
November 3, 2020 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

25th Floor, Dalal Street, 

Mumbai - 400 001 

Scrip Code: 524558 

Dear Sirs, 

To 

NEULAND 
WH~R£OI'I'ORTUNITY IF.COMES RIALiTY 

Neuland Laboratories Limited 
Sar.ali Info Park, 'A' Block, 
Ground Floor, 8-2·12011 13 
Road No.2, Banjara Hills 
Hyderabad - 500 034. 
Teiangana, India. 

Tel: 040 67611 600 /6761 1700 
Email: neuland@neulandlabs.com 
www.neulandlabs.com 

The National Stock Exchange of India Ltd 

Exchange Plaza, 

Sandra Kurla Complex 

Sandra (E), Mumbai - 400 001 

Scrip Code: NEULANDLAB; Series: EQ 

Sub: Outcome of Board Meeting- Un-audited Standalone & Consolidated Financial Results 
and Interim Dividend for F.Y.2020-21. 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations, 2015"), we wish to inform you that the Board of 
Directors at their meeting held on even date, i.e. November 3, 2020, has inter alia: 

i. approved the Un-audited Standalone & Consolidated Financial Results for the quarter and 
half year ended September 30, 2020, which have been reviewed by the Audit Committee. 

ii. declared and approved payment of Interim Dividend @ Rs.2.00/- (20%) per equity share of 
Rs. 10/- each for the Financial Year 2020-21. 

Please find enclosed herewith a copy of the Un-audited Standalone & Consolidated Financial 
Results of the Company along with the Limited Review Reports by the Statutory Auditors of the 

Company on the Financial Results. 

Further, as earlier intimated, the Record date for the said . Interim Dividend is Wednesday, 
November 11, 2020 and the said Interim Dividend shall be paid/dispatched on Friday, November 
27,2020, to those shareholders whose names appear: 

a) as beneficial owners in the statement(s) furnished by the Depository(ies) as on the close of 
business hours on Wednesday, November 11, 2020 in respect of shares held in electroniC 
form; and 

Regisrered Office: Sana', Info Park. 'Pi Block. Ground Floor, 8-2-120/113, Road No.2. Banjara Hills. Hyderabad - 500034, Telangana.lndia. I ON No : LBS195TG 1984PLC004393 



b) as Members in the Register of Members on Wednesday, November 11, 2020 in respect of 
physical shares. 

The meeting of Board of Directors of the Company commenced at 11 :55 a.m. and concluded at 
1:45 p.m. 

This is for your information and records. 

Yours faithfully, 
For Neuland Laboratories Limited 

~. 
Sarada Bhamidipati 
Company Secretary 

Encl: As above 
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NEULAND 
WHERE OPPORTUNITY BKOMES REALI TY 

Neuland Laboratories Limited 
Sanali Info Park, 'A' Block, 
Ground Floor, 8-2-120/113 
Road No.2, Banjara Hills 
Hyderabad - 500 034. 
Telangana, India. 

Tel, 040 3021 1600 / 23551081 

Sanal! Info Park, 'A' Block, Ground Floor, 8-2-120/113, Em a il: neuland@n eu landlabs.com 
Road No.2, Banjara HfIIs, Hyderabad - 500034 www.neuland labs.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

unte!iS 

Revenue 

(al Revenue from operations 24,139.28 20,542.38 18,621.77 44,681.66 
(b) Other income 60.~7 

Total Income 24, 199 .85 

Expenses 

(a) Cost of materia;s consumed 10,829.98 21,037.76 
(b) Changes in inventories of finished goods and work-in-progress 769.74 703.10 
(e) EmpLoyee benefits expense 3,245.02 3,307.02 2,861.51 6,552.04 

(d) Finance costs 351.19 536.87 478.25 8U8.06 
(,) Depreciation and amortisation expense 926.86 886.14 828.09 1,813.00 

