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AUDITED FINANICAL RESULTS FOR THE QUARTER ENDED ON 31ST MARCH, 2020

SR.

FOR QUARTER ENDED FOR YEAR ENDED

PARTICULARS

NO. 3/31/2020 12/31/2019 3/31/2019 3/31/2020 3/31/2019

AUDITED UNAUDITED AUDITED AUDITED AUDITED

I Revenue From operations
258 13 184 46 101 40 777 59 547 87

II Other Income -4 44 4 12 2 43 7 68 2 43

Ill Total Income (1+11) 253.69 188.58 103.83 785.27 55 0.30

EXPENSES

IV Cost of materials consumed 000 000 0 00 0 00 000

Purchases of Stock-m-Trade 284 10 -160 27 11061 742 86 520 52

Changes ,n inventories of f,n,shed goods Sieck-in -Trace

and work1n-progress 000 000 0 00 0 00 000

Emp1uyee oenetus espense
3 00 -3 00 0 11 11 40 4 22

F mance costs
000 000 0 00 0 00 0 00

Depreciauon and arnornzauon expenses
000 000 0 00 ,JOO 000

Other expenses
14 11 -1 86 613 18 96 965

Total expenses (IVJ 301 21 -165.13 116 85 773 22 534 39

Prolill(loss) before exceptional Items and tax (I-IV)

V (47.52) 23.45 (13.021 12.05 15.91

VI Exceptional Items 000 0 00 0 00 0 0

VII Prof,U (loss) before excepnoos uems and ta><(V-VIJ (47.52) 23 45 (13.021 12.06 15.91

Tax expense:

(1 J Current tax

VIII (2) Doforred ta, 3 23 000 4 28 3 23 4 28

Prot,t (Loss1 fo, the per,oo from contJnutng operatoons (VII·

IX VIIIJ (50 75) 23.45 (17.301 8.82 11.63

X Prol,ll(lossJ from o,scontonveo opera, ans 000 000 000 0 00 0 00

XI Tax expenses of 0iscon1tnued opera1,ons o oo 000 000 000 0 00

XII Profot/(lossJ lrom D,scontonveo operat,o,u (al10< ta•J (X XIJ 000 000 000 000 0 00

XIII ProM/(lossJ for lhe panod (IX•Xlt) .50 75 23 45 -17 30 8 82 11 63

Omer Comprehensive Income

A (•I uerns that w,11 not oe raciandleo 10 p,o I 0t IOU

111I income rax reta11ng 10 ,rems Ihat If not be rectaud,eo o

pion: or loss

t3 1 •; uems 1na1 will oe r.c1assd1e<l 10 p,ol,1 Of iou

(11) Income tax reta11ng re items lf\al II oe t ss,tteo 10

XIV profit or loss 000 000 000 000 0 00

Total Comprehensive Income f0t tne pe,,oo

(Xlll•XIV)Comp(ls,ng Prof,t (Loss) ano Otner ?ehens,ve

xv Income for the period J .50 75 23 45 -17 JO B 82 11 63

Earnings per equity snare (for con11nu1ng ope,altonl

('l Basic

XVI (2) o,,u,ed (1 04) 048 (0 36) 018

Earnings per equity share (f0< d1scon11nued operation)

0 24

(11 Basic

XVII (2) o,1u1ed 000 000 000

Earning per equity share (for o,scon11nueo & continuing

0 00 0 00

operauonJ
(1)Bas,c

XVII (2) Diluted (1.04) 048 (0.36)

NOTES:-

0 18 0.24

1) Tne above results have been rev,ewed by the Aud11 Committee and taken on record by the Board of D1rector

their meeting held on 31 07 2020

s al

2) Previous Year I Penods figures have been regrouped I rearranged 10 the extent necessary

3) Tne Auduor s of the company has auoueo lhe f1nanc1a1 resuns tor the Ouarter ended 31.03.2020

4) The ,nves1ors compla,?tsI queues received and disposed off durt?g the quaner enoea on 31 _03.2020

Pend,ng di the beg1nn1ng of Ouarter o 0

Received dunng the Ouarter 0

1sposed oH dur 1ng th? quaner 0

Lying unresolved at 1 e quaner 0

Date : 31.07.2020 h.

