
                                                                                            

 
  

HDFC Asset Management Company Limited 
A Joint Venture with Standard Life Investments 
CIN: L65991MH1999PLC123027 
Registered Office :"HDFC House", 2ndFloor, H.T. Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai-400 020 
Tel.: 022 - 6631 6333 Fax: 022 - 6658 0203 Website: www.hdfcfund.com email: shareholders.relations@hdfcfund.com 

Ref/No/HDFCAMC/SE/2020-21/42                                                                              Date – July 23, 2020 
National Stock Exchange of India Limited 
Exchange Plaza, Plot C/1, Block G, 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400051 
 
Kind Attn: Head – Listing Department 

BSE Limited 
Sir PJ Towers, 
Dalal Street, 
Mumbai – 400001 
 
Kind Attn: Sr. General Manager – DCS Listing 
Department  

 

Dear Sir/Madam, 
 
Sub: Proceeding and Voting Results of the 21st Annual General Meeting (AGM) of HDFC Asset 
Management Company Limited (the Company) held on July 23, 2020 
 
The 21st AGM of the Company was held on Thursday, July 23, 2020 at 2.30 p.m. through Video 
Conferencing (VC) / Other Audio Visual Means (OAVM). 
 
As required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(Listing 
Regulations) and applicable provisions of the Companies Act, 2013, please find enclosed herewith the 
following:  
 
1) Summary of the proceedings of the AGM of the Company;  
2) Voting Results pursuant to Regulation 44(3) of Listing Regulations; and 
3) Scrutinizers Report issued by the Scrutinizer i.e. Mr. Surjan Singh Rauthan, Proprietor of S. S. Rauthan 
& Associates, Company Secretaries.  
 
It may be noted that all the Resolutions placed before the Meeting as per the Notice of the 21st AGM 
were approved by the Members with overwhelming majority. The Proceeding of AGM, Voting Results 
along with the Scrutinizer’s Report is also available on the Company’s website at www.hdfcfund.com. 
 
Kindly take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
For HDFC Asset Management Company Limited 
 
 
 
 
Sylvia Furtado 
Company Secretary 
Encl: a/a  



                                                                                            

 

 

 
 

Summary of the proceedings of the 21st Annual General Meeting of 
HDFC Asset Management Company Limited 

 
The 21st Annual General Meeting (AGM) of the Members of HDFC Asset Management 
Company Limited (the Company) was held on Thursday, July 23, 2020 at 2.30 p.m. (IST) 
through Video Conferencing (VC) / Other Audio Visual Means (OAVM).  
 
Mr. Deepak Parekh, Chairman of the Board, chaired the proceedings of the meeting. He 
mentioned that due to Covid-19 pandemic and consequent lockdown which was extended to 
July 31, 2020 and keeping everyone’s safety in mind AGM was being conducted through 
video conference in compliance with circulars issued by MCA.  
 
The requisite quorum being present, the Chairman called the meeting to order and welcomed 
the shareholders to the 21st AGM of the Company. He then introduced the members of the 
Board and other officials of the Company present at the meeting.  
 
The Chairman of Audit Committee, Nomination & Remuneration Committee and 
Stakeholders’ Relationship Committee were present at the meeting. The representatives of the 
Statutory Auditors, Secretarial Auditors and Scrutinizer were also present at the meeting. 
 
The Chairman further informed the members that the Statutory Auditors and Secretarial 
Auditors had issued unqualified Audit Reports and accordingly the Audit Reports would be 
taken as read. 
 
Thereafter, the Chairman addressed the members with a brief speech wherein he provided an 
update on impact of COVID – 19, an overview of the industry and of the Company’s 
operations and financial performance for the financial year ended March 31, 2020 and 
financial performance for the quarter ended June 30, 2020.  
 
He also provided an update on change in directorate during the year. He placed on record 
contributions made by Mr. Vijay Merchant, Dr. Deepak Phatak and Mr. Hoshang Billimoria 
during their long association with the Company. The Chairman mentioned that the Company 
had appointed Mr. Shashi Kant Sharma. 
 
