1st February, 2022

Mukand Lid.

Regd. Office : Bajaj Bhawan, 3rd Floor
Jamnalal Bajaj Marg

226 Nariman Point, Mumbai, India 400 021
Tel : 9122 6121 6666 Fax: 9122 2202 1174
www.mukand.com

Kalwe Works : Thane-Belapur Road

Post office Kalwe, Thane, Maharashira

India 400 605

Tel : 9122 2172 7500 / 7700 Fax:9122 2534 8179
CIN : L99999MH1937PLC002726

1 | Department of Corporate Services
BSE Ltd.,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001.

ISINCode:INE304A01026&
INE304A04012
BSE Scrip Code : 500460

2| Listing Department

National Stock Exchange of India Ltd.

Exchange Plaza, Plot no. C/1, G Block, Bandra-
Kurla Complex Bandra (E), Mumbai - 400051.

[SINCode:INE304A01026&INE304A04012

INSE Scrip Name: MUKANDLTD

Dear Sir(s),

Sub: Public Notice in Newspaper regarding fixed deposit from shareholders

In compliance with Regulation 30 read with sub-para 12 of Para A of Part A of Schedule III and
Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find enclosed e-copy of Fixed Deposit Notice published in The Free Press Journal (English-
Edition) and in Navshakti (Marathi Edition) on 31t January, 2022 intimating details about fixed
deposit scheme from shareholders only launched by the Company

Kindly take the above on your record.

Yours faithfully,
For Mukand Limited
A A i 4
o R;Il__ e \;/L/\_ﬁs.,__(:l‘ﬂ
\ NV
K.J. Mallya

Company Secretary
(kjimallya@mukand.com)

Encl. - as above

MUKAND

Infinite resolve


mailto:kjmallya@mukand.com
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PUBLIC NOTICE

NOTICE is hereby given to the public at large that we are investigating
titte of Mrs. Pooja V. Panjabi and Mr. Vinay H. Panjabi (“Owner”) in
respect of the flat more particularly described in the Schedule hereunder|
written (hereinafter referred to as the “Flat”).

Any persons having any right, title, interest, claim, demand and/or
objections against/upon/in respect of/to the Flat by way of sale,
exchange, lease, tenancy, license, trust, lien, maintenance, easement,
inheritance, possession, attachment, mortgage, charge, gift, lis-pendens,
FSI consumption or otherwise of any nature whatsoever and in
howsoever manner is hereby requested to give written notice of the
same to Zunjarrao & Co., Advocates & Solicitors, having their address
at 4" Floor, Jalaram Jyot, Janmbhoomi Marg, Fort, Mumbai-400 001,
along with certified true copies of documents in support thereof within
14 (Fourteen) days from the date of publication of this Notice, failing
which it shall be presumed that no such claim, demand or objection
exists and even if such claim, demand or objection exists in law or
otherwise, it shall be deemed to have been waived and/or abandoned.

THE SCHEDULE
Flat No.3002 in Wing A, 30" floor (floor numbered as 18 as per approved
plan) admeasuring 1292 sq.ft. (equivalent to 120.03 sq.mtrs.) together|
with a balcony admeasuring 135 sq.ft. (equivalent to 12.54 sg.mts.) in the
building known as Minerva, lying at C.S. No.1 (pt) & 2 (pt) of Lower Parel
Division, situate at of N. M. Joshi Marg, Mahalaxmi, Mumbai-400011.

Mumbai, dated 31st day of January, 2022.

For Zunjarrao & Co.
Sd/-

Vikrant Zunjarrao

Union Bank of India,

KhandBazar Branch,

109, Kazi Sayed Street,

Masjid Bunder West, Mumbai- 400003

POSSESSION NOTICE [Appendix IV] [Rule-8(1)] [For Immovable Property]

