 31, 2019, being the date of
the end of the third quarter of the current financial year, which were subject to a limited

review.

Qur opinion is not modified in respect of above matters.

For 8. R. Dinodia & Co. LLP.
Chartcrcd Acwuutants

For Singhi & Co.
Chartered Accountants
FRN: 302049E

Boy

{Shweta bmghal)
Partner

M. No.: 414420
UDIN:204 14420AAAABI4661

Partner
M. No.:-083689 -
UDIN: 20083689AAAACAI1857
Place: New DL]hl

Place: Mumbai

For Dass Gupta & AbSOLﬂth
C.hm uu,d Accounta

Partn€r
M. No.: 097890
UDIN: "‘0(]978‘)”:’«\&\.*’\,9\.4\{1"380
Place: New Delhi

Date: June 23, 2020.

(Rajen.Ashar)
Partner
M. No.: 048243

UDIN:20048243AAAAEVS5721

Place: Mumbai
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DECLAIRATION OF AUDIT REPORT WITH UNMODIFIED OPINION

We hereby declare that Auditors Report on Standalone Annual Accounts of the Bank for the
Financial Year ended 31** March, 2020 contain unmodified opinion.

BuonH

G Ramesh

Head (Corp. A/cs & Taxation) and CFO
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Corporate Office: €-26 G-Biock Bandra Kurls Complex Bandra {E) Mumbai- 400051

Audited Consolidated Financial Results for the Year / Quarter Ended 31st March 2020
i SRS { Rs in lakhs)

‘. i | Particulars ] Quarter Ended Yeor Endad
No. | | | 31.05.2020 | 31.12.2019 | 31.03,20997 | 31,03.2020 | 31.03.2018"
ool G i S S Reviewed Avdited Auditod Audited
|interest samcd (a)+{0)+(c)*(d) i) 1910416 1950053 1418142 7886470 5230625
i {interest fdiscount on advances / bills 1364212 1302435 953183 5549107 35062320
{0} [Income on investments T 448028 49€063 368150 1823360 1417523
‘jr(_a‘) Interest on balances with Resorve Bank of india and other inter 53168 48318 51881 2168015 201322
pank funds
{d} |Others 44078 60237 45918 200088 108480
2 Oiher income ; 348566 314414 257835 1210123 768708
3 Total Income {1 + 2) 2258084 2313467 1678977 9108603 6079336
4 Interes| Expended 1231875 1231482 850815 5003988 3250572
5 Operaling Expenses (a)t (b)+ (C) 507205 556394 368727 2057628 1276897
(a) {Employees cost 210207 272048 153553 627024 543412
Tbs |Rent Taxes & Lighting 42214 39131 30107 156357 108864
{c} |Other operating exponses 254874 245216 185067 971307 623621
(] Total Expendifure (4+5) excluding provisions and 1739170 1787876 1228542 T061617 4527469
contingancies
7 Operating Profit {(3-8) bafore Provisions and Contingencies 510814 525501 448435 2048986 1551861
- Prov'rsiéns {oiher than tax} and Conlingencies 803176 723362 582374 2970377 1388403
of which provisions for NPA & Diminution value of all 346887 668530 561837 1660354 1232298
b |restructured afcg
2] Exceplional Hems - » - = =
0 Brofit (+) / Loss (-) from Ordinary Aclivities bafore tax {7-8-0) (173362) (197771) (133938} (123381} 152458
1 Provision for 1axes (221472) {75854} (52186} (217609) 43751
12 Net Profit (+} / Loss () from Ordinary Activities sfter tax (10 48110 {124887) {B1755) 94218 108707
| 1
¥ :e}ss Minority Inlerest 486 1857 1550 5206 6616
Add: Share of eamings in Assoclates (1682) 1840 1240 3853, 7918
13 Exiraordinary ilems {net of tax expenses) - - - - -
KT Net Profit (+} / Loss (-} for the perlod (12-13) 45942 (121904) {B2063) 02775 | 110010
(8 Paid-up equity share capital 2637 92537 53036 Q2537 53036
| (Face Value of Rs 2 each)
16 ‘Reserve excluding Revalualion Heserve 69056506 464619
47 Analytical Ratlos
i} iPercentage of shares held by Government of india 71.80 71.60 83.74 71.60 63.74
i] |Capital Adequacy Ratio{%) -Basel-li 1387 1388 14,52 13,67 14.52
"1 a ICET 1 Ratio (%) 10.10 1045 11.60 10.10 11.60
TS TAddional Tier 1 Ratio (%6 122 155 142 122 112
i} (Earnings Per Share
Basic EFS befors and aller Extraordinary items net of lax 0.86 {3.20) (3.10) 1.74 4.18
expenses {(not annuafized) [ in Rs.]
- Diluted EPS before and after Extracrdinary ftems net of tax .86 (3.20) (3.10) 1,74 358
expenses (oot annualized) [ in Rs.]
T ) [NPA Ratios
[ (8} |Gross NPA
[~ el NPA
i (&) |% of Gross NPA !
! % of Net NPA Al
i """" v} AReturn o Assels {ennualized) % ,. . ;a M <z f‘ﬂz N\

