
ANKIT 
MISHRA

Digitally signed by 
ANKIT MISHRA 
Date: 2020.07.09 
14:19:08 +05'30'



THE COMPASS

UJJVAL JAUHARI

Shares of Jubilant Life
Sciences, which scaled to a 52-
week high on Wednesday, are
up over 200 per cent since
March lows. 

Strong prospects in both
pharmaceuticals and life sci-
ences ingredients (LSI) seg-
ments — led by the specialty
business, an agreement with
Gilead Sciences for the domes-
tic launch of remdesivir, recov-
ering supplies of active ingre-
dients, and others after easing
of the lockdown, and a strong
March quarter performance —
have boosted sentiment. The
company’s plan of demerging
its pharmaceuticals and LSI
segments could also lead to
value unlocking for investors.

The launch of remdesivir
— expected this month —

remains the key near-term
trigger, say analysts. The com-
pany’s backward integration
for ingredients is a key posi-
tive, points out Ranvir Singh
at Sunidhi Securities.

Meanwhile, the specialty
business-driven growth in
both verticals is keeping most
analysts bullish on Jubilant.
The specialty business (radio
diagnostics and others) in the
pharma segment has grown 22
per cent annually during
FY18–20, led by better traction,
as well as inorganic growth
(acquisition in the US), point
out analysts, while superior
execution has led to a regular
improvement in margins over
the past three years.

Despite disruptions, the
March quarter saw consolidat-
ed earnings before interest,
tax, depreciation, and amorti-

sation (Ebitda) growing 58 per
cent year-on-year (YoY). While
the pharma segment (62 per
cent of revenue) saw margins
improve 830 basis points YoY
to 28.9 per cent, the LSI seg-
ment (32 per cent of revenue)
saw margins at 14.4 per cent,
up 340 bps despite some
decline in revenues. Strong vol-
ume and price increases in the
pharma segment — specialty
and US generics — helped in
the March quarter. 

The company also has a
pipeline of 38 pending new
drug approvals in the US.

In the LSI segment, nutri-
tional products, such as vita-
min B, saw 50 per cent growth
in the March quarter and the
company highlighted an
improved pricing scenario for
the June quarter. Specialty
chemicals for crop protection

and life sciences chemicals for
other user industries, however,
saw subdued demand in that
quarter. But, after dropping in
April, they are now witnessing
improvement.

While the LSI segment is
seeing some disruption, drug
discovery and development
solutions (the smaller verticals)
is likely to see stronger growth,
led by expanding capacities
and opportunities.

Overall, target prices of
brokerages, such as Anand
Rathi, indicate upside of 23
per cent. Anand Rathi’s ana-
lysts say the pharma business
is well positioned in the cur-
rent environment. Though
analysts at Nomura had cut
their FY21 earnings by 10 per
cent due to the lockdown, they
see FY22 earnings growing 30
per cent over FY21.

Life sciences,
pharma segments
offer investors 
value-unlocking
opportunities 

Jubilant Life poised to gain from Remdesivir launch

SHREEPAD S AUTE

In its first-quarter update for
FY21, Titan Company after
market hours on Tuesday said
its jewellery business in June
reached 70 per cent of the year-
ago level, and 83 per cent of its
stores across all businesses
were now open. But, the Street
wasn't impressed and the stock
fell 2.6 per cent on Wednesday;
the Sensex was down 0.8 per
cent. According to the update,
Titan's jewellery revenue in
May was slightly below 20 per
cent of the year-ago level.

Even as the recovery in the
jewellery business, which
accounts for over 80-85 per
cent of Titan’s revenue and
operating profit, sounds
encouraging, there is scepti-

cism over the pace and quality
of further recovery.

Analysts at PhillipCapital in
their report said, based on
channel checks, pent-up
demand with a preference for
low-margin gold coins and
bars, the redemption of the
golden harvest scheme, and
purchase of jewellery for wed-
dings in advance amid fear of a
further rise in the gold price are
the key reasons for green
shoots visible in jewellery
demand. The bigger share of
jewellery for weddings —
despite such events being post-
poned — as reported by Titan,
underlines the advance buying
of such ornaments.

So, it needs to be seen if the
pace of recovery is sustainable.
The higher price of gold at a

time when there is uncertainty
over consumers’ income may
put pressure on jewellery
demand in the near term.

Within the jewellery seg-
ment, there are little signs of
demand for high-margin stud-
ded jewellery reviving anytime
soon which may also hurt
Titan’s earnings. “Lower share
of high-value studded jewellery
would weigh on Titan’s prof-
itability in FY21,” say analysts at
Motilal Oswal Securities, who
are also cautious on near-term
demand. Apart from jewellery,
most other businesses, includ-
ing watches where the recovery
rate is around 35-40 per cent,
are still far from normal.

Also, given that of Titan's
total stores, 57 per cent are
located in metros and tier-1

cities and around 35 per cent
are in the worst-affected
states of Maharashtra, Delhi,
Tamil Nadu and Gujarat,
reaching back to pre-Covid
sales will be tough.

Among some silver linings,
the company has negotiated
significant rental waiver/reduc-
tion for the period of disrup-
tion and the September quar-
ter, a move that could protect
its bottom line to some extent.

While management com-
mentary on demand pattern
and recovery would be the key,
Titan’s stock valuations remain
expensive. The stock, which is
up 25 per cent from its March
lows, currently trades at 1-year
forward PE valuation of 63
times, a 40 per cent premium
to its five-year mean.

Muted demand
for high-value
studded products
a major concern 

Street sees no shine in Titan’s jewellery business

MF investors brace for weak
returns in closed-end schemes
JASH KRIPLANI
Mumbai, 8 July

Mutual fund (MF) investors in
closed-end equity schemes
maturing in the calendar

year 2020 are bracing for tepid
returns, as most of these schemes
have underperformed their bench-
marks, so far.  

According to the data from Value
Research, of the 14 schemes matur-
ing in the next few months, 10 have
underperformed their benchmarks
since their launch dates, and others
are largely on a par with their respec-
tive benchmarks.

Experts say several of these funds
were oriented towards mid- and small-
cap stocks, which have not played out
as expected.

“Even within large-caps, we have
seen only a few stocks doing well.
Within the mid- and small-cap seg-
ments, the diversion is even wider.
Some stocks have been multi-baggers,
while there have been cases of sharp
wealth erosion,” said Kaustubh
Belapurkar, director-mutual fund
research at Morningstar.

Experts say investing in closed-end
equity schemes has not worked well as
some of the stock picks have failed to
match fund managers’ expectations.
Some of these schemes were also ori-
ented to value stocks, however, experts
say growth investing strategies have

done better in recent years. 
“Several of these closed-end equity

schemes were floated in 2016-2017 after
the markets had seen a sharp rally;
investor traction was high in the back-
drop of demonetisation. However,
quite a few sectors and stocks are yet to

recover,” said Amol Joshi, founder of
Plan Rupee Investment Services. He
pointed out segments, such as PSU
banks, which were picked up by fund
managers in these schemes, but are yet
to see a strong recovery.

Advisors say investors can consider

re-deploying the funds after maturity
of these schemes. “If these investments
are part of equity allocation for the
investors and these funds are not need-
ed for the next two years, they can be
re-invested in open-ended equity
schemes,” Joshi said.

Further, talks of the discovery of
Covid-19 vaccine both in India and
across the world can continue to fuel
market recovery, analysts say.

Industry participants sat such
schemes are unlikely to see higher
traction, given weak returns and the
regulator clamping down on closed-
ended schemes.

According to industry sources, the
Securities and Exchange Board of India
has shown reservations to giving
approvals to such schemes over con-
cerns of whether such schemes are
being managed well by fund houses.

They agree that several fund 
houses had launched such schemes
only to add to their asset base and
incentivise distributors with high
upfront commissions.

Industry players say investors
should avoid closed-end equity
schemes as they don’t give any 
material advantage over open-end
equity schemes. “These schemes
force investors to lock-in their funds
for three-four years, and the returns
may not meet expectations despite
the long-term commitment,” said a
fund manager.

SUNDAR SETHURAMAN
Mumbai, 8 July

Rossari Biotech, a specialty
chemicals company, will
launch its ~500-crore initial
public offering (IPO)
on Monday,
ending a four-
month lull in the
primary market.
The last IPO to hit
the domestic market
was that of SBI Cards
and Payment Services
in early March. The
Covid-19 pandemic and
the economic lockdown have
forced many companies to
hold back their IPO plans
despite regulatory clearances.
Rossari had intended to
launch its IPO in March only,

but decided to postpone 
the plan.

The company on
Wednesday conducted media
and analyst meetings through
the video-conferencing serv-
ice Zoom.

Rossari has reduced
the fresh issue com-

ponent from ~150
crore to ~50 crore.
It raised ~100 crore

through a pre-IPO
placement. The IPO

also comprises of a sec-
ondary share sale of 10.5

million shares by promoters.
The price band for the IPO

is ~423 to ~425 per share. At
the top end, the IPO size
works out to nearly ~500 crore
and implies a post-IPO market
cap of ~2,207 crore. 