The Chairman further stated that the facility for remote e-voting on all the resolutions as set 
out in the Notice of the AGM had been provided to the shareholders in proportion to their 
voting rights as on the cut-off date of July 16, 2020. He also informed that voting by 
electronic means was also available during the AGM to those shareholders who had not 
already voted by means of remote e-voting.  



                                                                                            

 

 

 
He then concluded his speech by thanking all the Shareholders, Customers, Distribution 
Partners, Service Providers and Regulatory Authorities for their continued support and having 
reposed their confidence in the Company and to the employees of the Company for their 
unwavering commitment and thereafter, invited questions from the Members on the 
financials and the business listed in the Notice to be transacted at the AGM. 
 
The Chairman further informed that Mr. Surjan Singh Rauthan, Proprietor of S. S. Rauthan & 
Associates, Company Secretaries (Membership No. FCS 4807, CP No. 3233) had been 
appointed as Scrutinizer for scrutinizing the e-voting process in a fair and transparent manner. 
 
On the invitation of the Chairman, Members who had registered themselves as speakers, 
addressed the Meeting through VC and sought clarifications on the Company’s accounts and 
businesses.  
 
After listening to all the questions posed by the Speaker Shareholders, Mr. Parekh jointly 
with Mr. Milind Barve, Managing Director of the Company responded to the queries of the 
Members and provided clarifications. 
 
The Chairman then informed that the results of the remote e-voting and e-voting at the 21st 
AGM, together with the Report of the Scrutinizers thereon, will be disclosed to the Stock 
Exchanges and displayed on the website of the Company. The meeting concluded at 4.05 
p.m. after being open for 30 minutes for e-voting to be completed. 
 
The following items of business as set out in the Notice dated June 11, 2020 convening this 
AGM were transacted through e-voting: 
 
Ordinary Business: 
 
1. Adoption of Audited Financial Statements of the Company for the financial year ended 

March 31, 2020 and the Reports of the Board of Directors and Auditors thereon. 
 

2. Declaration of final dividend of Rs. 28/- per equity share for the financial year ended  
March 31, 2020. 
 

3. Re-appointment of Mr. James Aird (DIN: 01057384) as a director of the Company. 
 

4. Re-appointment of Mr. Deepak Parekh (DIN: 00009078) as a director of the Company. 
 



                                                                                            

 

 

5. Authority to the Board of Directors of the Company to fix remuneration of M/s. B S R & 
Co. LLP, Chartered Accountants, Statutory Auditors of the Company from the financial 
year 2020-21 up to their remaining term. 

 
Special Business: 
 
6. Approval for appointment of Mr. Shashi Kant Sharma (DIN: 03281847) as an 

Independent Director of the Company. 
 

7. Approval for issuance of equity shares under Employees Stock Option Scheme – 2020 to 
the employees and directors of the Company. 
 

8. Approval for re-appointment of Mr. Milind Barve (DIN: 00087839) as Managing 
Director of the Company. 

 
Based on the Scrutinizer’s Report dated July 23, 2020 issued by Mr. Surjan Singh Rauthan,  
all the aforementioned business were passed by the Members with requisite majority. 



S. S. Rauthan &Associates lj\
Company Secretaries *W*W

S Surjan Singh Rauthan
B.Com., F.C.S.

SCRUTINIZER'S REPORT
[Pursuant to section 108 of the Companies Act, 2013 and Rule 20 of the Companies Management and
Administration) Rules, 2014 read with amendments made thereto and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)

To,
The Chairman

HDFC Asset Management Company Limited
(CIN:L65991 MH1999PLC123027)
"HDFC House" 2nd Floor, H. T. Parekh Marg, 165-166,
Backbay Reclamation, Churchgate,
Mumbai-400 020.