Whereas:The undersigned being the authorized Officer of the Union Bank of
India Khand Bazar Branch, under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) and
in exercise of the powers conferred under Section 13(12) read with rule 3 of the
Security Interest (Enforcement) Rules 2002, issued a Demand Notice dated
07-08-2021 calling upon the Borrower M/s NSK Impex to repay the amount
mentioned in the notice being Rs.3,10,54,659.11/- (Rupees Three Crores Ten
Lakhs Fifty Four Thousand Six Hundred And Fifty Nine Eleven Paise only)
and interest thereon within 60 days from the date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the
borrower and the public in general that the undersigned has taken possession of
the property described herein below in exercise of powers conferred on him/her
under Section 13(4) of the said Act read with rule 8 of the Security Interest
Enforcement) Rules 2002 on this 28th day of January of the year 2022.
The borrower in particular and the public in general is hereby cautioned not to deal
with the property and any dealings with the property will be subject to the charge
of Union Bank of India Khand Bazar Branch for an amount of Rs.3,10,54,659.11/-
(Rupees Three Crores Ten Lakhs Fifty Four Thousand Six Hundred And Fifty
Nine Eleven Paise only) as on 31.07.2021 and further interest thereon.
The borrower’s attention is invited to the provisions of Sub-section (8) of Section
13 ofthe Act, in respect of time available, to redeem the secured assets.
Description of Immovable Property:
Residential Flat no 404,4th floor,B Wing Kshitij Co-op Hsg Soc Ltd Bldg, Survey
no.87/A/1/1, Shahkar Nagar No. 2 Green Park Village Parvati Pune Adms.
1030.00 sq.ft built up area in the name of Mrs Kalpana Satish Shah.

Union Banl

U‘bm

AGOVT. OF INDIA UNDERTAKING Of ' nd’a

Sd/-
Authorised Officer
Union Bank of India

Place : Mumbai
Date : 28.01.2022

Government of Maharashtra

Public Works Department
North Mumbai (P.W.) Division, Andheri
Telephone No. 02226231964

E-Tender Notice No. 48 (2021-2022)

E-mail address :- northmumbai.ee @mahapwd.com
Telephone/Fax Number :- 26231964/26205788

E-Tender for the following work in B-1 Form is invited via
online e-tendering system from Registered Contractor of Eligible
Class by the Executive Engineer, North Mumbai (P.W.) Division,
Andheri (w), Mumbai-58 in behalf of Government of Maharashtra.
Tender Documents are downloaded from Government of
Maharashtra portal https://mahatenders.gov.in &
www.mahapwd.com Right to select or reject is reserved by The
Superintending Engineer, Mumbai (P.W) Circle, Mumbai &
Executive Engineer, North Mumbai (P.W.) Division, Andheri (W),
Mumbai-58. Tender with condition is never accepted.

Sr. Name of Work Estimated
No. Cost

1 [MOW to Renovation of Govt. Pleader Room, Rs.
Servant Qrts. Record Room of Tahasil office Muliind| 74,38,870/-
(W), Mumbai.

2 |Renovation of Internal Road in Tahsildar Bldg. Rs,
Campus at Mulund, Mumbai. 33,91,151/-

The Superintending Engineer, Mumbai (P.W.) Circle,
Mumbai & Executive Engineer, North Mumbai (P.W.) Division,
Andheri (W), Mumbai-58. Reserves right to accept or reject any
tender without assigning any reason. The Conditional tender
will not be acceptable.

Note :- Any changes in the scope/conditions and any other
information in the Tender document will be intimated on the same
web site.

E-Tender Submission Date - 31/01/2022 to 14/02/2022
E-Tender Opening Date - 15/02/2022. at 15.00 Hrs.

Sd/-
Executive Engineer,
North Mumbai (P.W.) Division
Andheri (West), Mumbai
No.EE/NMD/739 of 2022
Office of the Executive Engineer,
North Mumbai (P.W.) Division,
Dadabhai Road, Near Bhavan's College,
Andheri (West), Mumbai-400 058
Date :- 25 Jan. 2022

DGIPR 2021-22/3991

Gokhivare Branch, “Tushar Bungalow”, At & P.O.

¥ ofw 31%’“ Bo I« Gokhivare, Vasai Road (East)., Dist-Palghar
Bank of India h Ph. No. 0250-2464711,2464712
Relatlonships beyond banking Email: Gokhivare.MumbaiNorth@bankofindia.co.in

REF.NO.GOK/ADV/NPR/2021-2022/ Date:26-11-2021

Annexure-A|
By Courier / Registered Post AID

To,

MR.RAMMILAN LALAI YADAV

H/303, 3rd floor, Jai Sheetal Complex Chsl, Indralok phase Ill, Sant Namdev Marg,

