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SUB.IE'T OUTCOMEOF MEE'ING OFl|l
2O2O FOR THE OUARIER ENDED 3OI JUNE

the Resouloi Prcle$iomi or trs compary at ils meeliis held oi loday wedn6day 12 Februarv 2020

Biewed d $6sed ard 6 ppBved $e slaidaloie maud kd lmrc al re{ ts or lhe com pady lor the quadq

eided3C.ruie 2019ofFY20l+20pu6u 1 lo R.lulalloi 33 ol SEB (Lsling oblqatom.id Ds.l6ue
R&u tsmeirs) R(uhrions 2015,

Orlel

Floor 25 Ph rcaJeeleebhoy ro+ds

Thh is Id,tm ilomarion 3nd reod

Foro dcommunicatoBLinfied(undercLRPl

I5s--rL
compaiy sedchry e ComPLizrce ofiier

tsrutehhaawavatot I stigapat chardthry l"RP'), Reshvdfion Na.tBBuPA aalP Pu8ezus'

todet c@ micatiors Liniled k hdet caryotato lrsot!ency Rerotunor Pftcess ot lhe trsatwncl .nd

Bantul{tcy Code za$ rb atrari bus,,ss rrd asseb a,e heirg nahaselt bv the Resotulon

!,otesstonal, Mt. ngapat chaudhaty, appoitbd ry he Natonat canpanv Lav nibmt bv atdEt .t t d

At Febtuary 2a19 urder the yavtsions al he cade)
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rch (Ncrr), in the mar{ ofc.p.No rB 76r lNoyro13 Fsed.n
nsotvei.v RdsLiioi prc.es (c Rp ) under

kuetq code, 2016 ( Bc ) in ihe mar6. d o& commuit*ions L m rad (,thp
chpaiyll bdsd on rhe apprr*ioi
company Mi AiirBhd6 {Rec No r33 ApA{o/p poo537/20r7-13lror) w* 4pohkd 6 hrrim Re$turbi
Prcrasb^, (rRP,1 to crry oi rhe fu . pr46ioEofrhe Bc, u rreehcdbyrhe
Roerution Prch$,oiar GP) fre commitee of credbB rcc) in fts meeli

. ry lRes. No.iBBr/ panoM p.po 123s/201s.
2o1elr3e3) ihe RP wh .h ks .oh

bmj(rp)whor4eohcd bvse.ommrteeof ccdro6(coc)

DudnsthecrRP,.eo uoi e a6 (Re! donPkn"lwasre.eved bv the R4

dhs adldidtioi 6 ore the Adjudr hg
Authorit. i i.m,of sedbi a oiih

n ed n $dbn 134i5) of rhe comeai 5 Ad, 2o1r { the Aci ) wrh cseedI
rcnvrds:nd dh, .ome,ahaistoe iiom.,

.haiFshPquty.id.ashflowsofiNuiiiiseiideesgeiea||ysrceetedh
rndids( id A9 ore$ b6d uDder *dion 133 0r thi Ad

ew.dih6reah5prcr,rcn,chekd.id
{Mr Bbhu Pasd R*h, eGsdenr &

company sedebry) :nd rhe reptrr

rc pa.ed bddft rhe Rp by rhe cro &c

sisned by Mr. Bibhu PEsd Rarh, P

Maktr 1,.ooM1, a5 perrnd !s 103

brcad opeErin. *Eme s vr. (0 cahre w, lii) Brcadband s.Bre, (iii) hrEnrudure ro* ic I tut, (v) orheij and r

*tJ
fl



EftDely severc qdont sbm'iai

crlcone has du*d *veE dahases r nter/Nerwo opaGrinB ceiter, Netwo*,

Gmpany aid in rum undeeoiis siBiifi
mpaqw€f27thNovembei201s,-

Gmpinv h* mdeda oblcariomlow

al Redudion h ovqhad expaidnEl
b) Redsdroi in n.npower@n;
4 rDtodudion or new $les <hemes b

111 of rBc, wirh eftnd 6om ,7th Novafrber,

undersedon3lil)of scoraiordtr ed undd sedion 33 ot r8c, the moEtorium

c8t tdr 
"rpeBa3 

aid ro* ror the qr

rh. provou5 qEfreB/ yea. rsurcs hav. bee' 6M'ted/qrc!tsd/rcaft

",1)

J

rron! ttd lunder clRP)
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Thd lloDbk NationaLcompanv Law Tribunal (NCLT)' New Denri Bdn'h' admftled a petition for

LiiriationofcorDoratalnsolven.vResolutionProc'ss(clRPlu/s'eorthelDsolvenryandBankruptv

Code, 2016 (lBCl filed bvon. orthe opemtionalctditoE oI oRrEL coMMUNlcATloNs LIMITED