JASH KRIPLANI
Mumbai, 8 July

UTI Mutual Fund (MF) has
decided to side-pocket expo-
sure to Zee Learn (ZLL) in two
of its schemes  — UTI Credit
Risk Fund and UTI
Medium Term Fund —
after the company’s debt
papers were downgraded
to below investment
grade on Tuesday.

As of July 6, UTI
Credit Risk had 9 per cent
(~40.77 crore) of its assets
exposed to the Essel Group
company. The medium-term
fund had 3.02 per cent exposure
(~3.4 crore).

CARE Ratings in its note
observed according to the struc-

ture, ZLL was to pay the obliga-
tions related to non-convertible
debentures (NCDs) at least 30
days before the due date, and in
case of payment shortfall, Zee
Entertainment Enterprises
(ZEEL) would pay the balance

amount into the
debt service reserve
account (DSRA) at
least seven days
before to the due
date (July 2).

“However,
owing to severe

constraints in operational cash-
flows, ZLL has not funded the
DSRA account to date. As of
July 2, 2020, ZEEL also had not
funded the DSRA account,” it
said. As a result of non-adher-
ence to the structure, and non-

funding of the shortfall in NCD
obligations, the rating agency
said it would no longer give the
benefit of credit enhancement
to the NCDs. The downgrade
from AA-credit enhancement
to the revised rating of B with
negative outlook also factors in
the likelihood of a default on
NCD payments.

Even as it favourably fac-
tored in the long-standing expe-
rience of promoters, strong
brand recognition in the edu-
cation sector, the rating agency
took cognizance of the compa-
ny applying for a moratorium
on term loan repayment and
working capital facilities with
its banks as a Covid-19 relief
measure, permitted by the
Reserve Bank of India.

Several of these were oriented towards mid, small-cap stocks, which did not play out as expected

Rossari Biotech to end 
IPO lull amid pandemic

UTI MF to side-pocket 
Zee Learn debt exposure
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QUICK TAKE:  STRONG UPSIDE POTENTIAL FOR UPL
Shares of UPL are up 9% since June, slightly less than
the Sensex’s 12% rise. However, synergy benefits from
the integration of Arysta, leadership in high-margin
products, good outlook for its key North America
business and debt reduction augur well. Analysts
foresee up to 50% upside for the stock

“Another notable US corporate bankruptcy:
BrooksBrothers. Whether your focus is short-
term, long-term or both, this issue should be
kept front and center. Impacts jobs, real estate
and supply side (to name a few) as well as
limits central banks’ ability to shield investors”

MOHAMED A EL-ERIAN, 
chief economic advisor, Allianz

While UTI Credit
Risk has 9%
exposure, the
Medium Term
fund has 3.02%
exposure

POOR PERFORMANCE
Number of closed-end equity schemes

Source: Value Research

Maturing
in CY20 14 Underperforming

since launch 10

ILLUSTRATION: BINAY SINHA

PMS schemes gain 
in June; 70% beat
Nifty over one year

The schemes extended by portfo-
lio management services
(PMS) ended with gains in
June but a majority of
them underperformed
the Nifty. Of the 170
strategies tracked by
PMSBazaar, 68 beat
the Nifty, which had
gained 7.5 per cent dur-
ing the month. Globe
Capital Market Value was
the best performer, with
returns of 23.4 per cent.  

For the quarter, about a third
of the schemes managed to beat the
benchmark index (up 19.8 per cent for the
three months ended June 30), with aver-
age returns of 17 per cent for the large-
cap, 17.4 per cent for multi-cap, 20.2 per
cent for mid-cap, and 24.1 per cent for

small-cap categories. The top
performers include Nine

Rivers Capital Aurum
Small Cap Opportunities

(40.2 per cent) and
Right Horizons
Minerva India Under-
Served (28 per cent). 

For a one-year
period, 70 per cent of

the PMS schemes have
beaten the Nifty, which

slid by 12.6 per cent.
Average returns of all the

categories ranged between -5.9
per cent and -13.3 per cent. The best per-
formers include Kotak Pharma (36.6 per
cent), Valcreate Inv.  Managers
Lifesciences & Special Opp. (36.1 per cent)
and Wize Market Analytics Capital Mind -
Momentum (19.8 per cent). ASHLEY COUTINHO

LEADERBOARD Schemes thatoutperformed in June

Returns (%)
ASSET MANAGER SCHEME CATEGORY 3-month 6-month
Karma Capital Long Only India Multi-cap 56.7 -16.6Advisors Public Equity
Globe Capital Market Value Multi-cap 43.05 8.53
Nine Rivers Capital Aurum Small Cap Opp Small-cap 40.2 -25.4
Equirus Securities Long Horizon Fund Small-& mid-cap 39.64 5.85
Kotak Pharma Sector fund 34.3 36.6
Motilal Oswal IOP V2 Small- & mid-cap 30.92 -12.89
ICICI Pru Largecap Portfolio Large-cap 30.77 -10.57
ICICI Pru Contra Portfolio Multi-cap 28.4 -7.58
Asit CMehta Ace Multicap Multi-cap 28.0 -17.3
Source: PMSBazaar

Over a dozen schemes to mature in CY20
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ÕãéUÌ ×éçà·¤Ü·ñ¤âð ¹ðÜð´?
ãUÚU, ÚUæð, ·¤æòÜ× ¥æñÚU x
·ð¤ Õæ§ü x ·ð¤ Õæò€â ×ð´
°·¤ âð Üð·¤ÚU Ùæñ
Ì·¤ ·¤è â¢�Øæ ÖÚð´UÐ
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Õè°â âêÇUæð·ê¤ 3788 ÂçÚU‡ææ× â¢�Øæ 3787

×ðƒææ ×Ù¿¢Îæ
Ù§ü çÎËÜè, } ÁéÜæ§ü 

·ð́¤¼ý âÚU·¤æÚU Ùð âÚU·¤æÚUè ÎêÚUâ¢¿æÚU
·¢¤ÂçÙØô´ ÖæÚUÌ â¢¿æÚU çÙ»×
çÜç×ÅðUÇU (Õè°â°Ù°Ü) ¥õÚU
×ãUæÙ»ÚU ÅðUÜèÈ¤ôÙ çÙ»× çÜç×ÅðUÇU
(°×ÅUè°Ù°Ü) ·¤è Á×èÙ
Õð¿·¤ÚU ÏÙ ÁéÅUæÙð ·¤è Âýç·ý¤Øæ
àæéM¤ ·¤ÚU Îè ãñUÐ §â çÎàææ ×ð́ ÂãUÜæ
ÆUôâ ·¤Î× ©UÆUæÌð ãéU° çÙßðàæ °ß¢
âæßüÁçÙ·¤ â¢Âçžæ çßÖæ»
(ÎèÂ×) Ùð ·¢¤âËÅð´Uâè È¤×ü
âèÕè¥æÚU§ü, Áð°Ü°Ü ¥õÚU Ùæ§ÅU
Èýñ́¤·¤ ·¤ô ×ãUæ×æÚUè ·ð¤ ÎõÚUæÙ §â
ÌÚUãU ·¤è çÕ·ý¤è ·¤è ÃØæßãUæçÚU·¤Ìæ
Îð¹Ùð ·¤æ ·¤æ× âõ´Âæ ãñUÐ

âÜæãU·¤æÚU §â çâÜçâÜð ×ð´
×ãUèÙð ·ð¤ ¥¢Ì Ì·¤ ¥ÂÙè
çÚUÂôÅü U ÂýSÌéÌ ·¤Úð ´ U»ðÐ
Õè°â°Ù°Ü ¥õÚU °×ÅUè°Ù°Ü
·¤è â¢Âçžæ ·ð¤ ×é¼ýè·¤ÚU‡æ âð
·¤ÚUèÕ x|,z®® ·¤ÚUôÇ¸U L¤ÂØð
¥æÙð ·¤æ ¥Ùé×æÙ ãñUÐ §â ÂÚU
ÂýÏæÙ×¢˜æè ·¤æØæüÜØ Ùð çÂÀUÜð
âŒÌæãU °·¤ ÕñÆU·¤ ·¤ÚU ¿¿æü
·¤è ÍèÐ §â ×æ×Üð âð ÁéÇ¸ðU °·¤
¥çÏ·¤æÚUè Ùð ·¤ãUæ ç·¤ ÎêÚUâ¢¿æÚU
çßÖæ» (ÇUè¥ôÅUè) âð ¥Õ
Âýç·ý¤Øæ ÌðÁ ·¤ÚUÙð ·¤ô ·¤ãUæ
»Øæ ãñUÐ 