(f) Manufacturing expenses 3,190.21 2,315.63 2,334.04 5,505.84 

(,) Other expenses 1,404 .92 3,433.37 

Total expenses 

tax (1-2) 2,858.40 2,020.40 1,233.91 4,878.80 '1,984.44 ~,249.5S 

(a) Current tax 347.92 329.12 347.92 526.86 

(bl Deferred tax 376.64 514.72 47.43 891.36 38.83 
period I year (3-4) 

(net of taxes) 

(a) Items that will not be reclassified to profit or loss 

Re·measuremellt gains/flosses) on defined benefit plans 17.88 (24. 94) (97.!33j 

Equity instrurocnts through other comprehensive income 0.77 :i.51 (0.74) 

Tax on items that wilt not be redassifit!d to profit or loss 

comprehensive income 

E.quity Share Capital (Face vaLue· ~10 each) 1,290.05 1,290.05 1,290.05 1,Z90.05 1,1:90.05 1,2.~0.(15 

; (excluding revaLuation reserve) 69,180.58 
, Per Share (of 'f10 each) (In absoLute ~ terms) 

(a) Basic (refer note 5) 16.03 1-"1.74 6.68 28.37 11.06 12.33 
(b) Diluted (rf'fer note 5) 16.63 11.71 6.68 28.]7 11.06 1.:.38 

~ 
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NOTES: 

The financial results fO( the Quarter al\d half year ended )0 September 2020 have been reviewed by the Audit Committee and approved by tile Board of Directors at their meeting 
held on ) November 2020. 

2 The financial results have been prepared in accordance with the Indian AccolJnting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, and other accounting 
prfnclples generally accepted In India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The operations of the Company are predominantly related to the manufacture and sale of active pharmaceutical ingredient~ and al\;ed services. As such there Is only one primary 
reportable segment as per Ind AS 108 ·Operating SegmenlS". 

4 The Company has evaluated the Impact of the pandemic on aU aspects of its business, indudlns impact on cmtomer'i, employees, veodO(s and business partners. The Company has 
taken several business continuity measures including transport for factory employees, work from home, following the social distancing norms.The Company has exercised due care, in 
concluding on significantaccountin8 judgements and estimates, inter' alia, recoverability of receivables, assessment for Impairment of goodwitl, in'K"Stments, Inventory, based Ofl the 
Information available to date, both Internal and external, while preparing the its financial results for the quarter el\ded )0 September 2020. Based on the assessment done by th 
management of the Company, there is no significant/materiaL impact of COVID·19 on the results for the quarter ended )0 September 2020. The Company has been closdy monitor 
any material changes to future economic conditions. 

5 The EPS for quarters has not been annualised. 

6 The board of directors at their meeting held on 3 November 2020, approved for the payment of interim dividend of Rs. 2/. per equity shares of Rs. 10/· each 

7 The code of SociaL Security, 2020 ('Code') relati.lg to employee benefi~ during empLoyment and post-empLoyment received PresidentiaL assent In September 2020 and its effective 
date is yet to be notined. The Company will assess and record the Impact of the Code, once It Is effective. 

8 The previous period figures have been regrouped/ rearranged wherever necessary to make it comparable with .the current perlod. 

Place: Hyderabad 

Date: 3 November 2020 

Executive Chairman 

(DIN 00107737) 



NEULAND LASaRA TORIES LIMITED 
STATEMENT Of STANDALONE ASSETS AND LIABILITIES AS ON 30 SEPTEMBER 2020 ,:!1~i.. 

/ fttlWi.t 

(Amount in (akhs of f , unless othe~£.lJtbh~ 0 

As at As at 

Particulars 30.09.2020 31.03.2020 
(Unaudited) (Audited) 