Bhayander E, Dist Thane 401105

Dear Sir/Madam,

NOTICE U/S 13(2) OF THE SECURITISATION AND RECONSTRUCTION OF

FINANCIALASSETS AND ENFORCEMENT OF SECURITY INTERESTACT 2002

At the request made by you, the Bank has granted to you Home Loan of Rs 1500000/- We

give hereunder details of Term Loan granted by us and the outstanding dues there under as

on the date of this notice:-

Nature of facility | Sanctioned Limit (in Lakhs) | Outstanding Dues (in Lakhs)
HOME LOAN 15.00 13.13
TOTAL 15.00 13.13

2. The aforesaid credit facilities granted by the Bank are secured by the following
assets/securities (particulars of properties/assets charged to Bank) :-

EQM of Flat no H/303, 3rd floor, Jai Sheetal Complex Chsl, Indralok phase lll, Sant
Namdev Marg, Bhayander E, Dist Thane 401105

3. As you have defaulted in repayment of your dues to the Bank under the said credit
facilities, we have classified your account as Non-Performing Asset with effect from
30.11.2019 in accordance with the directions/guidelines issued by the Reserve Bank of|
India.

4. For the reasons stated above, we hereby give you notice under Section 13(2) of the
above noted Act and call upon you to discharge in full your liabilities by paying to the Bank
sum of Rs 13.13 lakhs (contractual dues upto the date of notice) with further interest
thereon @ 8.80 % p.a. compounded with monthly rests, and all costs, charges and
expenses incurred by the Bank, till repayment by you within a period of 60 days from the
date of this notice, failing which please note that we will, entirely at your risks as to costs and
consequences, exercise the powers vested with the Bank under Section 13 of the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002, against the secured assets mentioned above.

5. While we call upon you to discharge your liability as above by payment of ine entire dues
to the Bank together with applicable interest, all costs, charges and expenses incurred by
the Bank till repayment and redeem the secured assets, within the period mentioned
above, please take important note that as per section 13(8) of the SARFAESI Act, the right]
of redemption of secured assets will be available to you only till the date of publication of]
notice for public auction or inviting quotations or tender from public or private treaty for
transfer by way of lease, assignment or sale of the secured assets.

6. The amounts realised from exercising the powers mentioned above. will firstly be applied
in payment of all costs, charges and expenses which are incurred by us and/or any
expenses incidental thereto, and secondly in discharge of the Bank's dues as mentioned
above with contractual interest from the date of this notice till the date of actual realisation
and the residue of the money, if any, after the Bank’s entire dues (including under any of|
your other dues to the Bank whether as borrower or guarantor)are fully recovered, shall be
paid to you.

7. If the said dues are not fully recovered from the proceeds realised in the course of|
exercise of the said powers against the secured assets, we reserve our right to proceed
against you and your other assets including by filing legal / recovery actions before Debts
Recovery Tribunal/Courts, for recovery of the balance amount due along with all costs etc.
incidental thereto from you.

8. Please take note that as per Sub-section (13) of the aforesaid Act. after receipt of this
notice, you are restrained from transferring or creating any encumbrances on the aforesaid
secured assets whether by way of sale, lease, licence, gift, mortgageor otherwise.

9. The undersigned is a duly authorized officer of the Bank to issue this notice and exercise
powers under Section 13 of aforesaid Act.

10. Needless to mention that this notice is addressed to you without prejudice to any other|
rightor remedy available to the Bank.

Yours faithfully

Sd/-
CHIEF MANAGER
Authorised Officer

MUKAND

UNSECURED FIXED DEPOSIT SCHEMES

[Advertisement pursuant to Section 73(2)(a) and rule 4(1) of the Companies (Acceptance of Deposits) Rules, 1975 (as amended)]. (Deposits are invited only from the members of the Ccmpany)
. The Company may at its sole discretion accept/renew deposits from Public/Shareholders of the Company under the following schemes :

(DEPOSITS ARE INVITED FROM SHAREHOLDERS ONLY)