âÜæãU·¤æÚU ÕæÁæÚU ·¤è ×õÁêÎæ
çSÍçÌ ·¤ô Îð¹Ìð ãéU° §Ù â¢ÂçžæØô´
·ð¤ ×êËØæ¢·¤Ù ·¤æ ·¤æ× Îð¹ð́»ð ¥õÚU
¥ÂÙè çÚUÂôÅüU ÌñØæÚU ·¤Úð́U»ðÐ ©Uâ·ð¤
ÕæÎ ·¢¤ÂçÙØæ¢ §Ù â¢ÂçžæØô´ ·¤ô
ÂýæÍç×·¤Ìæ Îð́»èÐ 

§â çâÜçâÜð ×ð́ çÕÁÙðâ
SÅñ́UÇUÇüU mæÚUæ ×æ¢»è »§ü ÁæÙ·¤æÚUè ÂÚU
âèÕè¥æÚU§ü, Áð°Ü°Ü ¥õÚU Ùæ§ÅU
Èýñ́¤·¤ Ùð ·¤ô§ü ÁßæÕ ÙãUè´ çÎØæÐ 

Õè°â°Ù°Ü ¥õÚU

°×ÅUè°Ù°Ü ·¤è Á×èÙð́ Õð¿·¤ÚU
ÁéÅUæ° »° ÏÙ âð âÚU·¤æÚU ·¤ô
çßžæèØ ÎÕæß ×ð́ ¿Ü ÚUãUè §Ù
âÚU·¤æÚUè ·¢¤ÂçÙØô´ ·¤ô ×ÎÎ ·¤ÚUÙð
×ð́ âãUæØÌæ ç×Üð»èÐ 

¥€ÅêUÕÚU w®v~ ×ð´ ÎèÂæßÜè
·ð¤ °·¤ çÎÙ ÂãUÜð âÚU·¤æÚU Ùð
Õè°â°Ù°Ü ¥õÚU °×ÅUè°Ù°Ü
·ð¤ ÂéÙL¤hæÚU ·ð¤ çÜ° |®,®®®
·¤ÚUôÇ¸U L¤ÂØð ·ð¤ Âñ·ð¤Á ·¤è ƒæôá‡ææ
·¤è ÍèÐ ·¢¤ÂÙè ·¤è Á×èÙð´
Õð¿·¤ÚU ÏÙ ÁéÅUæÙæ ÚUæãUÌ Âñ·ð¤Á
·¤æ çãUSâæ Íæ, çÁâ·¤æ §SÌð×æÜ
·¤Áü ¿é·¤æÙð, ÙðÅUß·ü¤ ·ð¤ ©U‹ÙØÙ
¥õÚU Sßñç‘ÀU·¤ âðßæçÙßëçžæ
ØôÁÙæ (ßè¥æÚU°â) ×ð´ ãUôÙæ ãñUÐ
§Ù ·¢¤ÂçÙØô´ ·ð¤ ·¤×ü¿æçÚUØô¢ ·¤è
â¢�Øæ ƒæÅUæ·¤ÚU ¥æÏæ ·¤ÚUÙð ·¤æ
ÜÿØ ãñUÐ 

çÚUØÜ °SÅðUÅU â¢ÂçžæØô´ ×ð´
Á×èÙ ·ð¤ âæÍ ÖßÙô´ ·¤ô ç·¤ÚUæØð
ß ÂÅ÷UÅðU ÂÚU ÎðÙæ àææç×Ü ãñUÐ
°×ÅUè°Ù°Ü ·ð¤ çÎËÜè ×ð́ ãUè w~
¹éÎÚUæ ¥æ©UÅUÜðÅU ãñ́UÐ 

¥çÏ·¤æçÚUØô´ Ùð ·¤ãUæ ç·¤
â¢Âçžæ ·¤è çÕ·ý¤è §Ù âÚU·¤æÚUè
·¢¤ÂçÙØô´ ·ð¤ ·¤×ü¿æçÚUØô´ ·¤ô
ßè¥æÚU°â ×é¥æßÁæ ·ð¤ Öé»ÌæÙ
·¤è ×ãUžßÂê‡æü ·¤ßæØÎ ãñUÐ
â¢ÂçžæØô´ ·¤è çÕ·ý¤è °·¤ÕæÚU»è ·¤è
·¤ßæØÎ ÙãUè´ ãñU ÕçË·¤ ØãU ·¤ÚUèÕ
Îô âæÜ Ì·¤ ¿Üð»èÐ 

Õè°â°Ù°Ü ·ð¤ °·¤ ßçÚUcÆU
¥çÏ·¤æÚUè Ùð ·¤ãUæ, ÒâÜæãU·¤æÚU
·¤è çÙØé€Ì ÂãUÜæ ·¤Î× ãñUÐ ßð
·é¤ÀU ÁæÙ·¤æÚUè ×æ¢»ð´»ð, çÁâð ãU×
ÂêÚUè ·¤Úð´U»ð ¥õÚU ©Uâ·ð¤ ÕæÎ ãUè
çÕ·ý¤è ·¤è çÎàææ ×ð´ ¥æ»ð ÕÉ¸Uæ Áæ
â·¤Ìæ ãñUÐÓ  ÎèÂ× §Ù ÎôÙô´
âÚU·¤æÚUè ·¢¤ÂçÙØô´ ¥õÚU ÎêÚUâ¢¿æÚU
×¢˜ææÜØ ·ð¤ âæÍ ÌæÜ×ðÜ
çÕÆUæ·¤ÚU ·¤æ× ·¤ÚðU»æÐ 

Õè°â°Ù°Ü ·¤è Á×èÙ
Õð¿Ùð ·¤è Âýç·ý¤Øæ àæéM¤

Õè°â ấßæÎÎæÌæ
ÖæðÂæÜ, } ÁéÜæ§üU

×ŠØ ÂýÎðàæ ·ð¤ ÚUèßæ çSÍÌ |z®
×ð»æßæòÅU ÿæ×Ìæ ßæÜð ßëãUÎ âæñÚU
ª¤Áæü â´Ø´̃ æ ·¤æð ÂýŠææÙ×´̃ æè ÙÚỐU¼ý
×æðÎè v® ÁéÜæ§üU ·¤æð ÚUæcÅþU ·¤æð
â×çÂüÌ ·¤ÚÔ´U»ðÐ
·¤æØü·ý¤× ·¤æ
¥æØæðÁÙ ßèçÇUØæð
·¤æ´Èýð́¤çâ´» ·ð¤ ×æŠØ×
âð ç·¤Øæ Áæ°»æÐ
vz~® °·¤Ç¸U ×ð´
çßSÌæçÚUÌ °çàæØæ ·¤è
§Uâ âÕâð ÕÇ¸è âæñÚU
ª¤Áæü ÂçÚUØæðÁÙæ ×ð́
wz® ×ð»æßæòÅU
©Û ÂæÎÙ ÿæ×Ìæ ·¤è
ÌèÙ ØêçÙÅU ãñ́UÐ 

ÂçÚUØæðÁÙæ âð ©Û ÂæçÎÌ ·é¤Ü
çÕÁÜè ·¤æ |{ È¤èâÎè çãUSâæ
×ŠØ ÂýÎðàæ ÂæòßÚU ×ñÙðÁ×ð́ÅU ·´¤ÂÙè
çÜç×ÅðUÇU ·¤æð ÁÕç·¤ àæðá wy
È¤èâÎè çãUSâæ çÎËÜè ×ðÅþUæð ÚÔUÜ
·¤æòÂæðüÚÔUàæÙ ·¤æð ÂýÎæÙ ç·¤Øæ
Áæ°»æÐ ØãU ÂçÚUØæðÁÙæ ¹éÜè
Âãé́U¿ ·ð¤ ×æŠØ× âð ÚUæ’Ø ·ð¤ ÕæãUÚU
ç·¤âè ÃØæßâæçØ·¤ â´SÍæÙ ·¤æð
çÕÁÜè ÂýÎæÙ ·¤ÚUÙð ßæÜè ÂãUÜè

ÂçÚUØæðÁÙæ ãñUÐ 
ÂçÚUØæðÁÙæ âð ©Û ÂæçÎÌ çÕÁÜè

·¤è Üæ»Ì ·¤ÚUèÕ w.~® L¤ÂØð ÂýçÌ
ØêçÙÅU ÂÇ¸ð»è Áæð °ðâè ¥‹Ø
ÂçÚUØæðÁÙæ¥æð́ âð ·¤æÈ¤è ·¤× ãñUÐ
ØãU Îðàæ ·¤æ âÕâð ÕÇ¸æ çâ´»Ü
âæ§UÅU âæñÚU ª¤Áæü â´Ø´̃ æ Öè ãñUÐ