* figures are related to ::onsolldaked Bank i!f Eﬁ{arcd nanc t :
financia! n!suits for the year { quarter endod M a{ch 31 2029
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Audited Consolidated Segment reporting for the Year / Quarter Ended 31st March 2020

Part A-Business Segments

E 8r.

Particuiars

{ Re in jakhs)

"~ Quarisr Ended

! Year Ended
i No. 31.03,2020 31.12.2019 31.03.2099 % 31.03.2020 31.03.2018*
T Audited Reviewed Audited Audited Audited
1 __iSegment Rove
{a) Treacury ns 644609 66014 480618 2687198 1806804
(b} Wholesale Banking 718660 a58301 568128 3186801 2134735
{c} Retall Banking §23200 T20608 518247 ap37487 1880197
{diOther Banking Operalions 32615 64753 106984 187117 247594
Total Rovienue 2258984 2313466 1676077 8108603 6070330
2 |Segment Roesulis
H {a} Treasury Operations 86445 116502 121432 470887 264188
{b} Wholesale Banking {3439600) (3713463 (404280} {844080) (531360}
{c) Retail Banking 218473 174337 191337 764243 648090
{d\Other Banking Operations 2201 10712 31711 11879 28454
i wotal {31780) {696886) {50780} 40273¢ 479377
Unaliocated Expenditure 143750 126091 74460 527573 32561€
Profit before Tax {1756520) {187789) {134249) {124834) 153781
Provision for Tax (221472) (758841 {52168 {217609) 43751
ket Profit 45842 (121805} {82083) 82715 110010
3 |Segment Assete
{a) Treasury Operations 41222022 33873628 24321670 41222922 24321670
(b} Wholesale Banking 71360811 53188355 38366275 71360811 36366275
(¢} Ratail Barking 5601465 24599449 19636587 56014685 | 19636587
(d)Other Banking Operations 5,15.784 6.41,185 425151 5156784 475151
{e) Unaliocated 1923231 1376541 1217511 192:}331 1217611
Total Assts 120624213 113678160 81867184 120624213 81067154
4 |Segmeni Liabilities :
(z) Treasury Operations 38608420 31614020 22689801 38608429 22689801 |
() Wholesaie Banking GEE34873 49641746 33026270 B6834873 33826270
{c) Ratail Banking 5246201 22459153 18319064 246201 18319064
{d10ther Banking Operations 483072 598431 396626 483072 386625
{2} Unzllocaied 1211210 1284753 1135822 1211210 11356822 |
Total Liabilities 112383785 106008012 168487582 112383785 78467552
& |Capiial Employed
{a) Treasury Operations 2614493 2268700 1631869 2614483 1631868
{b) Wholesaie Banking 4525938 3546610 2440005 4626958 2440005
{c} Retail Basking 355264 16402896 1317522 355263 1317523
(d)Othet Banking Operations 32712 42758 28526 32713 26526
fe) Unallocatad L 712021 91788 81669 82021 81659
Total Capitai Employed 8240428 7580148 5409612 7610428 5498612
Part- B : Geographic Segments
Sr. Particulars Quarter Ended Year Ended
No.
31.03.2020 31,12.2018 31.03.2018 * 31.83.2020 31.03.2019 "
Audited Reviewed Audited Audited Audited
1 |Revenue 4 N
(a) Domesiic £8001 2403426 1514170 6278033 £300341
{t] international 2200083 216048 162807 2830570 T7B9ED |
Total 2258084 2313466 1678977 9108603 8078330
2 |Assels
{a) Domeshc 88535118 88670742 BA530203 96536119 B8530203
|10 International 21458094 18008428 13436981 21458094 13436991
Total 1188084213 113679160 B1967184 119084213 810967194

* figures aro related to consolidated Bank of Bareda financial results for pre- amalgemation period, hence not comparabie
with posi amai;_’x(amutmn financizl results for the year / quarter ended March 31,2020
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iA. Cash flow from operating aclivities;
Net Profit before taxes
Adjustments for:

Depreciation o fixed ausels

Depreciation on investments {including on Matured debentures)
_Bad debts written-offfProvision in respect of non-performing assets
‘Provision for Standard Assets

_‘Provision for Other items

.E\E[ ofiti/loss on cale of fixed as:;atr ety

Faymm iprovision for interest on subordinated debtitreated s __aratel
Sub 100 R
~Adjustmﬂ|str foz

i

; Year Enaeé‘ i

1 31st March 2020
{1248,34, 15_)_§-

3607,“‘ 71

g1 AfFM'"h.‘T OF CONSOL!U}-“’” D CASH FE.C!W ?{)R THE YEAR {:NDEU ’llST MARCH, 2020

""" {Rs. in 000')
Year Ended

__31st Mar’ch 2019

1537,61,52

948,25.01

_1017.4235 165,126
166013749 | 123229835

e 312259361 (640D)
872,37.84 | 1568,52,40 |
| (3,36;63}2 (15.43,31)}
16744308 1187,38,3¢
23823,51,65 17713,82,25

{14892.20,41) |

T 131005,07,3% |

_lincrease)/Decrease n tnvestments PN T o (20744,15,19}_

_i{increase)/Decrease in advances (57363,88,85) {58596.53,45)

|{increase)/Decrease in other assets ; | (7566,24,29) 1145,29,20

_lincrease/{Decrease)in borrowings S 12603,21.70 3453,41.46

_iincrease/iDecrease) in deposits A o) 31171,13,24 58137,32,06
_Increase/(Decrease) in other liabilities and provisions .. 14010,87,74 1741.61,22
IDlrect taxes paid (Net of Refund) (266,99,14) (4299,84,12}
Net cash from operating activities (A} K- 15108,32,64 {1449,06,57)

B CP.*??LﬂP.!’E..fEQ?T‘ iﬂ_vs:ﬁéi@_a_cs.iﬂtigs_f. TN W s ST e :
_{purchase/Transfer in of fixed assets ey e (3303,35,36) (2666,03,43)
Sale/ Transfer out of fixed assets i 3166,00,57 | 128,66,08
|Cash pald to shareholders of erstwhile Vijsya Bank and Dena Bank i
_towards fractional entitlements consequent to amalgamation (1,73,82} -
_ | Net cash from investing activities(B) {138,98,61) (2537,37,35)
ic. Cash ﬂaw from fmanc ncing ac &ctiwtses S b o
‘Share Capital /Share application money/ Share pramium TM o 82093,40.35 5081,61,60;
Unsecured Subordinated Bonds g ‘:TM; 8109,70,00 _554,30,00]

_Dividend paid including dividend tax AL e T -3 y -
_Interest paid / payable on unsecured redeemable bonds ! (1{5"}’_4,_43,08)! (1187,38,38)
__Net cash from_financing aclivities (C) | 14728.67,27, 4448,53,27
_.f00sh foush sqyiveionts medlysd on socouni phanalgametion (0} L 37012,23,00 et .
_'Netincrease in cash & cash equivalents (A)+{B)4+(C)+(D} | 33120,23,30 | 462,09,35 |
iv:tash and cash eqmvalents as at the  beginning of the year " ! 97884.83.97 9?422.74,81;
'Cash and cash equivaients as at the end of the year { 131005,07,27 97884 83,87

— g;..___._ R e ey 5 13 n ,_ s Yo e T i
1 Cashé& c,;-sh equwa;eut& mcluaes Cc»sh cn ﬂand Balance wuth RB& tx Cit r_baﬁks and Money at cail and Short Notice,
: o | Ason | As on.
2 ‘;gg@pgnents oj ggsh & Cfé_@ﬁﬂgquival_eﬁgﬁm_ R 315t March 2019

Cash E. Ba‘é;lfe \Mth R‘Bl _ AN A N R :_:— T_ i ' ___—__;__34244 78, IEH 2?52—5.34,60
TBalances with Banks and Money at Call and Short Natice i 4 nie 96760,29,11" _698659,45,37

97884,83,97)

iTotal
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Notes forming part of the reviewed consolidated financial results for the Quarter and year ended
Murch 31, 2020

i. The abo ve consolidaled financial results of Bank of Baroda inciuding Subsidiaries (hereinafter referred

3.

5.

as “group”}, jointly cuu lied entities and Associates have been reviewed by the Audit Commitiee of the
Board and approved by the Board of Directors in their respective mestings held on June 23, 2020. Th‘
auditors have issued unmadmed opinion on above financial resulis. The information presented above |
extracted from the audited financial statements.