Quarterly Scheme
Interest

Cumulative Scheme

Maturity Value of ¥ 50,000/-

3 7.00% 3 7.00% 7.71% 61,572/-
¢ Minimum Deposit Amount of % 50,000/- for Cumulative Scheme, Additional amounts in multiples of ¥ 1,000/-. o Option available on single deposit of T 1 Lakh and above to receive interest on monthly basis.
Company Highlights : Scheme Highlights :
e A Bajaj Group Company e Attractive interest rates for regular income schemes.
e The Company was incorporated in 1937. e High yield for Cumulative Deposits on Quarterly compounding basis.
e The Company is a Leading manufacturer of speciality steel long products. e Facility of monthly interest on single deposit of ¥ 1,00,000/- and above.
e The Company specialised in the design, manufacture and assembly of heavy industrial Machinery. ® RTGS/NEFT facility available.
e The Company has an excellent track record of personalised service to investors.
1. GENERAL INFORMATION c) A summary of financial position of the company as in the three audited balance sheets immediately preceding the
a) Name address, website and other contact details of the Company: date of issue of circular : (T in crore)
Name: Mukand Ltd. As at As at
Address: Bajaj Bhavan, Jamnalal Bajaj Marg, 226 Nariman Point, Mumbai - 400 021 LIABILITIES 31-3-21 | 31.3.20 | 31.3.19 ASSETS 31.3.21| 31.3.20/ 31.3.19
Website: www.mukand.com Equity Share Capital 141.42| 141.42| 141.42|Fixed Assets 472.85| 545.75| 528.19
Other Contact Details: Tel (022) 61216626/7/8/9, Email: fixeddeposit@mukand.com Reserve & Surplus 755.91| 715.60| 912.03|Non-current 205.67| 1428.62| 1453.10
b) Date of Incorporation: 29" November, 1937 _ Investments
c) Business carried on by the Cc y and its subsidiaries with details of branches or units, if any: Long term Borrowings 173541 1894.16| 1564.47 k‘:j’\‘g;ﬁg’s‘“ Loans and 23.04] 1545 1567
The Cf)mpany ]’nanufa‘ctures alloy steel l?|llets z{nd blooms, stainless steel bars, rods5 manuf.acture of EQT cranes, Other Long term Liabilities 025 - 2.00 | Other Non-current 6349 11758 12715
material handling equipment and other industrial machinery and offers comprehensive engineering services from assets
preliminary survey to turnkey projects. Long term provisions 3741 3342 32.93[Short Termloans & 147.26] 109.60| 69.63
The Company has works at (i) Kalwe & Dighe, Thane District (Maharashtra) - 400 605 and advances
(ii) Ginigera, Koppal District, Karnataka - 583228 Short term Borrowings 84.30| 566.74| 664.69|Current Assets 2464.39| 2173.82| 2184.46
The Company has four subsidiaries: (excluding short term
(a) Mukand Global Finance Ltd., Mumbai - It is an Investment Company. S— loans & Advances)
(b)  Mukand International FZE (Dubai), it carries on the business of trading of steel and other products gurr(_er_\t I|ab|||t||e;_& sh 611.03| 1057.66| 1017.22 | Deferred tax Assets(net) -| 1818 -
(c) Mukand Sumi Metal Processing Ltd.,Mumbai,-It carries on the business of manufacture of bright bars, wires and t:r\rqsl;g?rsos\)/(icn ;§ ing Short
steel products. P
Deferred tax liabilities (net 10.97 - 41.44
(d)  Adore Traders and Realtors Pvt. Ltd. Mumbai (Stepdown subsidiary) Total : 3376.70| 4409.00| 4378.20 Total 3376.70| 4409.00| 4378.20
The Company has branches at Bengaluru, Chennai, Delhi, Kolkata and Visakhapatnam. d) Audited Cash-Flow Statement for the three financial years immediately preceding the date of issue of circular :
d) ?;lefcpamcular§ of the M:nzgetmen;/lof thg CorI;\-panty. 4 2 ot M e Direct et to th ol and 202021 201920 201819
e Company is managed by two Managing Directors and a Joint Managing Director subject to the control an Net Cash Inflow/(outflow) from Operating activities (262.14) 120.90 (171.81)
supervision of the Board of Dlrectors'. ' Net Cash inflow/(outflow) from investing Activities 1352.56 15.59 8.46
€)  Names, addresses, DIN and occupation of the directors: Net Cash inflow/(Outflow) from Financing Activities (1,071.49) (136.35) 153.05
Name Occupation DIN Address Net (Decreas.e) in Cash[.Cash Egtfivalent's . 18.93 : 0.14 (10.30)
Shri Niraj Bajaj Business Executive 00028261 Mount Unique, 62-A, Dr. G. Deshmukh Marg, e) é\ny change in accounting policies during the last three years and their effect on the profits and reserves of the
(Chairman & Managing Director) Mumbai - 400 026. or'npany. . . , L
Shri Rajesh V. Shah Business Executive 00021752 12 Jeewan Estate CHS Ltd., 7 Janki Kutir, FY:2013-20: Thg Compar?y applied ]nd AS 116»Lgases(lnq AS .116 ) for the first time. The na_ture gnd effect of changes
X R X as result of adoption of this accounting standard is described in No. 41 to the Standalone financial statements of the
(Co-Chairman & Managing Director) Juhu Tara Road, Juhu, Mumbai - 400 049 Company
Shr" Suketu V Shah Business Executive 00033407 A-52, Dz?rshan Apt., Mount Pleasant Road, The adoption of aforesaid standard has resulted in decrease in loss before tax for the year by ¥ 0.32 crore (increase in
(10|.nt Managing Director) - Mumbai - 400 006. Depreciation expense by ¥ 23.81 crore and finance cost by ¥ 5.27 crore and corresponding decrease in other expenses
Shri Prakash V. Mehta Advocate, Solicitor 00001366 123-A, MakerTowers,Cuffe Parade, Colaba, by ¥ 29.40 crore). The effect of this adoption is insignificant on earnings per share. Ind AS 116 has also resulted in an