ÚUèßæ âæñÚU çÕÁÜè
ÂçÚUØæðÁÙæ ·ð¤ çÜ° ×ŠØ
ÂýÎðàæ ª¤Áæü çß·¤æâ
çÙ»× ¥æñÚU ÖæÚUÌèØ âæñÚU
ª¤Áæü çÙ»× Ùð ç×Ü·¤ÚU
ÚUèßæ ¥ËÅþUæ ×ð»æ âæðÜÚU
çÜç×ÅðUÇU Ùæ×·¤ â´ØéQ¤
©UÂ·ý¤× ·´¤ÂÙè ·¤æ »ÆUÙ
ç·¤Øæ ãñUÐ çßàß Õñ́·¤ âð
çÕÙæ ÚUæ’Ø àææâÙ ·¤è
»æÚÚÅUè ·¤æ âSÌæ «¤‡æ

ÌÍæ €ÜèÙ ÅðU€ÙôÜæòÁè È´¤ÇU âð
ŠæÙÚUçæàæ Âýæ# ·¤ÚUÙð ßæÜè ØãU Îðàæ
·¤è ÂãUÜè ÂçÚUØæðÁÙæ ãñUÐ 

ØãU ÂçÚUØæðÁÙæ ÂýçÌ ßáü vz.|
Üæ¹ ÅUÙ ·¤æÕüÙ ÇUæ§ü¥æò€âæ§UÇU
·¤æ ©Û âÁüÙ ÚUæð·¤Ùð ×ð́ ×ÎÎ»æÚU ãñUÐ
·¤ÚUèÕ }®® Üæð»æð́ ·¤æð ÚUæðÁ»æÚU
ÂýÎæÙ ·¤ÚUÙð ßæÜè ØãU ØæðÁÙæ
ÂýÎðàæ ·¤æð Ùßè·¤ÚU‡æèØ ª¤Áæü ·ð¤
ÿæð̃ æ ×ð́ ¥æˆ×çÙÖüÚU ÕÙæÙð ×ð́
×ÎÎ»æÚU âæçÕÌ ãUæð»èÐ

âæñÚU ª¤Áæü â´Ø´˜æ ÚUæcÅþU
·¤æð â×çÂüÌ ·¤ÚÔ´U»ð ×æðÎè

¥ç¿üâ ×ôãUÙ
Ù§ü çÎËÜè, } ÁéÜæ§ü 

ÖæÚUÌèØ ×ÁÎêÚU â¢ƒæ (Õè°×°â)
Ùð ¥æÁ ƒæôá‡ææ ·¤è ãñU ç·¤ ßãU
âæßüÁçÙ·¤ ÿæð˜æ ·ð¤ ©UÂ·ý¤×ô´
(Âè°âØê) ·¤ô Õð¿Ùð ·ð¤ âÚU·¤æÚU
·ð¤ Èñ¤âÜð ·ð¤ ç¹ÜæÈ¤ °·¤ âŒÌæãU
Ì·¤ ÂýÎàæüÙ ·¤ÚðU»æÐ 

ØãU çßÚUôÏ ÂýÎàæüÙ ÒâÚU·¤æÚU
Á»æ¥ôÓ âŒÌæãU ·ð¤ çãUSâð ·ð¤ M¤Â
×ð́ wy ÁéÜæ§ü âð x® ÁéÜæ§ü ·ð¤ Õè¿

ãUô»æÐ ÖæÚUÌèØ ×ÁÎêÚU â¢ƒæ ÚUæcÅþUèØ
SßØ¢âðß·¤ â¢ƒæ âð ÁéÇU̧æ ×ÁÎêÚU
â¢»ÆUÙ ãñU, Áô âžææâèÙ ÖæÚUÌèØ
ÁÙÌæ ÂæÅUèü ·¤æ Öè ßñ¿æçÚU·¤ ×êÜ
â¢»ÆUÙ ãñUÐ

Õè°×°â Ùð ·¤ãUæ ç·¤ ©UâÙð z
…ßÜ¢Ì ×âÜô´ ·¤ô ç¿ç±ÙÌ ç·¤Øæ
ãñU, çÁâ·¤æ â×æÏæÙ âÚU·¤æÚU ·¤ô
·¤ÚUÙð ·¤è ÁM¤ÚUÌ ãñUÐ §Ù ×âÜô´ ×ð́
¥â¢»çÆUÌ ÿæð˜æ ·ð¤ Ÿæç×·¤ô´
¹æâ·¤ÚU çßSÍæçÂÌ Ÿæç×·¤ô´ ·¤è
â×SØæ°¢, ßðÌÙ Öé»ÌæÙ Ù ãUôÙæ,

ÕÇð̧ Âñ×æÙð ÂÚU Ùõ·¤çÚUØæ¢ ÁæÙæ, Ÿæ×
·¤æÙêÙ çÙÜ¢çÕÌ ·¤ÚUÙæ, ·¤§ü ÚUæ…Øô´
mæÚUæ ·¤æ× ·ð¤ ƒæ¢ÅðU ÕÉU̧æÙæ ¥õÚU
Âè°âØê Õð¿·¤ÚU çÙÁè·¤ÚU‡æ ·¤ô
ÕÉU̧æßæ ÎðÙæ, ÚUÿææ ¥õÚU ÚðUÜ ©Û ÂæÎÙ
§·¤æ§Øô´ ·¤æ ·¤æòÂôüÚÔUÅUè·¤ÚU‡æ
àææç×Ü ãñUÐ Õè°×°â ·ð¤
×ãUæâç¿ß ßëÁðàæ ©UÂæŠØæØ Ùð
·¤ãUæ ç·¤ ÚUæ…Ø ·¤è ÚUæÁÏæçÙØô´,
çÁÜæ ×é�ØæÜØô´ ¥õÚU ÌãUâèÜ
SÌÚU ·ð¤ âæÍ ÕÇð̧U ¥õlôç»·¤
§Üæ·¤ô´ ×ð́ âð€ÅUÚUßæÚU ÂýÎàæüÙ ãUô´»ðÐ

âÚU·¤æÚU ·ð¤ ç¹ÜæÈ¤ âŒÌæãU ÖÚU Õè°×°â ·¤æ ÂýÎàæüÙ 

âéÕýÌ Âæ¢ÇUæ
×é¢Õ§ü, } ÁéÜæ§ü 

·ð́¤ ¼ý âÚU·¤æÚU Ùð ¥æÁ ·¤ãUæ ç·¤
âæßüÁçÙ·¤ ÿæð̃ æ ·¤è x âæÏæÚU‡æ
Õè×æ ·¢¤ÂçÙØô´ ·ð¤ çßÜØ ·¤è

Âýç·ý¤Øæ ÚUô·¤Ùð ·¤æ Èñ¤âÜæ ç·¤Øæ »Øæ ãñUÐ
×¢ç˜æ×¢ÇUÜ ·¤è ÕñÆU·¤ ·ð¤ ÕæÎ âÚU·¤æÚU Ùð
·¤ãUæ ç·¤ ¥Õ §Ù ·¢¤ÂçÙØô´ ·¤è ×éÙæÈ¤æ ·ð¤
âæÍ ßëçh ÂÚU ÁôÚU ãUô»æÐ ×¢ç˜æ×¢ÇUÜ Ùð ÌèÙ
Õè×æ ·¢¤ÂçÙØô´ ×ð́ vw,yz® ·¤ÚUôÇU̧ L¤ÂØð
ÇUæÜÙð ·¤æ È¤è Èñ¤âÜæ ç·¤Øæ ãñU, çÁâ×ð́ §â
âæÜ È¤ÚUßÚUè ×ð¢ ÇUæÜæ »Øæ w,z®® ·¤ÚUôÇU̧
L¤ÂØð Öè àææç×Ü ãñUÐ 

Â˜æ âê¿Ùæ ·¤æØæüÜØ (Âè¥æ§üÕè) Ùð
°·¤ Âýðâ çß™æçŒÌ ×ð́ ·¤ãUæ, Ò×õÁêÎæ çSÍçÌ
·¤ô Îð¹Ìð ãUé° çßÜØ ·¤è Âýç·ý¤Øæ çÈ¤ÜãUæÜ
ÚUô·¤ Îè »§ü ãñU ¥õÚU §â·ð¤ ÕÁæØ ¥Õ
©UÙ·ð¤ âæòËßð́âè ¥õÚU Âê¢Áè ÇUæÜÙð ·ð¤ ÕæÎ
©UÙ·ð¤ ÜæÖ ÎðÙð ßæÜð çß·¤æâ ÂÚU ãUô»æÐÓ 

vw,z®® ·¤ÚUôÇU̧ L¤ÂØð ×ð́ âð âÚU·¤æÚU
Ìˆ·¤æÜ x,y|z ·¤ÚUôÇU̧ L¤ÂØð Îð»è ¥õÚU àæðÍ
{,y|z ·¤ÚUôÇU̧ L¤ÂØð ÕæÎ ×ð́ çÎ° Áæ°¢»ðÐ
§â âæÜ ÕÁÅU ×ð́ âÚU·¤æÚU Ùð §Ù ÌèÙ
§·¤æ§Øô¢ ·ð¤ ÂéÙÂêZÁè·¤ÚU‡æ ·ð¤ çÜ° {,~z®
·¤ÚUôÇU̧ L¤ÂØð ÚU¹ð Íð €Øô´ç·¤ ØãU ÌèÙô´
·¢¤ÂçÙØæ¢ âæòËßð́âè ¥ÙéÂæÌ ·ð¤ ×ô¿ðü ÂÚU
ÁêÛæ ÚUãUè Íè´Ð 