The Bank has continued to follow the same accouniing policies in preparation of financial statement for
the quarter/ year ended March 31, 2020 as followed in the previous financial year ended March 31, 2018,

RBI Circular DBOD.NO.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 on Basel Il Capital
Regulations read together with RBI circular no DBR.NO.BP.BC. 80/21,06.201/2014-15 dated March 31,
2015 on Prudential Guidelines on Capital Adequacy and Liquidily Standards Amendments requires

banks to make applicable Pillar 3 disclosures including leverage ratio and liquidity coverage ratio under

the Basel- Il framework. These delails are being made available on our website
“www.bankofbaroda.com”. These disclosures have not been subjected to audit or review by the
Statutory Central Auditors of the Bank.

The above censolidated financial results are prepared in accordance with Accounting Standard 25 on
“Interim Financial Reporting”, Accounting Slandard 21 on *Accounting for Consolidated Financial
Statemenis”, Accounting Standard 23 on Accounting for “Investment in Associates” and Accounting
Standard 27 on “Financial Reporting of Interest in Joint Venture” in Consolidated Financial Statements.

The Consolidated Financial Results comprises the financial results of 7 Domestic Subsidiaries, 10

Quearseas Subsidiaries, 4 Associates and 3 Joint Ventures as under :-

Domestic Subsidiaries

Overseas Subsidiaries

a) Banking:- a) Banking:-
i) The Nainital Bank Lid. i} Bank of Baroda (Botswana) Ltd.
b) Non-Banking:- ii) Bank of Baroda (Kenya) Ltd.
i) BOB Ceapital Markets Ltd. iii) Bank of Baroda (Uganda) Lid.
ii) BOB Financial Solutions Lid. iv) Baroda Capital Markets (Ugandz)
Limited. (Subsidiary of Bank of
Baroda Uganda Lid.- Non Banking)
iil) Baroda Global Shared Services v) Bank of Baroda (Guyana) Inc.
itd.
iv) Baroda Sun Technologies Lid. vi) Bank of Baroda (Tanzania) Lid. g/
v) Baroda Asset Management India vii)Bank of Baroda (Trinidad &
Lid. Tobago) Lid.
vi) Baroda Trustee India Pvi Lid. viii} Bank of Baroda {Ghana) Ltd.
Domestic Associates ix) Bank of Baroda (New Zealand)
Ltd.
Regional Rural Banks x) Bank of Baroda (UK) Lid.
i) Baroda Uftar Pradesh Gramin b) Non-Banking

Bank

i) Baroda Rajasthan Kshetriya
Gramin Bank

ill) Baroda Gujarat Gramin Bank
Domeslic Joint Ventures

i) India First Life Insurance Co Lid
ii) India Infradebt Lid

6. The Government of India through a gazeite otification FNC
approved the scheme of amalgama{(y‘a Btwesh- »

amalgamation w.e.lL &Qni 1. 2018,

sﬂi

/qp‘:)
\

i) BOB (UK) Ltd.

Overseas Associates

i) Indo Zambia Bank Ltd
Overseas Joint Ventures
i) India International Bank (Malaysia)
Bhd.

(S
,.o dated Janu 2, 2819
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ended December 31, 2019 includes operations of erstwhile Vijaya Bank and erstwhile Dena Bank. Hence
the results for quarter/ year ended March 31, 2020 are not comparable with corresponding period of
previous year and for the year ended March 3";, 2019,

7. e COVID-19 outbresk was declared a global pandemic by the World Health Organization on March
i 2’1 20 and aflected world economy as well as Indian economy. On account of continuous volatility in
ﬂrc:nczal merkel, the Bank has considered internal and exiemal sources of information including
economic fcrac—wte and indusiry reports up to the date of approval of financial statements in deie;’mmmg
the impact on various elements of its financial statements including recoverability of advances &
provision thereon, investment valuation, other assets and liabilities of the Bank. The Bank has performed
analysis on the assumptions used and based on the current indicators, the Bank expects the carrymg
amount of asseis, including advances and investments, will be recovered and the sufficient liquidity is
available. Given the unceriainty because of COVID-19 pandemic, the Bank is continuously monitoring
any material change in future economic condition which may impact the Bank's operations and its

financial results in future depending on the developments which may differ from that estimated as at the
date of approval of these financial statements.

8. As per the regulatory package dated March 27, 2020 the bank has permitited moratorium of three
months on all term loan instalments falling due between March 1, 2020 and May 31, 2020, , deferred
the recovery of interest on working capital facilities sanctioned in the form of cash credit / overdraft
CC/OD accounts from March 1, 2020 to May 31, 2020.