(Independent Director) & Notary Mumbai 400 005 increase in cash inflows from operating activities and an increase in cash outflows from financing activities on account
Shri Amit Yadav Professional 02768784 91, Sector - |, Cheeranjeev Vihar, Ghaziabad of lease payments by ¥ 5.27 crore.
ndependent Director - everal other amendments and interpretations apply for the first time in financial year ended March, , but do not
(Ind dent Director) 201002 S | oth d di i ly for the first time in fi al ded March, 2020, but d
Smt. Bharti R Gandhi Business 00306004 Amalfi, 6% Floor, 15 L. D. Ruparel Marg, have an impact on the financial statements of the Company.
( Independent Director) Malabar Hill, Mumbai - 400006 5. ADECLARATION BY THE DIRECTORS THAT:
Shri Pratap V. Ashar Business 02436046 Konark Chandralok, Jethabhai Lane, Ghatkopar a.  the Company has npt defaulted in the repayment of deposits accepted either before or after the commencement of the
(Non-executive Director) East, Mumbai 400077 Act or payment of interest there on;
Shri R.Sankaran Professional 00381139 B-203, Runwal Nagar, Phase - C, Kolbad, Thane b. the Board of Directors have satisfied themselves fully with respect to the affairs and prospects of the Company and that
. B they are of the opinion that having regard to the estimated future financial position of the Company, the Company will
(Independent Director) 400601 be able to meet it liabilit d when they become due and that the C il not become insolvent withi
f)  Management’s perception of risk factors: e able to meet its liabilities as and when they become due and that the Company will not become insolvent within a
N X . : . . period of one year from the date of issue of the circular;
The steel industry, is an important constituent in the manufacturing sector. The Company manufactures alloy steel . . L .
A ! X L . . X . L c.  the Company has complied with the provisions of the Act and the rules made thereunder;
using iron ore and metallurgical coke as its main input and stainless-steel using steel scrap and nickel as its main input. X ¥ . L
. . . L . 5 A . d.  the compliance with the Act and the rules does not imply that repayment of deposits is guaranteed by the Central
The prices of these inputs are linked to the global markets having direct impact on the company’s profitability. Besides Government:
the (.iomes?:lc demand volatility, supply side chtors such as !mports‘are also major determinate W_h'Ch |nﬂueqce the e. thedeposits accepted by the Company before the commencement of the Act have been repaid (or will be repaid along
credit profile of the ste(-?l manufacturers. Major raw ‘materlal requirement are sourced-through imports which are with interest as and when the same becomes due, as per Hon’ble Company Law Board’s order dated 20 March, 2015
exposed to forex fluctuations. In order to mitigate the risk to some extent, ML has entered into a cost-plus arrangement and until they are repaid, they shall be treated as unsecured and ranking pari-passu with other unsecured liabilities).
with its Joint Venture Company for the sale of its entire output of alloy steel division. Even though COVID-19 lockdown . in case of any adverse change in credit rating, depositors have option to withdraw deposits without any penalty.
adversely affected the operations, demand and supply of Company’s products in the short-term, there has been g.  the deposits shall be used only for the purposes indicated in the Circular;
buoyant demand in certain sectors of the auto sector catered to by the Company. The performance of the Industrial h.  the deposits accepted by the company are unsecured and rank pari passu with other unsecured liabilities of the
Machinery division continues to be affected due to lack of demand and fierce competition in the market which was company.
further accentuated by nationwide lockdown. With the revival of steel industry, it is expected that the capital expansion 6. DISCLAIMER - It is to be distinctly understood that filing of circular or circular in the Form of advertisement with the Registrar
activities that were on hold, resuscitate in the year in the running. should not in any way be deemed or construed that the same has been cleared or approved by the Registrar or Central
The deposits accepted by the Company are unsecured and rank pari passu with other unsecured liabilities of the Government. The Registrar or Central Government does not take any responsibility either for the financial soundness of any
Company. Unsecured deposits carry inherent risk of default in repayment of deposits or interest thereon in case of the deposit scheme for which the deposit is being accepted or invited or for the correctness of the statements made or opinions
Company facing liquidity crisis. The liquidity and /or profitability of the Company may get adversely affected due to expressed in the circular or circular in the Form of advertisement. The depositors should exercise due diligence before
change in economic situation, government policies, natural calamities etc. investing in the deposits schemes.
g) Details of default including the amount involved, duration of default and present status, in repayment of: The circular is issued on the authority and in the name of Board of Directors of the Company. Further the text has been