âæßüÁçÙ·¤ ÿæð̃ æ ·¤è ÌèÙ âæÏæÚU‡æ Õè×æ
·¢¤ÂçÙØô´ ×ð́ çÎËÜè ·¤è ¥ôçÚÚÅU°Ü §´àØôÚUð́â
·¢¤ÂÙè, ·¤ôÜ·¤æÌæ ·¤è ÙñàæÙÜ §´àØôÚUð́â
·¢¤ÂÙè ¥õÚU ¿ð‹Ù§ü ·¤è ØêÙæ§ÅUðÇ §´çÇØæ

§´àØÚUð́â ·¢¤ÂÙè çÜç×ÅUðÇ àææç×Ü ãñ́UÐ 
·ñ¤çÕÙðÅU Ùð ÙñàæÙÜ §¢àØôÚð́Uâ ·¢¤ÂÙè ·¤è

ÂýæçÏ·ë¤Ì Âê¢Áè ÕÉU̧æ·¤ÚU |,z®® ·¤ÚUôÇU̧ L¤ÂØð
¥õÚU ØêÙæ§ÅðUÇU §¢çÇUØæ §¢àØôÚð́Uâ ·¤è z,®®®
·¤ÚUôÇU̧ L¤ÂØð ·¤ÚUÙð ·¤ô ×¢ÁêÚUè Îð Îè ãñUÐ 

Âè¥æ§üÕè ·¤è çß™æçŒÌ ×ð¢́ ·¤ãUæ »Øæ ãñU,
ÒÂê¢Áè ÇUæÜð ÁæÙð âð  §Ù ÌèÙ âæßüÁçÙ·¤
ÿæð̃ æ ·¤è âæÏæÚU‡æ Õè×æ ·¢¤ÂçÙØô´ ·¤ô ¥ÂÙè
çßžæèØ ¥õÚU âæòËßð́âè ·¤è çSÌçÌ âéÏæÚUÙð
¥õÚU ¥ÍüÃØßSÍæ ·¤è Õè×æ ·¤è ÁM¤ÚUÌð́
ãUæçâÜ ·¤ÚUÙð, ÕÎÜæßô´ ·¤ô â×æçãUÌ ·¤ÚUÙð
¥õÚU â¢âæÏÙ ·ð¤ çÜ° ÿæ×Ìæ Õ†æÉU̧æÙð ¥õÚU
Áôç¹× ÂýÕ¢ÏÙ ×ð́ âéÏæÚU ·¤ÚUÙð ×ð́ ×ÎÎ
ç×Üð»èÐÓ

âæßüÁçÙ·¤ ÿæð̃ æ ·¤è °·¤ Õè×æ·¤Ìæü ·ð¤
¥çÏ·¤æÚUè Ùð ·¤ãUæ, Ò×õÁêÎæ ·¤ôçßÇU ·ð¤ ÎõÚU
×ð́ çßÜØ ·¤è Âýç·ý¤Øæ ·¤çÆUÙ ãUôÌèÐÓ  

©Ulô» ·ð¤ çßàæðá™æô´ Ùð ·¤ãUæ ç·¤ çßÜØ
·ð¤ ÂèÀðU ÂêÚUæ ×·¤âÎ çßÜØ ·ð¤ ÕæÎ ÕÙè
§·¤æ§ü ·¤ô âê¿èÕh ·¤ÚUæÙæ ¥õÚU Âê¢Áè
ÁéÅUæÙæ ¥õÚU âÚU·¤æÚUè §ç€ßÅUè ·¤× ·¤ÚUÙæ
ÍæÐ ×õÁêÎæ ÂçÚUÎëàØ ×ð́ ÌèÙô´ È¤×ðZ ¥‘ÀUè
çSÍçÌ ×ð́ ÙãUè´ ãñ́U ¥õÚU ¥»ÚU °ðâð ×ð́ §Ù·¤æ
çßÜØ ·¤ÚU âê¿èÕhÌæ ·¤ÚUæ§ü ÁæÌè Ìô
§ââð âÚU·¤æÚU ·¤è ©U�×èÎð́ ·¤× ãUè ÂêÚUè
ãUôÌè´Ð ¥æçàßÙ Âý·¤æàæ °ÇUßæ§ÁÚUè
âçßüâðÁ ·ð¤ ×ñÙðçÁ¢» ÂæÅüUÙÚU ¥æçàßÙ
ÂæÚðU¹ Ùð ·¤ãUæ, ÒÎÚU¥âÜ ç·¤âè Öè ÌÚUè·ð¤
âð çßÜØ Âýç·ý¤Øæ ·¤è ÚUæãU ÙãUè´ çÙ·¤Ü ÚUãUè
ÍèÐ çßÜØ ·¤æ ¥¢çÌ× ÜÿØ ¥æÚ¢UçÖ·¤
âæßüÁçÙ·¤ çÙ»ü× (¥æ§üÂè¥ô) ÜæÙæ Íæ
¥õÚU ·¢¤ÂçÙØô´ ·¤è çßžæèØ ãUæÜÌ ·¤ô Îð¹Ìð
ãéU° ¥æ§üÂè¥ô ÃØæßãUæçÚU·¤ ÙãUè´ ãUôÌæ Ìô
çÈ¤ÚU çßÜØ ·¤æ €Øæ ×ÌÜÕ ÕÙÌæ ãñUÐÓ 

©U‹ãUô´Ùð ·¤ãUæ, Ò¥æÎàæü M¤Â ×ð́ ©U‹ãð́U
·¢¤ÂçÙØô´ ·¤ô ©UÂÜŽÏ ÕðãUÌÚUèÙ Îæ× ÂÚU
çÙÁè ÿæð̃ æ ·¤ô Õð¿Ùæ ¿æçãU° ÍæÐ ©Uç¿Ì
×êËØ ÂÚU ·¢¤ÂçÙØô´ ·¤ô ·é¤ÀU ÕæÁæÚU
çãUSâðÎæÚUè ç×Ü ÁæÌè, ·¤× âð ·¤×
·¤æÚUôÕæÚUè çSÍçÌ âéÏÚU ÁæÌèÐ ¥Ù‹ØÍæ
ØãU ÏèÚðU ÏèÚðU ·¤æÚUôÕæÚU â×ðÅUÙð ·¤è ¥ôÚU Áæ
ÚUãUè ãñ́UÐÓ 

w®v}�v~ ·ð¤ ·ð́¤¼ýèØ ÕÁÅU ×ð́ âÚU·¤æÚU
Ùð x âæßüÁçÙ·¤ ÿæð̃ æ ·¤è âæÏæÚU‡æ Õè×æ
·¢¤ÂçÙØô´ ·ð¤ çßÜØ ¥õÚU Ù§ü §·¤æ§ü ·¤è
àæðØÚU ÕæÁæÚU ×ð́ âê¿èÕhÌæ ·¤è ×¢àææ ·¤è
ƒæôá‡ææ ·¤è ÍèÐ ×ãUæ×æÚUè ·ð¤ ·¤æÚU‡æ çßÜØ
·¤è Âýç·ý¤Øæ ·¤ô Æ¢UÇðU ÕSÌð ×ð́ ÇUæÜ çÎØæ
»Øæ €Øô´ç·¤ âÚU·¤æÚU ·¤æ ŠØæÙ ×ãUæ×æÚUè ·¤è
¥ôÚU ·ð́¤ç¼ýÌ ãUô »ØæÐ 

§â âæÜ ÁÙßÚUè ×ð́ §Ù âÖè ÌèÙô´
È¤×ôZ ·ð¤ ÕôÇüU Ùð çßÜØ ·¤ô ×¢ÁêÚUè Îð Îè
ÌèÐ çÂÀUÜð âæÜ x È¤×ôZ Ùð §üßæ§ü ·¤ô
çßÜØ ·¤æ ¹æ·¤æ Âðàæ ·¤ÚUÙð ·ð¤ çÜ°
çÙØé€Ì ç·¤Øæ ÍæÐ ©UâÙð Âýç·ý¤Øæ çÎâ¢ÕÚU
w®w® Øæ ÁéÜæ§ü âð àæéM¤ ãUôÙð ·ð¤ v} ×ãUèÙð
×ð́ ×ð́ ÂêÚUæ ·¤ÚUÙð ·¤è çâÈ¤æçÚUàæ ·¤è ÍèÐ 