Further, RBI has announced COVID 18 regulatory package — Asset Classification and Provisioning to
alleviate the lingering impact vide circular no. DOR.No.BP.BC.63/21.04.048/ 2019-20 dated April 17,
2020 and on the basis of that circular such aforesaid accounts to be excluded from the determination of
days past due or out of order status, as applicable, for the purpoge of asset classification under the IRAC
norms.

As directed under the circular dated April 17, 2020, based on relaxations announced in the regulatory
package, impact on financial position, for year ended March 31, 2020 are as under;
a) The Bank has extended moraiorium of advance accounts of Rs.8044031 lakh which were
ShMA/overdue category as on March 1, 2020.
b} The Bank has extended the benefit of assels classification in advances accounts having ouistanding
of Rs.408517 lakh and has heid additional provision of Rs.81275 lakh as on March 31, 2020.
¢} The Bank has adjusted provision amounting NiL during the year ended March 31, 2020 against
slippages and the residual provisions in terms of the para € of the aforesaid RBI directive.

9. Vide nofification RBI2019-20/218 DOR.BP.BC.N0.64/21.02.067/2019-20 dated April 17, 2020 due to
Covid-19 impact, RBI has decided that all banks shall not make any further dividend pay outs from the
profits pertaining to the financial year ended March 31, 2020 until further instructions. The Board of
Direclors of the Bank has not proposed any final dividend for the year ended March 31, 2020.

10. As per RBI Circular No. DBR.No.BP.BC.18/21.04.048/2018-19 dated January 1, 2019 on ‘Restructuring
of Advances - Micro, Small and Medium Enterprises (MSME) Sector’ (One Time Restrucluring), 37120
{Previous Year -5640) MSME borrower accounts were restructured till March 31, 2020 amounting to
Rs.173382 lakh (previous year Rs.18075 lakh).

11. As per the Reserve bank of India (RBI) circular no. DBR No. BP.BC.92/21.04,048/2015-16 dated April
18, 2016 the Bank has opted {o provide the liability for frauds over a period of four quarters. Accordingly,
the carry forward provision as on March 31, 2020 is Rs.34951 [a
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12. Govermiment of India has inserted section 115BAA in the Income Tax Act 1961 vide the Taxation Laws
{Amendment} Ordinance 2019 dated September 20, 2019, which provides a non-reversible option fo
domeslic companies fo pay corporate tax at reduced rate effective from April 01, 2019 subject {o certain
conditions. The parent bank has assessed the applicability of the act and opted to continue the existing
tax rate for the year ended March 31, 2020,

13. By virlue of amendment in section 72AA of the Income Tax Act in the Finance Bill, 2020, the Bank is
eligible to set off Brought forward losses of Amal c;amatmg Banks. The Management has reviewed
Bzought forward losses of Erstwhile Banks (reported in their Income Tax Return for AY 2019-20).In view
of the ongoing tax litigation, the parent Bank is of the view that there is no virtual certainty with respect
to carried forward losses of Rs.5712,00 lacs as on March 31, 2020 of the respective amalgamating
Banks. Accordingly, DTA has not been created on such losses.

14. Notes on S8egment Reporting

a. As per the guidelines of the RBI on compliance with the Accounting Standards, the parent bank
has adopted “Treasury Operatlions”, *Wholesale”, “Retail” and *Other Banking Operations®, as
primary business segments and “Domestic” and “International” as secondary / geographic
segments for the purpose of compliance with Accounling Standard 17 on Segment Reporting
issued by Institute of Chartered Accountants of India (ICAI).

b. Segment revenue represents revenue from external customers.

¢. Capital employed for each segment has been allocated proportionate fo the assets of the
respective segment. :

16. The figures of the previous pericd have been regrouped/rearranged, wherever necassary, to confirm to
the current period classification.

anjiv Chadha
Managing Director & CEO
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14, oV @”’wam,

T

iﬁfura[: Ramaswam: Shanti Lal-Jaifi Vikramaditya Singh Khichi
Executive Director Executive Director Executive Director

&

# /f’
Sdbrat Kumar G. Ramesh
General Manager General Manager & Chief Financial Officer

{Treasury Operations & Accounts)

Date: June 23 :znzgi;‘
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Independent Auditor’s Report on the Quarterly and Yéar to Date Consolidated Financial
Results of the Bank of Baroda Pursuani to the Regulation 33 of the SEBI (L::»tmg
Obligations and Disclosure Requirements) Rewulatmns, 2015, as amended

