
n.cyu, Vlllui;:1, r11.ao~ r1UU1, ,.v,v,, .... ,v, -~,, ........... , .,_ ... , 
FSD, Egmore complex of Food corporation of India, Chetpet, Chennai-600 031 

Corporate Office: Block•1, Neyveli-607 801, Cuddalore District, Tamil Nadu. 

Lr.No.Secy/Reg.33&52/2020 

To 

Phone: 04142/252205. Fax: 04142-252645, 252646 
ON:L93090TN1956GOI003507 

Web-site:www.nlcindla.com:e-Mall:cosec@nlcindla.ln 

To 

The BSE Ltd 

11.02 2020 

The National Stock Exchange of India Ltd 
Plot No.C/1, G Block 
Bandra-Kurla Complex 

Phiroze JeeJeebhoy Towers 
Dalal Street 

Bandra(E), Mumbai-400 051. Mumbai-400 001. 

Scrip Code: NLCINDIA 
Security name: NLC29 & NLC 30 Scrip Code : 513683 , 958806 & 959237 

Dear Sir, 
I 

Sub: Intimation under Regulation 33 & 52 of SEBI (LODR) Regulations, 2015· Reg. 

*** 

As required under Regulation 33 & 52 of SEBI LODR Regulations, we furnish a ci py of the 

Standalone & Consolidated Un-audited Financial Results for the quarter and nir e months 
ended 31st December, 2019, approved by the Board of Directors at the meetin held on 
11th February, 2020 along with a copy of the Limited Review Report ~iven by 
P.K.K.G. Balasubramaniam & Associates and R. Subramanian and Company LLP, C:hartered 
Accountants for the above Un- Audited Financial Results. 

The meeting started at 12.00 Noon and ended at 1-9.15 Hours. 

Thanking you, 

Your faithfully 

for NLC In; I; ~1t--
K is 1,anath 

Company SE •retary 
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NLC Indio Limit d 
"Novrotno" • A Gov mm nl ol lndlo Entorprlse 

totement of Standalone Flnanclal R suits for th Quart rand Nin Months Ended December 31 , 2019 (r /n Crore) ~-- Year Ended 
Nine Monlh1 Ended 

oecombor 31, Morch 31, 2019 
Portlc:ulors ooco111llo1 31 , 2018 

_ .aw.. (Un-audited) (Audited) 
(Un-oudllod) 

INCOME 
5,641.78 5,243.61 7. 145.92 

'e enue rrom Operollons ? 1?.8.23 1.837.09 1,873.82 
548.86 91 3.35 

196.47 91 6.85 II Orr e Income 308 52 380,/6 
6,558.63 5,792.47 8,059.27 

Ill Total 111 c:amo (1+11) 2,436.75 2,217.65 2,070.29 

IV EXPENSES 
205.90 462.72 242.92 

Changes in lrwenlories (39.33) 141.63 68.38 
2.007.36 1.929.04 2,963.68 

Employee Benefit Eitpenses 664.68 737.81 645.86 
245.97 390.09 

550.84 Rnonce Casis 203.85 193.19 99.55 
57).93 745.72 

'·eoreciotion ono Amort;zotion Expenses 238.99 196.97 178.28 607.52 
2,405.19 1,542.24 

I Otner Expenses 546 29 581.13 529.89 1.561 .74 

4,751 .90 6,747.60 

\--
Total Exp nsos (IV) 1,722.19 1,669.77 1,595.21 4,933.36 

P101it (less) before Excepllo·1ol & ~ole Regulalory Acllvily (111· 548.08 475.08 1.625.27 1.040.57 1,311.67 

" 714.56 \) 

VI 'lei Movement in Regulolory Ooferrol Acco,nt Balances 
(67.49) (28.39) 14.30 (28.32) 376.64 859.41 

lnccme / fE>-oensesl 

Vii Profit / (loss) beiore exceptional. & To (V..-VI) 647.07 519.69 489.38 1,596.95 1.417.21 2. 171 .08 

Viii Exceptional Items 0.17 1.12 16.00 2.36 32.07 35.21 

IX Profit / (loss) before Ta x (VII -VIII ) 646.90 518.57 473.38 1,594.59 1,385.14 2,135.87 

X Tax Expense· 

!1) Current Ta~ 
• Current Year Tax ( ne• of MAT) 162.29 72.47 162.29 110.93 288.27 
- Previous Year Tox (3.27) (3.27) 101.90 
• Tax Expenses I (Savings) on Rate Regula led 

(2.83) 16.07 (2.83) 41.43 262.69 ACC-C,vnt 

12) Oeferred Tax 129 16 181.79 55.35 417.03 255.94 216.04 

L. Total Tax (X) 285.35 181 .79 143.89 573.22 408.30 868.90 

X! ~•ofil / (los~) for !he Period (IX-X) 361.55 336,78 329.49 1,021.37 976.84 1,266.97 --r-
1 X•I I Olhur Compret,ens,ve ln::ome 

{Al If ems not 1ec1ossifitid to P•ofit or Loss: (Na' of Tax) 1•.85) (42.40) (42.46) (127.71) (38.07) (34.20) 
I Re-measurements of defined benefit plans 

XIII Totol Compreher.~lve tncomu Period (Xl+Xil) (Comprising 
Proflt/(Loss) and other Comprehensive Income) 356.70 294,38 287.03 893.66 938.77 1,232.77 

XIV Paid up Equ,ty Shore Cap'loi 1386.64 1.386.64 1,386.64 1.386.64 1.3e6.64 1,386.64 
(Face Value 01 '10/· ;icr Shore) 