çßžæ ßáü w® ·¤è ÌèâÚUè çÌ×æãUè ×ð́
ÙñàæÙÜ §¢àØôÚð́Uâ ·¤æ âæòËßð́âè ÚðUàØô v.®v
Íæ, ÁÕç·¤ çÙØæ×·¤èØ ÁM¤ÚUÌ v.z ·¤è
ãUôÌè ãñUÐ âæòËßð́âè ÚðUàØô Õè×æ ·¢¤ÂçÙØô´ ·¤è
çßžæèØ âðãUÌ ·¤æ ×é�Ø â¢·ð¤Ì·¤ ãUôÌæ ãñUÐ
»ñÚU ÁèßÙ Õè×æ ·¤Ìæü¥ô´ ·ð¤ ×éÙæÈð¤ ·ð¤
×æÂÙ ·ð¤ çÜ° §â·¤æ â¢Øé€Ì ¥ÙéÂæÌ v|x
ÂýçÌàæÌ ÚUãUæ ãñUÐ ¥»ÚU â¢Øé€Ì ¥ÙéÂæÌ v®®
âð Ùè¿ð ÚUãUÌæ ãñU Ìô È¤×ü ×éÙæÈð¤ ×ð́ ãUôÌè ãñUÐ 

Õè×æ ·¢¤ÂçÙØô´ ·¤æ çßÜØ SÍç»Ì 
� x âæÏæÚU‡æ Õè×æ

·¢¤ÂçÙØô´ ×ð́ ãUô»æ
vw,yz® ·¤ÚUôÇU̧
L¤ÂØð çÙßðàæ 

� x,x|z ·¤ÚUôÇU̧ L¤ÂØð
Ìˆ·¤æÜ ç×Üð́»ð,
{y|z ·¤ÚUôÇU̧ L¤ÂØð
ÕæÎ ×ð́, È¤ÚUßÚUè ×ð́
çÎ° »° Íð w,z®®
·¤ÚUôÇU̧ L¤ÂØð

Èñ¤âÜæ ÕÎÜæ

â¢Áèß ×é¹Áèü
Ù§ü çÎËÜè, } ÁéÜæ§ü 

·ð́¤¼ý âÚU·¤æÚU Ùð ¿æÜê çßžæ ßáü ×ð́
âãU·¤æÚUè âç×çÌØô´, °È¤Âè¥ô,
SÅUæÅüU¥Â ·¤ô âSÌè ÎÚUô´ ÂÚU
v®,®®® ·¤ÚUôÇU̧ L¤ÂØð ·¤Áü ÎðÙð
·¤è ØôÁÙæ ÕÙæ§ü ãñUÐ ØãU ·ð́¤¼ý ·¤è
v,®®,®®® ·¤ÚUôÇ¸U L¤ÂØð ·ð¤
Ö¢ÇUæÚU‡æ ß Âýæòâðçâ¢» ÕéçÙØæÎè
ÉUæ¢¿ð ·ð¤ ×ãUžßæ·¤æ¢ÿæè ·¤ôá ·¤æ
çãUSâæ ãUô»æÐ §â ØôÁÙæ ·¤ð¤
ÌãUÌ ©Ulç×Øô´ ·¤ô w ·¤ÚUôÇU̧ L¤ÂØð
Ì·¤ ·¤æ ·¤Áü x ÂýçÌàæÌ ŽØæÁ
ÀêUÅU ÂÚU | âæÜ ·ð¤ çÜ° ×éãñUØæ
·¤ÚUæØæ Áæ°»æÐ ·ð́¤¼ýèØ ×¢ç˜æ×¢ÇUÜ
Ùð ¥æÁ ØãU Èñ¤âÜæ ç·¤Øæ ãñUÐ
§â ·¤Áü ·ð¤ ÂéÙÖéü»ÌæÙ ÂÚU ÀêUÅU
ãUô»è, Áô { ×ãUèÙð âð w âæÜ

Ì·¤ ãUô â·¤Ìè ãñUÐ 
§â ·¤ôá ·¤ô ·ë¤çá ÕéçÙØæÎè

ÉUæ¢¿æ ·¤ôá Ùæ× çÎØæ»Øæ ãñU, Áô
×§ü ×ð´ çßžæ ×¢˜æè çÙ×üÜæ
âèÌÚU×‡æ mæÚUæ ƒæôçáÌ ¥æˆ×çÙÖüÚU
ÖæÚUÌ Âñ·ð¤Á ·¤æ çãUSâæ ãñUÐ

§â ·¤ôá ·ð¤ âæÍ ÌèÙ
¥ŠØæÎðàæô´, ·ë¤çá çßÂ‡æÙ ·¤ô
×é€Ì ·¤ÚUÙð, ¥æßàØ·¤ çÁ¢â
¥çÏçÙØ× ×ð́ â¢àæôÏÙ ¥õÚU ÆðU·ð¤
ÂÚU ¹ðÌè ·ð¤ ÉUæ¢¿ð, ·¤æ ×·¤âÎ
çÙÁè ·¢¤ÂçÙØô´ ß È¤×ôZ ·ð¤ çÜ°
ÕðãUÌÚU ×æãUõÜ ÕÙæÙæ ãñU, çÁââð
ç·¤ ©U‹ãð́U Ö¢ÇUæÚU‡æ ¥õÚU »ôÎæ× ×ð́
çÙßðàæ ·¤ô ÂýôˆâæãUÙ ç×Ü â·ð¤Ð

·ë¤çá ÕéçÙØæÎè ÉUæ¢¿æ ·¤ôá ·¤ð¤
ÌãUÌ ÎêâÚðU âæÜ ØæÙè w®wv�ww
âð âÚU·¤æÚU x®,®®® ·¤ÚUôÇU̧ L¤ÂØð
·¤Áü ¥»Üð x âæÜ Ì·¤ Îð»èÐ

·ë¤çá ÕéçÙØæÎè ÉUæ¢¿æ ·¤ôá
·¤ô v®,®®® ·¤ÚUôÇ¸U L¤ÂØð 

|{ È¤èâÎè
çÕÁÜè  ×ŠØ
ÂýÎðàæ ÂæòßÚU ß
àæðá wy È¤èâÎè
çÎËÜè ·¤ô
ç×Üð»è

çßSÍæçÂÌô´ ·¤ô ç×Üð»æ âSÌæ ¥æßæâ
¥M¤Â ÚUæØ¿õÏÚUè
Ù§ü çÎËÜè, } ÁéÜæ§ü 

×¢ç˜æ×¢ÇUÜ Ùð ¥æÁ ÂýÏæÙ×¢̃ æè
¥æßæâ ØôÁÙæ ·¤è °·¤ ©UÂ�
ØôÁÙæ M¤Â ×ð́ àæãUÚUè ÂýßæçâØô´
¥õÚU »ÚUèÕô´ ·ð¤ çÜ° âSÌð ç·¤ÚUæØæ
¥æßæâ ÂçÚUâÚU ÕÙæÙð ·¤ô ×¢ÁêÚUè
Îð ÎèÐ §â ÂãUÜ ·¤è âÕâð ÂãUÜð
ƒæôá‡ææ çßžæ ×¢˜æè çÙ×üÜæ
âèÌæÚU×‡æ Ùð ×§üü ×ð́ ¥æˆ× çÙÖüÚU
ÖæÚUÌ Âñ·ð¤Á ·ð¤ ÌãUÌ ·¤è ÍèÐ 

×¢ç˜æ×¢ÇUÜ Ùð ÒÂýýÏæÙ×¢˜æè
»ÚUèÕ ·¤ËØæ‡æ ØôÁÙæÓ ¥õÚU
Ò¥æˆ× çÙÖüÚU ÖæÚUÌÓ ·ð¤ ÌãUÌ ·¤è
»§ü ÕãUéUÌ âè ƒæôá‡ææ¥ô´ ·¤è
ÌæÚUè¹ Öè ÕÉU̧æ Îè ãñ́UÐ §Ù×ð́ ·ð́¤¼ý
·ð¤ Âð´àæÙ È¢¤ÇU Øô»ÎæÙ ×ð´
ÕÉU̧UôÌÚUè, ©U”ßÜæ ØôÁÙæ ·ð¤ ÌãUÌ
ÚUâô§ü »ñâ ÜæÖæÍèü ¥õÚU ×é�Ì

¹ælæ‹Ù ÜæÖæÍèü àææç×Ü ãñ́UÐ 
×¢ç˜æ×¢ÇUÜ ·¤è ÕñÆU·¤ ·ð¤ ÕæÎ

°·¤ ¥æçÏ·¤æçÚU·¤ ÕØæÙ ×ð́ ·¤ãUæ
»Øæ, Ò×õÁêÎæ ¹æÜè âÚU·¤æÚU çßžæ
ÂôçáÌ ¥æßæâ ÂçÚUâÚU ·¤ô wz
âæÜ ·ð¤ ·¤ÚUæÚU ·ð¤ ÁçÚUØð âSÌð
ç·¤ÚUæØæ ¥æßæâ ÂçÚUâÚU ×ð́ ÌŽÎèÜ
ç·¤Øæ Áæ°»æ Øæ çÙÁè/
âæßüÁçÙ·¤ §·¤æ§Øô´ ·¤ô ¥ÂÙè
©UÂÜŽÏ Öêç× ÂÚU âSÌð ç·¤ÚUæØæ
¥æïßæâ ÂçÚUâÚU çß·¤çâÌ ·¤ÚUÙð ·ð¤
çÜ° wz âæÜ Ì·¤ çßàæðá
ÂýôˆâæãUÙ ×éãñUØæ ·¤ÚUæØæ Áæ°»æÐÓ