Assets 
Non-current assets 
Property, plant and equipment 33,975.00 33,748.77 

Capital work in progress 5,353.54 2,375.12 

Right of Use Assets 1,406.34 384.39 

Investment property 2,981.39 2,981.39 

Goodwill 27,946.10 27,946.10 

Other intangible assets 237.79 195.76 

Financial assets 
i) Investments 54.92 51.65 

ii) Other financial assets 555.09 907.85 

Non·current tax assets 1,265.33 1,352.76 

Other non-current assets 2,014.62 1,647.16 

Total non-current assets 75,790.12 71,590.95 

Current assets 
Inventories 23,500.32 21,954.74 

Financial assets 
i) Investments 750.00 750.00 

ii) Trade Receiv.::bles 22,687.19 18,988.99 

iii) Cash and cash equivalents 721.83 991.53 

iv) Other bank balances 2,877.81 3,577.71 

v) Other financial assets 348.01 356.68 
.' Other current assets 4,601.07 4,763.78 

Total current assets 55,486.23 51,383.43 

Total assets 1,31,276.35 1,22,974.38 

Equity and Liabilities 
Equity 
Equity Share Capital 1,290.05 1,290.05 

Other equity 72,897.68 69,264.47 

Total Equity .. 74,187.73 70,55 .. t.~2 

Liabilities 
Non current-liabilities 
Financial liability 

i) Borrowings 8,505.67 7,737.26 

ii) Lease liability 1,080.87 157.79 

Provisions 1,278.52 1,218.46 

Deferred tax liabilities 5,585.28 4,695.70 

Other non-current liabilities 2,311.48 2,311.48 

Total non-current liabilities 18,761.82 16,220.69 

Current liabilities 

Financial liability 
i) Borrowings 12,488.48 16,817.26 

ii) Lease l iabili ty 189.73 156.63 

iii) Trade payables 
total outstanding dues of micro enterprises and small enterprises and 1,385.66 130.56 

total outstanding dues of creditors other than micro enterprises and small enterprises 13,075.95 11,869.28 

iv) Other financial liabilities 5,706.95 4,600.16 

Other current liabilities 5,207.75 2,397.97 

Provisions 172.28 227.31 

Total current liabilities --=- 31~/{~6'l8'0: fA 36,199.17 

~~ Total equity and liabilities 
~ ~rHYd8rabad ~~ 

1,1!Yp6.35 l\u-p\1 ,22,974. 38 

( j (HYDERI\B :lirn ID Vl ,.. 

~~ '(:~ ~ Ac~ 
"=="' 



Particulars 

Cash flow from operating activities 

Profit before tax 
Adjustments: 

Depreciation and amortisation expense 
Interest income 

(Gain)/loss on sale of fixed assets, net 

Finance costs 
Unrealised foreign exchange (gain)/loss, net 
Unrealised (gain) / loss on forward contracts 
Provision towards doubtfuL trade receivables 
Provision for employee benefits 

NEULAND LABORATORIES LIMITED 

STANDALONE STATEMENT OF CASH FLOWS 

Operating cash flows before working capital changes 

Changes in non current financial assets 
Changes in other non-current assets 
Changes in inventories 
Changes in trade receivables 
Changes in other current assets 
Changes in trade payables 
Changes in other financial assets. 
Changes in other financial liabilities 
Changes in other liabilities 

Cash generated from operating activities 

Income-taxes paid, net 
Net cash generated from operating activities (A) 

Cash flows from investing activities 

Purchase of property, plant and equipment and other intangible assets 
Proceeds from sale of property, plant and equipment 
Movement in other bank balances 
Interest income received 

Net cash used in investing activities (B) 

Cash flows from financing activities 

Proceeds from issue of equity shares 
Proceeds from short-term borrowings, net 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Repayment of lease liability 
Dividend paid 
Interest on lease liability 
Interest paid 

Net cash generated from I (used in) financing activities (C) 

Net (decrease)! increase in cash and cash equivalents during the period (A + B + C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

(Amount in lakhs of f, unless othelWise stated) 

Half Year Ended 

30.09.2020 30.09.201 9 
(Unaudited) 

4.878.80 

1,813.00 
(117.57) 

4.41 
888.06 
(24.85) 

5.65 
233.06 

5.03 
7,685.59 

(1,545.58) 
(3,932.39) 

145.27 
2,492.00 

67.19 
588.66 

2.803.48 
8,304.23 

(262.27) 