,eserve excluding R~vnh,ai'cn Reserve os per tote~, c1ucited 
•-n•a•1,:-e shee· 11.124.69 

l:ornin~s per Equil} 5-iore I of , 10 eocl') from continuing 
opercuons tbefore cciustment of Ner Re;;n.;lotory Deferral 
Ba,onceJ 

~a,:c (In , 1 
3.07 2.63 2.19 7.55 4.23 4.52 .~. ~i!u1ed 1in t 1 '.J.07 2.63 2.19 7.55 4.23 4.52 

Eorn·r,~s per Eou1ty S,1,'Jre ( of , ' 0 eo1..h I fro•n contrnu:ng 
,otrons (otter od1~•slmer.1 of Net Reguiotory Deferral 

1or.ce1 

2.61 2.43 2.17 7.37 6.45 8.54 
2.61 2.43 2.17 7.37 6.45 8.54 

c,onvrng ~o!as re linanclol '"~~•11s, 
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oil' to Qu. rh'J' and Nin • Months •nd •d 31.12.201 9 landalone Financial Statement: 

I, l'lw c<1mprn1 haH adoplt•d Indian A t> unline lane.la rds (IND AS) as prescribed under 

Hl'Clicm 1:1:-\ o r lh • omponi 'R Arl, 20 13 w ilh ffcrl from LHt April 2016. Further the company 

has i.\doplt•d Ind AS 116 which has he ' n brought into f orcc from 01.04.2019. Accordingly, the 

finnn inf 1•~su ll1-1 ro r llw quurl •r ar"ld Nin months nded 31/lt Dec 2019 are in complianceto 

Ind A ond nlht'I' tW m111Ling principl s g •n •r, fly a c ptcd in fndia. 

2. Olsrlmwre w ll lt res11ecl to Ind /\ '11 6"Lea e "In NLC financials (standalone): 

Th ompany h,H adopt •d Irie.I AS 1J6 "Leases" wilh effect from 1s1Apr iJ 2019 and has 

a ppli d th ' s tand. rd Lo c II leas, con lracls that, r xisling as a l 1s1April 2019. The Company 

h · hos •n lh , mod ifi d rclrospe live app roach and has taken the cum ulative adjustmen t of 

ini tia lly, pplying lhis s tandard Lo rela in d earn ings on the date of initial application i.e. 1st 

Ap ril 20 19. A ord ingly, th ompany has nol r s ta ted the comparative period information 

for th y , r c nd q uarl r ndcd 3·1H1Mar h 2019 and guarler ended 31st December 2018. Also, 

th Com pany has gra nd fa lh red th lease defi nition and has elected to not apply the 

rcq uir 11"1 nls of Ind A 11 6 lo leas s of low value items. 

On Lransilion (as al I April 20 19) to Ind AS '116 -

a) The Company has re ogniz d lease liabil ily measured a t present value of remaining 
leas payments discounted using the lessee's incremental borrowing ra te. 

b) Th Company has recognized RoU Assel at it's ca rrying amount as if the standard has 
b n applied sin c Lhe lea commencement date. 

) The Company has reclassified. the carrying am ounts of leased assets procured under 
finance lease from the property, p lant and equipment. 

d) Th net advcrs impact in retained earnings of the same resulted to Rs. 0.13 crore, ne t of 
def rred taxes. 

When measuring lease Jiabili lies, the Company discounted lease payments using its 

incremental borrowing rate at 1 April 2019, 8%. 

However, adoption of lnd AS 116 docs not have material impact on the company's financial 

results. 

1. The company has filed appeals b fore the appeUate authori ty agains t the following CERC 
orders which are pending for d isposal: 

a) Thermal Power Station II ( Neyveli ) - Disallowance of decapitalisation of LEP 
Assets and reduction of claim towards capital expenses while truing up for the 
tariff period 2009-14 

b) Lignite Truing up - Disallowan ce of O &M escala tion at 11.50% p .a as per MOC 
Guidelines considering FY 2008-09 as the base year 

c) Sharing of profi ts on adoption of pooled lignite price considering the cost of 
Mines - Tl Expansion. 

The impact on the above m~fttll~, 

a tory Deferral Arnfw!frt,:.:.:~a,A\z.~ 
. d !?i 

.,...-.. or' ..... m accor ancc 
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4. The useful life of Specialized Mining Equipmen t (SME) such as Bucket Wheel Excavator, 
labile Transfer Conveyor, Spreader, Conveyors etc.,has been determined as 15 years as 

per Technical Assessment which is different from the useful life as prescribed under Part C 
of Schedule II of the Companies Act, 2013. 

5. Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24, 
beneficiaries are being billed in accordance with the tariff order for the tariff period 2014-
19. However, Income/Expenses to the extent of O&M parameters have been recognised 
based on the applicable operating norms for the tariff period 2019-24 and recognised under 
Regulatory Deferral Account. The accrual for the other 4 components of the capacity 
charges though charged off in the Statement of Profit and Loss periodically, the 
consequential adjustment for the same in the revenue will be carried out on obtaining the 
final order. 

6. As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer price 
guideline for the tariff period 2019-24 in consultation with stakeholders during 
September/October'2019. In line with the Lignite Transfer Price guidelines, impact of 
Power surrenderhas been billed to the beneficiaries in the current quarter which includes 
Rs.145.02 crore relates to previous two quarters. 

7. Unit I (1 X S00MW) of NNTPS was declared commercial operational on 28.12.2019. 
Provision for taxes (both current and deferred tax) and o ther provisions for contingencies 
have been considered on estimated basis. 

8. The company is evaluating the notification issued on September 20, 2019 by CBDT for the 
new income tax rate under section 115BAA. Pending such evaluation tax has been 
computed based on the earlier applicable income tax rate. 