§â×ð́ ·¤ãUæ »Øæ ç·¤ âSÌð
ç·¤ÚUæØæ ¥æßæâ ÂçÚUâÚU ×ð́ ÜçÿæÌ
ÜæÖæÍèü ÕðãUÌÚU ×õ·¤ô´ ·¤è ÌÜæàæ
×ð́ »æ¢ßô´ ¥õÚU ·¤SÕô´ âð ¥æÙð ßæÜð
çßçÙ×æü‡æ, ¥æçÌ‰Ø, SßæS‰Ø,
ƒæÚðUÜê Øæ ßæç‡æç…Ø·¤ ÂýçÌcÆUæÙô´
¥õÚU çÙ×æü‡æ °ß¢ ¥‹Ø ÿæð̃ æô´ ·ð¤

·¤æ×»æÚU, Ÿæç×·¤ ¥õÚU ÀUæ˜æ ãUô´»ðÐ
§â ØôÁÙæ ÂÚU {®® ·¤ÚUôÇU̧ L¤ÂØð
¹¿ü ç·¤° Áæ°¢»ðÐ ÂýßæçâØô¢ ·ð¤
çÜ° âSÌè ¥æßæâ ØôÁÙæ ·¤ô
×¢ÁêÚUè ç×ÜÙð ·ð¤ ÕæÎ ¥æˆ×çÙÖüÚU
ÖæÚUÌ ƒæôá‡ææ ×ð´ ·ð¤ßÜ Ù§ü
çÙÁè·¤ÚU‡æ ÙèçÌ ãUè Õ¿ »§ü ãñU,
çÁâð ¥Öè ×¢ç˜æ×¢ÇUÜ ·¤è ×¢ÁêÚUè
ÙãUè´ ç×Üè ãñUÐ 

×¢ç˜æ×¢ÇUÜ Ùð ·¤×ü¿æÚUè
ÖçßcØ çÙçÏ ·¤ôá ·ð¤ ÌãUÌ
·¤×ü¿æçÚUØô´ ¥õÚU çÙØô€Ìæ ÎôÙô´
·ð¤ çãUSâð ·ð¤ çÜ° ·ð́¤¼ý ·ð¤
Øô»ÎæÙ ×ð́ ÕÉ¸UôÌÚUè (v® È¤èâÎè
âð vw È¤èâÎè) ·¤ô ÁêÙ âð
¥»SÌ w®w® Ì·¤ ÌèÙ ¥õÚU
×ãUèÙô´ ·ð¤ çÜ° ×¢ÁêÚUè Îð ÎèÐ §â
ØôÁÙæ ·¤ô ×§ü Ì·¤ ¥ÂýñÜ ×ð́
×¢ÁêÚUè Îè »§ü Íè, çÁâ·¤è ƒæôá‡ææ
âèÌæÚU×‡æ Ùð vx ×§ü ·¤ô ·¤è ÍèÐ 

àæéÖæØÙ ¿·ý¤ßÌèü
Ù§ü çÎËÜè, } ÁéÜæ§ü   

×õÁêÎæ ·¤ôÚUôÙæßæØÚUâ â´·¤ÅU ÂÚU
¥ÂÙè ¥æçÏ·¤æçÚU·¤ çâÈ¤æçÚUàæô´ ×ð́
Áèw® ·Ô¤ ¥æçÏ·¤æçÚU·¤ ÃØæÂæçÚU·¤
â´»ÆÙ Ùð âÚU·¤æÚU ·¤è ¥ôÚU âð
×ãæ×æÚUè ·Ô¤ ÎõÚUæÙ ©Ææ° Áæ ÚUãð
çÙØ×Ù ·Ô¤ ©ÂæØô´ ·¤ô §â·¤è
â×æçŒÌ ·Ô¤ ÕæÎ SÍæØè ·¤ÚUÙð ·¤ô
Üð·¤ÚU ¿ðÌæØæ ãñÐ â´»ÆÙ ·¤è Øã
ÂýçÌç·ý¤Øæ §âçÜ° ¥æ§ü ãñ ç·¤ Îðàæ
ßñçàß·¤ ·¤ôçßÇ�v~ â´·¤ÅU âð
×é·¤æÕÜð ·Ô¤ çÜ° ÕÉ¸ ¿É¸·¤ÚU ¹éÎ
·¤æ ÚUæSÌæ ¥ç�ÌØæÚU ·¤ÚU ÚUãð ãñ́Ð  

â¢·¤ÅUU ¥õÚU ©ââð ©ÕÚUÙð ·¤è
·¤æØüØôÁÙæ ÂÚU °·¤ çßàæðá çÚUÂôÅUü
×ð́ çÕÁÙðâ ÅU÷ßð́ÅUè (Õèw®) Áô
ÃØæÂæçÚU·¤ â×éÎæØ ·Ô¤ âæÍ Áèw®
·Ô¤ ¥æçÏ·¤æçÚU·¤ Âýß€Ìæ ·Ô¤ ÌõÚU
·¤æØü ·¤ÚUÌæ ãñ, Ùð âÚU·¤æÚUô´ âð
È¤æ×æüSØêçÅU·¤Ü ©ˆÂæÎô´ ÂÚU çÙØæüÌ
ÂýçÌÕ´Ïô´ ·¤ô ƒæÅUæÙð, çÙØæüÌ «¤‡æ
·¤ô ÕÉ¸æÙð ¥õÚU âè×æ¥ô´ ÂÚU Üô»ô´
·¤è ¥æßæÁæãè ·Ô¤ ÂýçÌ çßçàæcÅUU
ÂÿæÂæÌ ·¤ô â×æŒÌ ·¤ÚUÙð ·¤æ Öè
¥æ»ýã ç·¤Øæ ãñÐ  

çÚUÂôÅUü ×ð́ âÚU·¤æÚUô´ ·¤è ¥ôÚU âð
ÚUæcÅþèØ ÁM¤ÚUÌô´ ·¤ô ŠØæÙ ×ð́
ÚU¹·¤ÚU ·¤ÆôÚU ÙèçÌØô´ ·¤ô ¥ÂÙæÙð
·¤è Âýßëçžæ ·¤è ¥ôÚU ÕæÚU ÕæÚU §àææÚUæ
·¤ÚUÌð ãé° ·¤ãæ »Øæ ãñ ç·¤ ØçÎ
©ç¿Ì ÌÚUè·Ô¤ âð â×‹ßØ Ùãè´
ç·¤Øæ »Øæ Ìô §â·Ô¤ çßÂÚUèÌ
ÂçÚU‡ææ× ÙÁÚU ¥æ â·¤Ìð ãñ́Ð §â·Ô¤
ÕÁæØ Õèw® Ùð ßëãÎ ¥´ÌÚUÚUæcÅþèØ
âãØô» ·¤ÚUÙð ÂÚU ÁôÚU çÎØæ ãñÐ
©âÙð ¿ðÌæØæ ãñ ç·¤ ßñçàß·¤
âãØô» ·¤æ ÎëçC·¤ô‡æ Ù ãUôÙð âð
âÖè ·¤ô ÕÇ¸è ¥æçÍü·¤ ·¤è×Ì
¿é·¤æÙè ÂÇ¸ â·¤Ìè ãñÐ

ÒSÍæØè Ù ÕÙð´
×ãUæ×æÚUè ·ð¤ ÎõÚU
·ð¤ ·¤æÙêÙÓ

Õ¢Î Öæß L¤ÂØð ÂýçÌ ç€ß¢ÅÜ
Ü¹Ùª¤
»ðãê¢ ÎÇU̧æ   v}x®/v}y®, »ðãê¢U àæÚUÕÌè
w|®®/w~®®, ¿æßÜ àæÚUÕÌè âðÜæ
y®®®/y®z®, SÅUè× yw®®/yx®®,
ÜæÜ×Ìè x®®®/xv®®, ¿æßÜ (âæðÙæ)
w|®®/w|z®, ÎæÜ ¥ÚãÚ âßæ Ù¢.
z|®®/{®®®, ÂÅ·¤æ |®®®/|z®®,
çÚÁñ€àæÙ yx®®/yy®®, ¿Ùæ ÎæÜ
z®z®/zw®®, ¿Ùæ Îðàæè ÀUÙæ
y}z®/z®®®, ¿Ùæ  ‘ææÂæ ÀUÙæ
z®z®/zvz®, ×ÅÚ  çßÎðàæè {w®®/{x®®,
©UÇU̧Î âæÕéÌ (·¤æÜæ){}®®/|z®®, ÎæÜ
©Ç¸Î (·¤æÜè) }w®®/~y®®, ©UÇU̧Î ÏæðØæ
}®®®/~®®®, ×âêÚU ÀUæðÅUè {{®®/|x®®,
×Ü·¤æ {x®®/{{®®, ç·¤ÚUæÙæÑ ÁèÚUæ
vzv®®/v}y®®, ÜæÜç×¿ü »é¢ÅêUÚU
v{®®®/v}z®®, ãËÎè çÙÁæ× »Å÷UïÆUæ
(z® ç·¤Üæð) xz®®/y®®®, ÏçÙØæ °×Âè
{}®®/v®®®®, ÀUæðÅUè §ÜæØ¿è (ç·¤Üæð)
v|®®/w}®®, ÕÇU̧è §ÜæØ¿è y|z/zz®,