8,041.96 

(5.471.46) 
8.59 

1,029.80 
78.64 

(4,354.43) 

. 
(4,338. 68) 
2,100.38 

(715.90) 
(94.72) 

(35.20) 
(873.09) 

(3,957.21 ) 

(269. 68) 

991.53 
721.85 

,.. J, 

(Unaudited) 

1,984.44 

1.583.40 
(106.41 ) 

(0.1 7) 
881.01 
95.86 

478.02 

131.08 
5,047.23 

(2.144. 44) 
(1,844. 40) 

(158. 73) 

3,556.35 
35.34 

360.17 
372.41 

5,223.93 
(380. 35) 

4,843.58 

(2,435.13) 

17.38 
(96.01 ) 

63.29 
(2,450.47) 

. 

(290.32) 

(1,197.70) 
(80.19) 

(185.61 ) 
(17.97) 

(1,123.32) 
(2,895.11) 

(502.00) 

744.22 
242. 22 







No. 

2 

3 
4 

5 

6 

7 
a 
9 

LIMITED 

NEULAND 
WHIRl OPPORT UNITY IHCOMfS lHAUTY 

Neuland Laboratories limited 
Sanal1 Info Park, 'A' Block, 
Ground Floor, 8-2-120/11 3 
Road No. 2, Banjara Hills 
Hyderabad - 500 034. 
Telangana, India. 

Tel: 040 3021 1600 / 23551081 
Sanali Info Park, 'A' Block, Ground Floor, 8-2-120/113, Fa x: 040 30211 602 

Road No.2, Banjarll Hills, Hyderabad - 500034 Email : neuland@n e ulandlabs.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HAlf YEAR ENDED 30 SEPTEMBE~eulandlabs.com 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue 
(a) Revenue from operations 24.139.28 20,542.]8 18,621.77 44,681.66 36,722.52 76,271.08 

(b) Other income 60.59 69.74 56.96 130.3] 108.73 

Tou.llncome 

(a) Cost of materials consumed to,829.99 10,207.78 11,119.53 21,037.77 

(b) Changes in Inventorles of finished iOOds and WOfk·ln-progress 769 .74 (66.64) 703.10 

(e) Employee benefits expense 3,377.92 3,463.15 1,990.48 6,841.07 

(d) Finance costs 351.23 536.88 478.18 888.11 

(e) Depreciation and amortisation expense 926.96 886.14 818.19 

(f) Manufacturing expenses 

(S) Other expenses 
Total expenses 

tax (1·2) 2,031.02 1,145.42 4,899.58 2,005.17 

329.11 347.91 526.86 

Deferred tax 514.71 891.36 38.83 

for the period I year (3·4) 1,516.30 3,660.30 1,"39.58 

comprehensive Income (net of taxes) 
Ca) Items that will not be reclassified to profit or loss 

Re·measurement gainsf(tosses) on defined benefit plans 

Equity instruments through other comprehensive income 2.51 

Tax all items that wilt not be reclassified to profit or loss 6.18 34.18 

(b) Items to be reclassified to profit or loss 

Exchange differences in translating the financial statements of a 21.01 1.08 

foreign operations 

comprehensive Income 2,118.43 1,521.16 805.56 3,639.59 1,386.88 1,577.65 

Equity Share Capital (Face value· :(f0 each) 1,290.05 1,190.05 1,290.05 1,290.05 1,190.05 1,290.0; 

69.621.83 

16.71 11.82 6.77 28. 53 11.22 12.63 

16.71 " .82 6.77 28.53 11 .22 11.63 

notes to the financial results 

Registered Office:Sanali Info Park, 'A' Block, Ground Floor, 8-2-120/113, Road No.2. BanJara Hills, Hyderabad - s00034,Telangana, India. I CIN No : l 85195TG1984PLCOO4393 



NOTES: 
1 The finan ciaL results for the quarter and half year ended )0 September 2020 have been rev1ewed by the Audit Committee and approved by the Board of Directors at their 

meeting held Ofl ) November 2020. 