Subject: Passing of Resolution through electronic voting pursuant to section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 as amended, the General Circulars No. 20/2020
dated May 05, 2020 read with circular dated April 08, 2020 and April 13, 2020
issued by Ministry of Corporate Affairs (MCA) and in accordance with the
circular dated May 12, 2020 issued by the Securities and Exchange Board of
India (SEBI) commonly referred as ("Applicable Circulars").

Dear Sir,

1. I, Surjan Singh Rauthan (C.P.3233), Practicing Company Secretary, Proprietor of
M/s S. S. Rauthan & Associates, Company Secretaries (UIN:S1999MH2026900), has

been appointed as a Scrutinizer by the Board of Directors of HDFC Asset Management
Company Limited ( "the Company") at its meeting held on May 09, 2020 for the
purpose of scrutinizing the remote e-Voting and voting through electronic voting system
during the Annual General Meeting ('AGM') and ascertaining the requisite majority on
remote e-Voting and voting through electronic voting system during the Annual General
Meeting carried out as per the provisions of Section 108 of the Companies Act, 2013 ('the
Act') read with Rule 20 of the Companies (Management and Administration) Rules, 2014
read with amendments made thereto and Regulation 44 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI
Listing Regulations') and Applicable Circulars on the businesses contained in the Notice of
the 21st Annual General Meeting (AGM) of the Company held on Thursday, July 23, 2020
at 2.30 PM 1ST through Video Conferencing (VC) facility / Other Audio Visual Means

(OAVM) facility.

/—•/ r. P No. \3>\
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2. The management of the Company is responsible to ensure the compliance with the
requirements of the Act, Rules and notifications and SEBI Listing Regulations relating to

voting through electronic means on the businesses set out in the Notice of the 21st AGM of
the Members of the Company. My responsibility as a Scrutinizer for the remote e-voting

and electronic voting through VC / Other Audio Visual Means ("OAVM") during the AGM is

restricted in making a Scrutinizer's Report of the votes cast "in FAVOUR" or "AGAINST"

the businesses set out in the Notice, based on the report generated from the electronic

voting system provided by KFin Technologies Private Limited ('KFintech') (formerly known

as Karvy Fintech Private Limited), engaged by the Company to provide remote e-voting

and electronic voting during the 21st AGM of the Company held on Thursday, July 23,

2020 at 2.30 1ST through VC / OAVM facilities.

3. Further to above, I submit my report as under:

3.1 The Company has provided the e-voting facility through
KFintech e-voting website https://evoting.karvy.com. TheCompany had uploaded

all the items of business to be transacted at the 21st AGM on the website of the

Company and KFintech to facilitate its members to cast their vote through e-

voting.

3.2 The Notice of 21st AGM was sent through email to the Members whose email

addresses were registered with the Company and to the Members who had
registered themselves on the KFintech e-voting website
https://evoting.karvy.ccm. for obtaining the Notice along with Annual Report of
the Company, containing the detailed procedure to be followed by the Members
who were desirous ofcasting their votes electronically as provided under Rule 20

of the Companies (Management and Administration) Rules, 2014 read with
amendments made thereto and notifications issued by the Ministry of Corporate

Affairs ('MCA') along with Applicable Circulars.

3.3 As prescribed in the Rules and General Circulars issued by the MCA, the
Company has also published advertisements jp^S»vsp|Rers on June 26, 2020
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and July 1, 2020 in "Business Standard", (in English) and in "Nav Shakti" (in

Marathi) and it carried all required information as specified in the said Rules and

notifications.

3.4 The Members of the Company as on the "Cut-off' date i.e. Thursday,

July 16, 2020 were entitled to vote on the businesses (item nos. 1 to 8) as set out

in the Notice of the 21st AGM dated June 11, 2020.

3.5 The Chairman at the 21st AGM, held on Thursday, July 23, 2020 through two-way

VC/ OAVM announced that Members who had not exercised their votes through

remote e-voting may, exercise their votes through electronic voting system being

provided during the meeting.

3.6 The remote e-voting commenced from Sunday, July 19, 2020 (10.00 a.m. 1ST)

and concluded on Wednesday, July 22, 2020 (5.00 p.m. 1ST) and the

KFintech e-voting platform was blocked thereafter.