Place: Ahmadabad --,? -TECH WINDING SYSTEMS LIMITEI

.

?bl'??"'"-
? * H RASAD KHETAN

-
ECTOR

'- DIN: 01218538
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AUDITED FINANICAL RESULTS FOR THE QUARTER ENDED ON 31ST MARCH, 2020

(Actual

No. Particular, Al II 31/03/2020 In RI. A1 at 31/0312019 In R1.

ASSETS

1 Non - current A11et1

(a) Property. Plant and Equipment 258843 369120

(b) Caoilal worx-m-proqress

<ti Investment Property

(o) Goodwill

(e)Olher Intangible assets

(I) lntanmble assets under development

(o) B1olog1calAssets other than bearer oiaors

(11)F1nanc1a1 Assets

(1) lnveslmenls
2794110 2794110

(ii) Trade receivables

(iii) Loans
22509191 20429844

(I) Deferred lax assets (nel)

(i) Other non-current assets

2 Current Assets

(a) Inventories

(b) Financial Assets

(1) lnvestrnents

(ii) Trade receivables 4628959 3737607

(i11)Casi, and cash eqinvalents 251870 1000

(iv) Bank balances other lhan(iii) above
463465 224812

(v) Loans
9530793 21530793

(vi) Others (lo be specified)

(c) Currenl Tax Assets (Nel)

(d) Other current assets
1620017 2103000

TOTAL - ASSETS
42057248 51190292

EQUITY AND LIABILITIES

Equitv

(a) Equ,tv Snare capital
46579000 48579000

(b) Reserves
(7,310,583 00) (8.20 I, 788.00)

LIABILITIES

Non-current llabllltlea

(a) Financial Liabilllies

(i) Borrowinas
0 10000000

(ii) Trade payables
(iil)Other financial liabilities (other than those specified in item (b). lo be

specified)

(b) Provisions

(c) Deferred lax liabilities (Nel)
23333 14131

(d) Other non-current liabilllies

Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(11)Trade payables
0 300000

(iii) Other financial liabilities (other than those specified in item IC>

(b) Other current liabilities

(c) Provisions 459949 85249

(d) Current Tax Liabililies (Nel) 313549 413700

TOTAL. EQUITY AND LIABILITIES 4'2057248 51190292

Date : 31.07.2020 ?H WINDING SYSTEMS UMITEI

Place: Ahmedabad ??

I "·L I

?, ??:,?_:_ "A ?b KHETAN

D1E04II
1'!ff"."Vl 22853P.
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31 2020

• I

As at As at

No. Particulars 31/03/2020 in 31/03/2019 in

Rs. Rs.

A.CASH FLOW FROM OPERA TING ACTIVITIES

Profit before Tax 1,205.956 1591155

Add

Depreciation and amornsauon expenses 110.283 161667

Tranfer to Reserve

Bad debts .

Miscellaneous Expenses Ammortized 503200 503200

Impairment Allowances for doubtful debts

Finance Cost

1819439 2256022

Less:

Interest Income

Otvrdend Income from Investments

Net gain (loss) on sale of Current Investments

Net gain (loss) on Fair Valuation of current investments

Net gain (loss) on Foreign Exchange fluctuation and translation
?l)

Provisions t.rabrhnes no longer required written back

Prof1t/(Loss) on sale discard of Fixed Assets (Net)

Operating Profit before Working Capital changes 1819439 2256022

Less: Increase (Decrease) rn Inventories

Increase (Decrease) ,n Trade Receivables 891352 -2248483

lncrease/(Decrease) ,n'Loans & advances, other financial and non

financial assets -9900436 -951758

(lncrease)/Decrease ,n Trade Payables, other financial and

non fmancial liabrhnes and provrsrons 25451 4391517

Cash generated from Operations 10803072 1064746

Less· Direct Taxes paid (Net) 313549 413700

I
Net cash flow from Operating activities 10489523 651046

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment, Intangible Assets and

movements rn Capital work ,n progress . (530,793 00)

Fixed Assets sold discarded .