2 The financial resuLts have been prepared in accordance with the Indian Accounting Standards (IOO AS) prescribed under Section 133 of the Companies Act, 20n, and other 
accountifli principles generally accepted in India and in terms of ReguLation 33 of the SEB[ (listing Obligations and Dlsctosure Requirements) Regulations, 2015. 

) The Consolidated Financial ResuLts include resuLts of the foLLowing wholly owned subsidiaries: 
(a) Neuland laboratories Inc., USAj 
(b) Neutand laboratories KK., Japan. 

-4 The operations of the Company and its subsidiaries are predominantly related to the manufacture and sate of active pharmaceutical ingredients and allied services. As such 
there is only one primary reportable segment as per Ind AS 10B "Operating S@iments·. 

5 The Group has evaluated the impact of the pandemic on atl aspects of Its business, incLuding impact on customers, employees, vendors and business partners. The Group 
has taken severaL business continuity measures Inctuding transport for factory empLoyees, work from home, foHowing the social distancing norms.The Group has exercised 
due care, in coocluding on signlfkant accounting judgements and estimates, inter-alia, recoverability of receivabtes, assessment for impafnnent of goodwill, investments, 
fnventory, based on the fnformation available to date, both internal and external, while prepa ring the its financial resuLts for the qUarter ended 30 September 2020. Based 
on the assessment done by the management, there is no significant/materiaL impact of CQV[O-19 on the results for the quarter ended 30 September 2020. The Group has 
been closely monitoring any material changes to future economic conditions. 

6 The EPS for quarters has not been annoallsed. 

7 The board of directors at their meeting held on) November 2020, approved for the payment of interim dividend of Rs. 2/- per equity shares of Rs_ 10/- each 

8 The code of Social Security, 2020 ('Code') relating to employee benefits durini employment and post -employment received Presidential assent in September 2020 and its 
effective date is yet to be notified. The Company wilL assess and record the impact of the Code, once it is effective. 

9 The previous quarter's/year's figures have been regroupedlrearranged wherever necessary to make it comparabLe with the current quarter/period. 

PLace: Hydecabad 
Date: 0) November 2020 

Dr. 0 R Rao 
Executive Chairman 

(DIN 00107737) 



NEULAND LABORATORIES LIMITED 
STATEMENT OF CONSOLIDATED ASSETS AHO LIABILITIES AS ON 30 SEPTEMBER 2020 

(Amount in lakhs of f, unless otherwise stated) 

Particulars 

Assets 
Non-current assets 
Property, plant and equipment 
Capital work in progress 
Right of Use Assets 
Investment property 
Goodwill 

Other intangfble assets 

Financial assets 
l) Investments 
iil Other financial assets 

Non-current tax assets 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 

Financial assets 
l) Investments 
Ii) Trade Receivables 
iii) Cash and cash equivalents 
iv) Other bank balances 
v) Other financial assets 

Other current assets 
Total current assets 

Total assets 

Equity and Liabilities 
Equity 

Equity Share Capital 
Other equity 
Total Equity 

liabilities 
Non current-liabilities 
Financialliabilfty 

f) Borrowings 
ii) Lease liability 

Provisions 
Deferred tax HabiUUes 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liability 

i} Borrowings 
Ii) Lease liability 
iii) Trade payables 
total outstanding dues of micro enterprises and small enterprises and 
total outstanding dues of creditors other than micro enterprises and small enterprises 
iv) Other financialliabUittes 

Other current liabilities 
Prov1sions 
Total current liabilities 
Total e'l..u!,!y and liabilities 

As at 
30.09.2020 
(Unaudited) 

33,975.51 
5,353.54 
1,406.34 

2,981 .39 
27,946.10 

237.79 

39.11 
560.14 

1,262.39 
2,014.63 

75,776.94 

23,500.32 

750.00 
22,687.19 

823.45 
2,877.81 

348.01 
4,605.29 

55,592.07 
1,31,369.01 

1,290.05 
73,351.47 

74,641.52 

8,505.67 
1,080.87 
1,307.92 
5,665.84 
2,311,48 

18,871.78 

12,488,48 
289.73 

1,385.66 
12,588.46 
5,706.95 
5,224.15 

172.28 

Aut 
31.03.2020 

(Audited) 