9. Revenue from operations year to date includes Rs. 898.94 crore (corresponding previous 
period Rs. 256.23 crore) on account of sale of energy through trading. The increase in 
revenue on account of power trading is mainly due to sale of entire TPS-I power through 
power trading in the current financial year. 

10. The company has also modified its accounting policy related to (a) (i) Capitalization of Solar 
Power Plants. Adjustments arising out of the same have net positive impact of Rs. 19.24 
crore for the current period to date (ii) Subsequent expenditure incurred on PPE post 
capitalization (iii) Capitalization of spares parts (iv) Capitalization of Thermal Power Plants. 
Adjustments arising out of the same have net adverse impact of Rs 19.50 crore for the 
curren t period to date. (b) The company also framed new policy for capitalization of its Coal 
Mines. 

11. Amount shown under exceptional items in the quarterly and nine months endedresults for 
the period ended 31st Dec 2019 includes expenditure towards voluntary retirement scheme 
amounting to Rs.0.17 and Rs. 2.36 crore respectively. 
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13. As et and liability including regulatory deferral balances have been reviewed on 
periodical interval. On review of regulatory asset and liability a provision of Rs. 81.86 crore 

has been considered in the current quarter towards period cost on regulatory liabilities. 

14. The above results have been reviewed by the Audit Committee and approved by the Board 
of Di.rectors of the Company in the respective meetings which are held on 11.02.2020. Joint 
Statutory Auditors of the company have canied out Limited Review of the results for the 
current quarter andcorresponding previous quarters/years. 

15. The s ta tutory auditors of the Company have carried out the limited review of these financial 
results as required under Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

16. Figures of the previous period have been regrouped/ reclassified wherever necessary. 

Place - New Delhi 
Date - 11.02.2020 

For NLC India Limited 

RAKESH KUMAR 
CHAIRMAN CUM MANAGING DIRECTOR 
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NLC INDIA LIMITED 

"Navaratna" - A Government of India Enterprise 

Standalone Segment-wise Revenue, Results, Asset and Liabilities for the Quarter and Nine Months ended December 31, 2019 

(f In Crore) 

Standalone 

Quarter ended Nine Months ended Year ended 
Particulars 

31 .12.2019 30.09.2019 31 .12.2018 31 .12.2019 31 .12.2018 31 .03.2019 

(Un-audited) (Un-audited) (Audited) 

1. Segment Revenue 

a Lignite Mining 1817.72 1197.83 1317.08 4265.34 3761 .24 5092.64 

b Power Generation 2080.08 1876.20 1830.62 5624.60 5148.72 7044.84 

Total 3897.80 3074.03 3147.70 9889.94 8909.96 12137.48 

Less· Inter Segment Revenue 1769.57 1236.94 1273.88 4248.16 3666.35 4991 .56 

I 

I Net Sales/income from operations 2128.23 1837.09 1873.82 5641 .78 5243.61 7145.92 

12 Segment Results 

(Profit)+/Loss(-)before tax and 

interest from each Segment) 

a. Lignite Mining 625.93 300.72 113.36 1126.83 209.49 286.12 

b Power Generation 96.12 293.83 242.61 541 .56 438.12 757.36 
1--

Total 722.05 594.55 355.97 1668.39 647.61 1043.48 
-

Less: 

Interest 203.85 193.19 99.55 550.84 245.97 390.09 

Add: 

Other un-allocable income 

net off un-allocable expenditure ( Excluding OCI ) 196.19 145.60 202.66 505.36 606.86 623.07 

Total Profit Before Tax as per P&L Account 714.39 546.96 459.08 1622.91 1008.50 1276.46 

Add:- Net movement In regulatory deferral 
-67.49 -28.39 14.30 -28.32 376.64 859.41 ounl balances incomel(exoensesl 

vi.- Other Comprehensive Income -4.85 -42.40 -42.46 -127.71 -38.07 -34.20 

Total Profit Before Tax 642.05 476.17 430.92 1466.88 1347.07 2101 .67 

J. Segment Assets 

Lignite Mining 4921 .69 5168.32 5248.48 4921 .69 5248.48 5193.08 

Power Generation 22114.69 15948.92 12334.66 22114.69 12334.66 13963.30 

Un - allocated 11413.18 16958.04 14947.13 11413.18 14947.13 15525.96 

Total 38449.56 38075.28 32530.27 38449.56 32530.27 34682.34 

4. Segment Liabilities 

Lignite Mining 1875.81 1872.52 1874.57 1875.81 1874.57 2140.76 

Power Generation 1517.10 1516.11 1358.02 1517.10 1358.02 1309.45 

Un - allocated 21651 .79 21638.49 16323.09 21651 .79 16323.09 18720.80 

Total 25044.70 25027.12 19555.68 25044.70 19555.68 22171.01 

RAKESH KUMAR 
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SI. No. 