(Purchase). Sale of Investment (net)

Advances and Loans to subsidianes .

Interest received .

Divrdend received

Investment m bank deposits (having original maturity of more

than 3 months)

Net Cash flow from Investing activities (530,793.00)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repayments) from short term borrowings (net) .

Proceeds/(Redempt,on / Repayment) of Long Term

Debentures/Term Loan -10000000 .

Interest and other borrowing cost paid .

Dividend paid .

Tax on Dividend .

Cash and Cash equivalents (A+B+C) 489523 120253

Cash and Cash equivalents as at 1st April 225812 105559

Cash and Cash equivalents as at 31st March 715335 225812

Date 31 07 2020 FOR, ?SYSTEMSLIMITED

Place Ahmedabad '?
:? ,-

''"? -< \.....'-
.

1! 'M-
!PRASAD KHETAN

? ??ECTOR

? : 01228538

* ?
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

HI TECH WINDING SYSTEM LIMITED.

I. Report on the Audit of the Standalone Financial Statements

1. Opinion

A. We have audited the accompanying Standalone Financial Statements of HI TECH WINDING

SYSTEM LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2020, the

Statement of Profit and Loss (including Other Comprehensive Income), the Statement of

Changes in Equity and the Statement of cash Flows for the year ended on that date, and a

summary of the significant accounting policies and other explanatory information (hereinafter
referred to as "the Standalone Financial Statements").

B. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid Standalone Financial Statements give the information required by the Companies

Act, 2013 ("the Act'') in the manner so required and give a true and fair view in conformity

with the Indian Accounting Standards prescribed under section 133 of the Act read with the

Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other

accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2020, the profit and total comprehensive income, changes in equity and its cash

flows for the year ended on that date

2. Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on

Auditing specified under section 143(10) of the Act (SAs).Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial

Statements section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India (ICAI)together with the independence

requirements that are relevant to our audit of the financial statements under the provisions of the Act

and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone

Financial Statements.

3. Key Audit Matters
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4. Information Other than the Standalone Rnandal Statements and Auditor's Report Thereon

mpany' Bo rd of Or, C1 rs I r pon lble for the preparation of the other information.

t r Inf rm lion romprl the Inform tion Included in the Management Discussion and

ty ' rd' R rt hiding Ann· xur to Board's Report, Business Responsibility Report.
nd Shar hold r's Information, but does not include the Standalone

m n nd our auditor's r, port thereon. Our oP,nion on the SUndalone financial

not cowr the other information and we do not exp,ess any form of assurance

n

In nn tion with our audit of the financial statements, our responsJbility is to rnd the

th r infonnation and, in doing so, consider whether the other information is materialy

inconsistent with the standalone Financial Statements or our knowledge obtained during the

course of our audit or otherwise appears to be materially misstated. If, based on the won we

have performed, we condude that there is a material misstatement of this other information;

we are required to report that fact. We have nothing to report in this regard.

S. Manalpment's Responsibility for the Standalone Flnandal Statements

A. The Company's Board of Directors is responsible for the matters stated in section 134(5) of

the Act with respect to the preparation of these Standalone Financial Statements that give a

true and fair view of the financial position, financial performance, total comprehensive

income, changes in equity and cash flows of the Company in accordance with the Ind AS and

other accounting principles generally accepted in India. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and mainteNnee

of adequate internal financial controls, that were operating effectively for eflSUrq the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

e. In preparing the Standalone Financial Statements, management is responsible for ? ?

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

doso.

The Board of Directors are responsible for overseeing the Company's financial reportq

process.