To
Th
Ba

Re

e Board of Directors of
ik of Baroda

port on the audit of the Consolidated Financial Results

Opinion
{,

We have audited the accompanying statement of quarterly and yearto dale consolidated
{inancial results o Bank of Baroda (hereinafier referred as “the Bank™) and its subsidiaries,
joint ventures (together referred 1o as “the Group™) and its associates for the quarter and
year ended March 31, 2020 (hereinafter referred as the “Statement”), attached herewith,
being submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™) except for the disclosures relating to consolidated. Pillar 3
disclosure as at March 31, 2020 including leverage ratio and liquidity coverage ratio under
Basel [1} Capital Regulations as have been disclosed on the Bank’s website and in respect
of which a link has been provided in the Financial Resulls:(note no. 3) and have not been
audited by us. Atiention is drawn to the fact that the consolidated figures for the
corresponding quarter ended March 31 2019 asteported in these financial results have been

. approved by the Parent’s Board of’ Directors, but have not been subjected to review by us
~ since the requirement of submission of quarterly consolidated financial results has become

mandatory only from April 1, 2019,

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors on audited financial
statements/linancial information of the subsidiaries, associates and joint ventures, the
aforesaid Statement:

i, includes the standalone finantial results / consolidated financial results, wherever
applicable, of the following entities:

Chartered Accountants -

S V Road, Kandivali (W),
Mumbai - 400 067

- Name ol the Entity

The Nainital Bank Limitpcl’éJ*“”’f | Subsidia

BOB Financial Solu!lm,{s“r:{mltedg \o | Subsidian

K
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8. No. Name of the Entity
3| Bob Cd]mal Markets Limited Subsidiary
4 | Baroda Global Shared Services Limited St Subsidiary
5 | Baroda Sun T euhnologws Lmulf:d § Subsidiary
Baroda Assels r\h:mgc.mcnt India Lumlad {Subsidiary with effect-
from September 28, 2018. Earlier was an associate) .
6 Subsidiary
Baroda Trustee India Private Limited (Subsidiary with ¢ffect from
September 28, 2018. Earlier was an associate) -
7 : : Subsidiary
- 8 | Bank of Baroda (Uganda) Limited (consolidated) : ‘Subsidiary
8(a) | Baroda Capital Markets (Uganda) Limited =~ = " | Subsidiary
9 | Bank of Baroda (Kenya) Limited : E Subsidiary
10 | Bank ol Baroda (Botswana) Limited ) Subsidiary
11 | Bank of Baroda (New Zealand) Limited = Subsidiary
12 | Bank of Baroda (Ghana) Limited L - { Subsidiary
13 | Bank of Baroda ( Guyana) Inc. Subsidiary
14 | Bank of Baroda (UK) Limited Subsidiary -
15 | Bob (UK) Ltd : Subsidiary
16 | Bank of Baroda (Tanzania) Limited Subsidiary
17 | Bank of Baroda (lnmddd and ']obag,o) Ltd - Joint Venture
18 | India Inira Debt Limited Joint Venture
19 | India First Life Insurance Company Limited Joint Venture
20 | India International Bank (Malaysia) Bhd _ | Joint Venture
21 | Baroda Ultar Pradesh Gramin Bank . Associates
22 | Baroda Rajasthan Kshetriya Gramin Bank- Associates.
23 | Baroda Gujarat Gramin Bank . | Associates
24 | Indo Zambia Bank Limited i ' ' Associates

are presented in accordance with the requirements of the Listing Regulations in this.

regard except for the disclosures relating to consolidated Pillar 3 disclosure as at

March 31, 2020 including leverage ratio and liquidity eoverage ratio under Basel

11 Capital Regulations as have been diselosed on the Bank’s website and in respect

of which a link has been provided in the Financial Results (note no. 3) and have not

been audited by us; and

gives a true and fair view in conformity with the applicable accounting standards

Rmu ve Runk ol Ind:a (RB!) t;uufr,lmes a.ncl other accounting principles generall
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
lnstitute of Charlered Accountants of India. Our responsibilities under those Standards are
further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, its associates
and joint ventures in accordunce with the “Code of Ethics’ issued by the Instilute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Statements and we have fulfilled ‘our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their reports referred
1o in “QOther Matter” paragraph below, is sufficient and appropriate to prowde a basis for
our opinion.