3.7 After the closure of the remote e-voting, the voting platform was kept open during

the AGM, the report on remote e-voting was diligently scrutinized.

3.8 The votes cast under remote e-voting facility were thereafter unblocked. I have

scrutinized and reviewed the remote e-voting and votes tendered therein based

on the data downloaded from the KFintech e-Voting system.

CELEBRATING

20

3.9 My consolidated report on the results of voting through remote e-voting and

voting through electronic means during the AGM is as under:
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Item No.1 - As an Ordinary Resolution:

Adoption of the Audited Financial Statements of the Company for the financial
year ended March 31, 2020 and the Reports of the Board of Directors and Auditors
thereon.

No. of Equity

Shares held

No. of valid

votes cast

No. of

members

voted in

Favour

No. of votes

in Favour

No. of

members

voted

Against

No. of

votes in

Against

% of votes No. of

votes

invalid/

Abstained

No Of

members

abstained
In

Favour

Against

182386342 182006906 1788 181982103 21 24803 99.9864 0.0136 71269 21

Note: i. Three (3) members voted partly in favour and partly against the resolution.
ii. Votes abstained and less voted are excluded for the purpose of counting valid

votes.

Item No.2 - As an Ordinary Resolution:

*

Declaration of Dividend of Rs.28/- per equity share of Rs.5/- each, for the financial
year ended March 31, 2020.

No. of

Equity
Shares

held

182386342

No. of valid

votes cast

182077913

No. of

members

voted in

Favour

1794

No. of votes

in Favour

182077365

No. of

members

voted

Against

23

No. of

votes in

Against

548

% of votes

Favour Against

99.9997 0.0003

No. of

votes

invalid/

abstained

262

Note: 1. Votes abstained and less voted are excluded for the purpose of counting valid
votes.

Item No.3 - As an Ordinary Resolution:

Re-appointment of Mr. James Aird (DIN:01057384) as a director of the Company,
who retires by rotation.

No. of

members

abstained

10

No. of

Equity
Shares

held

No. of valid

votes cast

No. of

members

voted in

Favour

No. of

votes in

Favour

No. of

members

voted

Against

No. of

votes in

Against

% of votes No. of

votes

invalid/

abstained

No. of

members

abstained

In

Favour

Against

182386342 180960810 1429 170476339 368 10484471 94.2062 5.7938 796482 33

CELEBRATING

Three (3) members voted partly in favour and partly against the resolution.
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ii. Votes abstained and less voted are excluded for the purpose of counting valid

votes.

Item No.4 - As an Ordinary Resolution:

Re-appointment of Mr. Deepak Parekh (DIN:00009078) as a director of the
Company who retires by rotation.

No. of

Equity
Shares

held

No. ofvvalid

votes cast

I

No. of

members

voted in

Favour

No. of

votes in

Favour

No. of

members

voted

Against

No. of

votes in

Against

% of votes No. of

votes

invalid/

abstained

No. of

members

abstained

In

Favour

Against

182386342 181446233 1710 179986626 102 1459607 99.1956 0.8044 631942 20

Note: i. Five (5) members voted partly in favour and partlyagainst the resolution.
ii. Votes abstained and less voted are excluded for the purpose of counting valid

votes.

Item No.5 - As an Ordinary Resolution:

Authority to Board to Fix remuneration of M/s B S R & Co. LLP, Chartered
Accountants as Statutory Auditors of the Company for the Financial Year 2020-21
up to their remaining term.

CELEBRATING

20

No. of

Equity
Shares

held

No. of valid

votes cast

No. of

members

voted in

Favour

No. Of

votes in

Favour

No. of

members

voted

Against

No. of

votes in

Against

% of votes No. of

votes

invalid/

abstained

No. of

members

abstained

In

Favour

Against

182386342 180960794 1431 171616805 364 9343989 94.8365 5.1635 796496 33

Note: i. One (1) members voted partly in favour and partly against the resolution.
ii. Votes abstained and less voted are excluded for the purpose of counting valid

votes.