33,749.59 
2,375.12 

384.39 
2,981.39 

27,946.10 
195.76 

35.83 
912.98 

1,350.93 
1,647.16 

71,579.25 

21,954.74 

750.00 
18,988.99 
1,120.35 
3,577.71 

356.68 
4,770.17 

51,518.64 
1,23,097.89 

1,290.05 
69,705.72 

70,995.77 

7,737.26 
257.79 

1,248.98 
4,778.11 
2,316.61 

16,338.75 

16,817.26 
156.63 

130.56 
11,425.74 

4,601.23 
2,404.64 

227.31 
37,855.71 35,763.37 

1,3 ~'la0]1I 1~ 1,23,097.89 



Particulars 

Cash flow from operating activities 
Profit before tax 
Adjustments: 

Depreciation and amortisation expense 
Interest income 
(Ga1n)/Loss on sale of fixed assets, net 
Finance costs 
Unrealised foreign exchange (galn)/loss, net 
Unreatised (gain) I loss on forward contracts 
Provision towards doubtful trade receivables 
Provision for employee benefits 

NEULAND LABORATORIES LIMITED 

CONSOLIDATED STATEMENT OF CASH FLOWS 

Operating cash flows before working capital changes 
Changes in inventories 
Changes in trade receivables 

Changes in other current assets 

Changes in trade payables 

Changes in other financial assets 
Changes in other finandalliabitities 
Changes in other liabHities 

Cash generated from operating activities 

Income-taxes paid, net 
Net cash generated from operating activities (A) 

Cash flows from investing activities 

Purchase of property, plant and equipment and other intangibLe assets 
Proceeds from sale of property, pLant and equipment 
Movement in other bank balances 
Interest income received 

Net cash used in investing activities (8) 

Cash flows from finand_ng activities 

Proceeds from short-term borrowings, net 
Proceeds from Long-term borrowings 

Repayment of Long-term borrowings 
Repayment of lease liability 

Dividend paid 
Interest on lease liability 

Interest paid 
Net cash generated from / (used in) financing activities (C) 

Net (decrease)/ increase In cash and cash equivalents during the period (A + B + C) 

Cash and cash equivaLents at the beginning of the perfod 
Effect of exchange rate changes on cash and cash equivalents 
Cash and cash equivalents at the end of the period 

= 

A"r} /1)" 
NEULAND 

(Amount in lakhs of f, unless otherwise stated) 

Half Year Ended 

30.09.2020 30.09.2019 
(Unaudited) 

4,899.58 

1,813.20 
(117.59) 

4.41 
888.11 
(24.85) 

5.65 
233.06 

3.91 
7,705.48 
(1,545.58) 
(3,932.39) 

147.44 
2,432.47 

67.26 
582.47 

2,819.51 
8,276.66 

(263.02) 
8,013.64 

(5,471.36) 

8.59 
1,029.80 

78.66 
(4,354.31) 

(4,338.68) 
2,100.38 

(715.90) 
(94.72) 

(35.20) 

(873.13) 
(3,957.25) 

(297.92) 
1,120.35 

1.02 
823.45 

(Unaudited) 

2,005.27 

1,583.59 
(106.41 ) 

(0.17) 
881.15 

93.11 

478.02 
138.09 

5,072.65 
(2,144.44) 
(1,844.41) 

(161. 74) 

3,555.87 
19.74 

355.12 
395.64 

5,248.43 
(374.40) 

4,874.03 

(2,435.21 ) 

17.38 
(96.01) 

63.28 
(2,450.56) 

(290.32) 

(1,197.69) 
(80.19) 

(185.61) 

(17.97) 
(1,123.47) 

(2,895.25) 

(471. 78) 
793.77 

2.75 
324.74 