Emphasis of Maiter
4. We draw attention to —

i)

b)

Note no. 7 of the Statement which explains that the extent to which COVID-19
pandemic will impact the Bank's operations and financial results are dependent on
{uture developments, -which are highly uncertain, The Bank is continuously
moniloring the economic conditions and any impact on the Bank's Operations and
financial results is uncertain as on the date of approval of this financial statements,

Note No. 11 to the statement relating to deferment of provision of Rs. 34,951 lakhs
(March 31, 2019 Nil) pertaining to certain fraud accounts identified during the year
ended March 31, 2020 and to be charged to the Profit & Loss Account in the three
guarters of FY .2020-21, in terms of RBI Circular DBR No.
BP.BC.92121.04.048/2015-16 dated April 18, 2016.

Our opinion is not modified in respect of this matter.

Board of Direciors® Responsibilities for the Consolidated Financial Results

5. This Statement, which is the responsibility of the-Bank’s Management and approved by the
Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Bank’s Board of Directors are :csponsib‘lc for the preparation and

presentation of the Statement that give a true and fair view of the net profit and other
financial information of'the Group including its associates and joint ventures in accordance
with the applicable accounting standards issued by the Institute of Chartered Aceountants
of India, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time
(hereinafter referred as "RBI Guidelines”), the SEBI Regulations and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. The respective Board of Directors of the entities included inthe Group and of
ity agsociates and joint ventures are responsible for maintenance of adequate accounting
rLcmd=< in accordance with the provisions of the Companies Act 2013/ Banking Regulations

1949 for safeguarding of the assets of the Group and for preventing and detecting g
fl'ludﬁ and other irregularities; selection ﬂndéﬁfb

making judgments and estimates that aﬁztu'
implementation and maintenance of

Olappmprlatu accounting pohcm’s
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J. Kala & Associates
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operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to lraud or error, whicli have been
used for the purpose of preparation of the Statement by the Directors of the Bank, as
aforesaid.

6. In preparing the Statement, the respective Board of Directors of the entities included.in the
Group and of its associates and joint ventures are responsible for assessing the ability of
the Group and of its associates and joint ventures fo continue as a going concern, disclosing,
as applicable, mafters related to going concern, und using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or
1o cease operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the entitiesincluded in the Group and of its associates
and joint ventures is also responsible for overseeing the financial reporting process of the
Group and of its associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

8. Our objectives are to oblain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or-error, and to issue an-auditor’s
report that includes our opinion; Reasonable assurance is a high level of assurance, but js
noi & guarantee that an audit conducted in accordance with SAs will always detect a
malterial misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions ol users taken on the basis of the Statement.

Y. Aspartof an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: -
o Identify and assess the risks of material misstatement.of the Statement, whether due to
fraud or error, design and perform audit procedures résponsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our-opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
ACCOUNTANTS expressing an opinion-on the effectiveness of the Bank’s internal _péntrol,
Evaluate the approprialeness ol accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
Conclude on the appropriatencss of the Board of Direclors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainly exists related o events or conditions that may cast significant doubt onthe
ability of the Group and its associates and Jomt ventures to continue as a going concer:”, e e, A ey,
If'\\c cont.ludc Ll‘mt a mdleual uncerl‘untv (5, WC are quutrLlJ to- draw attent:om; D e
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ebtaincd up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associates and joint ventures to cease to continue as a goi ng
concern.

¢ Evaluate the overall presentation, structure and content of the Statement, incl.uding the
disclosures. and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation. .

s Obtain sofficient appropriate audit evidence regarding the financial resuits/financial
information of the entities within the Group and its associates and joint ventures to
express an opinion on the Statement. ‘We are responsible for the direction, supervision
and performance of the audit of the financial information of such entities included in
the Statement of which we are the independent auditors. For the other entities included
in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits care ted out by
them, Wr: remain solely responsible for our audit opinion.

Materiality is the magnitude of the misstal.‘emem in the statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the stailement may be influenced. We consider quantitative materiality and gualitative factors
in: (1) planning the scape of our audit work and evaluating, the results of our work; and (ii) to
evaluate the effects of any identified misstatements in the statement. '

We communicale with those charged with governance of thu Bank and such other entities
included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the auditand significant audit findings, including any
significant deficiencies in internal control that we- identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our ‘independence, and where
applicable, related saleguards.