Item No.6 - As an Ordinary Resolution:

Approval for appointment of Mr. Shashi Kant Sharma (DIN:03281847) as an
Independent Director.
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No. of

Equity

Shares

held

182386342

No. of valid

votes cast

181445658

No. of

members

voted in

Favour

1747

No. of

votes in

Favour

181380935

No. of

members

voted

Against

54

No. of

votes in

Against

64723

% of votes No. of

votes

invalid/

abstained

632507

No. of

members

abstained

In

Favour

99.9643

Against

0.0357 30

Note: i. Four (4) members voted partly in favour and partly against the resolution.
ii. Votes abstained and less voted are excluded for the purpose of counting valid

votes.

Item No.7 - As a Special Resolution:

Approval for issuance of equity shares under Employees Stock Option
Scheme - 2020 to the Employees and Directors of the Company.

No. of

Equity

Shares

held

182386342

No. of valid

votes cast

182072164

No. of

members

voted in

Favour

1573

No. of votes

in Favour

179484155

No. Of

members

voted

Against

239

No. of

votes in

Against

2588009

% of votes No. of

votes

invalid/

abstained

6011

No. of

members

abstained

In

Favour

98.5786

Against

1.4214 23

Note: i. Eight (8) members voted partly in favour and partly against the resolution.
ii. Votes abstained and less voted are excluded for the purpose of counting valid

votes.

Item No.8 - As an Ordinary Resolution:

Approval for re-appointment of Mr. Milind Barve (DIN:00087839) as Managing
Director.

No. Of

Equity
Shares

held

No. of valid

votes cast

No. of

members

voted in

Favour

No. of votes

in Favour

No. of

members

voted

Against

No. Of

votes in

Against

% of votes No. of

votes

invalid/

abstained

No. of

members

abstained

In

Favour

Against

182386342 181032234 1751 181029226 47 3008 99.9983 0.0017 1045941 30

ii. Votes abstained and less voted are excluded for the purpose ofcounting valid
votes.

4. We observed that:
al -4761 Members had cast their votes through remote e-voting at the AGM.

jmbers had cast their votes at the AGM.

CELEBRATING

20

Page 6 of 7

Practicing Since 1999

703 Navjivan Commercial Premises Co-op. Soc. Ltd., Lamington Road, Mumbai - 400 008.
TnIVERSARY Tel.: +91-22-2301 2626 •Telefax.: 91-22-2309 1275 •Mob. :+91-99874 45899 /84528 65509

E-mail: ssrauthan@ssrgroupindia.in /ssrassociates@gmail.com •Website :www.ssrgroupindia.in



S. S. Rauthan & Associates
Company Secretaries es

Surjan Singh Rauthan
B.Com., F.C.S

5. All the relevant records of e-voting is under my safe custody until the Chairman of the

Company considers, approves and signs the minutes of the 21s1 AGM and the same

shall be handed over thereafter to the Company Secretary of the Company for safe

keeping.

6. Based on the aforesaid results, we report that Seven (7) Ordinary Resolutions as set out

in Items Nos. 1 to 6 & 8 and One (1) Special Resolution as set out in Item No. 7 of

the Notice dated June 11, 2020 for the 21st AGM held on July 23, 2020 have been

passed with requisite majority.

7. You may accordingly declare the result of remote e-voting and e-voting during the 21s
AGM.

Thanking you,

Yours faithfully,
For S. S. Rauthan & Associates

Company~Secretaries
UIN:S1999MH2026900

Singh Rauthan
Proprietor

M. No. FCS.-4807 C.O.P. No.:3233

Peer Reviewed Cert. No.434/2016
UDIN: F004807B000491975

Scrutinizer for Remote e-voting and

e-voting at 21st AGM .
Place : Mumbai

Date : July 23., 2020

CELEBRATING

20

Countersigned

Ms. Sylvia Furtado
Company Secretary
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