2 

3 

4 

5 

6 

7 

8 

9 

NLC India Limited 
"Navratna" • A Government of India Enterprise 

Extract of the statement of Standalone Un-audited Financial Results for tho Quarter and Nino Months Ended December 31 , lOl'I 
(t In Crorc) 

Nine Months Ended Year Ended 
Quarter Ended 

December 31 . September 30, Docombor 31 , December 31 , December 31 , Morch 31 , 

Particulars 2019 2019 2018 2019 2018 2019 

(Un-audited) (Un-audited) (Audltecl) 

Tolal Income from Operations (Net) 2,128.23 1,831.09 1,873.82 5,641.78 5,243.61 7,145.92 

Nel Profil / (Loss) for the period before Tax 714.56 5-18.08 -1 75.08 1,625.27 1,040.57 1,311.67 
(before Exceptional & Rote Regulated Activity) 

Net Profit / (Loss) for the period before Tax 646.90 518.57 473.38 1,594.59 1,385.14 2,135.87 
(ofter Exceptional & Role Regulated Activity) 

Net Profit / (Loss) for the period offer Tax 361.55 336.78 329.-19 1,021.37 976.84 1.266.97 

Total Comprehensive Income for the period 
(comprising Profit / (Loss) for the period (ofter 

356.70 294.38 287.03 
tax) and Other Comprehensive Income (ofter 

893.66 938.77 1,232.77 

lox)] 

Paid-up Equity Shore Capitol (Face Value of , 
1,386.64 1,386.64 1,386.64 1,386.64 1,386.64 1,386.64 

10/· each) 

Reserves (excluding Revaluation Reserve) 11.124.69 

Earnings per Equity Shore ( of , IO each ) from 
continuing operations (before adjustment ol 
Net Regulatory Deferral Balance): 

Basic (in f ) 3.07 2.63 2. 19 7.55 4.23 4.52 

DIiuted (in , ) 3.07 2.63 2.19 7.55 4.23 4.52 

Earnings per Equity Shore ( of , IO each ) from 
continuing operations (ofter adjustment of Net 
Regulatory Deferral Balance): 

Basic (in f) 2.61 2.43 2.17 7.37 6.45 8.54 
Diluted (in f ) 2.6 1 2.43 2.17 7.37 6.45 8.54 

t:1.2!£; 
The above is on extract of the detailed format of Quarter and Nine Months Ended Standalone Un-audited financial results filed with the Stock Exchanges 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. The full format of the Quarter and Nine Months Ended 
standalone Un-audited financial results ore available on the Stock Exchanges websites at www.nsetndla.com & www.bselndla.com and on company's 
website i.e. www.nlclndia.com. 

Place: New Deihl 

Date : 11.02.2020 

~~\~ 
RAKESH KUMAR ' 

CHAIRMAN CUM MANAGING DIRECTOR 
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1/s. PKKG Balasubramaniam & A sociatcs 
f harlcrcd Accountant 
loor o. 10/2, 

I· ighth treet, 
:rndhi agar, 

I hiruvannamalai - 606602 

Mis R. Subramanian and Company LLP 
Chartered Accountants 
New o.6, Old No 36, 
Krishnaswamy Avenue 
Luz, Mylapore 
Chennai - 600004 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to Date 
Re -ults of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Di clo ure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTOR OF 

LC I DIA LIMITED 

We have reviewed the accompanying statement of Standalone unaudited :financial results (''the Statement") 

or LC 1 DIA LIMITED ("the company") for the quarter ended and nine months ended December 3 1, 

2019, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requi rements) Regulations, 2015 as amended ("Listing Regulations") 

including relevant circulars issued by SEBI from time to time. 

rhis Statement which is the responsibility of the Company's Management and has been approved by the 

Company's Board of Directors , has been prepared in accordance with recognition and measurement 

principles laid down in Indian Accounting tandard 34 "Interim Financial Reporting"(lnd As 34") 

prescribed under Section 133 of the Companies Act, 20 13 and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Info rmation Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review of interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures applied to financial 

data and thus provides less assurance than an audit. A review is substantially less in scope than an audit 

conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain 

. 
l': 

assurance that we would become aware of all significa ers that might be identified in an audit. We ,~ 
~AND 
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f he unaudited financial results pertaining to one branch the results of which have been subject to limited 

reyiew by the branch auditor includes total turnover of Rs. I 04.45 Crore and Rs.307.99 Crorc, total net 

profit before tax of Rs 74.49 crore and Rs.114.10 crore for the quarter ended and nine months ended 

December 31, 2019 respectively has been considered in the standalone unaudited financial results of the 

entity. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Unaudited Statements has not been prepared in all material aspects in accordance with 

the applicable accounting standards prescribed under Section 133 of the Companies Act 2013, and other 

recognized accounting practices and policies and has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the Listing regulations including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For PKKG Balasubramaniam & Associates 
Chartered Accountants 
Firm Reg No. 001547S 

Partner 
M. No. 021651 
UDIN: 20021651 AAAAAH3306 

Place: New Delhi 
Date: 11/02/2020 

R. Subramanian and Company LLP 
Chartered Accountants 
Firm Reg No. 004137S/S200041 

}r,r ~.,_ 
GOKULDIXIT 
Partner 
M. No. 209464 
UDIN : 20209464AAAAAA 7382 
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NLC India Limited 
"Navratna" - A Government of India Enterprise 

Statement of Consolidated f inancial Results for the Quarter and Nine Months Ended December 31, 2019 
(f In Crore) 

Quarter Ended Nine Months Ended Year Ended 

December 31, September 30, December 31, D,.c.,mber 31, December 31 , March 31, 

Parflculars 2019 2019 2018 201 9 2018 2019 

(Un-audited) (Un-audited) (Audited) 

INCOME 
Revenue from Operotions 2,742.60 2.426.42 2,685.50 7,251.23 7,407.55 9,870.93 

Olher Income 350.58 337.27 177.32 936.33 482.21 907.54 

Total Inc ome (1+11) 3,093.18 2,763.69 2,862.82 8,187.56 7,889.76 10,778.47 

IV EXPENSES 
Cost of fuel Consumed 393.48 385.26 543.47 1.059.42 1,379.52 1,751.81 