6. M,ditot's RespoMlbllltJesfor the Audit of the Standalone FinanciaJ Statements

A, Our objectJves are to obtain reasonable assurance about whether the Standalone Flnlnciil

Stal! m nts 11 • whole are free from material misstatement. whether due to fnud or error, ind

to
.

ue an 1ud tor's t port that lnclud our oplolon. R. 50n1t,ae assur1nct ls a Nlh level of

assuranci ,
but Is not au rant th t n audit conducted In cord nee with SAs will always

detect mat rl I mis t t m nt wh n It xi ts. Mlsstat m nts e n arise from fraud or error and

are consld r d mat rl I If, lndlvldu lly or In th gr .1at ,
theycould reasonably be expected

to influence th conoml d f u r t k n on th b sis of these Stand
'I ?

ial

Statements. ?' ?o.
?.,. ?

? M.Ho. 39526 ?
c.:, rRH: 103110W

*

; AHM£DA8AD r.,

?.,,,..... t
...:_t,tEbACCO??"\
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B. As part of an audit in ace d · h ·
·

. .

or ance wit SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial

stateme_nts,whether_due to fraud or error, design and perform audit procedures
resp?ns,veto ?hoserisks, and obtain audit evidence that is sufficient and appropriate to
provide a basts for our opinion. The risk of not detecting a material misstatement

result!ngfrom fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the

Company has adequate internal financial controls with reference to financial statements

in place and the operating effectiveness of such controls

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management

iv) Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

Standalone Financial Statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern

v) Evaluate the overall presentation, structure and content of the Standalone Financial

Statements, including the disclosures, and whether the Standalone Financial Statements

represent the underlying transactions and events in a manner that achieves fair

presentation

c. Materiality is the magnitude of misstatements in the Standalone Financial Statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Standalone Financial Statements may be influenced. We consider

quantitative materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the results of our work; and

ii) to evaluate the effect of any identified misstatements in the Standalone Financial

Statements.

o. We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, Including any significant

deficiencies In Internal control that we Identifyduring our audit.
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F. From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the Standalone Financial Statements of

the current period and are therefore the key audit matters. We describe these matters in our

auditor's report unless law or regulation precludes public disclosure about the matter or when,

in extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication

II. Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

A. we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit

B. In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

C. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Statement of cash Flow dealt with by this Report are in

agreement with the relevant books of account

D. In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2014

E. On the basis of the written representations received from the directors as on March 31, 2020

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in "AnnexureB'· Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's internal financial controls with reference to

financial statements.

G. With respect to the other matters to be included in the Auditor's Report in accordance with

the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,

the remuneration paid by the Company to Its directors during the year is In accordance with the

provisions of section 197 of the Act.

H.

i) The Company has disclosed the Impact of pending litigationson its financ
Standalone Financial Statements
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ii)

iii)

The Company has made provision, as required under the applicable law or accounfnstandards, for material foreseeable losses, if any, on long-term contracts includ:n:derivative contracts

There has been no delay in transferring amounts, required to be transferred, to theInvestor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the CentralGovernment in terms of Section 143(11) of the Act, we give in "AnnexureA" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

for, Gaurang Vora & Associates

Chartered Accountants

FRN No. : 1 110w

Place : Ahmedabad

Date: 31.07.2020

UDIN: o2?9.9 ? 11 ffAIJ-BF4 S?, 1

Gaurang Vora

Proprietor
M. No: 039526
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ANNEXURE TO INDEPENDENT AUDITORS' REPORT Annexure 'A'

Referred to lo Paragraph 1 under the beadln1 of "Report on other Legal and Regulatory
Requirements_, of our report of even date

On the basis of such checks as we considered appropriate and in terms of the Information and

explanations giv n to us, we state that: -

i.

a. There is a Fixed Asset at year end.

ii. There is no Inventory at year end.