a. Statutory dues: There is no default in payment of undisputed statutory dues by the Company.
b. Debentures and interest thereon: There are no dues to any debenture holder.
c. Loan from any bank or financial institution and interest thereon: ¥ Nil

2. PARTICULARS OF THE DEPOSIT SCHEME:

a)
b)

c)
d)

e)

g
h)

i)
i

Date of passing board resolution: 25" May, 2021

Date of passing resolution in the general meeting authorizing the invitation of such deposits: Special Resolution
passed vide Postal Ballot on 8* August, 2014.

Type of Deposits: Unsecured

Amount which the Company can raise by way of deposits as per the Act and rules made thereunder and the
aggregate of deposits actually held as on 31-3-2021 and on the date of issue of circular, of deposits proposed

to be raised and t of deposits repayable within next twelve months. Figures - T in Crores
Category Limit Deposits Held Deposits Held as on | Amount of deposits | Amount of deposits
ason date of Circular proposed to be repayable within the
31% March, 2021 25-5-2021 raised Next twelve months
Public Nil 0.09 0.09 - 0.09
Members | 179.23° 0.85 0.46 179.23 0.46

S The Company at present has credit rating for acceptance of fixed deposits upto ¥ 120.48 crore. Therefore, acceptance
of fixed deposits in excess of T 120.48 crore and upto the limit of ¥ 179.23 crore is subject to the obtaining of credit
rating from the Rating Agency for higher limit of ¥ 179.23 crore.

Terms of raising deposits: Duration, Rate of interest, mode of payment and repayment

The Company may at its sole discretion accept/renew unsecured deposits only from members of the Company under
the following schemes:

Duration Monthly Scheme | Quarterly Scheme Cumulative Scheme
(Vears) Interest Interest Duration Interest Yield Maturity Value
p.a. p.a. (Years) p.a. p.a. of 50,000/-
3 7.00% 7.00% 3 7.00% 7.71% 261,572/

Minimum Deposit Amount of ¥ 1,00,000/- for monthly/quarterly scheme and ¥ 50,000/- for Cumulative Scheme
Additional amounts in multiples of ¥ 1,000/-.
Mode of Pay and Repayment of dep and pay of interest: by ECS / Direct credit / RTGS / NEFT and
crossed account payee cheques drafts / Warrants payable at places where the company’s bankers issuing such
instrumenthas branches.

Interest on deposits under monthly/quarterly scheme will be payable monthly/quarterly and interest under cumulative
scheme will be compounded quarterly.

Payment of interest will be subject to deduction of tax at source at the prescribed rate wherever applicable. Brokerage
will be paid by the Company only to the Company’s authorised brokers whose name and address appear on the
application form as per the Companies (Acceptance of Deposits) Rules, 2014, as applicable.

The rates of interest as indicated in this circular will be subject to revision in accordance with revised ceiling thereon, if
any, as may be laid down by the Central Government / Reserve Bank Of India. The management may, during the validity
of this circular, at its discretion, revise the rates of interest, for any fresh deposits/renewal of existing deposits to be
accepted from such date as it may decide. However, such revision would not apply to the deposits already accepted/
renewed before such revision.