Changes in Inventories 68.38 (39.331 141.63 205.90 462.72 242.92 

Employee Benetit Expenses 680.98 758.60 663.70 2,059.72 1,979.92 3,026.98 

Finance Costs 282.82 286.58 174.59 819.73 467.35 699.92 

Depreciation ond Amortization Expenses 331.42 289.29 269.54 884.51 845.61 1,120.76 

Other Expenses 571.46 622.02 564.48 1,666.32 1,611.31 2,555.03 

Total Ex e nses IV 2,328.54 2,302.42 2,357.41 6,695.60 6,746.43 9,397.42 

Profit / (loss) before Exceptional. & Rote Regulotory Activily (Ill-IV) 764.64 461.27 505.41 1,491.96 1,143.33 1,381.05 

Vt 
Net Movement in Regutotory Deferral Accounl Bolonces Income / 135.41 I 8.64 14.30 77.04 376.64 1,215.56 

I Expenses) 

VII Profit / (loss) before Exceptional. & Tax jV+VI) 729.23 469.91 519.71 1.569.00 1,519.97 2,596.61 

V•II Exceptional Items 0.17 1.12 16.00 2.36 32.07 35.21 

IX Profit / (loss) before Tax (VII -VIII) 729.06 468.79 503.71 1,566.64 1,487.90 2,561.40 

X T ox Expense: 
(l) Current Tox 

- Current Yeor Tox ( net of MAT) 162.73 72.47 162.73 110.93 288.27 

- Previous Yeor Tox 15.06 (1.69) 13.37 101.90 

- Tox Expenses/ (Savings) on Role Regulated Account 12.83) 16.07 (2.83) 41.43 262.69 

(2) Deferred Tax 154.09 199.60 66.43 438.78 293.45 371.19 

Tota l Ta x (X) 329.05 197.91 154.97 612.05 445.81 1.024.05 

Profit / (loss) for the period before shore of Profit/ ( loss) of 400.0 1 270.88 348.74 954.59 1,042.09 1,537.35 
associates (IX- X) 

XII Shore of Profif/lloss) of Assoclofes 0.14 0.06 0.27 

XIII Profit / (loss) for the Period ( Xl+Xll) 400.1 5 270.94 348.74 954.86 1,042.09 1,537.35 

XIV Other Comprehensive Income 
IA) II ems nof reclossified to Prolil or Loss: (Net of Tox) (4.85) (42.40) 142.46) 1127.71) (38.07) (34.20) 

I. Re-meosurements of defined benelil plons 

xv 
Totol Comprehensive Income Period (Xlll+XIV) (Comprising 395.30 228.54 
Proflt/ (Loss) ond other Comprehensive Income) 

306.28 827.15 1,004.02 1,503.15 

XVI Profit Allributoble to 
- Owners of lhe Porent 398.75 267.51 346.66 954.38 1.035.00 1,507.71 

- Non Conlrotting Interest 1.40 3.43 2.08 0.48 7.09 29.64 

Total Comprehensive Income Attributable to 
- Owners of the Porent 393.90 225.11 304.20 826.67 996.93 t,473.5t 

- Non Controlling Interest 1.40 3.43 2.08 0.48 7.09 29.64 

?aid up Equity Shore Copilot 1.386.64 1,386.64 1.386.64 1,386.64 1,386.64 1,386.64 

(Face Va lue of ,101- per Shore) 

Reserve excluding Revoluotion Reserve os per lo test audited 
bolonce sheet 

I 1.382.81 

Earnings per Equity Shore ( of ~ l O eoch ) from continuing !S 
operations (before adjustment of Net Regulatory Deferral ~ 

alance): 

Boslc (In , ) 3.12 1.89 2.31 6.31 4.67 3.94 

Diluted ~n , ) 3.12 1.89 2.31 6.31 4.67 3.94 

:!,j 

1.95 2.30 10.36 

1.95 2.30 10.36 
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Notes to Quarter and Nine Months Ended 31.12.2019 Consolidated Financial Statement: 

1. The Group has adopted Indian Accounting Standards (IND AS) as prescribed under section 

133 of the Companies Act, 2013 with effect from 1st April 2016. Further the Group has 

adopted Ind AS 116 which has been brought into force from 01.04.2019. Accordingly, the 

financial results for the quarter and nine months ended 31st Dec 2019 are in compliance to 

Ind AS and other accounting principles generally accepted in India. 

2. Disclosure with respect to Ind AS 116"Leases" in NLC Financials (Consolidated): 

The Group has adopted Ind AS 116 "Leases" with effect from 1st April 2019 and has applied 

the standard to all lease contracts that are existing as at 1st April 2019. The Group has chosen 

the modified retrospective approach and has taken the cumulative adjustment of initially 

applying this standard to retained earnings on the date of initial application i.e. l st April 

2019. Accordingly, the Group has not restated the comparative period information for the 
year and quarter ended 31st March 2019 and quarter ended 31st December 2018. Also, the 

Group has grandfathered the lease definition and has elected to not apply the requirements 

of Ind AS 116 to leases of low value items. 

On transition (as at 1st April 2019) to Ind AS 116 -

a) The Group has recognized lease liability measured at present value of remaining lease 
payments discounted using the lessee's incremental borrowing rate. 

b) The Group has recognized RoU Asset at it's carrying amount as if the standard has been 
applied since the lease commencement date. 

c) The Group has reclassified the carrying amounts of leased assets procured under finance 
lease from the property, plant and equipment. 

d) Prepaid rent on leasehold land which was classified as other assets has been reclassified 
to RoU Asset. 

e) The net adverse impact in retained earnings of the same resulted to Rs. 0.13 crore, net of 
deferred taxes. 

When measuring lease liabilities, the Group discotmted lease payments using its 

incremental borrowing rate at 1st April 2019, 8%. 