·¤æÜèç×¿ü (ç·¤Üæð) x~®/ywz, âéÂæÚUè
(ç·¤Üæð) x|®/yv®, âæñ´È¤ ×æðÅUè
|z®®/v®®®®, ×¢»ÚñUÜ v|z®®/v|}®®,
ç¿ÚUæñ́Áè (ç·¤Üæð) v®®®/v®y®, ×¹æÙæ
yy®/{®®
·¤æÙÂéÚ
»ðãê¢U ÜêÁ v}y®/v}z®,  Áæñ
vy|z/vz®®, ¿æßÜ ×âêÚUè wwz®/ww|z,
¿æßÜ ×æðÅUæ wvwz/wv|z, Îðàæè ¿Ùæ
yx®®/yxz®, ¿Ùæ ÀUÙæ y}®®/y~®®,
ÎæÜ ¿Ùæ z®z®/zw®®, çßÎðàæè ×ÅUÚU
z}z®/z~®®, çÂ¿·¤è y®®®/y®z®, ×ÅÚ
ÎæÜ {®®®/{v®®,¥ÚãÚ Üð×Ù
z{®®/z{wz, ÎæÜ ¥ÚãÚ |®®®/|{®®,
SÂðàæÜ {w®®/{y®®,©UÇ¸UÎ °â€Øê
|y®®/|yz®, °È¤°€Øê {y®®/{yz®,
ÚUæÁ×æ ç¿˜ææ ~w®®/v®v®®, ×ê¢»
{w®®/{y®®, ×âêÚU ÀUæðÅUè zyz®/z}®®,
ÀUæ¢ÅUè  {y®®/{|®®, âÚâæð´
yz®®/yzz®, çÌÜ âÈð¤Î ~®®®/~w®®,
âæðØæ (ÅèÙ) v{wz/v{{z, ÌðÜ âÚUâæð́

·¤“æè ƒææÙè ßñÅU ÂðÇU (ÅèÙ)v}®®/v~®®,
âÚUâæð́ ¹Ü wvz®/ww®®, Âæ×æðçÜÙ
vy|z/vz®®, ßÙSÂçÌ ƒæè (ØêÂè
°È¤¥æð¥æÚ) vzwz/vzz®, ¥Üâè
{v®®/{w®®, ÏçÙØæÑ Üæð·¤Ü
{|®®/{}®®, ÚUæÁSÍæÙ |w®®/|y®®,
ÕçÉU̧Øæ ~w®®/~}®®, ãUËÎè |w®®/}®®®,
ÁèÚæ vy}®®/v}®®®, ¥ÁßæØÙ
vzz®®/w®®®®, ×ðÍè y{®®/z®®®,
×¹æÙæ  yz®/{wz, ·¤æÜèç×¿ü (ç·¤Üæð)
xz®/y®®, ÜæÜç×¿ü (ç·¤Üæð) ÌðÁæ
v{z/v|®, (xxy) Ù. vz®/vzw, âéÂæÚUè
(ç·¤Üæð) ·ð¤ÚUÜ x®®/xx®, ·¤ÙæüÅU·¤
ç¿·¤Ùè x{®/x|®, »æðÜæ
vzz®®/v|®®®
¿¢Îæñâè
(ÂýçÌ ç·¤Üæð)Ñ ×ñ‹Íæ ¥æòØÜ vvvw, ÕæðËÇU
ç·ý¤SÅUÜ (vw Ù¢.)vwvz, �Üñ·¤ vv{z,
Çè°×¥æð }wz, ÅUÚUÂèÙ Üñâ ÕæðËÇU vx®®
×éÁ�È¤ÚÙ»Ú
»éÇ¸ (y® ç·¤Üæð)Ñ ÜÇ÷ïÇêU &, ¹éÚUÂæ &,¿æ·ê¤

·¤æðËÇU vxy®/vy{®, Úâ·¤Å
vvz®/vw®®, àæ€·¤ÚU &, ¿èÙè ç×Ü
çÇUÜè. (ç€ß¢.) (Áè°âÅUè ¥çÌçÚ€Ì)Ñ
¹ÌæñÜè xy®®, çâãUæðUÚUæ &, ÍæÙæ ÖßÙ
xx{z, ÕéÉU̧æÙæ xx{z, àææ×Üè xxz®,
¿èÙè ãæçÁÚ x{®®/x{z®
ãæÂéÇ̧
¥ÙæÁ�ÎæÜÑ »ðã¢êU  v~w®/v~wz, ¿æßÜ
ÂÚU×Ü wx®®/wxz®, ÇéUŒÜè·ð¤ÅU Õæâ×Ìè
âðÜæ  zv®®/zw®®, Õæâ×Ìè vvwv
SÅUè× {|®®/{}®®, ¿Ùæ ywz®/yxz®,
¿ÙæÎæÜ z®®®/zv®®, ·¤æÕÜè ¿Ùæ
z®®®/{®®®, ÚUæÁ×æ Îðàæè ç¿˜ææ
~x®®/~y®®, ×ÅUÚU {®®®/{v®®, ×ÅUÚU
ÎæÜ &, ¥ÚãÚ  Üð×Ù zz®®/zzz®,
ÎæÜ ¥ÚãÚ |®®®/}®®®, ×âêÚ
{v®®/{w®®, ©Ç¸Î Îðâè {z®®/{}®®,
ÎæÜ ©Ç¸UÎ |®®®/}®®®, ÏæðØæ
}®®®/~®®®, ×ê¢» ØêÂè {}®®/|®®®,
×ê¢» ÎæÜ  }®®®/~®®®, »éÇU̧�¿èÙèÑ ¿èÙè
ãUæçÁÚU x{®®/x{z®, »éÇ¸U (ÂýçÌ y®

ç·¤Üæð) ÕæËÅè &, çÌÜãUÙÑ âÚUâæð́ (yw
ÂýçÌàæÌ ·¢¤ÇUè.) y}z®, ¹ÜÑ âÚUâæð́
wv®®/ww®®, çÕÙæñÜæ w{®®/w|®®, ¿Ùæ
çÀUÜ·¤æ v|®®/v|z®, ¿æð·¤ÚU ×æðÅUæ (xy
ç·¤Üæð) z®®/z®z
ÁæðÏÂéÚU
»ðãê¢ v~®®/v~z®, Áæñ vx®®/vxz®,
ÂæðÂ·¤æðÙ ×P¤è  &, ‚ßæÚU çÇUÜèßÚUè
(¥æòÜÂðÇU) x{®®/x{z®, ‚ßæÚ»×
zz®®/zzz®, ÕæÁÚUæ (»éÁÚUæÌ)
vxwz/vx|z, ÕæÁÚUæ (ÁØÂéÚU)
vxwz/vxz®, ¿Ùæ yv®®/yw®®,  
¹‹Ùæ
Áè°âÅUèU ¥çÌçÚU€Ì (ÂýçÌ ç€ß¢.)Ñ
Úæ§âÕýæÙ (¹æl)(ÂýçÌ Œßæ§¢Å)vv|,
ÚUæ§âÕýæÙ (¥¹æl) vvx, ¹Ü âÚUâæð́
v~y®, Çè¥æðâèÑ Úæ§âÕýæÙ Õñ¿ âÈð¤ÎU
v®®®, ÜæÜ v®®®, ·¢¤ÅUèý‹Øê¥â v®®®,
âÚUâæð́ (ÅUÙ) vy~®®, âêÚUÁ×é¹è (ÅUÙ)
&,  ¥ÙæÁÑ »ðãê¢U v~y®/v~z®, ¥æÅUæ (z®
ç·¤Üæð)v®|®, ×ñÎæ vv}®, °Ù°Ù°â

ÿæð̃ æèØ ×¢çÇUØæð́ ·ð¤ Öæß çÎËÜè ©UžæÚU ÂýÎðàæ ÚUæÁSÍæÙ Â¢ÁæÕ