Proposed time schedule mentioning the date of opening of the Scheme and the time period for which the circular is valid:
Company would accept deposits from the date this circular is issued to the members. This circular would remain
valid until 30-9-2022, or until the date on which the financial statement is laid before the Company in annual general
meeting or where the annual general meeting has not been held, the latest day on which that meeting should have
been held in accordance with the provisions of the Companies Act, whichever is earlier.

Reasons or objects of raising the deposits:

To meet financial requirements (including working capital requirements) for running the business of the company.
Credit rating: Acuite Ratings & Research Ltd. (“ACUITE”) has assigned rating of ACUITE FA/ Outlook: Stable vide its letter
dated 13th April, 2021 for acceptance of deposits upto ¥ 120.48 crore valid upto 2" March, 2022. The acceptance of
deposits after 2" March, 2022 and in excess of ¥ 120.48 crore, upto the statutorily permissible limit of ¥ 179.23 crore,
is subject to the Company obtaining credit rating from the rating agency.

Short particulars of the charge created: Not applicable.

Any financial or other material interest of the directors, promoters or key managerial personnel in the deposits and
the effect of such interest in so far as it is different from the interest of other persons:

None of the Directors, Promoters or Key Managerial Personnel of the Company are concerned or interested in such
deposits. The terms and conditions including rate of interest decided by the Company for the acceptance of deposits
applicable to all other depositors are also applicable to Directors, Promoters and key management personnel. No
specific financial or other material benefits are provided to them.

3.  DETAILS OF ANY OUTSTANDING DEPOSITS (As at 31% March, 2021):

a)

b)

c)

d)

e)
f)

g

Amount outstanding :
Date of acceptance :
Total amount accepted :
Rate of interest :

Total number of depositors: 93
Default if any, in repay
amount and duration of the default involved: NIL

Any waiver by the depositors of interest accrued on deposits: NIL

% 93,67,000/- (includes unclaimed deposits of ¥ 56,95,000/-)
Since 1* April, 2018

% 93,67000/- (includes unclaimed deposits of ¥ 56,95,000/-)
10.5% p.a.

t of deposits and pay of interest thereon, if any, including number of depositors,

4. FINANCIAL POSITION OF THE COMPANY:

a)

b)

Profits/(losses) of the Company, before and after making provision for tax, for the three financial years immediately
preceding the date of issue of circular:

Year Profit/(Loss) Before Tax (X in Crore) Profit/(Loss) After Tax (3 in Crore)
2018-19 (132.33) (84.11)
2019-20 (254.60) (195.57)
2020-21 87.79 46.00

Dividends declared by the Company, and the interest coverage ratio, for the three financial years immediately
preceding the date of issue of circular :

Year Dividend declared (On Equity Shares; Interest Coverage Ratio
% Rs.
2018-19 Nil Nil 071
2019-20 Nil Nil 0.41
2020-21 10% 1/- 1.55

MUKAND LIMITED

Registered Office : Bajaj Bhavan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400 021
Tel : 61216629 / 28, 2282 1769. Fax : 2202 1174. Email : fixeddeposit@mukand.com, Website : www.mukand.com

approved by the Board of Directors of the Company on 25" May, 2021 and a copy of duly signed by a majority of the Directors
has been delivered to the Registrar of Companies, Maharashtra, Mumbai for registration.
By order of the Board of Directors

For Mukand Limited
Mumbai K. J. Mallya
Dated : September 29, 2021 Company Secretary
Enclosure:

Certificate of the Statutory Auditors dated 29th September, 2021 pursuant to the Companies (Acceptance of Deposits)
Amendment Rules, 2018, certifying that the Company has not committed default in repayment of the deposits or in the
payment of interest on such deposits accepted either before or after the commencement of the Companies Act, 2013.

The Board of Directors

Mukand Limited

Bajaj Bhawan,

Jamnalal Bajaj Marg,

226, Nariman Point,

Mumbai - 400 021.

Certificate of the Statutory Auditor annexed to Form DPT-1 pursuant to Rule 4 of the Companies (Acceptance of Deposits) Rules,

2014, as amended from time to time

1. We have been requested by Mukand Limited (“the Company”), having its registered office at the above mentioned address,
to issue a certificate in compliance of the second proviso to Rule 4 of the Companies (Acceptance of Deposits) Rules, 2014, as
amended from time to time (“the Rules”). This certificate is required to be attached to Form DPT-1 to be filed by the Company
with Registrar of Companies (“RoC”). Accordingly, this certificate is issued in accordance with the terms of our engagement
letter dated September 28, 2021.