However, adoption of Ind AS 116 does not have :material impact on the Group's financial 
results. 

3. The Group has filed appeals before the appellate authority against the following CERC 
orders which are pending for disposal: 

a) 

b) 
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Th imp ton the above men tion ,a ord rs have been considered appropriately under 

R gulatory Deferral /\. count Balances and Net Movement in Regulatory Deferral 
l3alan sin ac ordan e with Ind AS '114, in th respective previous financial periods . . 

4. Th u efol life of p cializ d Mining Equipment (SME) such as Bucket Wheel Excavator, 
Mobile Transfer Conv yor, Spreader, Conveyors elc., has been determined as 15 years as 
per Techni al Assessment which is different from the useful life as prescribed under Part C 
of S hedul II of th Companies Act, 2013. 

5. Pending dispo al of petition ami approval of CERC tariff for the tariff period 2019-24, 
beneficiaries ar being billed in accordance with the tmiff order for the tariff period 2014-
19. How ever, Income/Expenses to the extent of O&M pmameters have been recognised 
bas d on the applicable operating norms for the tariff period 2019-24 and recognised under 
Regulatory Deferral Accow,t. The accrual for the other 4 components of the capacity 
charges though charged off in the Statement of Profit and Loss periodically, the 
consequential adjustment for the same in the revenue will be carried out on obtaining the 
final order. 

6. As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer price 
guideline for the tariff period 2019-24 in consulta tion with stakeholders during 
September/ October'2019. In line with the Lignite Transfer Price guidelines, impact of 
Power surrender has been billed to the beneficiaries in the cmrent quarter which includes 
Rs.145.02 crore relates to previous two quarters. 

7. Unit I (1 X 500MW) of NNTPS was declared commercial operational on 28.12.2019. 
Provision for taxes (both current and deferred tax) and other provisions for contingencies 
have been considered on estimated basis. 

8. The company is evaluating the notification issued on September 20, 2019 by CBDT for the 
new income tax ra te un der section llSBAA. Pending such evaluation tax has been 
computed based on the earlier applicable income tax ra te. 

9. Revenue from operations year to date includes Rs. 898.95 crore (corresponding previous 
period Rs. 256.23 crore) on account of sale of energy through trading. The increase in 
revenue on account of pow er trading is mainly due to sale of entire TPS-I pow er through 
power b:ading in the current financial year . 

10. The company has also modified its accounting policy related to (a) (i) Capitalization of Solar 
Power Plants. Adjustments aTising out of the same have net positive impact of Rs 19.24 crore 
for the current period to date (ii) Subsequent expenditllfe incurred on PPE post 
capitalization (iii) Capitalization of spares p,uts (iv) Capitalization of Thermal Power Plants. 
Adjustments aTising out of the same have net adverse impact of Rs 19.50 crore for the 
current period to date. (b) The company also framed new policy for capitalization of its Coal 
Mines. 

11. Unit 2 of the NLC Tamil Nadu Power Limited (NTPL), a Subsidiary Company got tripped 
due to Generator Fault on 16.01.2019 and the same got successfully synchronized after 
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12. Am ount shown under excep tional items in the quarterly and nine months ended results for 
the period ended 31st Dec 2019 includes expenditure towards voluntary retirement schem e 
amounting to Rs. 0.17 and Rs. 2.36 crore respectively. 

13. Board of Di.rectors has accorded approval for issue of Secured, Redeemable, Non­

cumulative, Non-Convertible an d Taxable Bonds of Rs.10 lakhs each aggregating to 

Rs.2000 crore for a period of 10 years through private placement. On 29.05.2019, the 

company has allotted 14,750 Nos of bonds of Rs.10 lakhs each aggregating to Rs.1475 crore 

at a coupon rate of 8.09% p.a. On 27.01.2020, the company has allotted 5250 No's of bonds 

of Rs.10 lakhs each aggregating to Rs. 525 crore at a coupon rate of 7.36% p.a. 

14. Assets and liability including regulatory deferral balances have been reviewed on 

periodical interval. On review of regulatory asset and liability a provision of Rs. 81.86 crore 
has been considered in the current quarter towards period cost on regulatory liabilities. 

15. Based on the Hon'ble Supreme Court of India's judgment d t 25.08.2014, the coal block 
allocation made through screening committee route has been cancelled . MNH Shakti Ltd a 

Joint Venture company in which NLC is having a s take of 15% is affected by the above said 
order. The company has invested Rs.12.77 crore so fa r. Since the winding up process is not 

yet commenced, the company has not made any provision in this regard . 

16. The following subsidiaries and associates companies are considered in the consolidated 
financial results 

(i) NLC Tamil Nad u Power Limited ( TPL) - Subsidiary Company - Shareholding - 89% 

(ii) Neyveli Uttar Pradesh Power Ltd.(NUPPL)- Subsidiary Company-Shareholding - 51 % 

(iii) MNH Shakti Limited - Associate Company - Share of Joint Venture -15% 

17. The above results have been reviewed by the Audit Committee and approved by the Board 
of Di.rectors of the Company in the respective meetings which are held on 11.02.2020. Joint 
Statutory Auditors of the company have carried out Limited Review of the resul ts for the 
current quarter and corresponding previous quarters/years. 