iii. According to the information and explanations given to us and on the basis of our examination

of the books of account, the Company has granted any loans, secured or unsecured, to

companies, firms, Limited Liability Partnerships or other parties listed in the register maintained

under Section 189 of the Companies Act, 2013.Consequently, the provisions of clauses iii (a}, (b}

and (c) of the order are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, company has

complied with the provision of section 185 and 186 of the Companies Act, 2013 In respect of

loans, investment, guarantees, and security.

v. The company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of India and the provision of sections 73 to 76 or any other relevant

provisions of the Act and the Companies (Acceptance of Deposit) Rules,2015 with regards to

the deposits accepted from the public are not applicable.

vi. As per information & explanation given by the management, maintenance of cost records has

not been specified by the Central Government under sub-section (1) of section 148of the

Companies Act, 2013.

vii. According to information and explanations given to us and on basis of our examination of the

books of account, and records, the company has been generally regular in depositing

undisputed statutory dues Including Goods and Services Tax_ Income-tax, Sales-tax, Service Tax,

Custom Duty, Excise Duty, value added tax, cess and any other statutory dues with the

appropriate authorities. According to the Information and explanations given to us there were

no outstanding statutory dues as on 31st of March, 2020 for a period of more than six months

from the date they became payable.
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In our plnl n nd ordlna to th Inform tJon and xplanatlons given by the management,

w f th plnl nth t, th mp ny ha not d f ult d In repayment of dues to a financial

In tltull n or b nk. Th omp ny h not t k n ny lo n Ith r from flnandal institutions or

fr m th 8 v rnm nt nd h not I u d ny d b ntur
.

ti n whl h I n t r erd d In th book of ecount have been surrendered or

· m during th y r In th t x m nts und r th Income Tax Act, 1961.

)(. 0 d n OU

mp nv h

udlt pro dur nd according to the Information given by the management, the

not r I d ny money by way of lnltlal public offer or further pubrec offer

( n lud n d bt In trum nt ) or taken any term loan during the year.

( ) According to the Information and explanations given to us, we report that no fraud by the

company or any fraud on the Company by Its officers or employees has been noticed or

reported during the year.

(b) The Auditor has not flled any report under sub-section (12) of section 143 of the Companies

Act In Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014

with the Central Government ;

(c) The auditor has not considered whistleblower complaints during the year by the company

xii. The company is not a Nidhi Company. Therefore clause (xii)of the order is not applicable to the

company.

xiii. According to the information and explanations given to us, all transactions with the related

parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable

and the details have been disclosed In the Financial Statements etc. as required by the

applicable accounting standards.

xiv. (a) the company has no internal audit system commensurate with the size and nature of its

business;

(b) Hence there are no reports of the Internal Auditors for the period under 1udit were

con ldered by the statutory auditor.

xv. Based upon th audit proc dur s p rform d nd th Inform tlon and explanations given by the
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In our opinion, th omp ny h not lncurr d c h lo s In th flnanclal year and In the
Imm di t ly pr din fin ncl I y r.

r ctlon 4S?IA of the Reserve
3 (,cvl)of the Order are not

In ur plnl n, th mp ny I not r qulr d to b r gl t r d und
B nk f lndl A t, 1 < 4. And

ppll bl to th
nc not comm nt d upon.

xviii. Th r ha n t b n ny r lgn tlon of the statutory auditors during the year.

xix. on th b Is of th fin nclal ratios, ageing and expected dates of realisation of financial assets
nd p ym nt of financial llabllltles, other Information accompanying the financial statements,

the uditor's knowledge of the Board of Directors and management plans, the auditor is of the

opinion that no material uncertainty exists as on the date of the audit report that company is

capable of meeting Its llabllltles existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date;

xx. CSR is not applicable to the company as It does not fulfill the conditions of CSR.

xxi. In our opinion, there have not been any qualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report) Order (CARO)reports of the companies included

in the consolidated financial statements.

For GAURANG VORA & ASSOCIATES

CHARTED COUNTANTS

CA. Gaurang Vora

M.No. : 039526

Place: Ahmedabad

Date: 31.07.2020

UDIN: o(J;IIMO-?
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