Management'’s Responsibility

2. The Management is responsible for adherence with the relevant provisions of the Companies Act, 2013 (“the Act”) read
with the relevant Rules relating to the acceptance of deposits by the Company and particularly with respect to ensuring that
there are no defaults in the repayment of the deposits or in the payment of interest on such deposits accepted either before
or after the commencement of the Act. This responsibility includes the design, implementation and maintenance of internal
control relevant to the compliance of the second proviso to Rule 4 of th e Rules.

3. The Management is also responsible for ensuring that the Company complies with the requirements of the Rules and the
provisions of the Act, including the applicable provision of the Companies Act, 1956 and provides all that relevant information
to the RoC.

Auditor’s Responsibility

4.  Pursuant to the requirements of the second proviso to Rule 4 of the Rules, we have been requested by the Company to
certify that the Company has not committed default in the repayment of deposits or in the payment of interest on such
deposits accepted either before or after the commencement of the Act. Further, it is our responsibility to certify that in case
a Company had committed a default in the repayment of deposits accepted either before or after the commencement of the
Act or in the payment of interest on such deposits, the Company had made good the default and a period of five years has
lapsed since the date of making good the default as the case may be.

5. The above assurance is based on our verification of the Audit Reports issued by the erstwhile auditors of the Company from
the financial year 1975-76 to 2019-20 which stated the compliance with the provisions of the Companies Act, 1956 and the
Companies Act, 2013 and the related Rules, as applicable, with respect to the acceptance of deposits.

6. We have relied on the above-mentioned Audit Reports of the erstwhile auditors as regards:

a.  examination of the Balance Sheet of the Company for each of the financial years 1975-76 to 2019-20 and the Statement
of Profit and Loss for the years ended on those dates;

b.  the Balance Sheets and the Statements of Profit & Loss being in agreement with the books of account maintained by
the Company;

c.  obtaining all the information and explanations which were necessary for the purpose of the audit; and

d.  proper books of accounts have been kept by the Company so far as appears from their examination of those books.

Further we have been provided by the management with compliance certificate representing that the Company has not

committed default in the repayment of deposits or in the payment of interest on such deposits accepted either before or

after the commencement of the Act.

7. The Company continues to hold Deposits accepted on or before March 31, 2014 under section 58A of the erstwhile the
Companies Act, 1956 which are matured and unclaimed as on 31st March 31,2021. As per the Order no 01/2015 dt. 20th
March, 2015 of the Honorable Company Law Board, Mumbai Bench(CLB), the Company has obtained approval to hold the
same for repaying as and when those are claimed.

8.  The financial statements for the financial year ended March 31, 2021, have been audited by us on which we issued an
unmodified audit opinion vide our report dated May 25, 2021. Our audit of these financial statements was conducted in
accordance with the Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India (‘ICAI'). Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

9. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special Purposes
(Revised 2016) issued by the ICAl and the Standards on Auditing specified under Section 143 (10) of the Act which includes
the concept of test check and materiality. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICAI.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services
Engagements issued by ICAI.

Opinion

11. Based on our examination as above, and according to the information, explanations & written representation provided to us,
we certify that the Company has not committed default in the repayment of deposits or in the payment of interest on such
deposits accepted either before or after the commencement of the Act.

Restriction on Use

12. This certificate has been issued at the request of the Company solely for the purpose of submission of our certificate along
with the Form DPT-1 with the RoC pursuant to Rule 4 of the Companies (Acceptance of Deposits) Rules, 2014, as amended,
and should not be used by any other person or for any other purpose without our prior written consent. DHC & Co. shall not
be liable to the Company, the ROC or to any other concerned for any claims, liabilities or expenses relating to this assignment,
except to the extent of fees relating to this assignment. We have no responsibility to update this certificate for any events or
circumstances occurring after the date of this certificate.

For DHC & Co.
Chartered Accountants
ICAI Firm Registration No.103525W

Atul Paliwal

Partner

Membership No. 401969
UDIN: 21401969AAAAAUB176

Place: Jaipur
Date: September 29, 2021
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