18. The statutory auditors of the Company have carried out the limited review of these financial 

results as required under Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

19. Figures of the previous period have been regrouped / reclassified wherever necessary. 

For NLC India Limited 

l 
s • 
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NLC INDIA LIMITED 

"Navaratna" • A Government of India Enterprise 

Consolidated Segment-wise Revenue, Results, Asset and Liabilities for the Quarter and Nine Months ended December 31, 2019 

Particulars 

1 "egment Revenue 

, te "11mng 

b Po11er GeneratJon 

Total 

Less Inter Segment Revenue 

tlet Sales/income from operations 

I 2 egment Results 

•ProfitJ+/Loss(-)before tax and 

interest from each Segment) 

a l.Jgnrte M1mng 

b Power GeneratJon 

Total 

Less: 

Interest 

Md 

, er ur.-allocable income 

nel off un-allocable expenditure ( Excluding OCI) 

Total Profit Before Tax as per P&L Account 

Add:- Net movement in regulatory deferral 
account balances Income/ ex enses 

Add:- Other Comprehensive Income 

Total Profit Before Tax 

3. Segment Assets 

~ J• ,te Mining 

Power Genera!Jon 

Un - allocated 

Total 

4 Segment Liabilities 

31 .12.2019 

1817 72 

2694 45 

4512.17 

1769.57 

2742.60 

625 93 

185 26 

811.19 

28282 

236.24 

764 61 

-35.41 

-4 85 

724.35 

4921 69 

3111778 

14621 .59 

50661 .06 

1875 81 

297789 

32245 89 

37099.59 

Quarter Ended 

30.09.2019 

(Un-audited) 

1197.83 

2465 .53 

3663.36 

1236.94 

2426.42 

300.72 

343.90 

644.62 

286 58 

102 17 

460.21 

8.64 

-42.40 

426.45 

5168.32 

24858.08 

19206.29 

49232.69 

1872.52 

3017.62 

31174.98 

36065.12 

Consolidated 

Nine Months ended 

31.12.2018 31 .12.2019 31.12.2018 

1317.08 

2642.29 

3959.37 

1273.87 

2685.50 

113.36 

367.12 

480.48 

174.59 

183.52 

489 41 

14.30 

-42 46 

461.25 

5248.48 

20894.54 

14898.25 

41041 .27 

1874.57 

2720.94 

23394.15 

27989.66 

(Un-audited) 

4265.34 

7234.05 

11499.39 

4248.16 

7251 .23 

1126.83 

659.81 

1786.64 

819.73 

522.96 

1489.87 

77.04 

-127.71 

1439.20 

4921 .69 

31117.78 

14621.59 

50661 .06 

1875.81 

2977.89 

32245.89 

37099.59 

3761 .24 

7312.66 

11073.90 

3666.35 

7407.55 

209.49 

828.90 

1038.39 

467.35 

540.22 

1111.26 

376.64 

-38.07 

1449.83 

5248.48 

20894.54 

14898.25 

41041.27 

1874.57 

2720.94 

23394.15 

27989.66 

RAKESH KUMAR 

{l In Crore) 

Year ended 

31.03.2019 

(Audited) 

5087.14 

9TT5.35 

14862.49 

4991 .56 

9870.93 

286.12 

1142.45 

1428.57 

699.92 

617.19 

1345.84 

1215.56 

-34.20 

2527.20 

5193.08 

23104.49 

16982.72 

45280.29 

2140.76 

2980.17 

27389.91 

32510.84 

I 
"' ~ 
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I SI. No. 

l 

2 

3 

4 

5 

6 

7 

6 

9 

NlC India limited 
"Navratna" - A Government of India Enterprise 

Extract of lhe statement of Consolidated Un-audited Flnanclat ResuHs for the Quarter and Nine Months Ended December 31 , 2019 
(l In Crore) 

Quarter Ended Nine Months Ended Year Ended 
December 31 , September 30. 

December 31, 2018 
December 31 , December 31, March 31, 

Particulars 2019 2019 2019 2018 2019 

(Un-audited ) (Un-audHed) (AudHed) 

Total Income tram Operations !Net) 2.742.60 2.426.42 2,685.50 7,251.23 7,407.55 9,870.93 

Net Prafil / (Loss) lar the period before Tax 
(before Excep lional & Role Regulated 764.64 461.27 505.41 1,491 .96 l, 143.33 1.381.05 
Activity) 

Net Profit / JLoss) lor the period belore Ta x 
729.06 468.79 503.71 1.566.64 1,487.90 2,561.40 (otter Excepfionol & Rate Regulated Aclivity) 

Net Profil / (Loss! tor the period alter lox 
400.15 270.94 348.74 954.86 1,042.09 1,537.35 

Total Comprehensive Income for the period 
[comprising Profit / (Loss) tor lhe period (oiler 

395.30 228.54 306.28 827.15 1,004.02 1,503.15 
lox) and Other Comprehensive Income (alter 
tax)) 

Paid-up Equity Shore Copilol (Face Value ot 
1,386.64 1,386.64 1.386.64 1,386.64 1,386.64 1,386.64 , 10/- each) 

Reserves (excluding Revaluation Reserve) 11.382.81 

Eomings per Equity Shore I of , 10 each) from 
continuing opera lions (before adjustment of 
Net Regulatory Deferral Balance): 

Basic Jin , I 3.12 1.89 2.31 6.31 4.67 3.94 
Diluted Jin , I 3.12 1.89 2.31 6.31 4.67 3.94 

Earnings per Equity Shore ( of , 10 each) from 
continuing operations (offer adjustment of 
Net Regulatory Deferral Balance): 

Basic Jin , ) 2.89 1.95 2.30 6.89 6.88 I 10.36 
Diluted Jin , ) 2.89 1.95 2.30 6.89 6.88 I 10.36 

Note: 
The above is on extract of the detailed format of Quarter and Nine Months Ended Consolidofed Un-oudiled financial results filed with fhe Slack Exchanges 
under Regulofion 33 o f fhe SEBI Jlisfing Obligations and Disclosure Requiremenfs) Regulofions. 2015. The full format of fhe Quarter and Nine Months Ended 
Consolidoled Un-oudifed financial results ore ovoiloble on the Slock Exchanges webslfes at www.nsefndla.com & www.bselndla.com and on company's 
website i.e. www.nlclndla.com. 