(the company'1, vide ordcr daEd 27u Novenhe' ?o1s and in aclordan's wnh the nrcvisions or

lBc hvicw orpendm.v orth.ORP and suspeision of powcd orBo'

us,thepowsrofadoPlionultheshremeniofsbndaloncunauditedFinaicialtusultsofthecompaiv

rorrhequafrerended30'iiJune 201e(thest emmt)'re$ssithrh'RP'

wc h.ve reviewed the a..ompanviisshten'ntorsGnd'lonc unri;rn'rFinanchlResulsofoRTEL

c0MMUNTCATIONS LIMITED (!he Companv"l for the qnader ended 30s lu!4 2019 (lhe

ndement'l beiig submittedbvthe dmpanv puruanrto the requtemenh olReg ation33old'e

sEBl tlistins obligdions and DiscLosure rlequirenrentg R€Eulatiotrs' 2015 Pad with circular N0'

crR/cFD/cMD/1slr01s drEd 30rh Novcmber,2015 xrd circularNo clB/cFD/FAc/64 2016 dshd

st luly, 2016. Tht staleNenL whi.h is thc responsibilitv of the coinpanvt Management and

approvedbyrhe Board ol oirectos in its me*in8lEld otr l0lrAdgusL 2013' has been pftpared in

accodan.e leith dE recogntion and measurenent prin'iples hid down in lndiatr A'courtins

shnda'r134'ltrtri'n Fina rcial Rep o rtnrs' as pr'scibc d under sedion 133 orconnaniesAd' 2013

read wlh Plevart Nles issued thereunddr ard olher a"ouDting p'in'iples sensolLv a@pted in

lndia. our'€spotrsibiLitv kto nsuea reporto'ihestate'nentbasPd otrou review

we.ond.cEd onr review or the statemont i' a'odan'e with tho sl

(SREI 2410,'Review orifierin Finan'ial Infomanotr Perfoirncd bv $s lndependetrt AudiLor ofthe

0 ity',is$edbytlElnnitreofCha eredAeountansorlndra'Thksundardrequirsthatwephn

d perfonn the Fview b obtam fodeBteassBiceasbshetherthcsttrtenedtisfrceofmaterhl

mis$remst. ArevicNGlimited primarilv to nquird or companv pe(onnel and 
'trrlvtical

po.ednles applied to financial dah and thus providesle$ assuED'

0" ro-m"'rtrdud{3-Jd.o'o,nBlr ^Pdonote\ui" "'aud"olri'''

K. Pnnsan & CovpaNv

PHONES , (o33) 2243 0263,22 3s7r, Enai [r2@)kp(osod;

rhc R€solonon Professionrl
ED (undercrnP)



For K. PRASAD & CO

7, Mat€rial uncefrai y R.lated to Going conc€rn:

Thers is persisrent severe stmin on the workins capital and opcrations oftho company and t is

uMelgoinE sisnificanr nnan.i,l stres. lt has incurcd a nct Los of Rs. 11.10 crcms dtr.i.s the

qG|terended30$]Une2019addasoIthedateLherctwo|thofthe

was iritiated in Espe.t or &e .onpany wef 2T Novcnbcl ?013. The .ompany has materhl

oblisation towards horrcwitrg5 emlloyee benefitexpenscs (both past & p.esent) and iatutory dues

erpensds but tror rhe past liabilities and dobt seBicirg obligation regarding ,lnan.ial seditors

However rhe comp.ny has a$esled that.onsideriis ih plan to dslwith the afomsaid evens o.

.ondirions, the use ofgoins concsrn asunption is apptupriate in the.ircuft*an.es and hencq lhe

,im!.iaL statemenb have been prepared otr a goiis concern bash. cerEin cru.ial aspeds olthe

company'splins in this rccard ae as lollows

al tu*rudun n s/ Reo G. n isins th e lo$ maki ns locations to eliminate recu rins ope fttinB ld$esl

bl Dra$tredu.tionin overhead *penditurel

c) RedudDn h manpowdm$byorsourclnc.e&iDrunclionsi

I lntoducdotrornewsalcschemestoin.ftase ie!8rcwth i| tl'ecu*

4 Finan.e Co$s has notbeen provided fo! in SEteme nt or sb ndalo.e Umudited FinanciaLResults lor

the quafrsr dndirg 30d 1une,2019. This heatment ofnot pmviding Fidance cosrs is based on the

Moratoium under sectioi 14 of rhe ln$lven.y aDd Bankruptcy code, 2016, wh€n the corpomte

Resolution Pro.e$ has been initiated against Lhe companies, ihere

interest expeises on eiistins loan.

s. Rcmsntreme s,, / tlo$l oi deriiE d he ne rit p Lans bas?d on provisional .omputation q uaftrly

6 B,sed otr ourreview.ondKtcd as mentioned in para8riph 3 aboveand subj.dtothepossibleelle$

ol the na$e6 desoibed in paEsmphs 4and s above,nothin8hascomeb ourattention that.auvs

us to bsl,ovc that tha a..ompanying sbrement, prepapd in a(odanca with the alorcaaid Indian

A..ounti',sstandardand otherrecognized a.countinsprad

idom iotr requi'€d to be disclosed in tems of ReguLaioi 33 orthe SEBI {Listitrg oblisations and

Drsdoru.c RequirenenBl Resulationr 201s read wjth cir.ul.r No. ctR / aFD / cttLD / t5 / z0r5

dfted 30,,Novembci z01s and circular No. clR / cFD / FAc / 62 / 2016 deed s'r iu1r 2016,

i'rLudingthemrnneriiwhthiristobedisclosedorthatit.ontainsanyn.torial masutenenL

Pending the consummation of the eid prc.ess under clRP, the unaudited shndalona ntancirl
sbtesenbhavebconpEparedonasoinsconcembaskforquane6end,ig3Or'Iunq2019.

Dare rhe rrA dayor ra,"-l ,bb.
wn': aoa55e 12, h eane6alt3


