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06.09.2019 

To, # 

The Listing Department, 

BSE Limited, 

Floor 25, P. J. Towers, 

Mumbai 400001 

Dear Sir/Madam, 

BSE Scrip Code: - 513642 

Sub: Publication of notice of 27th Annual General Meeting, E-voting information and Book 

Closure in newspaper 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requ irements) 

Regulations, 2015, we enclose herewith copies of newspaper clipping of Notice of 27th Annual 

General Meeting, E-voting information and Book Closure of the Company published in 

"Business Standard - Ahmedabad Edition" in English and "Gujarati Newspaper - Loksatta 

lansatta" in English language on 05.09.2019. 

Kindly take the same on your record . 

Thanking you, 

For Axel Polymers Limited ,...-::::...-::::;;..-..~, 
/ -

~~ / ,--{I ':;.R 
Ji~~Gadhvi ((.2/~<i\ 
Company Secretary {~( M()I<SH; ~ 

~*'~ 
Encl. 1. Business Standar - medabad Edition - English Language Page. 15 dtd. 05.09.2019 

2. Loksatta Jansatta - Gujarati Newspaper - English language Page. 9 dtd . 05.09.2019 
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AHMEDABAD   |   THURSDAY, 5 SEPTEMBER 2019

Clock Tower Branch 1st Floor, Aryaman
Arcade, Station Road,Surat – 395003.
Ph-0261-2401191/ 92/ 93.

Place : Surat
Date : 27/06/2019

Mr.H.H.Chudasama
                                          Chief Manager and Authorised Officer.

Nature of facility

1. At the request made by you, the Bank has granted to you various credit facilities
aggregating to an amount of Rs.96,00,000.00. We give hereunder details of various
credit facilities granted by us and the outstanding dues there under as on the date
of this notice:-

Madam/ Sir,

Sr.
No Sanctioned limit Outstanding Dues

Term Loan Rs.96,00,000.00 Rs.87,27,667.781.

To, M/s Nakshtra Fab
(Proprietor Mr.Shaileshbhai Mansukhbhai Patel)
Plot No.A-149-150,Kalathiya Corporation Vibhag -3,
Laskana Kamrej Road, Surat. 
Address :-1
Mr.Shaileshbhai Mansukhbhai Patel
61,Samrat Raw House,Nr Shyam Dham Mandir, Sarthana JakatNaka,
Varachha, Surat. 
Address :-2
Mr.Shaileshbhai Mansukhbhai Patel
Plot No.2,Subham Raw House, Block No.349/A/2, Kholwad, Kamrej,
Surat-394190. 
Address :-3
Mr.Shaileshbhai Mansukhbhai Patel
Plot No.112,Subham Raw House, Block No.349/A/2,Kholwad, 
Kamrej,Surat-394190.
Address :-4
Mr.Shaileshbhai Mansukhbhai Patel
Plot No.113,Subham Raw House, Block No.349/A/2,Kholwad, 
Kamrej,Surat-394190.

Ref.No.CLT/ADV/SC/2019-20/204

12 Sets of High Speed Shuttless Rapier Loom 210CM,Model BI788 with 
standard parts and accessories situated at Plot No.A-149-150, Kalathiya 
Corporation Vibhag -3,Laskana Kamrej Road, Surat.

3.As you have defaulted in repayment of your dues to the Bank under the said credit 
facilities, we have classified your account as Non-Performing Asset with effect from 
31.05.2019 in accordance with the directions/guidelines issued by the Reserve Bank of 
India.
4.For the reasons stated above, we hereby give you notice under Section 13(2) of the 
above noted Act and call upon you to discharge in full your liabilities by paying to the Bank 
sum of Rs.87,27,667.78 (contractual dues upto the date of notice) with further interest 
thereon @ 11.50%p.a. compounded with monthly rests, and all costs, charges and 
expenses incurred by the Bank, till repayment by you within a period of 60 days from the 
date of this notice, failing which please note that we will entirely at your risks as to costs 
and consequences exercise the powers vested with the Bank under Section 13 of the 
Securitization and Reconstruction of Financial Assets and Enforcement of Security 
Interest Act, 2002, against the secured assets mentioned above.
 5. While we call upon you to discharge your liability as above by payment of the entire 
dues to the Bank together with applicable interest, all costs, charges, and expenses 
incurred by the Bank till repayment and redeem the secured assets, within the period 
mentioned above, please take important note that as per section 13(8) of the SARFAESI 
Act, the right of redemption of secured assets will be available to you only till the date of 
publication of notice for public auction or inviting quotations or tender from public or 
private treaty for transfer by way of lease, assignment or sale of the secured assets.
 6.The amounts realized from exercising the powers mentioned above, will firstly be 
applied in payment of all costs, charges and expenses which are incurred by us and/or any 
expenses incidental thereto, and secondly in discharge of the Bank’s dues as mentioned 
above with contractual interest from the date of this notice till the date of actual realization 
and the residue of the money, if any, after the Bank’s entire dues (including under any of 
your other dues to the Bank whether as borrower or guarantor) are fully recovered, shall 
be paid to you.
 7. If the said dues are not fully recovered from the proceeds realized in the course of 
exercise of the said powers against the secured assets, we reserve our right to proceed 
against you and your other assets including by filing legal/recovery actions before Debt 
Recovery Tribunal/ Courts, for recovery of the balance amount due along with all costs 
etc. incidental thereto from you.
 8.Please take note that as per Sub-section (13) of the aforesaid Act. After receipt of this 
notice, you are restrained from transferring or creating any encumbrances on the 
aforesaid secured assets whether by way of sale lease, license, gift, mortgage or 
otherwise.
 9. The undersigned is a duly authorized officer of the Bank to issue this notice and 
exercise powers under Section 13 of aforesaid Act.
 10. Needless to mention that this notice is addressed to you without prejudice to any other 
right or remedy available to the Bank.

2. The aforesaid credit facilities granted by the Bank are secured by the
following assets/securities (Particulars of properties/assets charged to Bank):-

Date: 27.06.2019

NOTICE U/S 13(2) OF THE SECURITISATION AND RECONSTRUCTION OF
FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT 2002