Place: New Deihl 
Date : 11.02.2020 

~~~ 
RAKESH KUMAR , 

CHAIRMAN CUM MANAGING DIRECTOR 
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M/s. PKKG Balasubramaniam & Associates 
Chartered Accountants 
Door No. 10/2, 
Eighth Street, 
Gandhi agar, 
T hiruvannamalai 606602 

Mis R. Subramanian and Company LLP 
Chartered Accountants 
New No.6, Old No 36, 
Krishnaswamy Avenue 
Luz, Mylapore 
Chennai - 600004 

independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to 

Date Results of the Com)}any Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 

LC INDIA LIMITED 

l . We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of NLC INDIA LIMITED ("the Parent") and its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group"), and its share of the net profit after tax and 

total comprehensive income of its associates and joint ventures for the quarter and nine months 

ended December 31 , 2019 ("the Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). Attention is drawn to the fact that the 

consolidated figures for the corresponding quarter and nine months ended December 31, 2018, 

as reported in these financial results have been approved by the Parent's Board of Directors, 

but have not been subjected to review by us since the requirement of submission of quarterly 

consolidated financial results has become mandatory only from 1 April 2019. 

2. This Statement, which is the responsibi lity of the Parent's Management and approved by the 

Parent's Boru·d of Directors, has been prepared in accordance with the recognition and 

measurement p1inciples laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India ru1d in compliance with Regulation 33 of the 

Listing Regulations and which has been initialled by us for identification purposes. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute obellm3'1:e1 

and other review 
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become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBl under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended to the extent applicable. 

4. The Statement includes the results of the following entities: 

u bsidia ries: 

1. LC Tamilnadu Power Limited. 

2. eyveli Uttar Pradesh Power Limited. 

Associate : 

1. MNH Shakti Limited. 

5. Based on our review conducted and procedures perfo rmed as stated in paragraph 3 above 

and based on the consideration of the review reports of the branch auditors and other auditors 

referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 

that the accompanying tatement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the infonnation required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and D isclosure 

Requirements) Regulations. 2015, as amended, including the manner in which it is to be 

disclosed. or that it contains any material misstatement. 

6. We did not review the interim financial re ults of I (one) branch of parent, included in the 

standalone unaudited financial results of the entities included in the Group, whose results 

reflect total revenues of Rs. 104.45 Crore and 307.99 Crore and total net profit before tax of 

Rs. 74.49 Crore and Rs. 114. l 0 Crore for the quarter and nine months ended December 31, 

2019 respectively as considered in the respective standalone unaudited financial results of the 

entities included in the Group. The interim financial results of the branch have been reviewed 

by the branch auditor whose reports have been furnished to us, and our conclusion in so far as 

it relates to the amounts and disclosures included in respect of the said branch is based solely 

on the report of such branch auditor and the procedures performed by us as stated in paragraph 

3 above. 

We did not re iev .. the interim financial results of 2 (two) subsidiaries included in the 

consolidated unaudited financial results. whose interim financial results reflect revenues of Rs. 

I comprehensive income of Rs.4 

December3 l. 2019 respectively 
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The con olidated unaudited financial results also include the Group's share of net profit after 

ta.x ofRs.0.14 crores and Rs.0.27 crores and total comprehensive income of Rs 0.14 crores and 

Rs 0.27 crores for the quarter and nine months ended December 31 ,2019 respectively, as 

considered in the consolidated unaudited financial results, in respect of 1 (One) associate, 

whose interim financial results ha e not been reviewed by us. The interim financial results 

have been re iewed by other auditor whose reports have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries and associates is based solely on the reports 

of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our opinion on the consolidated financial results is not modified in respect of the above matters with 

respect to our reliance on the\ ork done and the reports of the other auditors and the financial results 

certified by the Board of Directors. 

For PKKG Balasubramaniam & Associates 
Chartered Accountants 
Firm Reg o. 001547S 

HNAN 
Partner 
M . o. 021651 

UDIN:20021651AAAAA13827 

R. Subramanian and Company LLP 
Chartered Accountant 
Firm Reg o. 004137 / 200041 

GOKULDIXIT 
Partner 
M. o. 209464 

UDIN : 20209464AAAAAB7688 
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NLC India Limited 

First Floor, No.8, Mayor Sathyamurthy Road, 

FSD, Egmore Complex of Food Corporation of India, 
Chetpet, Chennai-600031,Tamil Nadu, India. 

Sub :Quarterly Compliance pursuant to Regulation 54(2) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended. 

In pursuance of Regulation 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, for the quarter and nine months ended 31 t December 2019 for Secured, Non­

Cumulative, on -Con ertible, Redeemable, Taxable, Bonds of Rs. l0,00,000 /- each (NLCIL 

BO OS 2019 Series I) aggregating to Rs.1475 Crore, 100% security is created and maintained. The 

security has been created through Equitable mortgage by deposit of title deeds on "All pieces and 

parcel of the land pertaining to the TP 11 Expansion (2X250 MW), eyveli, Tamil adu, together 

with all buildings, structure , erections, plant and machinery and other equipment's installed or 

erected on the said land of the Company 

Place : ew Delhi 

Date : 11.02.2020 

RAKESH KUMAR 

CHAJRMA CUM MA AGING DIRECTOR 