We also performed procedures i accordance with the Circular No. CIR/CFD/CMD1/44/2019
“dated March 29, 2019 issued by the Securitics Exchange Board of India under’ Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Other Matters
0. The accompanying Consolidated Financial Statement includes the audited financial
results/statements and other ‘Imzmudi information, in respect of}

e 7 domestic subsidiaries, whose financial results/siatements include total assets of
R 9,27.565 lakhs as at March 31, 2020, total revenues of Rs 32,783 lakhs and Rs
1,17.113 lakhs, total net lossafiertax of Rs. (6,672) lakhs and Rs, (9,575) lakhs, for the
quarter and the year ended on-that date respectively, and net cash outflows of Rs. 22,327
lakhs for the vear-ended March 31, 2020, as considered in the Statement which have
been audited by their respective independent auditors.

e 2 domestic joint-ventures, whose financial results/statements include total assets of Rs,.
11,6443 lakhs as at March 31, 2020, totg fRs. 34, 63’7 lakhs and Rs.1 9’] MI
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for the year ended March 31, 2020, as considered in the Statement which have been
audited by their respective independent auditors.

+ 2 domeslic associates, whose {inancial results/statements include Group’s share of net
profit of Rs, 1,313 lakhs and Rs. 4,863 lakhs for the quarter. and for the year ended
March 31, 2020 respectively, as considered in the Statement whose financial
results/financial statements, other financial information have been audited by their

- respective independent auditors.

¢ 7 foreign subsidiaries, whose financial rwulkslstcuementa include total assets of
Rs 17,41,739 lakhs as at March 31, 2020, total revenues of Rs 41,313 lakhs and
Rs 1,57,732 Jakhs, total net profit afier tax of Rs. 5,682 lakhs and Rs. 41,450 lakhs, for
the quarter and the year ended on that date- tc.spectwcly and net cash inflows of
Rs. 1,24,160 lakhs for the ye'\r‘ended March 31, 2020, as considered i in the Statement
which have been audited/ reviewed by their respective independent:auditors. :

¢ | forcign associates, whose financial results/statements include Group’s share of net
(loss) of Rs. (2,891) lakhs and Rs. (2,224) lakhs for the quarter and for the year ended
March 31. 2020 respectively, as considered in the Statement whose financial
results/financial statements, other financinl information have been audited by their
respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial
information of these entities have been furnished to us by the Management and our opinion
on the Statement in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, joint ventures and associates is based solely on ‘the reports of such
auditors and the procedures performed by us as stated in paragraph above,

. The accompanying Consolidated Financial Staiement includes unaudited financial results

/stalun(_nts and other unaudited financial information in respect of: .

© | (number) associates whose financial results/statements includes the Groups share of

net profit/(loss) of Rs. (105) Jakhs and Rs 1,214 lakhs for the quarter and the year ended
March 31, 2020 respectively, as considered in the Statement whose financial results
/statements and other financial information have not been audited by any auditor.

o 3 foreign subsidiaries, whose financial results/statements and other financial
information reflect total assets of Rs 12,45,976 lakhs as at March 31, 2020, and total
revenucs of Rs 7,137 lakhs and Rs 27,850 lakhs, total net profit/(loss) after tax of
Rs. (3510) lakhs and Rs. 1977 lakhs for the quarter and the year ended on that date
respectively and net cash. outflows of Rs. 125818 lakhs for the year ended
Mareh 31,2020, : ’
1 foreign joini venture, whose financial results/statements and other financial
information reflect total assets of Rs 40,427 lakhs as at March 31, 2020, and total
revenues of Rs 408 lukhs and Rs 1,548 lakhs, total net profit after tax of Rs, 58 lakhs
and Rs, 228 lakhs [or the quarter and the year ended on that date respectively and net
cash inflows of Rs, 8,032 lakhs Tor the year-ended March 31, 2020,
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joint ventures and associates, is based solely on such unaudited financial statements/
financial information/financial results. In our opinion and according 1o the information and
explanations given to us by the Management, these financial statements/ financial
information/financial results are not material to the Group.

12, As stated in Note 6 of the Statement, the results for the quarter and year ended March 31,
2020 includes operations of erstwhile Vijaya Bank and erstwhile Dena Baiik which are
amalgamated with the Bank w.e.f. April 1, 2019 and hence the results for the quarter and .
year ended March 31, 2020 are not comparable with coueqpondmg period of previous year
and forthe year ended March| 31 2019,

13. The Statement includes the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2020 and the published unaudited year-to-date figures up to the end of the third
quarter of the current financial year, which were sublu.tcd 1o a limited review by us, as -
required under the Listing Regulations.

Our opinion on the Statement is not medified in respect of the above matters.
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DECLAIRATION OF AUDIT REPORT WITH UNMODIFIED OPINION

We hereby declare that Auditors Report on consolidated Annual Accounts of the Bank for the
Financial Year ended 31 March, 2020 contain unmodified opinion.

Buowrt

G Ramesh

Head (Corp. A/cs & Taxation) and CFO
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